.+ UNOFFICIAL COPY

L]
N,
Ty
2!
A
3
(159
)
I -
/) WHEN RECORDED MAIL TO: . - BT T;( 0 9113}0 L i 330.50 B
- : : e eed S TR DY IR W (1] 1
&Ngg:ec  tar Bancarporation  Loan . ’ c&'ﬁ-‘ DR M2 1680
‘17 Sc w‘mr . w ’ ‘UNTT RFIU(\DFR .
Wilmington, ik ‘81“ '
N 95812680
\% , FOR RECORDER'S USE ONLY

This Morigege precared by: BEVI:RLY BANK
417 S water Street
Wiiminglon . 60481t

AAORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 27, 1995, between WILLIAM GRANT, WHO 1§ MARRIED TO
SHARON GRANT, whose address (s 2258 W 191TH F, CHICAGO, IL 80643 (referrod to bolow as “Grantor”);
and Beverly Bank Chicagn, whose address ls 19180 5. Weatern Avenue, Chicago, IL 60643 (referred lo
beiow aa "Lender").

GRANT OF MORTGAGE. For valuable consideraiion, Grnnlor (vartgages, warranis, and conveys to Lender alt
of Grantor's right, title, and intorest in and to the following dascritza ronl proporty, togothor with all axisting or

subsequently srecled or affixed buildings. impiovoments and fixtuies; all ensomonts, rights of way, and
appurtenances; all water, water rights, watorcoursos and ditch rights incinding siock In utilitiee with ditch or

Ireigation rights); and all other rights, royaltles, and prolits relating to the redl yraperty, including without limitation

all minerals, oll, gas., goothormal and simllar mattors, locsted In COOK Conaty, Siste of liinols (the "Res! *
Property”):
LOT 32 {N WASHBURN'S RESUBDIVISION OF BLOCK K 'WITH THE EXCEPTION QF THE SOUTH PART
OF THE BLUE ISLAND AND BUILDING COMPANY'S RESUBDIVISION OF LUT5 AND BLOCKS IN

MORGAN PARK WASHINGTON HEIGHTS, IN THE NORTHWEST 1/4 OF SECTICH 19, TOWNSHIP 37 (£
NORTH, RANGE 14, EAST OF THE TH!RD PRINCIPAL MERIDIAN, IN COOK COUNTY. L LINOIS, ]

The Res! Property or its addrees ia commonly known as 2258 W 111TH PL, CHICAGO, IL. 60643, The Roal pub
Property iax idenlification number I8 25-19-100-027, $o

Granior prosontly assigns to Lender all of Grantor's right, tiile, and Intorest In and 10 all loasea of the Property and

&l Renta fom the Property. In addition, Grantor grania to Londer a Uniform Commercial Code socurlty lnlomat in

tho Personal Proparty and Rants.

DEFINITIONS. Tha foilowing words shall have (he following moanings when used In thia Morigago. Tormi not
othorwise dofinad In this Mortgage shall have tho meanings attributod to such torms In tho Uniform Commarcial
Code. Al roferencos 1o dollar amounts shall maan amounts In lawful manay of tho United Statas of Amorica,

Exisling indebledness. Tho words "Exioling indabtodnass™ moan the Indeblodnoas described below In tho
Existing Indoblouness soction of this Mortgago.

Grantor. Tha word "Grantor* moana WILLIAM GRANT. The Grantor is the martgagor under this Mortgage.
Guarantor. The word "Guarantor® moans und inciudas without limitution each and all of tho guurantors,
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X any prior ownors or occupants of the Property or (il &ny actunl or throatonod litigation or cinims of any kind

lii byyag'y porson rololing tg such matiera; ’:mcr {c) (l:)xco ) provtoug&y dlaclooo% t? and acknow q%d by
L Lender In writing, () nelthor Grantor nor any tanant, confractor, ayent of other authorizod usor of the ropernty
o shall use, genarate. manufacture, storg, freat, dispose of, o [eloaae ugy hazardous wasio or abmnﬁ'on
._r,\ under, about or from the Froporty and (i) any such uctivity shall bo conducted in g&m ance with al
£ icable federal, s,me, and local Inws, rogulalions and ordinances, lncluding ruhom limiaticn thoee IIV"S.
0 regulations, and ordinances doscribed above. Grantor autharizos Londor and lte ngon‘tja to antor upon the
( Pr ¥ 10 mako such inspeclions nnd losts, al Grantor's ox 0nso, as Londer may doom na?lopr {o lp
- dotermine compliance of tho Proporty with this soction of tho Morgngo,  Any inspoctions or tos o“ ag‘ﬁ

