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NOTICE 70 BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN ¥4 INTEREST RATE: INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER Pmmws. DECREASES IN THE INTEREST RATE MAY RESULT
IN LOWER mmms‘ ' e

THIS MORTGAGE made this _15th day of _Novembar y 1995
between Marek Keinlowz Wnlknsz. an unma-ried man aud Jozef . Walkosz , an unmarried
man ME W l(FiZLmjﬁzz B

{hereinafter Teferred o as "Mortgagor") and
Madison Bank, N.A., a national bankin ng associstion
(hereinafter referred to as "Mortgagee").

~ -

WHEREAS, Mortgagor ‘18 indebted to Mortgagee ~ju the principal sum of‘éﬁ
One Hundred Twenty Thousand & No/100 e — - @0
DOLLARS (S 120,000.00 ) which.indebtedness i85 evidenceo bv Nlcrtgagor's Note ""‘.
dates November ‘15 . 19_095 (herein referred to as thu "inte"), [

WHEREAS, the Note provides for interest to be <chargad on the
balance of principal remaining from time to time outstanaing at &
rate which shall be adjusted at intervels of twelve months., The
initial interest rate charged under the Note for the first twelve months
shall be eight & no/10Q=w=~ - ~~« percent (8,00 %), During
the remaining term of the Note, interest shall be charged on the
balance of principal remaining from time to time outstanding at a
rate equal to three & no/100 ~e-- percent | 3.00
above the weekly average yield on United States Treasury SecurIt: es -
adjusted to a conastant maturity of one year; and
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I’ WHEREAS, the Note provides for initial monthly installments of
\ L-z:ht “u“d"qd F' hty !‘ 52_/‘Oouuunnn----u-----u---ul---u-uunn------u.u--u-------m-u----
.,DOLLARS 7880, 5! ) on tho Tirst day of each month commencing with

& Dycambor 1 ¢ 1905 with the balance nf the indsbtedness, if not
"sooner pald, due and payable on _Novembar | ; 20 .28

Y
1. NOW, THEREFORE, tha Mortgagor, to secure the payment of the Note and
any renewals, extensions, or modifications therscf, with interest thereon,
the paymant of all other sums with interest therson advanced in accerdance
herewith to protect the security of this Mortgage, and the performance of
the covenants and agrasments of the Mortgagor herein contained, the
Mortgagor dous heraby mortgage, grant, warrant, and convey to Mortgugee
the following soscribed real estata located in the County of _Ceok

State of _ 11lipcia '
SEf ATTACHED LEGAL DESCRIPTION ON PAGE 10
P.ILN,: 13-20-128+004-0000

Which has the address of 60"‘ W, Pattarson
ct‘ic“ﬂﬂL 11, 6563“
{hareln referrec Lo a8 "Eremiaas '),

TOGETHER with all the improvemants now or hereafter erected on ov
attached to the Premises, and all elseente, rights, appurtanances, rents,
royalties, mineral, oll and gas righta and profits, water, water rights,
and all fixtures now or hereafter attacnze to the Premises, all of which
including replacements and additions therrcs, shall be deemed to be and
remain a part of the Premises coverad by “his Mortgage and all of the
foregoing tcgether  with said Premises (or the leasshold estate if the
Mortgage is on a leasehold) are herein referred to-as the "Premises",

Mortgagor covenants that Mortgagor i1s lawfully selzed of the real
estate hereby conveyed and has the right to mortgage, ¢rant and convay the
Prem'ses, that the Premises 1s unencumcered and Mortgagor will warrant and
defaid generally the title to the Premises against all ciajis and demanda,
subject to any declarations, easemants or restrictions listed in a schadule
of -exceptions to coverage in any title insurance poil¢cy insuring
Morkgagor's interest in the Premises.

IT I8 FURTHER UNDERSTOOD THAT:

Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, and late charges as provided
in the Note, and the principal of and interast on any future advances
secursd by this Mortgage.

In addition, the Mortgagor shall:
2
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(a) Promptly repair, restore or rebuild any Iimprovement now orx
hereafter on the Premises which may become damaged or destroyed.

(b) Pay immediately when due and payable all general taxes, speclal

taxes, special assessments, water charges, sewer service charges und
other taxes and charges against the Pramisas, including those
heretofore due, (the monthly paymente provided in the Note in
anticipation of such taxes and charges to be applied thereto provided
sald payments are actually made under the terms of said Note), and to
furnish the Mortgagee, upon request, with the original and duplicate
receipis therefor, and all such items extended against said Premises
shall ba  conclusively deemed valid for the purpose of this
requirement.

