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HOME EQUITY LINE OF CREDIT MORTGAGE 3? SM_'

This Home Ecuity Line of Credit Mortgage (this "Mortgage") 1is made
this _15th  day of * /sovember ©, 19 95 , batween the Mortgagor,
Marek Wedebers Walkosz, an an unmarried man, and Jozef Walkosg, an unmarried man

K H‘L;Mlth}- (herein "Borrower”), and the Mortqagee,
Madison Bank, N.A., & nationsi kain association

h ose address. 13
10 8. Mverside Pluza. Ghicago. I 63606

ferein "Lender“) T

. WITNEGEETH: -

WHEREAS, Borrower and Le.nder ‘have em:rr«d into a
Thirty Thousand & No/100- Dollarg=mmnn= oz
flome Equity Line of Credit Agreement and u*sr;losure Statement (the
"agreement") dated,’ _ November 15 ., 1998 ,ursuant to which Borrower
may from time to time untll __ November 15 ' Pl ..92. borrow from Lender
sums which shall not in the aggregate outstanding px ':r'ipal balance exceed
$ 30,000.00 , the ("Maximum Credit"} plus interest.  taterest on the sums
borrowed pursuant to. the Agreement is payable at the rate-and at the times
provided for in the Agreement, ' All amounts borrowed unde. -the Agreement
plus interest thereson, unlaess due earlier under the terms ol tche Agreement,
must be repaid by November 15, 2002 , which is tna 'last day of
‘he Draw Pericd, and which is also referred to as the Repayment leriod, as
each of those terms is defined in the Agreement (the "Final Payment Date").

70 SECURE to Lender tha repayment of the IJndebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the

security of this Mortgage, and the performance of the covenants and
agreements of
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?*Borrower containerl hoerein and in the RAgrsement, Borrower does hareby
. mortgage, grant, warrant, and convey to Lendar the following described
F;proporty located in the County of ook State of _ Iilinods ...t
k
‘{ LOT TWO HUNDRED FOUR (204} I[N ALBERT J. BCHORSCH IRVING PARR BOULEVARD CARDENS
SEVENTH ADDITION, A SUBDTVISION OF THNE SOUTH 7 1/2 ACRES OF THE WEST HALP (1/2)
OF THE BAST UALF (1/2) OF THE BOUTHRAST QUARTRR (1/4) OF THE NORTHWRST QUARTER (1/4)
(EXCEPT THE SOUTH 173,75 FERT THEREOF) OF SECTION 20, TOWNSHIP 40 NORTIH, RANGE L3, BAST
OF THE THIRD BRINCYPAL MERIDIAN AND DEDICATION A8 A PUBLIC BTREET OF THE RAST 33
FEET OF THE WEST HALF (1/2) OF THE SOUTH EAST QUARTER (1/4) OF THE NORTHWEST QUARTER
(1/4) OF SAID S8ECTION 20 EXCEPT PARTS TNERRTOFORE DEDYCATED.

Permanent Tax Number: [3=2u= 23»‘004-6000 N

which has the address of __6047 !l. Pattereon L
aayo, 1L _ 60634 T {the V"Froperty
Address”); o

TOGETHER with all the improvemeits now or hereafter erected on the
property, and all .easemente, rights,  espurtenances, rents, royalties,
mineral, oll and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter at!zched to the property, all of
which, including replacements and additions thrreto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or lezeshold estate if this
Mortgage is on a leasehold) are herein referred to ae the "Property".