ned

Page )
(Continued)

bt R

ndor shail bo for Lendgr's purposes only and shall not bo construod to croate any resoonaibilt
on the part of Lender to Grantor or 1o Any other pergon.  Tho ropresentations and WArranlios cont
are hased on_Grantor's dug diligonce In invostigating tho Proportg for hnznfdou wasle an? nJlun{doun
auoslances. Grantor hereby () roloases and waivos any future Claims against Conder for omnity
centribution In tha avent Grantor bbcomes liable for cioanup or other costs undar any ﬂucﬂ ,awu. and
agregs 1o Indomnity and hold harmioss Londor agninst Aany ond ofl clnims, lossos, llabilliios, o

nalties, and cxpenses which Londor may diroctly or indiroctly sustain or sutfer resulling from a brrnc ?l

'8 section 2 e Mongage or as n cansequenco of ,any uso, Ponoratlon. manufacture, atornge disposa
relodse of throalznod, rafoso oceurring prior 1o Grantor's awnarahip or Intorast In tha Pr g eihar or nd

- ’he Samo was o ahould hiavo been known 1o Grantor. Tho provisions of Ihis secy r;mf the M?ngm

ncluding the obllgsdun 10 ndemnily, shall survive the lpo.ymo t of the indebilodnass and t pat uf
reconveyance of tha. ilyn-of this Morlgage and shali not bo affocted by Londor's acquisition of any interem in
tha Property, whathor Lv '0reclosurg or othorwse,

Nulsance, Waste, Grantor stalt not causa, conduct or pormit any nulsnhco nor commi, peemit, or cuMer an
3Uripping Of oF Wis1o 0n of 10 "o Prope‘my or any punlnnpo! tho Proporty, Withowt mmﬂo% anomﬂv of mx
foregoing, Grantor will not remevd, or ﬁ;rnm to any othor pany the anm 10 remove, any limbor, minerals
{including oll and gns), soll, gravalar rock products without tho prior writtan consont of Lender,

Removal of Improvements. Granjor snai! nat demolish ar romove ay tmprovomtinls from the Rtal Property
withaut the pelor writton consont o Londor. A8 a condition to the romoval of any Improvemants, Lender ma
taquira Grantor 10 mako arrangemons saisfaciory to Londer to roplace such improvomonis  wit
hngraverments of at feast equal vaile,

Lender's Right to Enter. Londor and its agoris and rapresentativos may entor upon the Real Propeny o Al
roasonabla fimes to attend (0 Londer's inlcrests and to Inspact thy Proporty for purposoes .of Grantor's
compiiance with the terms and conditions of this Murtgago.

Compliance with Governmantal Raquirements. Grarite! shall promply (fomply with nil laws, ordinances, a

roqulahany, now or herealtor In oacl, of al) governmonia wuthoriting 0pplicablo 10 the use or occupancy of tho

Proporty, Grantor may contast in good faith any such law. ordlnance, or roguln}lon and withhold compllance

during any procooding, inciuding sgnpropﬂme np‘ponls. 80 long, 2§ Grantor has notlfied Londor in wri ng priof to

dom 80 ang 60 long as, in Lander's solo opinlon, Londor's inarosts In tho Proporty ero not mpardlzod.

:5?61 ogtr man}é ée%%.‘r?omg?mor to posl adequato gecurlty or a suroty bond, roasonably satlsfactory to Lender, to
r's in .

Duty to Protect. Grantor agreus nolthar to abandon nor leave unattonred the Property. Grantor shall do all
other acts, In addition 10 those acts set forth above In this saction, whish (9% the characlor arnd use of the
Praparty aro rogonably nocessary to pratact and preserva tha Property.