(¢) Keep the ‘mnrovements now existing or hereafter erected on the
Premises insured against loas or damage by fire, lightning, wind sterm
or such other hazards, as the Mortgagea may reasonably require to be
insured against undegpolicies providing for payment by the lnsurance
companies of monies sufiicient eithar to pay the cost of replacing or
repeiring the same or i~ ray in full the indebtedness secured hereby,
in such companies througr zuch agents or brokers and in such form as
shall he satisfactory to tia Mortgagee, until -sald indebtedness is
fully paid, or in the case ‘of foreclosure, until expiration of the
period of redemption; such insurance policies, including additicnal
and renewal policies shall be delivared to and kept by the Mortgagee
and shall contain a clause satisfasisry to the Mortgagee making them
puyable to the Mortgagee, as its intecust may appear, and in case of
loss under such policies, the Mortgscze is authorized to adjust,
collect and compromise, in its discretion;, all claims thersunder and
the Mortgagor agrees to sign upon demand, o4l receipts, vouchers and
reloases required of him by tha insurance coipsnies; application hy
the Mortgagee of any of the proceeds of such insurance to the
indebtednass hersby secured shall not excuse the Mcrtgugor from making
all monthly payments until the indebtedness is paid in full. In the
event of a loas, Mortgagor shall give prompt notice to ithe insurance
carrier and Mortgages. Mortgagee may make proof of loze if not made
promptly by Mortgager. ALl renewal policies shall be (delivered at
least ten {10) days before such insurance shall expire. ALl policles
shall provide further that Mortgagee shall receive ten (10) days
notice prior to cancellation,

{d) Complete within a reasvnable time any buildings or improvements
now or at any time in process of erection upon said Premises,

{e) Keep said Premises in good condition and repair without waitt
and free from any mechanics or other lien or claim of lien not
expressly subordinated to the lien hereof, -

3
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(f) Not suffer or permlt any unlawful use of or any nuisance to
2xist on said Premises nor to diminish nor impair its value by any
act or omission to act. :

(¢) Comply with all requirements of law or municipal ordinances with
respect Lu the Premises and the use theresaf.

(h) Comply with the provisions of any lease if this Mortgage is on a-

leasehold.

{1} Pay-the premiums for any life, disabllity or other insurance if
Mortgagox ~shall procure contracts of insurance upon his life and
disability Insurance making the Mortgagee assignee thereunder. In
such event rnd upon failure of Mortgagor to pay the aforesaid
premiums, the lowrtgagee may pay the premiums for such insurance and
add said paymente- to the principal indebtedness secured by this
Mortgage to be repuaid in the same manner and without changing the

amount of the montaly vpayments, ‘unless such change is by mutual

consent.

(3) In the event this Mortgsygs is on 2 unit in a condominium, perform
all of Mortgagor's obligaticus under the declaration oxr covenants
creating or governing the condominium, the By-laws and regulations of
the condominium and the constitunr. documents.-

Any sale, conveyance, or transfer of any riqht; ‘title or interest in
the premises or any portion therecf or any sale, transfer or
agssignment of all or any.part of the bsieficial interest in any trust
holding title to the Premises without tho prior written approval of
the Mortgagee shall, at the option of the Wwortgagee, constitute a
tlefault hereunder on account of which the hoider of the Note secured
hereby may declare the entire indebtedness evidonced by said Note to
be immediately due and payable and foraclose this M:rtqnge immediately
or at any timw such default occurs. ‘

In the case of a failure to perform any of the covenants liaveln, or if
any action or proceeding is commenced which materially -eifects the
Mortgagee's interest in the Premises, including but not limited te
eminent domain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, tha Mortgagee may do on
the Mortgagor's behall everything so covenanted; the Mortgagee may
also do any act it may deem necessary to protect the llen hereof; and
the Mortgagor will repay upon demand any monies paid or disbursed)
including reascnable attorney's fees and sxpensses, by the Mortgages
for any of the above purposes and such monies together with intersst
thereon at the highest rate for which it is then lawful to contract
shall hecome so much additional indebtedness hereby secursd and may be