Borrower covenants that Borrower is lawfully selzed +7 the real estate
hereby conveyed and has the right to mortgage, grant _and convey the
Property, dand that Borrower will warrant and defend generally che title to
the Property against all claims and demands, subject to auy mortgages,
declarations; easements or restrictions listed in a schedule of uxceptions
to coverage in any title insurance policy insuring lLender‘'s interest in the
Property. ‘ ' K

Borrower and lLender covenant and agree as follows:

1.  Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred
pursuant to the Agreement, together with any fees and charges as provided
in the Agreement, |
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!“ 2. Application of Paymants. Unloas appliceble law provides
i otherwise, all payments receivad by Lender under the Agreement and
~ paragraph 1 hereof shall be applied by Lendexr first in payment of any feas
t+ and charges payable pursuant to the Agraement, then to any advance made by
4 Lender pursuant to this Movtgage, then to interest, payable pursuant to the

. Agreement, and then to the principal amounts outstanding under the
Agroaman L. ‘ .

3, Chaxges’ Lions., Borrower shall pay or cause te be pajd all
taxes, ausessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasshold
payments or ¢round rents, if any, including all payments due under any
mortgage disclcsed by the title insurance policy insuring Lender's interast
in the Property. . BRorrower shall, upon request of Lander, promptly furnish
to Lender receipim wvidencing such payments. Borrowar shall promptly
discharge any lien which has priority over this Mortgage, except for the
lien of any mortgane diasclosed by the title insursnce policy insuring
Lender's interest in cthe Proparty; provided, that Borrower shall not be
required to discharge (ny-such lien ao lony as Borrower shall agres in
wreiting to the payment of tha obligation secured by such lien in a manner
acceptable to Lender, or chall in good faith contest such lien by, or
defend enforcement of -auch 1isn in, legal proceedings which cperate to
prevent the anforcement of the llen of torfeitures.of the Property or any
part thorent. |

4, Hazard Insurance. Borrowsr  shall keep the {mprovements now
axisting or hereafter erected on the Prirerty insurad against loss by fire,
hazards included within the term "externdod covarage", and such other
hazards as Lender may require and in such ercunts and for such pericde as
Lender may requirs; provided, that Lendexr shal) nst require that the amount
nf wuch covarage exceed that amount of coverays required to pay the sums
securad by this Mortgage and any other morigage oit ¢he Property.

The insurance carrier providing the insurance oshall be- chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreascnably withheld.

All premiums on insurance policies shall be paid in a ‘iiely manner.
All insurance policies and renewals tharecf shall be in form acceptable to
Lendar and shall include & stendard mortgage clause in faver of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal noticea and all receiphe of pald premiums. In
the event of loas, Borrower shall give prompt notice to the insurance
carrier and lLender. Lender may make proof of loss if not made promptly by
Borrower., , .

Unless Lender and Borrower otherwise agres in writing, lnsurance
proceeds shall be applied to restoration or repair of the Property damaged,
previded such rastoration or repair is economically feasible and the

R T
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q security of this Mortgage is not thereby impaired. If such restoration or
4 repair is not economically feasible or if the security of this Mortgage
{:{ would be impaired, the insurance proceeds shall bhe applied to the sums
,*secured by this Mortgage, with the excess, 1if any, pald to Borrower. If
ffthe Property is abandoned by Borrower, or if Borrower fails to respond to
« Lender within 30 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for insurance benefits,
Lender 1is authorized to collect and apply the insurance procseds at
Lender's option either to restoration or repair of the Property or to the
suns secured by this Mortgage, :

‘Unlese” Jender and Borrower otharwise agree in writing, any such
application of proceeds to principal shall not extend or postpons the due
date of any puvients due under the Agreement, or change the amount of such
payment, If urdes paragraph 18 hereof the Property is acquired by Lender,
all right, title anc interest of Borrower in and to any insurance policies
and in and to the peoceeds thereof resulting from damage to the Property
prior to the sale or acouisition shall pass to Lender to the extent of the
sums secured by this ‘Mortgage immediately prior to such sale or
acquisition. ‘ | e S

5. Preservaticn and - iiintenanoa of Property; Leaseholds;
Condominiums; Planned Unit Deveio;ments. Borrower shall )esp the Froperty
in good repair and shall not coaait waste or permit impairment or
deterioration of the Property and aha)l comply with the provisions of any
laase if this Mortgage is on a leaseholu. If this Mortgage is on a unit in
a condominium or.a planned unit developaent, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned uni* development, the by-laws and
regulations of the condominium or planned unit devalopment, and constituent
documents, If a condominium or planned unit deva’spment rider ls executed
by Borrower and recorded together with this Morteapa, the covenants and
agreemants of such ' rider shell be incorporated intc und shall amend and
supplament the covenants and agreements of this Moxtgege aa if the rider
were a part hereof. . .. .