QUE OM SALE - CONSENT BY LENDER. Londor may, ot ltg optlan, declaro Immadiately dus and payabie i
sumg eoccured by this Mortgage upon the salo or transfor, without the Londer's prior writon conaont, of all or any

part of the Real Proporty, or any interest in the Real Proporty. A "salv or trangfor* moans the sonvayance of Real
Property of any right, title or Interest therain: whothar fegal, beneficlal or equitablo; whdther voluntary or
Involuntary; whether by outright salo, doed, Installment salo contrect, fand contract, coniract ior <aod, leasehold
Interest wihth a term greater than three (3) years, lease-option contract, or by sal, assignment, ov-\ransfer of any
benaficial interest In or to any land trust halding titlo to the Real Property, or by any other mothod of conveyance
of Real Property intorest, If any Grantor Is a corpuration, pannarship or Himited labllity company, tranefor also ©

&
1
>,
&

includea any change in ownorchip of mdre than'twenty-five percont (23%) of the voting stock, partnership intoresty
or iimited llablfity company intorests, as tho case may bo, of Grantor, Howavar, this option shall not be oxerclsod . e
by Londor If such exorcige is prohibltod by fedoral law or by Ilinals law. '

b
;t%g ggno LIENS. Tho following provisions relating to the taxes and llens on the Property are a part of this

4
P nl. Grantcr shall pay when duo (and In all ovents prior to doilnquency) all taxes, payroll taxos, spocial
La’twt. ass0ssments, wnm& ghnrc 08 and(sowor sarvico chgrgos lovied %nnfngz or on nccg Ki of tha #ro%%cny. !
and shall pay when due all clalins or work dong on or_for sorvicos rendored or materiel iurnbsr}ad 10 the
Property, Grantor shail raintain the Proparty freg of ol liens having priority over or equal (o the mgrﬁ of
Lencar undor this Montgago, oxcopt for thn flon of taxes and assaesmonts not dug, oxcopt for the Exlsting
indebtedross rofarred 10 bolow, and Oxcupl #8 otharwiso provided In tho foliowing paragraph,

Right To Contest. Grantor may withhoid ayment cf any tax, assossmant, or clalm In connect with a good
ialﬂm dispute over the ob\lgmlonyto pay, 40 ?og as Londu?’s Intorest in the bropurw 8 not {50 rd Z?J. lfn lon

0 ilon a1 so? or, It
argoe of the lien, or

arises or la fllod as a resull of nonpa monit, Grantor shail within fitaen (15) days aft
lietm filed, within fioon (15) days ?mer Grantor has notico of the m? (19 y?m ?Jc

ng. senure the d
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AN AL ST MR ARTINDT IS BLs

Wﬂ 2
}'-i 'ssued In favar of, and accopted by, Landar In connaction with this Morgage, and (b} Grantor has the ull
4 right, powar, and autharity to exocuta and deliver this Mongago to Londor. '

< Defense of Tile. Subject 1o the exception In the paragraph above, Granlor warrants and will forover defend
(y the tile o tho Propcm?/ against tha lawiul clalmg of all porsons, In tho'ovont any action or proceoding |
- commenced that questions Grantor's titlo ar the intarast of Lendor undor this Morigago, Grnnlor shall de
< the action &t Granlor'a expenso. Granfor may ba {ha nominal parly in such procoeding, but Londer shail
)

(y  enlilled to panicigate in the procecding and (o be roprosonted In tho proceeding by counsol of Lender's own

cheice, and Grantor witl delivor, or causo to ba delivered, to Lender such instrumornts as Londor may roquest
from time to timo to permit such participation.

Compilance With Laws. Grantor warrants that the Proparty and Grantor's use of tho Proporty complies with
all existing applicablo laws, ordinances, and reguiations of governmontal authorhios, .

EXISTING  INDERTEDNESS. Tho following provisions concorning oxisting indoblodnaous (the “Existin
Indobtodness”®) aro a part of this Mortgago.