4
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included in uny decree foreclosing this Mortgage and be paid out of
the rents or proceeds of sale of said Praemises if not otherwise paid,
It shall not be obligatory upon the Mortgagee to inquire into the
validity of any lisn, encumbrance or claim in advancing monies as
above authorized, but nothing herein contained shall be construed as
raquiring the Mortgages to advance any monies for any purpose nor to
do any act hereunder, and the Mortgagee shall not incur any personal
liability becuuss of anything it may do or omit to do hersunder nor
shall any acts of Mortgagee act as a waiver of Mortgagee's right to
accelerate the maturity of the indebtadness secured by this Mortgage
or to proceed to foreclose this Mortgage.

Time is OFf the essence hereof, and if default be made in performance
of any covszrant herein contained or contained in the Note or in making
any paymenc -vuder said Note or obligation or any extenslon or renewal
theraof, or il proceedings be instituted to enforce any other lien or
charge upon any ‘of the Premises, or upon the filing of a proceeding in
bankruptcy by or agrinst the Mortgagor, or the Mortgagor shall make an
assignment for the penefit of his creditors or if his Premises be
placed uncdexr control o% or in custody of any court or officer of the
government, or if the Mortgagor sbandons- the Premises, or fails to pay
when dues any charge or ussessment (whether for insurance premiums,
maintenance, taxes, capital imnrovements, purchase of another unit, or
otherwise) - impoaed by any coundominium, townhouse, cooperative or
similar owner's group, or if the Mortgagor shall die, then and in any
of said evants, the Mortgagee is 'inreby authorized and empowered, as
its option and without affecting (ke lien, -hereby created or the
priority of sald lien or any right:cf the Mortgagee hereunder, to
declare, without notice, all sums secursd hereby immediately due and
payable, whether or not such' default be/ remedied by Mortgagor, and
apply toward the payment of said mortgage Jliodebtedness any moniles of
the Mortgagor held by the Mortgagee, and 'seid Mortgagee may also
immediately proceed to foreclose this Mortgage, zad in any foreclosure
a sale may be mada of the Pramisas enmasse withnut offering of the
several parts separately. -

Upon the commencement of any foreclosure proceeding .usreunder, the
court in which such bill is filed may at any time, either before or
after sale, and without notice to the Mortgagor, or any party claiming
under him, and without regard to the solvency ¢f the Mortgagor or the
then value of said Premises, or whether the same shall then be
occupied by the owner of the equity of redemption as a homestead,
appoint a receiver with power to manage and rent and to collect the
rents, issues and prafits of said Premises during the vendency of such
foreclosure suit and the statutory period of redemption, and such
rents, lssues and profits, when collected, may be applied before as
waell as after the foreclosure sale, towards the payment of the
indebtedness, costs, taxes, insurance or other items neceassary for the

5
NAL-HTG-TND=12/94

&
%
3
b
s




UNOFFICIAL COPY




 UNOFFICIAL COPY

protection and pressrvation of the Premises, including the expenses of
such receivership, or on any deficiency decree  whether theres be a
decrwe therefore in personam or not, and if a rocelver shall be
appointed he shall remain in possession until the expiration of the
full pericd allowad by statute for redemption, whether thera Dbe
redamption or not, and until the issuance of a deed in case of sale,
but if no deed be issusd, until the expiration of the statutory perloed
during which it may be issued and no leaou of said Premises shall be
nullified by the appointment or antry in possession of a receiver but
he may elect to terminate any lease junier to the lien hereof; and
upon foraclosure of said Premises, there shall be allowed and included
an an ‘aduitional indebtedness in the decres of sale ull expenditures
and expenses together with interest thereon at the rate of twenty
{20%) parceni per annum, or if said rate of intarest is higher than
permitted oy atate law, then to the highest rate permitted by state
law, which may o paid or incurred by or on behelf of the Mortgages
for attorneys' fres, appraiser's fees, court costs and costs (which
may be estimated as to include items to be expended after the entry of
the decres) and of piocuring all such cata with respect to title as
Moxtgagea may reasonably dleem necessutry either to prosacute such suit
or to evicdence to biddess ot any sale held pursuant to such decree the
trus title to or value ¢Z, sald Premises) all of which aforgsaid
amounts togather with interes- as herein provided shall be immediarely
fdue and payable by the Moriyagor in connection with (a) any
proceeding, including a probats or bankruptcy proceedings to which
eithear party herato shall be a paztv by resson of this Mortgage or the
Note heraoby secured; or (b) preparsiions for the commancement of any
suit for the foreclosure hereof aftiur the accrual of the right to
foreclosey, whather or not actually comrziiced; or (¢) preparations for
the defense of or intexrvention in any (sult or procesding or any
threatenad or contemplated sult or proceeair?, which might affect the
Fremises or the security herenf, 1In the svent of a forecicsure sale
of said Premises thare shall first be paid out 41 the proceeds thereof
all of the aforesaid items, then tha entire indeltedneas whether due
and payable by the terms hereof or not and the intersst due thoreon up
to the time of such sale, and the surplus, if any, <zox)l be paid to
the Mortgagor, and the purchaser shall not bes obliged to see to the
application »f the purchase money.

