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MORTGAGE " 10NN 1D, 230390 \J ’

PURCHADR MONKY g{ﬁgl/

THIS MORTGAGH (*Security Inwinanent®) In given on NQVRMIRR JRD, 199Y% »The morigager s
F. ROPRRT NKSS, A SINGLE MR \nuvER MARniunéf an

i

(*Rortower™). "This Securlty Instrument ix glven 10 ‘
RYLAND MORTUAOR COMIANY , AN OHIO CORPORATION

which Is organized and oxisting undor the Inws of  TIR STATH 0¢. OHIO » and whoxe
addross i 11000 WROKRN LAND DARKWAY, COLUMNIA, MARVLAND 21044
{"Lexdor®), Rorrawer owan Lenider the principal sum of

\‘i.
N
R
i\\
A

ONIK HUNDRKD PIFTY 'THOUSAND AND HO/100+«-<--.

Pollaes (UL, 3 140, 000,00 i
Thiv debt Is ovidenced by Borrower's note dated the amme dato as this Sucrrlty lastesinent (*Mate”), which provides for
monthly payments, with the full debt, If not pald eaelior, due and payable on  DECEADER 18T, 2034 '
“Thia Security Instrument sucurcs 1o Londor: (a) the repayment of the dabt ovidenced by thia Nete, whih intorost, and il rerownin,
oxtensions and modifications of the Note; (b) the payusent of all othor sutw, with intofsn, advanced under paragraph 7 10
protect the security of thin Security Invtniment; ansd (¢) the porformance af Hortawer's covorants mnd agroaments under thix
Securlly inatzument and tho Note For this purpose, Hormwer dnen hereby miortgnge, geant and corivay to Londer the following

described pronorty locuted in COoK County, Uiinoln:
ORE NITACHED LECAL OURSCRIPTION,

INDRX NUMBER (4-19-411-.001-0000
INDEX NUMBER 14-19-431-002-0000Q
I'TRM B 14-19-426-027-0000
which hus the address of , 1601 WSt SCHOOL OT, #4013, CHICACO [Ktewet, Cuty],
IHinaix 60657 [2ip Code} (*Proporty Addroas”);
RUINOIB-Single Farmiy-FNMA/FHLMC UNIFORM 7
INSTRUMENT Form 301 0
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o) TOGETHER WITH ull the improvements now ar ereufler erected on the property. and all ensomonts, appurtenances, and
2 hixtures now or hereafter a part of the property. Al replncements and additions shall nlso be covered by thix Security
?:l Instrument, All of the foregoing is reforred to in this Sectirity Instrument as the “Property, *

o RORROWELR COVENANTS that Borrower i« Inwfully seised of the eatato hereby conveyod and hay the right to mortgngo,
“y  &rant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wurrants
“~  and will defend generally the title to the Proparty against all claims and domands, subject 1o hny encimbrances of record,

b} THIS SECUKITY INSTRUMENT cambines uniform covenanty for nationn! use and non-uniform covenants with Himited
(: variations by jurisdiction to constituto a uniform sccurity instrumen covering real property

) UNIFORM COVENANTS Borrower and Lender covenant and agree a follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shafl prompily pay when due the
principal of and intcrost on tive debt evidenced hy the Nots and any prepaytent and iate charges duo undor the Note,

2. Funds for Taxes ang Insurance. Subject 1o applicable Jaw or 1o n written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments nro diie under (he Noto, until the Note iy paid in full, u sum ("Funds*) for: (n) yearly tnxsa
anl pssessments which may atiain priority over this Security Instriment ps : len on the Property; (b) yearly leaschold payments
or geound rents opihe Property, if any; (c) yearly hazard or property insurnce premivms; (d) yearly flood Inavrance premiunis,
il any: (o) yoarly muriguge insurance premiumy, if any; and (1) any sy paynblo by Borrower to Lender, in aceordence with
tha provisions of patagravh 8, in lieu of tha payment of mortgage insurance premivms, ‘These jtoma nre called *Escrow ftems,*
Lender may, i any time; colicet and hold Funda in an amount not to exveed tho maximum pmount a lender for » federally
related mortgage loan may (eyniro for Borrawer's escrow accotnt under the federn! Real Hstato Sottloment Procedures At of
1974 s amended from timo 1o tire, 12 U.S.C. Scetlon 2601 et ary. ( "RESPA®), unless anothor lew that appliss to the Fuads
sels n lossar amount. If so, Lenge “ay, Wt any time, colloct and hold Funds in fn amount not to exceed the lenser amoun,
Lende may cstimate the amount of Frinds e on the basiy of curront data and reasonuble cetimates of exponditures of futiro
Escrow ltems or otherwiss in accordance vith anpficablo taw,

