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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 18, 1535, betwean Kathleen Olivis Reeves, divorced and not since
remarried, whose address la 920=118th St., Whitiig, 'N 46394 (referred 1o below as "Grantor"); and Firel
National Bank of Mortoin Grove, whose addreas s %21 West Dempeler Sireel, Morion Grove, Il 80053
(referrad to below as “Lender”),

GRANT OF MORTGAGE. For valueble conalderation, Granie: =wriguges, warrants, and conveys to Lender all
of Grantor's right, titlo, and Interest in and to the following dosc 'Zed real propenty, togethar with all existing or
subsequontly orected or affixed buildings, improvemonts and fixiures; al! easoments, rights of way, and
appurtanances; all water, water rights, watercoursos and ditch righis Lnnluding stock in utllilles with ditch or
irngation rights); and all other rights, royaltics, und prolils relating to the veil nraporty, Including without limitation
all minerals, oil, ges, gaothermal and simliar mattora, located In Cook Czunby, Slale of Hlinois (the "Real
Proporty”).
see atlached hereto and made a part hereof

The Reai Property or its address s commonly known as 262 Berkeloy, Hotfman Eestzie~, iL 60184, The Real
Property tax identification number Is 07-15-407-013,

Grantor prosently assigns to Lender all of Grantor's right, title, and Intarest In and to all loases ot (ha Property and
all Renta from the Property. in addition, Grantor grants to Lender a Uniform Commaercial Code socurity Inierest in
the Personal Propesty and Rents.

DEFINITIONS. The following words shall have the following mesanings when used in this Mortgage. Terms not
otherwisa delinad in this Mortgage shall have tho meanings attributed to such terms Iin the Unifarm Commerclal
Code. All references to dollar amounts ahall mean amounts In lawful money of the United States of America,

Grantor. The word "Grantor™ means Kathleen Olivin Reeves. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without iimitation oach | ot.Jhe guarantors,
surgties, and accommodation parties In connection with the Indebtedness. (5 g 6

Improvements. The word "Improvements” means and includes without fimitation all existing and future
improvements, fixtures, buiklings, structures, moblie homes alfixed on tho Rea! Property, facliities, additions,
replacements and other construction on the Real Property.
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datermina compliance of the Property with this saction of the Mortgago. Any inspections or tonts mrde by
Londor shall bo for Londor's purposes only and shall not bo conatrued 10 croalo any ronPonulbmt or labm,y
on the pan of Lender to Granlor or to uny othor peraon. Tho roprosontations and warranting contained herein
aro based on Grantor's duo diligenco in investigating the Proponz for hazardous wasto any hazardous
substances, Grantor horoby (8) roicasos and waiveg any lulure Ciaims ngainst Londer for indemnity or
contribution in the event Granior hecomes Nable for cieanup or othur costa undor any ruc aws, and
agroea to indomnlty and hold harmiess Lender against any and all cialma, losses, labllillos, .dama
Fcnaniua and oxpensas which Lender may diracily or indirectly sustain or aufior resulting from & breac (ii
his section of the Mongago or as a conssquenco of any use, genaralinn, MANUMACIUTa, slomgo divposa
rolease or throataned release occureing prior {0 Grantor's  awnership or Intcrest In the Pr gong whethor or n
the same was or should have boen Kriown "f Grante', Tho provisions of {his saction of tho Monghge
inctuding tho obll&atlon 1] indfmnlfy sholl survive the p-wment of the lcdggl 11088 ﬂnd the utla!,cllon and
reconvoyanco of the llon of this Morfgage and shali nof de afioctod by Londor's acquisition of any imterast in
tho Propenty, whether Dy foreciosure or otharwise, :

fNor &

Vl of tﬂﬁ

Nuisance, Waste, Grantor siall not causo, congduct o pant it n’y nulsanco nor cﬁm{nlt. pormilt, or nkl
strigping of or 'vaste on or 10 tho Proporty of any portion of tho P orony Without {miting tha gonaralit
lorogoing, Grariar will not romovo, of Ernnl 10 any othar panty tho rioht 10 remowt ngv\lmbor. minorals
(Including ol anv pan), aoll, gravel or rock products withcut tha prior writtan consent of Lendar,