Extension of the time for payment or modification or amortization of
the sums secured by this Mortgage granted by Mortgagee to any
succegsor in interest of Mortgagor shall not operate to releasse in any
manner the liability of the original Mortgagor and Mortqaqor'&#
successor in interest. Mortgagee shall not be required to commenc !
proceedings against such successor or refuse to extend time forgy
payment or otherwise modify amortization of the sum secured by thia;;
Mortgage by reason of any demand made by the original Mortgagor andqo
Mortgegor's successor in interest. ::

6
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Any forbearance by Mortgagee in exercising any right or remedy
hereunder or otherwise afforded by applicable law, shall not bes a
waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liena or
charges by Mortgqagee shall not be a waiver of Mortgagee's right to
accelerate the indebtedness secured by this Mortgage.

Al)l remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under thls Mortgage or afforded by law or
equity ~ and may be exercised concurrently, independently or
successgively,

The covenancs contained hersin shall bind and the rights hereunder
shall inure %o the respective successors and assigns of Mortgagee and
Mortgagor subiect to the provisions of paragraph 3 hereof. All
covenants and agresments of Mortgagor shall be joint and several.

Except to the axteni any notice shall be required under applicable law
to be given in another mannexr, any notice to Mortgagor shall be given
by mailing auch notice Ly vertified mall addressed to Mortgagor at the
Premises or at such othor rdiress as Mortgagor may designate by notice
to Mortgagee as provided hersin and any notice to Mortgagee shall be
givan by certified mail, return receipt requested to Mortgages's
address statad herein or to =uzh other acddress as Mortgages may
designate by notice to Meortgagos %8 provided herein. Any notice
provided for in this Mortgage shall e deemed to have besn given to
Mortgagor or Mortgages when given in tre manner designated herein.

Upon payment of all aums sacured by thia linstgege, Mortgagee shall
release Mortgage without charga to Mortgagor.  Mortgagor shall pay all
costs of recordation of any documentation nsceszary to releass this
Mortgage. '

Mortgagor hereby wiivon 2ll right of homestesd wxumption 4in the
Premises and grants to Mortgages the right to inapect-riia Premises at
pll reascnable times and access thereto shall be purmitied for that
purpose,

Mortgagor assigns to Mortgagea and authorizes the Mortgages to
negotiate for and collect any award for condemnation of all or any
part of the Premisea. The Mortgagee may, in its discretion, apply any
suchi award to amounts due hereunder, or for restoration of theksd
Premises. ' :

1f the Mortgagor is a corporation, the Mortgagor hereby waiven any andg*
all rights of redemption from sale under any order or decree of (¥
foraclosure of this Mortgage on ite own behalf and on behalf of uch.,:
»
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and every person, except decree or Judgment creditcrs of the
Mortgagor, acquiring any interest in or title to the Premises
subsequent to the date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in
which the Premises are located. In the event one or more of the
provisions contained in this Mortgage shall be prohibited or invalid
under applicable law, such provision shall be ineffective only to the
extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this
Mortgage,