The Funds shall be held In A jnstitiion 'whose deposits arv insured by a fedorn! agancy, instrimentality, or enlity
(including Lendor, if Lender is auch an institwlion) or in &ny Federal Homo Loan Bank. Londer shall apply the Funds (o pay the
Escrow Jtems, Lender may not charge Borrower for holdiag and applying the Funds, annunlly analyzing the escrow nccount, or
verifying the Eacrow lNoms, unless Lender pays Borravier irstosest on the Funds and appilcable Iaw pormits Lender to make sucl;
u charge. However, Lendor inay rvjuire Borrower to pay aoneitime charge for un fidependent rea) estato tax reporting servico
used by Lendor in connection with thiy loan, unless nppilcatic law provides othorwisxe., Unless an ngreement s made or
applicable law requires interest 1o be paid, Lendor ahall nol be st 10 pay Borrowor any inferest or camnings on the Funds,
Borrgwar and Lender may agrea in writing, howaver, that inforest ¢)ai) ba pnid on the Funds, Lender shall glvo {0 Rorrower,
without charge, an annua) accounting of the Funds, showing credits ard Jobits to ths Funds and 1ho purpose for which ench
debit to the Funds was made. The Funds aro pledged as additiona) securisy 1or a1 aums sectired by this Security fnstrument,

I the Funds held by Londer exeeed tho mmounts permitied 1o bo helif by applicabio law, Lender shall account 1o Borrowor
for the axcess Funds in Aceardanco widiy the reauirements of applicable law, I the cwonnt of the Funds held by Lender w any
time is siot sufficient to pay the Escrow lems when dus, Lendor may so notify Borrower 'a wrillng, and, In such cuso Borrowor
shall pay to Lender the amount fecossary (o makis up the doficiency. Borrower shall make xn the deficiency in no more than
twelve monthly paymenta, at Londer's sole discretion,

Upon payment in full of al suma secured by thin Security lnstrumont, Lender shalt prapty refund 1o Borrower any
FPunds held by Lender, It, undor pamgraph 21, Lendor shy)) scquire or sol) the Propzniy, Lendor, prior 15 the acquimtion oy xale
of the Property, shall apply any Funds held by Lender at tho thne of acquinition or salo ax & crodil agolosi the sums secured by
this Security Instrument,

3. Appllcation of Paymenty, Unless applicable taw provides atherwlse, nll payuenta recojved by Lenoer under pasagraphs

and 2 whall be applied: firm, 10 any prepayment charges die undor the Nots; second, 1o amounts payablo yndor paragraph 2; (8
third, to interest due; fourth, 1o principal dus; and last, to any tate chirges dus undor the Note, &

4. Charges; Liens, Borrower shall pay &)} taxes, manesamenta, chargos, finos and impositions atiributablo 10 tho Properly D
which may attain priority over this Security Instrument, and loascliald payments or ground ronix, if any, Borrower shinll puy ;'G
these obligations in the manner provided In pamgeph 2, or if nol pald in thar mannor, Borrower shall Py thom on time direcily Y
fo tho person awed payment, Horrower hel} proniptly furnish to Londor all noticos of Winowa (o b puid under thiy pasngraph. o
If Bontwer makes theso paymonis diroctly, Borrower shal) promptly Rimish to Londor rocoipts svidoncing the pryinents, o}

Horrowor shall prompiy discharge any Hen which has priority avor thix Socurlty Insirumont unlens Borrowor: (a) Areos i
writing to the paymeni of the obligation secured by tho Jien in 1 imannor acceplable to Lendor: () contasty good fuith the Yen
by. or dofonds rgainst enforcement of the lien in, legal proceedings which in the Londoer's apinion oporata to provent the
enfurcement of the lien; or (¢) securw from tho holder of e liey an agreemont salisfactory 1o Lendor subordinating the lien 1o
thin Seeurity Instrument, If Lendor detormincs that any part of tho P'raporty Is subject 1o n lon which mmy attadn priority over
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thin Security Instrument, Londor may give Borrower a notice lilontifying the lien, Borrewer shnll satisfy the llen or toke onie or
wore of the actions st forth above within 10 daya of the gising of notlce,

5. Hazard ar Property Insueance, Borrowor shall keop the Improvements now oxivting or horoafler srccted on the
Property Insured agalnst loas by fira, hazards includod within the term “oxtendod covorage® and wny othor harards, including
floods or flooding, for which Lendes roquives Insurance, This lnsurnico shall be malntained in the anwunts and for the poriods
that Londer requires, ‘The Insuranca carrior providing the insurance shall bo chosen by Dorrower subjoct 1o Lendor's approval
which shall not be unreasonebly withhold, If Borrowor faits to walntain coverngo doscribod above, Londor may, wt Lendor's
aption, obtaln coverage to protect Londor's righty in the Property in accordanco with parsgraph 7.

