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THIS MORTOAGE (*Sevi 'y Toatrumenn”) is glven on  NOVEMBER 18 , 1995 + ‘The Mortgagor is

JORGE CASTILLO AND MaR/4 L, CASTILLQ, HUSDAND AND WIFE; ANTONIO NAVARRETE
AND ANTONIETA NAVARRE” £, HUSBAND AND WIFE

whose addross i 3050 NORTH KZWNETH

CHICAGO, 1L 60639

{"Botrowor(s)™). This Securlty Insirumont 1s givesto

PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION , Which is orgnnized and oxisting under the
Juwa of THE STATE OF ILLINOIS , &td v puse addroas s 3200 HICKS ROAD, SUITE 10}

ROLLING MEADOWS, 1L, 60008

("Lender™). Botrower owes Lendor tho principal sum of  O/(E MJUNDRED FOURTEEN THOUSAND 51X HUNDRED
TWENTY-TWO AND 007100 ‘

Dollncs (L.S. § 114,622,00 ), 'This deby 17 svidonced by Borvower's noto Umed the sama dmo ns this
Security Instrument (*Note"), which provides for munthly payinents, -#1ih the fuli debi, if not pakl earlior, dus and payable
on DECEMBER | , 3025 . ‘This Socurlty Instramens securor t Londer: (a) tho ropaymant of the dsby evidencod

by the Nota, with intetest, and alt renowals, oxtansions and modificatlons a¢ the Mnto; (b) the puymens of all other sums, withG.\
Intorost, nedvanced under Parograph 6 10 protect the security of thil Security Inatuimept; and (o) the performance of Botrowor's \b:
covenants anl agroomants under this Security Jnsirumont and the Notg. For this puryozs; Borrower doos heteby morigage, grant ﬂ
and convey 10 Lander the following descrlbad proporty loceiod fn  COOK !
County, illinols;
LOT 12 IN BLOCK 11, IN GRAND AVENUR ESTATES, BRING A SUBDIVISION OF g
THE WEST 172 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 32,

 TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEFT RAILROAD RIGHT-OFsWAY), ACCORDING TO THE PLAT FILED IN THE
REGISTRAR'S OFFICE AS DOCUMENT NUMBER 41516, IN COOK COUNTY, ILLINOIS,

PIN#1 13-32+114-012-0000

which has the sddress of 2319 NORTH MELVINA AVENUE CHICAGO
' {Wtrentl 1o
it 60639 ("Proporty Addrem*);
1Baipl (g Gode}
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' TOGRTHER wlm N@Fﬂcw A*nnm E) IIYpropeuy. ard ail oaaemonts, righia,
(';? Sppurtenances, vants, royalfioy, all antt gad riphes and proflss, wajer rights and ook

o ia pa? of ;he ;;m;;le‘ny. Ariil retpimmenu mgl uc{ci;uona shall alxo be cavered by this Security Insirumen;, All of the foreguing
iy '@ FolerTed 10 in this Seyy (Y Insirument as the roporty",

2]

4. BORROWER COVENANTS that Borrower iy lawfully soigod of the esiate horeby conveyod and hag the right 1o mortgage,
A« 8rant and c0nvey 1he Property ang that the Propenty iy unencumbereq, CXCEPL for encumbrances of rcord, Borrower warrany
[ and will dofend 8enerally the title 10 the Propeny 482inM1 a)l 2laimg ang domandla, Sublect 1o Rny encumbrances of record,

2 UNIFORM COVENANTS, Barrower and Londer cavenant and agree s fotlowy: :
{ L. Paymeni of Principal, Tutepest and Late Charge. Borrower shall pay when e the principal of, and interest on, (e
fdebt evidenced by the Note ang (ate charges due tnder tho Note, ' : :