Ramoval of Impreveanents. Gmnior ghill not demolish or ramove any Improvemaonts from tho Roal Prooonz
withoul the prior wiwZn conaont of Lender. As a tondition 10 the removil 0 3330 mprovoments, Londer may

requird Graator to nezo nrrangaments  satlslactory o Londor 1o ropt such Improvomenis wilh
Improvemanis of at ieant £qital value,

Lender's RIHM lo Enter._ondor and ils agants and raproaontatives may onlor upon tho Real Propyrty at 4l
roasonablo timos to attond tu i.endor’s Intorosls and (o Inspect tho Property for purposcs of Grantor's
compliance with the torma and curditiong of thie Mongngo,

Compllance with Governmental Ro’,utnmenu. Grontor shail promptly comply with all laws, ordinancaes, lud
regulations, now or horoafier in offact. of all governinental nuihoritios Apphicabla (o the usd or OCTUPANGY of 1he
Protmn . Grantor may contast In gooc (vith any such luw, ordingnco, or rngulnuon ttnd m]ho#d omplianco
during any procoxiing, Incitrdmg ApPLIopI7a0 UPpNals, 50 tonﬂ u? rantor has nolifiod o In writing prior 10
doing %0 and so |ona ns, in Londer's saii Zninion, Lendor's Intorosts In the Pr pena rre not rdized,
Londur may roquiro Graniof 1o post adequaie sactrlty or a suroty bond, renscnably satisficiory tb Lunder, 10
protect Londer's intornst,

Duty to Protect. Granlor agroos nolthor to abanaor vor laave ynaliondod 1ho P"Opurtv. Grantor sahall do all
othor acts, In nddition 1o thosa acts set forth abovu-1i+4hig saction, which from thn charactor and use of tho
Propacty are ronsonably nucossnry (0 pratoct and proscr.otho Proponty,

DUE ON SALE - CONSENT BY LENDER, Londoi may, ml it option, daclare immadiatoly duo and payable all
sums socured by this Mortgago upon tho salo or transtor, witicu( tho Lander's prior writtan conrent, of all or any
part of tha Raal Proparty, or any intorost in the Real Proporty, A “unio of izansfor® moans the convoyance of Ruwl
Proparty or any right, titia or Intorost theroln; whothor Ingel, bonelicial or oquitablo; whothor voluntary of
involuntnry; whother by outright ealo, deod, Insinlimont saio contract, Iang son7nch, contrnst for dodd, leasehold
intorast with & torm groator than throo (J) years, lonse=-option contract, or by tale. asmignment, or trancler ol any
benaficial Intorest In or to any iand trust holding ttle to tho Ront Property, or byany othar methed of convoyante
ol Roal Property infocost, il any Grantor 18 a corporation, partnorship ue limitod Heutiny comphny, translor alno
includos any changa tn awnarship of moro than twonty<tive parcont {25%) of tho voling-sioix. pirtnorship intorosts
ar finited Habliity company Intoreats, as tho case may be, of Qrantor, Howovor, this optieir zhall not bo oxorcised
by Lander if such oxorcing is prohibitod by fodara! law or by lilinols faw.

L%SMSND LIENS, Tho following provislons rolating 1o the taxos and llond on tho Propen, uro a purt of this

Paymen!. Grunior shall ‘gay whon dua {(and In all ovonts prior lc‘ d Nn%uonc t all laxos, pryroll { xmb spocial
txed, DR8098mMeEnty, waler Chargos l‘nd wawor sarvico chargus lovied agalnel ar on account of oJopo Y,
and shall pay when duo al] claims oFr work done on of for sntvicos n,n(’nrod or matorial furnishod Yo ¢
Proporty. Grantor shall maintain the Fropony free of ail llogo having priority ovor of aqudi to the intorost o
Lundor undor ti)h] quonon, oxcopt for tho Hfon of taxon and nssosamonts not duo, and axcopt as oihorwise
provided in the following paragraph.

