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"1, ASSIGNMENT. In consideration of the Joan evidenced by the pramiss o1y nole- or credit agreement descﬂbed
abave (the “Note"), Grantor absolutely assigns to Lender all of Grantor's interar: i the Jeases. and tenancy agreemerts
{the "Leases") now or hereafter exacuted which refate to the real property descitbed-In Schedule A which s attached to

“this Agreement and Incorporated herein by this reference and.any impravements-tozated thereon - (the. “Premises”)
* Including, but not kimited to, the leases describer] on Schedule B attachea hereto and Inzorporated hereln by refereénce: 3

This Ass gnmem Is to be breadiy constrused and shall ancompass all rights, benefits-ana cdvanrtages to be derived by the.
Grartor from the Leases including, but not limited to all rents, Issues, Income and profits atlshig from the Leases and. (0
renewals thereof, and-all security epoelts paid under the Leasee This Asslgnment Isan abewm weignment rather than ::

&N aeslgnmem for security purposes only. _ Gy

2, MODIFICATION OF LEASES. Grantor grams to Lender the power and emherily to moddfiy th o te"ns of any ofthe
Leases and o surrender or terminate the Leases tpon such tarms as Lender may determine, - ;g

3. COVENANTS OF GRANTOR. Grantor covenarits and-agrees that Granitor wil . o )
a. Observe and perform all the obilgations impased upan the landlord under the Leases. ' ‘ ’
b. Refraln from discounting any future rents or exacuting any future assignment of the Leases or collect any rents ln ,

advance without the written.consent of Lender, , ‘
¢. Parform all neeessarfcsteps to rnaintain the' eecurity ot the. Leases for the beneft nf Lender Inciuding, i requeet S ;ﬁ« -

the periodic submission to Lender of reports and accounting information relating to the recelpt ef rentai: payments
d. Refrain rom moditying or terminating any of the Leases without the written'consent of Lender. -
e. Execute and deliver, at the request of Lender. any assurances and assignments with respect to the Leases as’
Lender may periodically require. ‘
4. REPRESENTATIONS OF GRANTOR. Grantor rapresents and warranis lo Lender that:
a. The tenants under the Leases are current In all rent payments and are not in defauft inder the terme of any of. the

Leases,
b. Each of the Leases s valid and enforceable according to its terms, and there are no claims or. defenses ‘presently
existing which could be agserted by any tenant urider tha Leases against Grantor.or any asskjnee tor.

¢. No rents or security depasits under any of the Leases have prevleus!y been esslgned hy Grant
-other-than Lender. 3 P
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d. Grantor has not acceptegf!nld\wllQaEeJ:_mLQxl!e‘:Lne g;lmgxnder any of the Leases.

g. Grantor has the power and authority to execute this Assignment. - _
f. Grantor has not parformed any act or execyted any instrument which might prevent Lender from collecting rents
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As {ong as there is no default under the Note described above, the
Mortgage securing the Note, this Agreement or any other present of future obligation of Borrower or Grantor to Lender
gObItgationsf‘}, Grantor may collect all rents and profits from the Leases when due and may use such proceeds in

rantor's business oparations. However, Lender may at any time require Grantot to deposit all rents ang profits into

.. anaccount malntained by Grantor or Lender at Lender's Inst tution,

‘6, DEFAULT AND BEMEﬂ!.E.S.‘ Upon default In the payment of, or in the performance of, any of the Obllgétions.

"+ Lerdes may &t his option take possession of the real property and the improvements and have, hold, managa, isass

and operate the Premises on terms and for a petiod of time that Lender deems propar. Lender may proceed to collect
and racelve all rents, income and profits from the Premises, and Lender shall have full power to periodically make
alterations, renovations, repairs or replacements to the Premises as Lender may desm proper. Lender may apply all
rants, income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses incident to taking and retalning possession of the real property and the maragement and operation of
the real property. Lander may keep the Premises properly Insured and may discharge any taxes, charges, claims,

 assessmants and ot liens which may accrue. The expense and cost of these actions may be paid from the: rents,

issues, income and piofss recelved, and any unpaid amounts shall be secured by the Note and Mortgage. These
amounts, togather with 2itrmeys’ fees, legal expenses, and ‘other costs, shall become part of the indebtedness
secured by the Mortgage and for which this Assignment is glven,

7. POWER OF ATTORNEY, Grantor inevocably authorizes Lender as Grantor's aitorney-infact coupled with an
Interest, at Lendar's aptlan, uponaaling possession of the real property and improvements under this Assignment, to
lease or re-ease the Premises or-cay part thereof, to cance! and modify Leases, evict tenants, bring or defend any
sults In connection with the possessio’t o} the Pramises In the name of either party, make repairs as Lender deems

* -appropriate and perform such other acts 1 connection with the management and operation of the real property and

improvements as Lender may deem prope/. ihe recelpt by Lender of any tents, income of profits under this

. Asslgnment after institution of foreclosure procesdings under the Mortgage shall not cure any default or affect such

. praceedings or sale which may be heid as a resLtt ot such proceedings.