All insurance policies and renowals shal! be accoptablo to Lender and shall fnclude a sandard mortgage clauso. Lendor
shall havo the right to hold the policles and renowals. 11 Lender requires, Barrower shall prompiy givo to Landor all recoipts of
puid premiums and rencwal notices, In the ovent of lows, Borrowor shall glve prompt notleo (o tho Inwuranco carrior arnd Londor, -
Lender inny mako prool of loas if not imade promptly by Borrower.

1nless Londor and Borrower othorwise agreo In writing, Insurance proceeds shiall bo applied 10 restoration or repair of the
Praperty damaged, if the rostaration or repair is economically feasible snd Lenidor's security Is not lessened, If the restoration or
repalr Is not ecorimizally feaslblo or Londer's socurity would by lessoned, the limurance procecds shall bo upplied to the s
secnred by ihis Secxety. Instrument, whether or not then due, with rny oxcess pald 1o Borrowor, 1T Lorrowor abandons tho
Property, or does nol ‘ansv.ar within 30 days # notice from Lender that the inaurance carrior hax offered 10 wottle u claitn, then
Lender may colicet the inrarance proceeds, Lender may use the proceeds 1o repalr or restors the Property or to pay sums
secured by this Security Instiiacat, whether or not then due, The 30-day perlod will hogin whon the notlee Is given,

Unless Lender and Horeavor othorwise agreo {n writing, any application of proceeds to principal shall not extond or
pastpono the duo date of the momialy naymenia roferred ta n paragmphs ! and 2 or chiango the ainount of the paymeats. If
under parcgraph 21 the Property is acquirx' by Lendor, Barrowor's right (o any insurance policiea and procceds resulting from
damago to the Property prior to tha acqulaition-=hall pass to Londer to the oxtent of the sins secured by this Security Inatrumont
immediatoly prior (o the acqulsition,

6. Occupancy, Preservation, Maintenance urd Profeetion of the Property; Borrower's Loun Application; Lenscholds,
Borrower shall cccupy, establish, and uso the Propcrty ue Borrower's principal rosidence within vixty days afler the oxecutlon of
thix Security Instrument and shall continue to occupy tiie Proparty as Borrower's principnl residenco for at least ano year aflor
the dute of oceupancy, unless Lender othorwise sgroca in vriting, which consent shall not bo unreusonably withheld, or unlesa
oxlonuating citcumstances oxist which are beyond Borrawsr’s sontral, Borrower shall not destroy, dumage or fpatr the
Property, allow the Property to detoriorto, or commit waste un-the Proparty, Borrowor siull be in default if any forfoliure
action or peoceeding, whethor civil or criminal, iz begun that in Lerder's good Faith judgment could result In forfsiture of the
Property or otherwiso materially impair the lien oreated by this Securliy inatrument oz Lendor's xecurity interost. Borrower may
cure such o dofault and reinstate, aa provided in paragraph 18, by causing tiie action or proceeding to bo dismixed with & ruling
that, in Lender's good fuith dotormination, precludes forfeiture of the Bortower's interest in the Property or othor material
impairment of tho ten created by this Security Instrument or Lendor's security intarest, Borvower shall also be In defmuit if
Borrower, during tho loan application process. gave materially false or inaccurato intur:zation or statoments to Lendor (or fulled
to provide Lander with any material information) in connection with the loan ovidencer’ =y the Noto, including, but not limited
o, represen‘ations concorning Borrower's occupancy of the Property as a principal residencd, 1f thix Securlty Invtrument is on a
leascho'd, Borrowor shall comply with all the provisions of the lease. If Borrower acquirer-iea title to the Property, the
leaschold and the feo title shall not moerges unless Lender agroes to the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borcower fally to perform the covennnts-ans agreomenis contained In
this Sccurity Instrument, or there is a legal prococding that may significantly nffect Lender's rights {a <iw Property (such ny a
proceeding In bankruptey, probate, for condemnation or farfeiture or 1o enforeo laws or rogulztions), ther Lsnder may do and
pay for whatover is necesaary to protect tho valuo of the Property and Lender's rights in the Property. Lender's actions nay
include paying any sums sccured by a lien which has priority over this Security Instrumnent, appearing in court, paying
reasonable attornoyy’ fees and entering on the Properly to make repairs. Although Lendor may take sction under this parugraph 0
7, Lender does not have to do uo. ’