2. Monthiy payment of Taxes, Insurance and Other Charges, Borrowor shalj Inchudo in sach monthly payment, together
with the principal ang interest as sat foreh In the Notw ang any Inie charges,  aym for (n) taxes ang special asseasmonts fevied or
1o be levied againgy he Proparty, (b) leaseholdl paymems Or ground ronts on the Property, and (c) premiums for insurance required
under Paragraph 4, In any year in which the Lender mys PRy & mortgage insurance promlum 1o the Secretary of Howing ang
Utban Developmen {"Secretary™), ar in any year in which suen promium would have beon required |f Lendor stift held the
Security Instrument gush monthly paytrion: sha)) also Include clther: (1) 8 sum for thie annual morgage insurance promiym to be
paid by Lender to the Saretary, or (il) ¢ monthly charge instond Of 8 mortgage insurance promium if thig Security Instrumen i
held by the Secratary, (ny fasonable amount (o be detcrmined by the Secretary, Except for the monthily charge by the Secretary,
these items are calfeq "E8070w ltoms” ang the aums paig 10 Lendor nre caljed "Escrow Fupgs®,

Lender may, g any time, 2allect and hold amoupis for Escrow lioms ip a1 aggrogate amount pos 10 exceed the maxinim
umount that may be required for Lor,owar'y O3CIOw sccount under the Real Estate Settiement Procedures Acs of 1974, 12 u.8.C,
§ 3601 gy 84, and I-.np(ememius re) latlons, 24 CRR Pan 3500, as they may be amendad from 1ime 10 timo ( “RESPA"), except

wlth the excess funds 83 required by RESPA. iy 118 dmounts of funds held by Lander gt any (ime-are ot sulficient to pay the
Escrow liems when due, Lender tmay notify the Borroy ey o require Borrower ta mako up the thortage or deflclency us permitied
by RESPA,

The Escrow Fundy are pledged ay additlonal securley fur all sums socuced by this Security Instrumont, ¢ Borrower
(enders (o Lender (g full payment of ) 3uch sums, Borrower’s secount shall be oredited with the batance remsining for sl
instalfment froms (0}, (b), and (c) and 80y morigagn insurance prom’ur: instatimon that Lendor has not become obligated 1o pay
10 the Secretary, apy Lendor shaj] prompily refund any excess fands 1o Berrawer, Immediately priorioa foroclosure aale of the
Properry orb its acquisition by Lender, Borrower's acopuymy shall be creditad wigh any balance romalning for aif instaliments for
items (a), ( ), and (0),

3. Appiication of Payments, A) Payments under Paragraphs | ang 2 sha!l be applied by Londer as follows:

» {0 the mortgage insurance premium 1o be paid by Lender io the Secretagy or 10 the monihity charge by the Seororary
instend of the monthily mortgage lnsurance premium;
1 (0 any tares, specigl Assosamonts, lonaghold payments or ground rents, and fire, floo¢: ang other hazard Ingtirancy
premiums, ag required; '
+ [0 inferest due under the Noto;
+ 10 amortization of 1he Principal of the Note;

Eigth, 1o late charges dus undor the Noto,

4. Fire, Flood and Other Hazgrs Insurance, Borrower shagi insure alf inprovements on the Properiy, whother now jn
oxistence or ubsequently srected, agninat any hazards, casualties, any contingencies, including fire, for which Lander requires
Insurance, This instirance shalt be maintained I thy mmauma and for the parlods that Lander roquirog, Borrawar ahall alio Insure
all improvements ar the Propenty, whether now in oxlstonce or subsequently arecied, againat loa by Rooda to the oxton! required p m
by the Secrotary, A insurance shal} by carried with companios approved by Lender, The inaucance paticley ang Ally vanewals 1
shall be holg by Londor and shap Include logs payable claukes in favor of, and in a form acceptabis (o, Lander, '

In the svont of foss, Borrower shail 8ive Londer immediato notice by mall, Lender My mike proof of Joge i not made .
promptly by Borrower, Each insnrance company concerned i hereby suthorized and directed (o make Payment for such jogs e
directly io Londer, instead of 1o Borrower ang 1o Londer jointly, A OF ANy part of the inpyragpy Proceeds may be #pplied by
Lendor, at i1y optian, ohhor () 1o the reduction of the Indobiedness yndey the Noto and 4. 4 Security Instramen, fint 1o any :
delinquent umounty applied in the order I Paragraph 3, and then 10 repRyment of pringipal, or (b) to the rentoraion OF ropajy
of the dnmaged Proparty, Any application of the proceeds to the princlpal shalt nor oxtend or postpong the dus date of 1he monihly
payments which arg reforrag {0 In Paragraph 2, or change the amount of 8uch prymenta, Any excess instirance procreds over an

wmount required o ey all owstanding indobiedsoss yndor the Note and thig Seciirlty natrumon shiall be pald 10 the tnthy Jegally
emtled thoreco,