Ex!z‘lng lenThe Hon of this Mortgage sacuring tho Indoblodness mpy ba socondary and Inforlo 10 an.
axiating lon, Srantor exprossly covonants and ngroes to pay, of sow 1o tho paymont of, tho Existin
Indeblednoss ard 6 pravent nm‘ dolnult on such Indablodnoss, nny domvlt updor the instrumonts ovidenc
such indeblodnosa, o any default undor any sacurity dncuments for such Indebtodnoss,

befault. If tho pay-iar. ol any Inataliment of principal or any intorost on tho Exlsting Indebtodnoss Is not made
within the time roquir by the nsto avidencing such Indobtodness, or should & do.‘a\f!t o%cur unger 1ne
instrument securlng sucnincabtednoss und not bo cured during tny aoplicable grace porlod thereln, then, at
the option of Lender, the Irdrniodness socured by this Mortgago shall become Immodiatoly due and payable,

and this Mongago ahall be inaufault,

N> Modification. Grantor shalt aot esiar into any agrooment with the holdor of any mon?ngoédo?od of lw's. or
other security agreemen! which has priosity ovor 1hig Monqu[)o l()jy which that Ggrocment is modilied, amended
axtendod, or vonawed without iha prisr written consont of Londor,  Grantor shail noithor roquest nor uccopi
any futura advances undor any such sacurity npreoment without tho prior writtan consont of Lender,

CONDEMNATION. The following provisions refating 10 condomnation of the Property are a part of this Mortgage.

&ogllcaiion of Net Procoeda, 1! all or any pinct nl tho Praporty (9 condnmnoji by eminent dorvnln pror;oedln

any Proceodlna or purchasy In fiow of condomnntion, Londor may at ita aloction require thist al or any
ftion of the not procceds of tho award ba applad o tho Indeblodnese or the ropnir or restoration of the
roperty. Tho nat procaods of tho awnrd shill mean tho award aftar payment ‘of all roasonablo costs,

oxpensos, and altornays’ fees Incurrod by Lendor in conrection with the condemnation,

Proceedings. !f any proceeding In condemnatlon Is hind, Grantor shail promptly notify Lender in wﬁ!!nq. an
rantos shitll promptly take such staps as may bo nocoasszy 1o defond \he aclion und obtain the award,
ramtor may bo the nominai pary In such procoeding, bu' Londor shall bo antitied to participate In the

proceeding and to ba reprasontad in tho procoeding by Counse-ut iig own cholce, and Grantor will deliver o

ggme‘ ’;g"%o deiivored to Lender such instrumonts g may bo requested by It from timo to time to permit such

c n

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTMORITIES, The following provisions

relating to governmental {axos, foos and chargas are o part of this Mortgage: ‘

Current Taves, Feea and Charqes, Lipon ruc‘uos! by Londor, Grantor shali_oxonuta auch documents in
Eddl on 10 this Mongage and take whatavar othor action (8 roquosted by Lander 10 perfoct and continue

or's lion on the Hoal Proponty, Grantor shall roimburse Londar for all taxes, as <ascribpd boiow, topethet
with all expenses Incurred in reoeding, portacting or continuing this Mrinazmo. Inciuding without limiatien all
taxes, feay, aocumentnry stampy, and other charges for recording or rogislenng his Morrge,

Taxes. Tho following shall conslitute taxes 1o which thin snclion upplios: () a e& clific vorwpon this éyg’o of
MonPaaﬂ or upon il or any part af the Indobiednoss socured by this Mortgage; u apecihic 10x on Qramor
which Grantor Is authorized or roquired 1o doduct from payments on the Indobtadness socurad by this !rgo of
Montgage; (c) a tax on this type of Mortgage charpoabla against the Landar or the heldor of 1178 Nolo; a1 S()i) .
% _:g?gr ic tax on all or any portlon of thu Indahtednons or on paymonts of principal and Interost made Dy ¢»
Su uenl Taxea, [f any tax to which this aection npplles Is onocled subsequent to tho date of this
Mortgoga, this avent shall havo the samy etfect s an Evont of D?!null {ns dofinod bulowl. ang Lendor may
exorciso any or all of its avaitable romadies lor an Event of Default (8 provided bolow uninse Grantor eilhos b
Lu) pays tho tex before it bocomas dollnquont, or 31)) contogts tho {ax b8 Rruvidud abovo In tha Taﬁn and 22
1 0{\! ﬂ:’()cllon and deposits with Lender csh of i nutficiant corporntn suroty bond of othor socurity satisfactory -

o Londor, :

B SECURITY AGREEMENT; FINANCING STATEMENTS, Tho following provisions reinting to this Mortgage oo &
, sacurlty zgreemen! wre 4 pant ot thiy Mortgage.