In the event that any provision in this Mortgage shall be inconsistent
with any puovision of the Illinois Mortgage Foreclosure Law, as
amended {(Chapier 110, Section 1101, et seq., Tll. Rev, Stats.) (the
"IMF Act"), sunn provision of the IMF Act shall take precedence over
such provision ©% this Mortgage, but shall not invalidate or render
vnenforceable any -other provision of this Mortgage that can be
construed in a manncr consistent with the IMF Act. 1If a provision of
this Mortgage shall grant to Mortgagee any rights or remedies upon
default of Mortgagor which are more limited than the rights that
would otherwise be vestocd in Mortgagee under the IMF Act in the

absence of sald provision, #ortgagee shall be-vested with the rights
granted in the IMF Act to the ZIull extent permitted by law. Without
limiting the generality :of the foregoing, all expenses incurred by
Mortgagee to the extent reimbursabis under Section 15-1510 and 15~1512
of the IMF RAct, whether incurred heéfore or after any decree or
judgment of foreclosure shall be added to the indebtaedness herehy
secured or by the judqment of forecloau @,

IN WITNESS WHEREOF, the undexsigned have s‘owed this Mortgage on the
day and year first abova written at _ Chicago ;  Iilinois: .

Vo

LA g CM/-D-- DAL
" Marek Walkosz Jozgf Walkosz

MKW Kanimee?

g
b
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STATE OF )
) 8.8,

© COUNTY OF )

I, the Undersigned, a Notary Public in and for said Ccnmti, in the ,

State aforeszir; DO HEREBY CERTIFY THAT: mmw Eacmirza pd Jozmf alkest
s [y 2

personally Known <c me to be the same person(s) whose name(s) (1s)(are)

subscribed to the Zovegoing inatrument, appeared before me this day in

perscn and acknowladqed that signed, sealed and delivered the sald
L

Instruments as frea and voluntary act, for the uses and purposas
therein set forth, ncm.sinq the release and waiver of the Right of

Homestead.

GIVEN under my hand “und notarial':se'al, this (§ _ day of
Adgirnlar 1947 |

A AA Y
NOTARY BUBLIC

}- L STV SR -

0 . rI / §
My Commission Expires _ , T““%Ag‘ # .SEAL"

7
Natary Publio Smo :
' of )
Mycommfac o'1 Expm ] l"lfn %'; \

g v
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LEGAL DESCRIPTION

LOT TWO NUNDRED FOUR (204) IN ALBERT J, SCHORSCH IRVING PARK BOVLEVARD
GARDENS BRVENTIL ADDITION, A SUBDIVISION OF THE SOUTH 7 1/2 ACRES OF THE
WEST HAYE (1/2) OF THE RAST HALY (L/2) OF THE SOUTHRAST QUARTER (1/4)
OF THR NUnTHWEST QUARTER (1/4) (RXCEPT 'THE BOUTIL 173,75 FEET 'THHREOR)
OF SECTIGN 20, TOWNSHIP 40 NORTH, RANGE 13, BAST OF TilR THIRD PRINCIPAL
MERIDTAN AN, OFDICATION AS 4 PUBLIC STREET OF THE ¥AUT 33 FEET OF THR
WEST HALY (1/2)°CF THE BOUTH EAST QUARTER (1/4) OP THE NORTIHWEST QUARTE
(1/4) OF SATD SKCTYZN 20 EXCEPT PARTS THERETOFORE DRDICATED,

R
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This rider is attached to and made part of the Note dated November 15,1995 between Muarek Kzimierz

L

Whikosz and losef Walkesz (hereinafier referred to ns the "Mortgagor") and Madison Bank N.A. n national
banking nssociation (horeinafter referred to ns the "Mortgagee") in tho amount of Que Hundred Twanty
Thousund_and No/190 DOLLARS ($120,000.00),

Mortgagor shall rarenontly oceupy the promises securing this Mortyage ns Mortgngors primary residence
within thirty (30) duyafter commencement of the loan horein, Failure to comply without prior written
npproval of Mortgageo skatl, at the option of Mortgageo, constitute an event of defiwlt hercunder on
necount of which the holder of tha Note secured hieroby may:

W) Increase the rate of interost aia 1o sayment to an wmaotnt squal w FQUR. percem (4.00%) nbove
the woekly avorage yiekd of Unitea States Vrunsury Seourities adjusted to w conatunt maturity of ony
yonr (the "Index"), Notwlithstanding the ridurest rate churged during the term hereof shall not
excued L&MWD_NMMUM]BMHS pereont (1 5.90%) per annum,

Leolare the entire Indebtedneys ovidensud by said Rorgnge to b immocdiawly due and paysble and
foreglose this note immedintaly or st any time such doiwit necurs,

YUAAN
uf;::z*:eéa
CLA /K./\ / L’L
Joze! Walkosn, /
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