6. Protection of lender's Security. If Borrower fagils to perform
the covenants ond agreements contained in this Mortgags, or 1f any action
or proceading is commenced which materially affects Lender's interest in
the Property, including, but not limited to, any proceeding brought by or
on bahalf of a prior mortgages, eminent domain, insolvency, code
enforcement, or arrangemants or proceedings involving & bankrupt or
dacedent, then Lendor at Lender's option, upon notice te Borrower, may make
such appearances, disburse such sums and take such actiocn as is necessary
to protect Lender's interest, including, but not limited to, disbursemant
of reasonable attornays’' fees and entry upon the Property to make repairs,

Any amounts disbursed by Lender pursuant to this paragraph €, with
interest therson, shall become additional indebtedness of Borrower secured
\ 4 )
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uby this Mortgage. Unless Borrower and Lender agree to other tarms of
npayment, such amounts shall be payable upon notice from Lender to Borrower
ijrequestinq paymant thereof, and shall bear interest from the dats of
Tdisbursemsnt at the rate payable from time to time on outstanding principal
.under the Agreement, Nothing contained in this paragraph € shall require
'“Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable
entries upon and inspectione of the Property, provided that. Lender shall
give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

'8, Cordsmnation, The proceeds of any award or claim for damages,
direct or conesguential, in connection with any condemnation or other
taking of the ‘Pxeperty, or part therecf, or for conveyance in lieu of
condemnation, are reraby assigned and shall be paid to Lender, In the
event of a total or ‘partlal taking of the Property, the proceeds shall be
applied to the sums secuvsd by this Mortgage, with the excess, if any, paid
to Borrower,

If the Propaerty is averd oned by Borrgwer, or if, after notice by
Lender to Borrower that the cendomnor offers to'make an award or settle a
claim for damages, Borrower faiis ©o respond to Lender within 30 days efter
the date such notice is malled, Lendsxy is authorized to collect and apply
the proceeds, at Lender's cption, eitner to restoration or repair of the
Property or to the aums secured by this ¥ortyage. S

Unless Lender and Borrower otherwi e agree ' in writing, any ‘such
application of proceeds to principal shall not extend or postpone the due
date of any payment . due under the Agreement oy phange the amount of such
payment, . ‘ -

9, Borrower. Not Releasad,  Extension of tha time for payment or
nodification of any other texms. of the Agreement or this Mortgage granted
. by Lender to any successor in interest of Borrower shali not operate to
release, in any manner, the 1liability of the originhei < Rorrower and
Borrower's successors in interest. Lender shall not bz required to
commence proceedings against such successor or refuse to extend time for
payment or otherwise modify any term of the Agreement or this Murtgage by
reason of any demand made by the original Borrower and Borrower's
successors in interest.

10, Forbasrance by Lender Not a Waiver, Any forbearance by Lender in
exercising any right or remedy under the Agreement or. hereunder, or
otherwise afforded by applicable law, shall not be a waiver of orx preclude
the exercise of any such right or remedy. The procurament of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
walver of Lender's cright to accelerate the maturity of the indebtedness
secured by thig Morkgage.

nm-mrn( "
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11. Ramedias Cumulative, All remedies provided in this Mortgaye are
»distinct and cumulative to any other right or remedy under this Mortgags oy
"afforded by law or squity, and may be exercised concurrently, indepsndently

or successively.