SOW[RY Aqreemenl. This Instrumont ghal! censtituto & socurily agreomont to ‘ho oxtont any of tho Propo
tutos righta of a socured party under

const ixtures or othor porassnal proporty, and Londor sngll have alt of tho

the Unitorm Commarcial Cogo a8 amonded from timo 10 tima,

Securlty Interesl. Upon requust by Lender, Grantor shall execule financing statomonts and take whatovor
her aclion is roquesicd by Londer to nertect and conlinuo Lender's securily Infereet In the Renls and
orsenyl Proporty,  In additton to racording this Moninage In tho roal proporty regords, Londor may, at amy

time and without further authotizatlon lrom Grantor, filé oxecuted counterparts, coplas of raproductions of this
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!W_ RANCAN L AU AN
. existing llen on the Property. '

Events Affecting Guarantor. Any of the proceding ovents occurs with respoct 10 any Quarantor of any of the
Indebledness or any Guarantor dies or bacomaos incompetent, or rovokes or disputes tho validity of, or ilubillly
under, any Guaranty of the Indeblodness.

H Insecurity. Lender reasonably deems itsolf Insecuro.

0 RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any timo tharealtor,
«+ Lender, at its option, may exercise any ong or moro of the foliowing righta and remodies, in addition 1o any other
rights or romedies providesd by law;

Accelerate Indeblociness. Lender sheli have the right at Its option without notice to Grantor 10 dosiare the
?315‘5?! ég.{gbsgeneaa immediataly due and payablo, Including anv prepaymont penaity which Grantor wouid be
UCC Remedies. Wit respect to all or :m?; part of the Parsonal Proporty, Londor shall have all tho rights and
remadios of » aucurad parly under the Uniform Commaercial Cosde.

Coliact Rents. Lander shall have the right, without notice to Grantor, to take poasession of the Properly and
collect the Rantr, mciudlnq amounts past due and unpald, and apply tho not procoeds, over and above -
Lender's costs, agalnat the Indebtednoess. In furtheranca of this right, Londer mn\{ roquire any 1enant or olher
user ol the Pro r'?' 'o-make paymonts of rant or use foes diractly to Londer, It the Rents are coliactod by
Lendar, then Grantor iravocably dosignatos Londer as Grantor's attornoy-in~fact to ondorag Instrumants
raceived in paymont the:oo! in the nama of Granlor and 1o nogotlale the same and collect the procseds.
Paymenls by lenanis or o'y users 10 Londer In rasponse to Lander's domand shali satisty the obligations (or
which 1ho poymenls ara made, whethor or nol any proper grounds for the domand oxisted. Lender may
exorcise Its rights undor this subporanraph oither In person, by agent, or through a rocolver.

Mortgagee in Passeasion. Lendcr shall have tho right to ho placed s mongngoo In possassion or 10 bave a
receiver appointed to 12ke possession of il or any parn of the Property, wih the power to protect and preseive

mn% Pgr‘opt')m;hlc operate the Proparty pracading loraclocura or sale, and to collect the Rents from the Property
a

mon?a%%z in Posaasmon or receiver may serva without bond f porm
ap

@ proceeds, over arnd abivr the cost of tho rocc!vurshmw%xsngwmo; g;%%e;gdﬁggg. " W;Rg

& recaivar shall exist whairar or nol the apparenl v?luu of the Properly exceeds the

nment o
styualify a porson from sgrving &s a

Indebiednass by a substantial amount. Employment.by Lendor shall not d
receiver.

Judicial Foreclosure. Londer may obtain a judiclai-Zacreo fareclosing Grantor's interast In al or any pan of
the Propony.

Deticiency Judgment. It parmitted by opplicable law, Lander may oblain a j|ud ment for any doficioney
remaining in the Indabtedness due to Lender alter applicutier 4¢ all amounts rocaived from the axorcise of the
rights providoed In this saction,

Other Remedies. Londar shall have all othor rights and romedies providod In this Mortgagoe or the Noto or
available ot law or in equity.