Any amounts disbursed by Lender under this parsgraph 7 shall becomo additional debt of Horrower secured by thls"’m
Security Instrument. Unless Borrower and Lender agreo to other terma of payment, these amounts shall bonr interost from tho pek
dato of disbursement at the Noto rate and shall be payable, wiih interest, upon notice from Lender to Borrawer requesting N
payment,

8, Mortgage Insurance. If Lender required morigage insuranco ny a condition of making the loan secured by this Security o
Instrument, Borrower shall pay the premiuma required to maintain the mortgago insurance in effect, 17, for any reason, the
imortgago insumnco coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
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oblain coverage substantially equivalent to the mortgage insuranco proviously in offect, at 4 cost substantinlly equivalent to the
cost to Berrower of the mortgage insurance proviously in effuct, from an altemato mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coveinge is not available, Botrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurniico premium being paid by Borrower when the insurance coverngo lzpaed or ceasod 1o
be in offect. Lendur will accept, uss and retnin thexs payments as a loas reserve in licu of mortgnge insurance. Loss reservo
payents may no longer bo required, at the option of Lendut, if mortgage insurmnce coverago (in the amount and for the period
vhat Lender roquires) provided by an insurer approvad by Lender again becomes availabie and is obialied. Borrower shall pny
the premiumy required (o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrowor and Lensder or applicable Inw.

9. Inspection, Lender or its agent may make reasonablo entries upon and inspections of the Property. londer shall ghve
Borrower notice at the thne of or prior to an inspection spocifying reasonable causs for the inspection.

10, Condemnation, The procesds of any award or claim for damages, direct or consoquential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, aro hereby ussignud and
shall bo paid to Len<ar,

In the eventot « tatal tnking of the Property, the proceeds shall bo applied to the sums socnred by thin Security Instrumens,
whether or not then <ue;-with any exceas paid to Burrawor, In the event of a pastinl tnking of tho Property in whicli the fale
warket value of tha Propery. immediately before the taking is equal 1o 07 greator than the nmount of the sums secured by this
Sccurity Instrument immedisriy: boforo the taking, unless Borrower and Londor otherwiso ugroe In writing, the sums secured by
this Security Instrument abml- b veduced by the amount of the proceeds multiptied by the following fraction: («) the tolal
amount of the suny secured inured’ately before the taking, divided by (b) the fair market valus of the Property immedintoty
before the taking. Any balance siail be pald to Horrowor. In the event of a partinl taking of the Property in which the fair
eiacket valuo cf the Propurty immedintcly ovlore the taking is lees than the nmount of the sunis secured immedintely bafora the
taking, nnivss Borrower and Lender othorwlso ageve In writing or unless applicabie law otherwise provides, the proceeds shali
by applicd to the sums secured by this Securlty Instniment whether or not the suins are then due.

if the Property in abandoned by Borrower, «r 1, after notice by Lendar to Barrower that the condemnor offers (o mako an
award or settlo n claim for dumeges, Borrower faile 14 sespand to Lendor within 3O days after the dnto the nctico {a glven,
Lender bv authorited to coltect and apply the proceeds, at its ontion, slther to restoration or repair of the Property or to the swins
secured hy thix Security Instrument, whether or not then dus.

Unless Lender and florrower othorwlse agres in writing any applicution of proceeds 1o principal shall not extend or
postpono the tuo date of tho monthly paymenis roferred to In paragraphs 1 and 2 or change tho nmount of siuch payments,

11, Barrawer Not Released; Forbeurnnce By Lender Not a ‘Waiver, Lixtenaion of the tlme tor payment or moditication
of amontization of the sums secured by this Security Instrament grented ty Lendor ta any suceomsor In inlorost of Borrower shall
not oporato 1o rojease the lability of the original Borrower or Borrower's-<acconnars in Intorest, Londer shall not be required
commence proceedings against any successor it intaroat or rafiise to extend thnie for payment or otherwise modify amortization
of tho sums secured by this Security fnstninent by reason of any domand made -ty the original Borrower or Norrower's
successors in interest, Any forbearninzo by Londes in exercislng any right or romedy #hiall not be a walver of or preclude the
exeriso of any right or remedy