FHA-9211p 1L/D6) . /g/ /} fU
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" In the ovemt of forecioggire of 1k 0! ' o) (TANK party that extingulshos the -
P77 o Indabtodnesy, all right, titly wmmm (] Immmﬂ ué 10 tho purchaser, |
Y 8 Occupancy, Prosvrvation. Maintonance shd Protection of the Proparty; Borrower's Loan Application; Leasshold,

: by Borrawor shall occupy, establish, and wee tho Property as Borrowsr's principa! residonco within sixy Jnys afier the execution of
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4 thin Soourity nstrumont and shall continue o ocoupy the Propory s Borrawer’s principal realdenco for al loast ono yoar ufier the
1; date of cecupancy, unless the Secrstary dotormines this requiremant witl cause unduo hardship for Borvowor, or uriless exionuating
v3 Qltcumstances oxint which aro boyond Borrower's conirol, Borrowor shall notlfy Landers of any extenuating clrcumsiances,
& Borrower shall not commit waule or destroy, dnmago or subatantially chango the Praperty or aliow the Property to deierioralo,
!-"‘ ronsonablo wear and tear oxcopiod, Londer may inspect tho Property if the Proporty |s vacant or abandonod or the Joan Is in
s> dofault, Lendor muy tako reasonablo action to protect and proserve stuch vacant or abandoniod Propenty, Borrowor shall also bo
{) in dofaul if Borrower, during tho loan appllcation process, gave materlatly false o innccurate information or statoments to Lender
(or falled 10 provide Lender with any matcril Information) in connection with the lonn ovidenced by the Note, Inciuding, but ot
limhied to, ropresentations concerning Borrowor's occupancy of the Proporty as & principal residence. 1f this Socurlty Instrumen
v on a lenashold, Borrowor shall comply with the provirions of the leasa, 1f Borrowor acquiros foo title 10 tho Proporty, the
tasohold and fee titte shall not be marged unloss Lander ageces to the morgor In writing, .

¢, Chargos to Borrower wiid Protection of T.onder's Rights in the Property, Borrower shall pay ali govorninental or
municipal charges, fines and Impoaltions that are not includesd in Parageaph 2, Borrower ahall pay these obligations on time
directly to tho ontity v nich |s owedl tho payment, If falluro to pay would adversaly affect Lander's Intros) In tho Propenty, upon
Lender's request Borover shall promptly fumish to Lender recoipls ovidencing those payments,

It Borrowor falls (0 iir'ac thete payments or the payments tequirsd by Paragraph 2, or fails to porform any other covenants
and ngregmmonts contained i t%.is Socurity Inatrumont, or thero in a logal procecding tha may signifioatly affect Londor's rights
in the Propenty (such as & procerait:z in bankruptcy, tor condemnation or to enforce laws or regulations), thon Lender may do
andd pay whotevor |s neceasary to piotet-the value of the Proporty and Landor's rights In th Property, Inoluding payment of taxos,
hazard insurance and other Items mentlonsd! in Paragraph 2,

Any amounis disbursed by Lender uider shis Paragraph ahall become an addhtional debt of Borrower and be secured by thia
Sccurity Instrument. Theso amounts shall bors Iniarest from the dnio of disbursement, at tho Noto raie, and at the option of
Lender, shall bo [mmedintely due and payablo, _

7, Condemnation, Tho procoeds of any awairr clalm for damagos, direst or consequontial, in connection with any
condemnatlon or othar taking of any part of the Prapariy, or for conveyance in place of condomnation, are hereby assigned and
shall be paid to Londer to the oxtent of the fll amount of the Lidshiodnoss that remaing unpald under the Note and this Security

~ Insirument.  Londor shail apply such procoods to tho reduotion of the indebiodness under the Note wxf thin Security Instrument,
first 1o any delinquent amounts applied In the ordor provided in Patogssph 3, and then 1o prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the Gus dato of the monthly payments, which are referred to in
Paragraph 2, or change ths amount of such payments. Any excess preceuils ovor un amount reuired 1o pay all ouistanding
indebiedness under the Note and this Security Instrument shall be pald to tha-gintity legally entitled tiercto,