Saie of the Property. To tho oxien! permitied by applicablo law, Graror horeby walvos any und ail right to
have thg propenty marshalied. In oxarcising its rights and romedies, Lanan: ehall be frae to soll all or any pan
of tha Propenty together or separately, in ona sale or by separate saiog. Lei-dar shall be entitied 1o bid at any
pubilc salg on'all ¢r any portion of thoe Propeny,

Notice of Sale. Londor shall give Grantor roascnable notico of the timo and f.ace-af any public sale of the
Personal Properly or of the time after which nn?r private ?nlo or olher intended disposition of the Personal
Proporty is to be made. Roasonabis nolice shall mean nolice given at least ton {18} fiys belore the timo of
tha sale or cisposition, -

Weiver; Elaction of Remedies, A waivor by an’g party of @ oroach of a provision of thit M.ortgago shall not
constituto a waiver of or projudice the mn‘r's rights othorwise to demand sirict compliance 'wth thitt provision

or any other provision. Elaction by Lendor to pursue any remedy shalt not exciudo putsult o n&y oth?r ‘
remecly, and an elaction lo mako expendiiures or tnke action to perform an obligation ol Granior under this
Mortgage atter tallure of Grantor to parform shall not affect Lender's right to docinro a dofault ano exarciso s -
remedies undor this Morgage. ' ' .

Altorneys’ Fees; Expenses. It Londer Institutes any sult or actlon to onforco any of the tarms of this
Mortgago, Lendar shall bo eniliied to recover such sum as the court iy adjudgo rensordblo as attornoys’ -
leos ai irlal and on any appeal. Whathar or not any court action Is involved, all roagonable expenuot incurred . .
by Lender that In Lender's opinion aro necouaar\i at_any time for the protoclion of its interost or tho
enforcoment of its rights ghall become & part of 1ho Indeblednoss payablo on demand and anali beas intorest
from the date o expenditure until regald A tho rate provided for In tho Noto. Exponses covared by thig -
aragraph Include, without limhatlon, howevar eub{oct (o any limite under applicable law, Londer's atlomnrn .
aos &nd Lendor's legal oxpensas whathor or not thore la a lawsull, including atjornoys’ foes for bankrupicy
proceedings (Including efforta 10 medily or vacato any automatic stay or injunct onr appoals and any
niicipated post-judgment coligction services, the cost of searching rocords, obtaining title ropons (including
oreclosure reports), survevors' raports, and appratsal foes, und title Insurance, 10 tho oxtent permited by
appilcabia taw, Grantor also will pay any court costs, in addition to all othor sums provided by law.

NOTICES TO GRANTOR AND QTHER PARTIES. Any nolice undor this Mergage, including without limitation an

notice of defauit and any notica of sale to Grantor, shall be in writing, may be bo sent by tolotacsimitio, and shall
be afiective when actually delivered, or whon doposited with a nationally recognized ovarnight courler, or, if
mailed, shall be deemed atfective whon deposited in the United States mall first class, rogistered mall, postage
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I 1 am signing thls Walver of Honwslend Exemplion 10r the purposo of oxprogehy rtsevinn wos wnlving i
[} rights and benetits of the homeatead exemplion laws of ha Stato of llinoly as t ™ 2 by thie
Mortgage. | understand that | have no linbllity for any of the affirmative covenant to 1 ... . o

SO ,%u%v\_mgv

SHARGON GRAMT

WAIVER OF HOMESTEAD EXEMPTION

INDIVIDUAL ACKNOWLEDGMENT

. N R, i e W S SN

- NORICIAL STAL
STATE OF _MMMKJZUL‘('.,._ S ; PAMELA 1. HARDY

) 48 Nolury Pubhe, Slate of Wlinans

COUNTY OF ( Aﬁp{.-' ) 2 My Comminslon Lapltes 3 /2 /R ‘

On this day befaro mo, tho undersiqned Notary ~ublic, personally appoared WILLIAM F1UAMT, 10 moe known to be
tho Incividual described In and who excculad s Mangago, and acknowledged 4 b v o vignad the
Mortgago an his or hoi freo and voluntary act and daediion tha usoes and purposas e

Lol "< s -——
Gl::n under my hand and officlal son! thio *ﬁ[i__ gay of 9"],‘: T %

A\ -
OIEPNY- <47 S ) LY €7V R —
t

Natary Public In and for the Stale of _,_mmb:m

My commisaion expires _g"/.,?/il___
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