12, Successors and Asaigne Bound; Joint and Several Linbllity; Co-slgners, 'The Cavenantx and agreemonta of this
Siccurity lostrument shall blad and benoilt the succomsors and nssigns of Londer and Horrower withject to the providomw of
paregnph |7, Boreowor's covenants and aygevements shall bo Joint and xevornl, Any Horrowar siv en-slgna thin Securily
Instrument hut dues not executo the Note: (a) is coulgning (hls Securlty tnsteument only to maortgagz, grant and convey that
Horrowue's interest in the Property undor the tortis of thiv Security Instrimont; (1) v not personally oulignied 10 pay the sims
sccured hy this Security netriment; and (o) ageees that Lender and any other Borrawer may agreo to extend, wallly, forboar or
make any accommodations with regard to the tertnw of this Socurity [nstrument o tho Note without that Borrawer's consent.

13, Loun Charges, !f the loan secured by thin Security Instramont Is sulject 1o a law which sota aximum loan chargos,
aml that law In Anally Interproted so that the Interest or othor foan charges coltectsd or to be colloctod in connestion with the{Q
loan axceed the permited ity then: () any such loan charge shall bo rechiced by the ameunt neconsary to rediico the chirgofud
to tho pormitted limit; and (b) any muns already collecied from Borrower ‘which exceoded pormitied Hmbie will bo refunded o)
Borrower, Londer may choose to nuako this rofurd by reducing the principal owed undor the Note or by making divacied
pryment. to Borrower, i1 & retund reducen principal, tho reductlon wili bo ireated an a partinl propaymont without An_v§
nrepayment charye tinder ths Note, ,

14, Motlees, Any notice to Barrawer provided ‘or in this Security Instrament shali bo glven by detivaring it or by msllin
it by first cluss mail unloss applicable law requiren use of anothor mothod, The notlco shadl bo directed to the Proparty Address
or any other address Borrowoer designatex by notica to Londer, Any notlce to Londor shall be given hy s class aall (o
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L5 Lendor's uddress statsel horeln or any other wldress Lander designates by natico to Borrower, Any notive provided for in thin

/
15, Securlty Instrument shadl bo doomed to have been glvon to Borrowor or Lander wirati given na provided in this pargraph,
M 18, Governing Law; Seveenbillity, This Socurity Instrument shall bo govorned by fedoral law and thy law of the
1 jurisdiction in which the Praperty I Jocated, In the ovent that any provision or clauso of this Security Instrument or the Note
= conflicts with applicablo law, auch confliel shal) not affect other provinions of this Security tnatrument or tho Note which can be
‘; Riven offect without the contiicting provision. ‘Fo this end the provisiona of this Socurlly Instrvent and ths Nole are declarod
0 to bo soverablo,

16. Borrower's Copy. Horrower shail be given ona contormed copy of tho Nole and of thix Sectirily Instrument,

17, Transfer of the Properly or # Beneflelul Iinterest In Boreower, 1f all or any pant of the Property or any intereat in it
Is rold or tranalerred (or if a beneficlal intorcst i Norcower In sold or tramsferred and Dorrowor Iv not n hateal porson) without
Lendor's prior welttan consent, Lender may, at its optlon, requive immodiste paymont in full of all suma socured by this
Security Insteument, However, thin option shall not bo exerclsed by Letider IF exercive In prohibited by foderal law ax of the date
of this Security fnstrument,

Il Lender exezcizen this option, Lender shall give Borrowor notics of sccoloration, ‘The notleo shall provide a pariod of not
less than 30 days fror. thoe dste the notico in dolivered or wiled within which Borrower must pay all st sectiredd by this
Sceurity Instrument. (F dorrower falls to pay thess sumia prior to the oxpliation of 1his period, Lender inny Invoke any remadios
permitted by this Securdty inerumeont without further notice or domand on Borrower,