8. Fees. Lender may collect fees and charges authorized by tho Secretary. »

9, Grounds for Accelerution of Debt, ,

- (%) Default. Londer may, oxcept aa limited by regulations issued by the Sccertary in the case of payment defaults,
require immediato payment in full of all sums secured by this Security Instrument#:
(iy  Borrower defaulis by failing to pay in full any menthly payment roquires by itis Security Instrument ptlor to
or on the due date of the next monthly puyment, or :
() Borrower dolaults by falling, for o period of thiny days, to perform any othei obi'gations comtained in this -
Sccurity Instrumont,
{b) Sale Without Credit Approval. Lender shall, if pormitied by applicable law and with th wrinr approval of the
Secrotary, require immediate payment in full of all the sums secured by this Securlty Instrument Ir:
{}  All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is zold or 3
otherwise transferred (other than by devise or descent) by the Borrower, and g
(i) The Propenty Is not oecupied by the purchaser or granteo as his or her principal residence, or the purchaser o &
granteo does so occupy the Proporty, but his or her credit has not been approved In accordance with the requiremonts r
of the Secrelary. ' te
(e} No Walver, If clrcumstancos oceur that would permit Lender to require immediate payment in full, but Lender G2
1 does not require such payments, Lender does not waive its rights with respect to subsequent events, , ’
! (d) Regulations of HUD Secretary, In many circumstancea regulations lssued by the Secrctary will limit Lendar's rights,
- in the case of payment defaulis, to require immediate payment in full and foreclose if not pald. This Security Instrumant
- does not authorize acceleration or foreclosure if not pormitted by regulutions of the Secretary, '

B FAao2116 (©E)
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(o) Mortgage Not INHG. BOiQWO\‘ ngrocs lhatcsﬁzuld'ﬁ} slﬁurlgl%ugamﬁnm Note eecured thereby not bs
oligiblo for inmitance under the Natlona) Housing Aot within 60 DAYS from the dato heroof,
Lendor may, st its option and notwithatanding anything In Parageaph 9, require immedinte payment tn full of all sums
secured by this Security Instrumont, A weitten statoment of any awthorized agont of the Seovetary datod subsequent to
SIXTY DAYS from the dute hersof, declining o insure this Security Instrament and tho
Noto securedd thurehy, shall be deamed conclusive proof of wuch inoligibliity., Notwithstanding the foregoing, this option
mRY not be oxoteised by Landor whon tho unavallabllity of Insusanco ls solely duo 1o Lencler's fallure to remit a mongage
C {nsurance proimlum 10 ho Secretary.

X 10, Reinstatoment. Barrower hay o right 1o bo roinsinied if Londor lins coquiredt immediato payment In full because of
{) Dorrower's tallutn 10 pay an antount due undor the Noio or this Seourity Instrument. This right appbiea oven afier foreclonurs
proceedings are institsted, To relnstnto the Sevurlty Inatnuitient, Borrowor shall tender in & lump sum ali amounits required 10 bring
Borrowor's accaunt curront ineluding, 1o the oxtent thoy nro obligatlons of Borrower undor this Seourlty Insrunwnt, foreclosuro
cosia nndl rensonnble arcl customary atlornoys' feos mdl gaponsos properly asscciated with the foreclosure proceoding. Upon
rolnstniomont by Burrowor, this Scourity Instrument and the obligmions that it securon shall romain in offoct &4 If Londer hud nol
roquired Immodinto payment in full. Howovor, Lender s not required to pormh reinstatemont If: (1) Lendor has acveptod
telnsiptoinont after 22a commencemons of foreclosury procoedings within two years imimadiately proceding the commancoment of
n current forcelosuro zroceeding, () rolnatatomont will preclude forcolosure: on different grounds In the future, or (Ili)

refnstatomont wil) advercely nffoct tho priotity of the llon created by this Securlty Instrument,