8, BENEFICIAL INTEREST: Lender shall not be zingatad to parform or discharge any obligation, duty or Nability

* under the Leases by reason of this Assignment, Grantor iiereby agrees lo indemnify Lender and to hold Lender
" harmiess from any and ali Nabliity, loss or damage which Lender may Incur under the Leases by reason of this
. Assignment and from any and all claims and demands whatscevor which may be asserted against Lender by reason of

any alleged. obligations or undertakings on Lender's part to pritorm or discharge any of the terms or agreements

. contalned in the Leases. Shouid Lendar incir any llability, loss o farnage under the Leases or under or by reason of
" this Assignment, or In the defense of any such claims or demands; ¢ amount of such loss, Including costs, legal
! expenses, and reasonabie attorneys’ fees shali be secured by the Matte2ge and for which this Assignment was given.

" Grantor agrees to reimburse Lender immediately upon demand for any suc* costs, and upon fallure of Grantor to do

. so, Lender may accelerate and declare due all sums owed to Lender under any ofihe Obligations.

9, NOTICE TO TENANTS:. A written demand by Lender to the tenants undar t1n Leases for the payment of rents

" - or written notice of any default claimed by Lender under the Leases shall be sufficier notice to the tenants to make

future payments of rents directly fo Lender anc to cure any default under the Leases without the necessity of further

. consent by Grantor. Grantor hereby releases the tenants from any lability for any rents jaid to Lender or any action

- - taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separzie and indenendent

-~ from any obligation contained in the Mortgage and may be enforced Without regard to whethier Lender Institutes
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" foreclosure preceedings under the Mortgage. ‘This Assignment is In additlon to the Mortgage shali ravalfect, diminish

*, . of impair the Morntgage. However, the rights and authority granted in this Assignment may be exercises W conjunction
. wih the Mortgage.

11. MODIFICATION AND WAIVER, The modification or walvar of any of Grantor's obligations or Lender's rights

under this Agreement must be contalned in a writlng signed by Lender. Lender may perform any of Grantor's
‘obligations or detay or fail to exerclse any of its rights without causing a watver of those obligatians or tights. A valver

on one accasion shall not constitute a walver on any other occasion. Grantor's obligations under this Agresment shail

“not Be affected § Lender 'amends, compromises, exchanges, fails to exercise, impairs or releases any of the
‘obligafions befonging to any Grantor or third party or any of His rights against any Grantor, third party or collateral.
‘Granbr walves any right to a Jury trial which Grantor may have under applicable law. :

. 122 RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is
extended because of a modification, renewal or extension of the sacured indebtedness, this assignment shall be
automatically extended to the new maturity or extension date and shail be enforceable against Grantor and Borrower
on atontinuous basis throughout all renewal and extension pericds unti! such time as the underlying indebtedness
has bean retired and paid in full

© 43, MOYICES. Any notice or other communication to be provided under this Agresment shall be in writing and sent
. to the parties at the addresses indicated In this Agreement. or such other address as the partles ma ate in
writing from time to time. ' :
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¢} 14. SEVERABILITY. If any provision of this Agresment violates the law of Is unenforceable, the rest of the
Is Agreament shall remaln valld. |

4 15 COLLECTION COSTS. It Lander hires an attomey to.assist in collecting any amount due or enforcing any right
4 orremedy under this Agreement, Grantor agrees to pay Lender's attorneys’ fees, legal expenses and callaction coats.

18. MISCELLANEOQUS.

a. A default by Grantor under the terms of any of the Lease which woutd éntitte the tenant thersunder to cancel or
lerminate such Leasae shall be desmed a-default under this Assignment and under the Note and Mortgage so
long as, in Lendar's opinlon, such default resuits in the Impalrment.of Lender'ssecurity,. -~ -

b. A vigiatlon by Grantor of any of the covenants, representations or provisions contained in thls Assignment shall
be deemed a defauit urder the terms of the Note and Mortgage. =~ c o :

c. This Agreement shall be binding upon and Inure-to the benefit of Grantor and Lender and their respective

- slccessors, assigns, trustees, recelvers, adminlstrators, personal rapresentatives, lepatees, and davisess, .~ -

d. This Agreement shall be gaverned by the laws of the siate indicated In the address of the real property. Grantor
consents ta the jurisdlition and venue of any court locatsd: in the state Indicated In the address of the real

ﬁgrapeny Ir the event of any Lﬁ;&l-proceedfng'undar this Agreement. L R

his Agicerent Is executed for_bumsiness. _____  purposss. Al references to Grantor In this .