8, Borrower's Rign’ o Relnstate, I Borrowor moets cortain conditlons, Barrower shall have the right to have
enforcement of this Socurity Incinviaent discontinued at any time prior to tho earlinr ofi {a) § dnyw (or wuch other perlod na
applicablo law may specity for relistatemont) bofore sale of the Properly pursuant to any powor of sale contalned in thiv
Sectirity Inatriment; or (b) entry of a Julgment anforcing thin Security Insteument. Those conditions are that Barrowor: (n) paya
Lendor il sumx which then would be dua under this Securlly Instriment and the Note as if no accoloration had vceurred; ()
cures any dofault of any other covenantu or rgracinenty; (¢) payn all oxponnes incurred in onforcing this Necurlty Instrument,
including, but not limited to, reasonable attorisys'-feow; and (d) takes such actlon ay Lendor may reaxonably regulro to assurs
that the lien of this Seeurity Instrument, Londer't-sighiy In the Propoerty and Borrower's obligation {0 pay the euins socured by
this Security Instrument shall continue unchanged. t2non reinstntoment by Borrowor, (his Security Instrument and the
obligaiions secured heteby shall remain fully effective ar if po-ncceloration had occurred, However, this right to reinstate shall
not apply {n the case of accoleration under patageaph 17,

19. Sale of Note; Change ol Loan Servicer, The Nold 0! a partinl Intesest in tho Noto togother with this Security
instrument) way be sold one or mare times without prior notice 1o "ozemwor, A salo may resuit in a chango in the ontity (known
ms the "Loan Sorvicer®) that collects monthly payments due urtdor tho Noseand this Security Instrument, Thers also may bo one
or more changes of tho Loan Servicer unrelated to a sale of the Note, If tiere !s n chango of tho Loan Servicer, Boveower will be
given written natice of the change in sccordanco with paragraph 14 above and apiicable law, ‘The notico will state the name axl
nddress of the new Loan Servicer and the address to which pnyments should va_mnde, ‘The notico will nlso contain any other
informution required by applicable law,

20. Hazardous Substances. Borrower shall niot catise or pormlt the presence, <se, disnosal, siorge, or releass of any
Huzardous Substances on or in tho Properly, Borrower shall not do, nor atlow anyore olve to do, anything affecting the
Property that is in violation of ary Enviromnental Law, The preceding two sentonces shalirol apply to the presence, uss, or
storage ot the Proporty of sl quantities of Huzurdous Substances that are generally recogniz:d (© bo sppropriste to norimal
residentinl uses and to mzintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsiit o other action by any
goverameutal or regulatory agency or private party involving the Property and any Hazardous Substance o avironmental Law
of which Borrower has actual knowledge. If Borrower learns, or iy notified by any governmental or regulatory wuthority, that
any removal or other remedintion of any Hazardcus Substance affecting the Property is nocessary, Borrower ahall promplly take
ull necessary remedial actions in accordanco with Environmental Law,

Ay used in this paragraph 20, "Hazardous Substances” wre those substances defined as toxic or hazardous substances by ¢
Environinental Law and the following substances: gasoline, keroseno, other flaminable or toxic petrolemn products, toxic
pesticides and herbicides, volatile sclvents, materinls containing asbestos or formaldchyde, and radionclive materinls. As used in 5
this naragenph 20, “Environmental Law® moans federal laws and laws of the jurlsdiction where the Proporty is located that peb

‘mi

relate 1o health, safety of envitonmental protection, ?:\'3
NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant und ngree as {ollows: S

21, Accclerntion; Remedies, Lender shall give notlce to Rorrower prior to accelerution following Borrower'’s breach
of uny covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
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upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 10 cure the default;
{¢) n date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may resudt in accelerution of the sums
securcd by this Security Instrument, foreclosure by judiciul proceeding end sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceloyntion and the right to assert In the foreclosure proveeding the
non-existence of o default or any other defense of Borrower {0 accelerntion and foreclosure, I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment In full of all sums
secured hy this Security Instrument without further demand and may foreclose thls Security Instrument by judielal
proceeding, Lender shall bo entitled 10 cotloct alt <xpenses Incurred In pursuing the remcdies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Relense. Upon payment of alf sums sccured by this Securlty Instrumont, Lender shall roleaso this Security Instrument
without chargo to Borrower, Borrower shali pay any recordution costs,

23, Waiver of Homestead, Borrower waives all right of homestoad axcimption in the Proparty,

24. Riders to this Security Insteument, If ono or more riders are executed by Borrower and recorded togother with this
Security Inutriment, the covenarts and ngreoments of cach such rider shall bo incorpormted into and shall amend and supplement
the covenants and agreoments of this Securlty Insirnument as if tho rider(s) wore & purt of thix Security lnxtrunont,

[Check applicable box(es))

Adjustable Rato Rider ... Condominium Rider I+4 Pumily Rider

| GiTadtiated Payment Rider l:w] Pianned Unlt Development Rider Biwoekly Paymont Rldor
) Balicon Rider i) Rato Improvement Rider -l Second Homa Ridor
_IV.A. Ridet L= rher(z) [specity)