Hight To Contest. Qrantor may withhoid ‘mvmam of any inx, assossment, or cinm] in connocllon whh & ¢

fnith dispute over tho obligation 10 pay, 80 long as Landar’a Intarasy In the f’ropony & hot jeopard z?d. i allon
arines or s filod a9 o rosult of nonpuymant, Crantor shall within fitoon (1!{) dnyn GW Lo on arisey or, if
Hon (s tiled, within hteen {18) days altor Jrunter has notico ol ‘ho filing, socuro tho %c &rgo of the lion, of
rot\uoulod by Londor, doposit wih L?n or cast or g aulticiant corpornte suraly bond of plhor socurity
axisinciory to Londor in an amount sulficlont 10 diachargo the llan 's: us nnY conui and ;momnzo 908 or othor
charges \hay could RCCiU0 an O rosult of & foroclosuro or salo undar 'ma lan, In any comost, mrgor shall
dotong itect! and Lencor nnd nhall satisly any adveorso ]udgmonl bofors anforcamet against 1 ropotly,
Qrantor shall namo Londor as an additional obligoo undor rny surety ¢ n tho conlost

pracosdings. mw J‘

Evidence of Paymant. Grantor ghall upon dumand furnish to Landar aatialnciory ovidonco of payment of the
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o UNOFFICIAL COPY
, ¢ 10-181996 MORTGAGE: .
3 Loan No 17336 ' (Cantinued)
or by any procaeding or purchaso In lieu of condemnation, Lender may at its aloction roguire that all or any
ortion of the nat fwoceeda of the award be appiied 10 the Inaebladnuss or the repair or restoration of the

:operty. The nel procoeds of the award shall mean the award aflor payment of all reasonable costs,
axpansas, and attornoys' lees incurred by Lendor In connaoction with the condamnation,

Procesdings. !! any procending In condemnation is flad, Grantor shall promptly notify Lon%%r In writing,

Grantor ghall promptly take such steps #s may ba nocoasary to dofand the dction and obtain the gward,
Grantor may be the nominal nY In such mofawmg. but Lender shalt be onml? 10 panlctﬁato in tho
praceeding and 1o be represented in tho procoeding by counsel of Its own cholce, and Grantor wiil deliver or
B%?r‘:’l l;gt%?‘ delivered to Lender such Ingtruments as may bo requested by it from tims to fime to parmil such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons
relating to governmental {axes, foes and churgos are a part of this Mortgage:

Currunt Taxes. Feas and Chm‘(“. UPon requost by Lender, Grantor shall exacute such documents in
addition to thi2 Mortgage and taka _whalaver other action i8 vo%t’;ested by Lender to parfect and continue
Lender's fle;r ar the Real Progarty, Gianlor shall relmburse Lender for all taxes, as Jescribed below, together
with ali experass incurred in recording, perfecting or contiruing this Mortgage, Including witheut limitation ail
taxes, fegs, docL nentary stamps, and othsr chargas for recurding or roglstering this Morigage.

Taxes. The follow!ig shall constitute taxes 10 which this section applies: (a) a s&ecltlc iax_upon thiy type of
Mongnae of upon au 7 any part of the Indeblednass securad by this Mortgage; {b) & apecfic tax on Grantor
which Grantor is authusizz< or rec*ulred lo deduct from paymenis on the Incebtedness securad by this type of
Mongag!e; (c) a tax on tnis t;pe o Mon?age char?eable aguinst the Lender or the holder of the Note; and gﬂ
g rsa%?g} ic tax on all or anv sortion of the Indebledness or on paymernts of principal and Interost made oy

Subsequent Taxes. |t any tax ‘o which this section_applies Is enacted subsaquent to the date of this
Mortgage, this evont shall have tre raiva offect as an Evont of Default (as dofinod below), and Londer may
gxorcise any or all of its avaliable remucios for an Evont of Default as provided below uniess Grantor either
t\) nays the tax befora it becomes duirquent, or ’b) contests tho tax as grovidod abova In the Taxes and
: Ja{w %ection and deposits with Lender u2ah-or & sulficient corparate surety bond or other security satlsfactory
o Lendor. .