L1, Borrower Not Re‘owridt Forbearance By Londer Not 4 Walver, Batomalon of the time of paynwnt or nwedification
of amortization of tho suma seCuis) by this Securlty Instrutnom granted by Lendor to any succossor In intorest of Borrowor shail
nol operate 10 teloass the Hability of the orlglnal Borrowsr or Borrowor's sucvessor in intercat, Laonder shail not bo roquired to
camutence procecdings againat any.s:zccasor in ntorest of refuso 1o oxtend timw for paymomt or othorwise madify amonizatlon
of the stiins secured by this Socurlty Inmniment by toason of any domand tnade by the original Borrowor or Borrowor’s succosscrs
{n intoreat, Any forbenrance by Lander in ozarclsing any right or remedy ahali not bo & walvor of or prociude the uxorclss of any
tight or rowedy, ‘

13, Succemsors und Assigne Round; Joini ara Boveral Linblilty) CosSigners, Tho covenanis and agreements of this
Socurlty {nstrumant ahall bind and benoft the auceassos and wsstgns of Lender and Borrower, aubjoct to the provisiung of

Instrumont hut dogs not axecuto the Noto: (a) la co-algnlng e Soouelty Inatrumient only (o morigago, grani and convey hat
Borrowar's Inforost In the Property undor the tetms of this Sceuriiv Instrument; (1) is not personaily obligated o pay the svme
secuted by this Socurlty Instrument; and (o) agroes that Londer aid wpy other Botrowor niny agres 10 oxtond, modify, forboar or
mako any accommodaiions. with regard to the trmis of his Security Indmment or thio Nato without Ihat Borrower's consent,

13, Notlcos, Any notico (o Horrower provided for in this Securlty Ingtiment shatl bo piven by delivering h or by malling
it by fiest clasa mall unloss applcablo taw requires use of another method, Mz notlce shali be dirested 10 the Properly Addms
or any other nddress Borrowor dealgnates by notlco 1o Lendder, Any wolley to Leior shell bo given by firal <inss mail 1o Lendor's
sdilross sintod horein of nny addroes Londor designatos by notiee to Borrower, Alwnotico provided for In this Sevurlty Instruiment
shall bo deemed to have boon yiven 1o Bosrower or Londer whon given as provided 4t his paragraph,

td, Goveening Law; Sevorability, This Seourity inussrumont ahall bo governod by Pedrinl law and tho Inw of tha jurisdietion
in which the Property s focated. In the oven) that any provision or olauso of thils Securtty Instrument or the Note confllicts with
applicabia taw, such confiice shall not affoct othar provisions of this Seeurity Inatrumont or it Noto which can be given effect
without th conflicting provislon, To this ond the provisiona of this Svcurhty Instrument and the Ne o ary declared (o be sovorablo,

i8. Borvowsr's Copy. Borrower shall bo given one conformed copy of this Swcurlty Insininsin :

16, Assigneaent of Rents, Rorrowor unconditionally assigne and transfors ta Lender all the ran’s und revonuos of the
Proporty. Borrower nuthorlzes: Londer or Landor's agonts lo colleot 1iw rents and rovenuos and haroby diveats 2acl: 1onant of tho
Property to pay tho ronis 10 Londus ot Loncor's ugents, Howover, prior 1o Londer's nolice 1o Borrower of Bonower's breach of
any covenwit o agreoment In the Socurlty Instrument, Borrower shali cotloct and recelve all rents and rovonues of the Proparty w
ns trustee fur the bhenofit of Lander and Borrower. This assigninent of fonts conatitutes rn absoluio masigniment and nol m &_{
agslgnment for additlonal security only, ‘

It Lander glves notico of broach to Borrowor: (a) all ronts recalved by Borsower shall be held by Borcowar as trustee for FS
banefit of Londer only, (0 be applied 1o the sums socurcy by the Security Instrumait; (b) Lendor shall bo entitled 10 collot and
roceive all of the ronts of the Propeety; aitd (¢} each tenam of the Proporty shali pay ofl ronts due aad unpaid to Londor or Londer's 8
agont on Londer's wrilion domand 1o tho tonaut. \

" Rurrowor hes aot oxecuiod any prior asigminont of the rents and has not and wlil niot porform any aet that would prevent
Londer frotn oxercilsing lts rights undor this Paragraph 16,

Londer shall not be roquired (o enter upon, take control of or malntain the Properly before or afior giving notice of breach

to Borrowar, Howevor, Landur or a judicially appolnted roceiver may do so st any time thore is a broach. Any application of