12, Buccessors and Assigns Bound; dJoint and Beveral Liability;
Captions. The covenants and agreements herein contained shall bind, and
the rights hersunder shall inure to the respective auccessors and asalgns
of Lender anc. Borrower, subject to the provisions of paragraph 16 hersof.
All covenantsy and agresments of Borrower shall be joint and several. The
captions and' r2adings of the paragraphs of this Mortgage are for
convenience only -and are not to be used to interpret or define the
provisions hereof.

13. Notice, Etxaezt for any notice required under applicable law to
be given in another mannar, (a) any notice to Borrowar provided for in this
Hortgage shall be given by :alling such notice by certified mall, addressed
to Borrower at the Property Address or at such other address as Borrower
may designats by notlce to Lenver as provided herein, and (b) any notice to
Lender shall be given by cercified mail, return receipt requested to
Lender's address stated herein orio such other address as Lender may
designate by notice to Borrower as pravided hexein, Any notice provided
for in this Mortgage shall be deemed %o have been given to Borrowsr or
Lznder when given in the mannox dasignacze herein, .

14, Governing Law; Severability, Thii Mortgage shall be governed by
the laws of the jurisdiction in which the Property is located. In the
event that any provision or clause of this lisrtgage or the Agreement
conflicts with applicable law, .such conflict -s#hisll not effect other
provisions of this Mortgage or the Agreement whicnu can be given effect
without the conflicting provision, and to this end the provisions of this

Mortgage and the Agreement are declared to be severable, [ |,

15. Borrower's Copy. Borrower shall be furnished & curinrmed copy of
the Agreement and of this Mortgage at. the time of execulirs or afte
racordation hereof, .

16, Transfer of tha Property. All of the indebtedness owed pursuant -
to the Agreement shall be immediately due and payable, if all, or any part
of the Property or an interest therein is sold, transferred or convaeyed by
Borrower without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of
a purchase money security interest for household appliances or (c} a
transfer by devise, descent or by operation of law upon the death of a
joint tenant. o S
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3 17, Revolving Credit Loan, This Mortyage is given to sacure o

ﬁpavolving credit loan, and ahall secure not only presently existing

Li_indebtednaaa under the Agresmont but also future advances, whether auch
~advances are obligatory or to be made at the optien of the Lender, or

“otherwisse, aa3 are made within seven (7) years from the date hsrvecf, to the
same extent as if such future advances were mada on the date of the
execution of this Mortyage, although there may be no advance made at the
time of execution of this Mortgage and although there may be no
indebtednesoss secured hereby outstanding at the time any acdvance is made,
The lien of this Mortgage shall ba valid as to all indebtedness secured
hereby, incaiutling future advances, from the time of its filing for record
in the recoruwc's or reglstrac's olfice of the county in which  the
Property is lcecuved, The total amount ¢f indebtedness secured hersby may
Increase or decrzzie from time to time, but the total unpaid balance of
indebtedneas securar hereby {including disbursements which the Lender may
make under this Mortyegs, the Agreement, or any other documant with respect
thereto] at any one uime sutstanding shal) not excesd one hundrad fifty par
cent of the Maximum Creuls, plus interest thereon and sny disbursements
made for payment of taxes, rpuslal assessments or inpurance on the property
and interest on such disburssrsints (all such indebtacdness being hereinafter
reforzad to as the "maximum armcant secured hereby"). This Mortgage shall
be valid and have priority over all subsequent liens and encumbrances,
Including statutory liens, axceptiny solely taxes and assessments levied on
the Property, to the extent of the naximum amount secured hareby,