DY SIGNING BELOW, Hotrower nccepts mid agrees to !lof mu ndfcqvennp Lohtained I this Security lastrument and
in uny ridor(s) sxrcuted by Borrower and recorded with it
Witnessen:
- _... - (Seal)
ROBKR’I‘ NS Horrrwer

e (Seah)
Sorrower

{Seni) ..; et emver e e s v e e st s erwaamene (SR

Slotrower Horpwer
ST .\TI*. OP ILLINOS, \~ (.mmcy TH

-4 }-\ o ) ’W 1\_,\)\':’ vl v a Notary Peblle in and Tor sald county and sisto do heroby cortity
{hat f-'. ROBBRT NRuY

+ pacsonatly Known to me to be the saino porson/s) whise namots)
subscribed Lo the forogoling instrument, uppoared bofare e thiv day In porson, and acknowledged that 1L

signed and dallvared the sald Inatruiment ar 18 freo amd voltintary act, Tor the unew atid pyrpasas theroln wet forth,

Qlven undor my hand wnd ofielal neal, this ~ IRD . ‘da\\af b . BN L1 1. S

My Comumission Rxpirer: .- “_. ) ) /( O, \\.K

Hotary Pallie B
LV'D-I“TA’)T . \‘ =
WA HALR Y
NOTARY Povbcnrn o nzwm
@D 4R} 1ow BY QUG 1 ] 1y o P 3014 D/NO
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STREET ADDRESS: 1601 W, 201001, 47, UNTT 403
COCTTY: CHICAG) COUNTY: ook
TAX NUMBER: 14+ 194260270000

LEGAL DESURIFTION:

PARCEL L: UNIT 403 IN PONRR LOMPS CONDOMINIUM AS DELINEATED ON A SURVEY OF 9%
SLLAOWING DRACRINKD REAL RSTATR:

LOPS 1 AND 1 TN LINCOLM, ASHLAND, BRIMONT LUBDTVISION, WKING A RESUBDIVISION CF LAND,
PROPERTY AND SPACE TN HSOUTHREAST L/4 0¥ aRCTIoN 19, TOWHAHIDP 40 NORTH, TANGR 14, BAST OF
THE CPHIRD PHINCLVBAL MERIDIAN

WL BURVEY TN ATPACHED AS RYHIDNIE "¢ PO THE DROTARATION OF CONDOMINIUM RECORDKD A8
CHOCHUMENT MUMIER 95650937, TOUETHER WUTIL 178 UNDIVIURD DPERCRNTAGR INTERKST IN THIL CCMMON
BLEMENTS 1N COOK COUNTY, TLLINOLY

PARUEL 4 EASEMENTS FOR THE BENEFIT OF PARUEL L FOR INCGHKSO, KORKSS, UYR AND KNJOYMENT
OF THE PROPERTY AS SKT FORTH IN THE DRCLARATION OF COVHNANTS, CONDITIONS, RESTRICTIONS,
AND RASEMENTS RFCORDKD AH DOCUMBNY NUMBER 99658933 AND IM MK BASUMRNT AND MAINTENANCH
AGRKEMENT RRECORDLDAS DOCUMRNT 9%6%69136.

PARCKEL 1:  THR EXCLUGLYE RIGHT 'fO THRE USKE OF F<41 AND P33, A LIMITED COMMON HLEMRNT, A8
DELLHEATED QN THE SURVEY ATTACHRD TO DXCLARATION REQCRDED AY DOCUMEMI NUMBER 956309317,

%o
P"1
o
prt
N
=
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LOAN # 220398

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3RO duy of NOVEMBER . 1998 .
and is Incorporaied into and shril bo deemed to umend and supplement the Mortgage, Deed of Trust ar Sccurity
Deed (tho “Security Instrument™) of the sanic date given by the undersigned (the "Borrower™) to secure
Borrower's Note tn

RYLAND MORTOAGE COMPANY
(the “Lender”)
of the same date and covering the Property doscribed in the Security Instrument and located at:

1601 WIST SCHOOL 37T, #403 CHICAGC, ILLINOIS 60657
[ropety Addten)

The Peaperty Lickitcs n unlt in, togethor with an undivided Intorest in the common clements of, & condominium
praject known as:
TOWER LOFTS
|Rane of Combonininm Projesy)

(the "Condominivm Project®). Y iso owners aasocintion or other entity which acts for the Condoiminium Project
(the "Owners Association”) holds t2ie-to property for tho benefit or use of {in members or sharcholdors, the
Property also includes Borrower's Intoreat in tho Owitors Awsociation and the usen, procoeda snd benotliv of
Borrowar's inlorest.