FHA-92110 {818) :
Laker Forme 1o, 18C0) 4483588 . k 4 1Y A AJ
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. rems shall not cure or wuiveglJMIQ EJ;\-I_- .!\Q; l{'i%l\ Idrrerg Q Id:c? Xls asslgnnwent of reuls 0! tnc o

{}Propcny shall tesminate when the dobt sccured by the Security Instrumant is paid In full..

b NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a2 follows:

Bl 1. Foreclosure Procedure, it Lender requives immediate payment in fult under Puragraph 9, Lender may foreclose:

J. this Security Instrutaent by judicia) prococding. Lender shal) be entitled to collect ali expenses incurred In. pursuing the

i remedies provided L this Paragraph 17, including, but not limited to, reasonable attarneys’ fees and costs of title evidence,
18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty Instrument

‘7 without charge 10 Borrower, Borrower shall pay any recordation cosis,

3 19, Waiver of Homesteud, Borrower waives al) right of homeatead oxemption in the Property.

Riders to this Security Instrument, If one or more ridees are executed by Borrower and recorded together with this Security
Instrument, the cor=nunts and agreements of each such rider shall be incorporated into and shall umend and supplement the
covenants and agreomneris of this Securily Instrument as if lhe ridor(s) were a part of this Security Instrument, {Chuck applicable
box(es}]

D Condnminium Rider D Growing Bquiy Rider D Planned Unit Development Rider

D Gradunted Payment Rider r] Other [Specify]

ARM RIDER
BY SIGNING BELOW, Botrowur accepts and ageoes to the ezms and covonatits contained in this Securlty Instrumont and

in any rider(s) execited by Borrower and rocorded with it

- \w } /Z W'z?

(Senl)

"” (Soal)

MARI CAS‘!‘ILI.O Boitawel

# _g,mta {Soal)

- ANTONIO NAVALBET Aonows
Mm‘ﬁ @

ANTONIETA NAYARR Bortow
—r—— {Bpsce Beiow This Uine Fot A“m'ﬂm“' =

STATS OF ILLINOIS,. COOK ' County &

\ 14 'MM*!’J M"-'f & Notary Publiv in and for aic county and stuo,
do hcrchy conlfy that  JORGE CASTILLO AND MARIA 1. CASTILLO, HUSBAND AND WIFK; ANTUNI
NAVARRETE AND ANTONIETA NAVARRETE, HUSDAND AND WIFR .
parsonnily known (o mic to be the satna personls) whose name(s) ARE subscribed (o the forogoing Imuumont. wpcmd
boforo ma this day In person, and acknowledged that THEY signed and deliverod tho said insirment ay
free nndl volumnry act, for tho uses and purposes thereln ot forth,

Glvon under my hand and offigialagal,thik JS"\ day of Posre R 1y o
"OFFICIAL SEAL" ‘
THONAS. H. WUPHY L9 /s 4% /

My Commission explees: Notery Publle, Stata of l'va'e
My Cnmmmlon Exp‘ros 4 2 .) K ‘Publle

L T

PHAD2110 {8/06)
Loeat Porma Ing. 1B00} 4483058
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ADJUSTABLE RATE RIDER
oan No. 11-1842

THIS ADJUSTABLE RATE RIDER i mado this 1 5TH day of NOVEMBER 1% 95 andis
orporated into and shail bo deemed to amend and supplomont the Mortgage, Dued of Trust ar Socurlly Dced {("Security Instrument”)

the samo date given by the unders Encd {"Borrower") (o sesuse Bortowor $-Noto (*Note™ 1o
RLATINUM HOME MGRTGAGE CORPORATION,

+AN TLLINOIS CORPORATION
(tho "Londer”) of the same date and covering the properly deseribed in the Security Inttrument and located a1

2219 NORTH MELVINA AVENUE
CHICAGO IL 60639

iProporty Address)

THE NOTE COM/(A.NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYIAENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE'AY ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In addittzn o the covenants and agreaments made in the Security Instrument, Borrower and
Lerder further covenant and agree as follows: :

5. INTEREST RATE AND MONTHLY PAYMENT CPAMGES

(A) Change Date '

The interest re may chango on the first day of APRIL 1 , 1997 , and on that day of each
succeeding year. "Change Date" means each date vn which the 119723 rate could change.