18, Acoslerstion; Remsdies. If Boircwer engagss in fraud or material
misrepresentation in c¢unnection with this Mortgage or the Agrosment, if
Borzower falls to meet the repayment teZziaa of this Mortgage or the
Agreemont, 3f Borrowsr does not pay when due dny aums secured by this
Mortgage, if Borrower defaults under or falls ts -comply with, any term or
condition of the Agreement, if Borrower falls to ~omply with any term or
condition of any other mortgage on the Property or i Borrower's action or
inaction adversely affects the Property, or Lendex's rights in the
Property, lander at Lender's cption may declare all of tiie sums secured by
this Mortgage to be inmecdiately due and payable withoud lvrther demand,
and,’or may terminate the avallability of loans under the Agcusnent and may
foraclose this Mortgage by judicial proceeding. Lender ahall 'be entitle to
collect in such procesding all uxpenses of foreclosurs, including, but not
limited to reasonable attcrneys' fees, and costs of documentary evidence,
abstracts and title reportas,

19, Assignmant of Rents; MAppointmant of Receiver; lender in
Possession., As additional security hereunder, Borrower hereby assigns to
Lender the ronts of the Property, provided that Borrower shall, prior to
accelaration undexr paragraph 16 hereof or abandonment of the Property, have
the right to collect and rstain such rents as they become due and payable,

1o HELEMTG12/M
v

UM SR 15 0 M R T TR




UNOFFICIAL COPY




ki
Jl
A
-

i

ﬂm

UNOFEICIAL COPY

Upon acceleration under paragraph 18 hereof or abandonment of the

¥, Property, and at any time prior to the expiration of any pericd of

redemption following judicial sale, Lender, in person, by agent or by
rjudicially appointed receiver, shall be entitled to enter wupon, take
possession of and manags the Property and to collect the rents ¢f the
Property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage, Lender and the
receiver shall be lisble to account only for those rents actually received,

20. Ralease, Upon payment of all aums'secured by this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrcwei. Mortgagor shall pay all costs of recordation, if any.

21. Waivar of Homestead. Borrower hereby wailves all right of
homestead exemption ia the Property; '

22, Compliance with. the Illincis Mortgnqu Foreclosurs lav.

(a) In the event that mny provision in this Mortgage shall be
inconsistent with any provisicrz of the Illinois Mortgage Foreclosure RAct
(the "Ast"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalldars or render unsnforceabls any other
prozision of this Mortgage that cun he construed in a manner consistent
with the Act,

(b} If any provision of this Morzgage shall grant to Lender any
rights or remodies upon default of Borrower which are more limited than the
righta that would otherwise be vested in Leiser undor the Act in the
abasnce of said provision, Lencer shall be vesteu with rights grnntod in
the Act to the zull axtent permitted by law.

(¢)  wWithout limiting the generality of tlio, foregoing, all
expenses incurred by lender to the sxtont roimbursable widsr Sectiona 15-

1510 and 15-1512 of the Act, whether incurred befora or afisnr any decree or

judgemant of foraclosure, shall be added to the indebtedness nhereby secured
or by the judgement of foreclosure,

IN WITNESS WHEREOF, Borrower has executed this Mortgags.

Bkt A -
Marok #umm"wmm Borrower
MEwW (A?""\}E

/f"\,/‘ o
Josut wnlkonjl Eorrowcr

g ;q',‘ HBLG MG 12/
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STATE OF )

{COUNTY OF )} oss

L

U:J‘
T

I, the undersigned, a Notary Public in anijo sal eoumy and state, do
hereby certify that magik K demiiear® el  Jone aKese
' W sy
parsonally known to me to be the same person(s) whose nama (s)
subscribed to the foregoing = instrument appeared hefore me this

day in person and .acknowledged that “:".'1 signed and delivered the said
Instrument asg i/ free and voluntary act, for the uses and purposes

therein set €orth., GIVEN under m > hand and notarial seal, this L§ day
of__ Mpvebor ™ ETT

2 U AN

Notary Publi’ e o e o
"OFFICIAL SEALY 1
THOMAS. H, MURPHY

Notery Publle, State of Mints
‘ Hy Commission Expivos 4,23.07
eema o Y

o ol ey
o B <

=

My Commission Expira_s;

HELCMTG~5 2/ 94
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