- Agreament cisall Inciude all persons signing befow.  If there Is more than one Grantor, thelr abligations shall be

joint and seveial. This Agreement and any related documents represent the complete and integrated

. understanding retvseen Grantor and Lender pertaining to the terms and conditions-af those documents,

17. ADDITIONAL TER AT,

S

Bapdlnipa

At

-

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS -READ, U'ND.ERSTANDS, V’ND AGREES TC THE TERMS AND .
CONDITIONS OF THIS AGREEMENT. e o _

R 16, 1955 ,
GRANTOR:
GRANTOR; R
: - — ';,:f\v '.‘.'..'I
L
GRANTOR: R " GRANTOR: B I
‘ . . 3 ) m :.-n"
B
—p
. . R
GRANTOR: ‘ T | GRANTOR: n
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Courty of m( County of

[ - &_L_c_&%g a notary The foregoing inatrurment was acknowiedged before me
publlc in and for sald County,_in thé-Shate aforasald, &thhls by

HEREBY CERTIFY that

personally known t e to be the same peyson
whose name._._.\ s subscribed to the foregaing as
instrument, appeared before me this day In person and
acknowledged that he ——signed,
sealed and delivered the sald Instrument as _s=_ on behalf of the
free a tary act, for the uses and purposes hereln set

\

Given under/my-hand and offigl l—this_».}_é.i___day Given under my hand and official seal, this._____day
: =

-~ . Or -

1 Mataiy Putgr © +L GFALT : Notary Public

-‘ o WS
Commission expires; i AL -UU 5 Commission expires:
’ ¥ “mn Pabo, - o) e P
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. The street address of the Property (ifap,nicah!e) Is: 1200 SOGTH MILWADKER
PROSPECT HEIGHT, 1L 60070

Permanant Index No.(s): 03-24-200-232

" The legal description of the Property Is:

PARCEL 1: THAT PART OF THE NORTHEAST 1/4 OF S5CUION 24, TOWNSHIP 42 NORTH,
RANGE 11, XAST OF THE THIRD PRINCIPAL MERIDIAN, OUF2CRIBED AS FOLLOW3:
BEGINNING AT THE INTERSECTION OF THE CENTER LINE OV *JILWAUKEE AVENUE WITH
THE NORTH LIME OF SAID NORTHEAST 1/4; THENCE WEST Z.LCNG SAID NORTE LINE
185.00 FERT; THENCE SOUTH AT RIGHT ANGLBS TO SAID NCRUH LINE 259.20 FERT;
THENCE NORTHEASTERLY ALONG & LINE DRAWN AT RIGHT ANGLES TO THE CENTER LINE
OF MILWAUXEE AVENUE THROUGH A POINT ON SAID CENTER LINR 155,00 PEET (AS
MEASURED ALONQ SAID CENTER LINE) SOUTHEASTERLY OF THE INTLPSICTION OF SALD
CENTER LINE WITH THE NORTH LINE OF SAID NORTHEAST 1/4 A DILTAYCF OF 278.25
FEET TO THE CENTHR LINE OF MILWAUKER AVENUR; THENCE NORTHWBS(B™-L.Y ALONG
SAID CENTER LINE 155.00 FEET TO THE FLACE OF BRGINNING, RLL IN COOK COUNTY,
ILLINOIS, ALSO THAT PART OF THE NORTHEAST 1/4 OF SECTION 24, TOWYJLIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAMN, DESCRIBED AS
TOLLOWS : COMMENCING AT THE INTERSECTION OF THE CENTER LINE OF MILWAUIEER
AVENUR WITH TEE NORTH LINE OF SAID NORTHEAST 1/4; THENCE WEST ALONG SaJw
NORTH LINE 135.00 FEET TO THE POINT OF BRGINNING; THENCE SOUTH AT RIGHT
ANGLES TO SAID NORTH LINE 217.50 FEBT; THENCE WEST AT RIGHT ANGLES: 20.00
FEET; THENCE RORTH AT RIGHT ANGLES 217.50 FEET TO THE NORTH LINE OF SAID
NORTHEAST 1/4 OF SKCTION 24; THENCE EAST ALONG SAID NORTH LINE 20.00 FEET;
TO THE. HEREINABOVE .DESIGNA"‘BD POINT OF BKGIRNING, IN COOK COUNRTY, ILLINOIS.