{B) The Index . .

Beginning with the fiest Change Dato, the interest rate will be based ona index. "index" moans the weekly average yieid on
United States Treasury Securities adjusted to a constant maturity of one year, & made available by the Federal Reserve Board,
"Current [ndex” means the most recent Index figure avaliable 30 days bofore the Chringe Date. 1f ihe Index (as dofined above) it no
longer avallable, Lender will use as a new Index any indox pmmibed by the Secretary 7 defined in pamgraph 7(B)), Lender will
give Borrower notice of the new Index, _

(C) Cakulation of Interest Rate Changes

Beloro cach Change Do, Lender will calculate a new Interest rate by adding & margin of THO 2ND THREE

QUARTERS percentage polnt(s) ( 2.750 %)i0the Curront Indx and mounding the sum to the
nearest one-eighth of one percentage point (0.125%). Subject o the Hmits stated In parngraph 5(D) of ihis 20ze, this rounded amount
will be tho now Interest rato until the next Change Date, :

(D) Limits on Interest Rate Changes

The interest rate will never incrense or decrease by moro than one percontage point (1.0%) on any single Change Date. The
ntevest rate will nover bo more than {ive porceniage points (5.0%) higher or lowor than the initial interest rate stated In paragraph
2 of thia Note,

(E) Calculation of Payment Change '

if the interest rate changes on & Change Date, Londer will calculmo the amount of moathly payment of principal and imerest
which would be necessary to repay the unpald principai balunce in full at the maturlty date at tho new inloiest rate through
substantially equal payments, In making such caleulation, Londer witl uss the unpaid principal balance which would be owed on the
Change Dnte if thero had teen no default in payment on the Note, reduced by tha amount of any propayments to principal, The result
of this caiculation will be the amouat of the new monthly payment of prinoipal wwd intorest,

/?N M.
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v Landor will give natica to Horrowor of any ohango In the interent rato and monthly paymens aount. The notlﬁ must be glven
; &) lomt 23 days before the now wonthily paymont amount la duo, and must sot forth (1) tho daia of the nenlce, (i) 1le Change Dute,
" ?ﬂ) the old Intarest rate, 1iv) the now Intoreat rate, (v) the now monthly paymont amount, (vi) 1he Curromt Index an { (ho dufe ft was -

ibllshod, (vI) the mothod of calculnting tho ahiange in monthiy payment amount, and {viii} uny other Informatio ) which may bo
Tequired by law from thme to time.

' " {) Effectivo Duto of Chungos

{ A now interoat tate caloulniod in acqordanco with paragraphs 3(C) and 3(DY uf this Note will becomo offocihs o on the Change
Jato. Borrowar shall make a payient In the now monthly amount boginning on the Orat paymans dat which oceur i at loest 25 days
(107 Londer hins givan Borrower the natico of changes required by paragraph S(7) of ihis Note, Borsower shall b ive no obligation
o pay any incrvase In the nionthly payment smoutit caloulnied In ccordanco with paragraph S(B) of this Noto. for iny payent daie
oceurring lews than 23 dnys aftor Londor hna given tho required notico. 1f the monthly payment amoun: calculated | ) accordance with
parngraph S(E) of this Noto doorensed, bt Lender Malled 1o glve timely notico of the decroase and Borrower t ide any momhly
payment amounts sxceeding tho payment amownt which should have boen stated In & timoly notico, thon Dorrowe: has the opiion to
wither (1) demaixi the rak2en to Borrower of any axcess paymont, with intorest thorgon ot the Noto rato (a rate oquai <o the intarest maie
which shauld have beon =iated In n timaly notice), or (if) requost thit any oxceas payment, with interent theroun & the Noto rate, be

uppiled ns poymont of priaeizal, Lender's obligation 10 rorurm any oxcess payment with Iniorost on demand ls n # asalgnable oven
If this Noio Is otharwiso aasignadt boforo the demand for return Is mado.

BY SIGNING BBRLOW, Bonicwai sccapis and ngroew (0 the terms and covananite contalnied In thia AeUu:labH Ralo Rider.

- Qm 28 '/Z M:/-q? .

- (Sen!)

JORGR CASTILLO Bottoven

18pace Dalow This Line Ressrvad (0r Acknowhedgment) —a
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