CONDOMINIUM COYENANTS. Ur zaditlon to the covenamis and nygreoments mado in the Securlly
Insteument, Bovrower and Landor further covenant and ngreo s follows:

A, Condominium Obligations, Borrowde shall perform all of Barrowoer's obligations under the
Condominium Project’s Constituent Documents, "The " Constituent Docsisenta® are the: (1) Declaration or any
other document which crentes the Condominlum Prajec’s ') by-laws; (1) codo of roguintiona; and (lv} other
equivalont docuients, Borcowsr shall promntly pay, whon <o) atl dues end axsessnioniy Imposed pumuant to the
Constituent Documenia,

B, Hazred Insucnce. So long ax the Ownor Awsaciation twizislns, with u genorally necopted Hwuranee
carrior, a “nwster” ar “hlanket* palicy on the Condominiin Projec. winely i satisfaciory to Laendor amd which
provides inaurznco coverngo In the amounts, for tho perfods, and agalne i hazands Londer requires, inclikding
fira ane bnznrds included within the term “oxtendod coverngo,” then:

(i} Londer waives tho provision i Uniform Covenant 2 for the iontkiy payment to Lender of the
yearly promiunt ineialiments for hazard insurance on tho Proporty; ad

(i Horrowor's obligmlon undor Uniform Coverant £ to maintain hazard lastizanes coverngo on the
Property in deomed satisfled to the octent that the required covornge is provided by thaOwnern Awsacintion
policy.

Rorrower shnli give Lendor prompt notice of any lapse in reyuired husned fnsurance covornge,

tn the event of a distribuiion of hazard (nsurance procesds {n Heu of rextoration or repalr fol.owing u lows (o
the Property, whthar (o the wnit or to comman slomenin, nny proceods payahio 1o Hurrower aro horoby msigned
wnsd ahadl bo paid 1o Leader for application o the sums secured hy the Secttity Inmtrimont, with any oxcoss paid to
Borrawer,

C. Public Liablity Iasurance, Borcowar shadl tako such actlons ax may b roasemable to fnsure that the
Ownein Associntion maintaine a pihilio Hebillyy insumnce policy accoptable fn form, amotnt, and exiont of
cavernge to Lendor,

MULTIBTATE CONDCMINIUM RIDRR.Single Fanviy:Fanides MasTreddle Mao UNIFORM INSTRUMINT Porm 190

Paye t 8!}
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D, Condemnation. Tho proceeds of any award ar clnlm for dnmages, direct or conscqueniind, payablo b
Hlorrower in connection with any condomnation ar othor taking of all or any part of the Proporty, whethar of the
it or of the commen eleinents, or for any couveyance In Hou of condemnation, are hereby nuaignod and shiall bo
prid to Lender. Such procoeds shall ba nppiled by Lender ta the swme secured by the Scourlly lnstrumeont ax
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, excopt aftor notice to Lender and with Londor's prior
writlen consent, oither partition or sibdivide the Property or consent to:

(i) tho sbandonment or termination of the Condominlum Project, except for abandonment or
wermination required by law in the case of substantinl destruction by flre or otker casualty or in the cano of o
taking by condemnation or eminent domain;

¢) any amendment to any provision of the Constituent Documents if tho provision is for the express
benefit of Lender;

ABy termination  of professional management and assumption of self-ninnagoment of the Gwnery
Association; 0i

(iv) sy wction which would have the effect of rendering the public linbility insurance coversge
maintained by the Owrars Associution unnceeptable (o Londor,

F. Remedies, If Borrower docs not pay condominium duen and assoxsments whan dus, then Lendor may pay
thern. Any nmounts disbursed by Lender undor this parmgraph F shall bacomo additional debt of Borrower secured
by the Security Instrument. Uslers Borrower and Londor agree to other terms of payment, these pmounta shall
bear interest from the diste of dishureamant at the Note mite and shall be payable, with interest, upon notice from
Lender (o Borrower requesting payment,

S T

s L A 4

BY SIGNING BELOW, Borrower nucepts wou '477 to the termy anil provisions contained in (his Condaminium
Rider.

b
Wl
N i U o (Seal)

F! RCBERT NESS HBarrawer

(Scal)

= Hutrowee

(Seah)

“Porrower

(Seal)

-Borrower

Page 201 2 Farin 3140 9/00
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