SEE ATTACHED EXHMIBIT 1 ATTACHED HE SCHEDULE B

-

95811322

This Bocu;nent was prepared by: J. SNARICH

" After recording retum to Lender.
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PARCEL 2: THAT PART OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSEIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS.
FOLLOWS: COMMENCING AT THE INTERSECTION OF THE CENTER LINE OF MILWAUKERE
AVEXTE WiT{ THE NORTH LINE OF SAID NORTHEAST 14; THENCE NORTH % DEGRRES 09
MINUTES 08-5HCONDS WEST ALONG SAID NORTH LINE 20500 FEET TG THR POINY OF
. BEGINNING O2%¥X TRACT OF LAND HEREIN DESCRIFED; THENCE SCUTH 0 DEGREES &
MINUTES 00 SECO%AS EAST AT RIGET ANGLES TO SAID NORTH LINE 217.50 FEET; THENCE
NOKRTH 50 DEGREES & JAINUTLS 80 SECONDS WEST 110.00 FEET; THENCE NORTH 04 DEGRERS
00 MINUTES 90 SECOFOY EAST 217.5) YEET TO THE NORTH LINE OF THE AFORESAID
NORTHEAST 1/4 OF SECTZON 24; THENCE NORTE 9% DEGREES 00 MINUTES 00 SECONDS RAST
ALONG SAID NORTH LINE 9240 FEET TG THEX HERLINAROVE DESIGNATED POINT OF

BEGRVNING, IN COOK. COUNTY, L3 TNOIS, ‘

PIN 03-24-200-132

PARCEL 3: THE WEST 116.00 PEET OR THY, FO)ZWING DESCRIBED PARCEL OF LAND: THAT
PART OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSEIP 42 NORTH, RANGE 11, RAST OF YBX, -
THIRD PRINCIPAL, MERIDIAN, BOUNDED AND DS/ "RIBED AS FOLLOWS:; COMMENCING AT
THE INTERSECTION OF TBE CENTER LINE OF MIL\A JKEE AVENUE, WITH THE NORTH LINE
OF SAID NORTHEAST 1i4; THENCE NORTH 9% DEGRYZY 09 MINUTES 00 SECONDS WEST
ALONG SAID NORTE LINE 31500 FEET; THENCE SOUTH ®0 0¥ GREES 0 MINUTES 8¢ SECONDS
EAST AT RIGHT ANGLES TO SAID NORTH LINE 217.5¢ FEE T TO 9%, POINT OF BEGIKNING OF
THE TRACT OF LAND HEREIN DXSCRIRED; THENCE NOR1Y % DEGREES $0 MINUTES M
SECONDS FAST 130,00 FEET; TRENCE SOUTH 60 DEGREES 00 MIX(:25 @0 SECONDS EAST 4L73

' YEET TO THE INTERSECTION WITH A LINE DRAWN AT RIGHT AN'GLZS 70 THE CENTER LINE
OF MILWAUKER AVENUE AND DISTANT 155,00 FELT S QUTHEASTEL.Y OF (AS MEASURED
ALONG SAID CENTER LINE} THE NORTH LINE OF AFORESAID NORTHFAST 1/4 OF SECTION
24; TEENCY, NORTH ¢4 DEGREEY 38 S 12 SECONDS FAST ALONG 547 R'GHT ANGLE
LIN. 60,71 FEET TO THE INTERSECZTON WITH A LINE DRAWN 217.50 FRET SUTUT.NVESTRRLY
0OF, MEASURED PERPENDICULARLY THERETO, AND PARALLEL WITH THE ZyCRESAID
CENTER LINE OF MILWAUKEE AVENUY; THENCE SOUTH 25 DEGREES 21 MeUCTES 48
SECONDS EAST ALONG SAID PARALLEY, YINE 36,60 FELT TO A POINT ON THE NOKiWRLY
LINE OF RELOCATED PALATINE ROAD:; THENCE SOUTH 53 DEGREES 59 MINUYLS 50
SECONDS WEST ALONG SAID NORTH LINE 22292 FEET TO A POINT 114.75 ¥EET SOUTH O¥
THE HEREINABOVE DESIGNATED POINT OF BEGINNING AND ALSO BEING ON A LINE DRAWN
TEROUGH THE POINT OF REGINNING AND DRAWN AT RIGHT ANGLES TO THE AFORESAID
NGRTH LINE OF THE NORTHEAST U4 OF SECTION 24; THENCE NORTH 0¢ DEGREES & 5
MINUTES 00 SECONDS WEST ALONG SAID RIGHT ANGLE LINE 11675 FEET TO THE . 3¢l .
HEREINABOVE DESIGNATED POINT OF BEGINNING, IN COOK COUNTY, HLINOIS. R

PIN 03-24-200-13
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