SECURITY AGREEMENT; FINANCING STATEMENTS . The (ollowing provisions relating to this Moripage as a
security agreement are a part of this Morigags.

Security Agreement. This Instrument shall constivu’a i\ socurlty agreement to tha extent any of the Property
constitules Nixtures or other porsonal praperty, and Lundar shall have ail of tho righis of a securer party under

:
the Uniform: Commercial Coc?: as amenced from timo to .02,

Security Interest. Upon request by Lender, Grantor shal £xacute financing statomenis and take whatever
othar action Is requested by Lender to periect and contituz_Lender's security Interest in the Rents and
Personal Property. In addition to rocordina this Mortgage i the sal property records, Lender may, at any
time and without turther authorization fram Grantcr, file exacuted ourtarpans, coplas or repr ucti%\& ‘?t this

Mongage as a firancirng staiement. Grantor shall reimburse Lende: 12¢ all expenses incurred in pertecting or
continuing tnis security interast. Upon default, Granior shall ass?‘mliue w3 Personﬁl Properw |n- manner and
al a place reasonably convenient 1o Grantor and Lender and make It avaliubia to Lender within three (3) days
after racelpt of written domand from Lender. :

Addressea. The ma!lln? addrosses of Grantor (debtor) and Lender (sacured party), from which Informatlon
concerning the sacurity interest granted by thie Morigage may be obtained (each »« required by the Uniform
Commercial Code), are as stated on the first page cf this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating 1w wner assurances and
attornay-in-fact are a pan of this Morigage. ‘

Further Assurances. Al any tima, and from lime to time, upon raquest Gf Lender, Grantor wiil make, 8xeculo
and dellver, or will cause 10 be made, oxecuted or deliverad, to Lendar or to Lender's designoe, and when
requested by Lender, cause 10 bo filed, recorded, rofiled, or rerscorded, as the cuse may b, at such times
and In.such offices and piaces as Lender may doem apprapriate, any and all such mortgages, dueds of trust,
security deeds, gecurlly agreemonts, financing statements, continuation stalemonts, insirumanis of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necassary or desirabie
in order 1o effectuate, complete, Derfect, conlinue, or Rmierve () the obiigations of Grantor under the Note,

_ this Monigage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as first and prlor liens on the Property, whether now owned o hereafier acquired b{ Grantor., Unless
prohibited by iaw or e%greed to the conirary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenaes Incurred In connection with the matters referred to In this paragraph.

Atlorney-in-Fact. 1f Grantor falls to do any of the things (aforrod io In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expanse. For such purpoces, (.’n*antm' herob
irrevacably appoints Lender &s Grantor's attornay-in~fact for the purpose of making, exacuting, dell\lrerlnf':

filing, racording, and doing all othor things as may bo naceesary or desirable, | r pinlon, 1o
accomplish the mattors referred to In the procading paragraph,
FULL PERFORMANCE. If Grantor pays all tha Indebtedness whan dug, and ctherwise Del IM'he ng‘nlom
imposed upon Grantor wnder this Mongage, Lendor shali execute and deliver to Grantor a sultablo satistaction of
this Mortgage anc sultable statements of tarmination of any financing statament on file evidencing Lender’s
sacurity interest in the Renis and the Personal Property, Grantod wmiray. it parmittnd b¥ appilcable law, an

reasonable termination fee as determined by Lendar from time to time. i, howeover, payment Is made by Grantor,
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" Loan No 17316 {Continued)

remaining In tho Indeblodnoss duo to Lendor aftor application of all amounts roceivod from tho axorcise of the
rights provided in thia saction,

Other Ramadies. Lond?r shail haivo all other rights and romedios provided In this Mortghpe or the Nole of
availablo a? law o In oquity.

Sale of the Pro nx Tao tha axtont pormittnd by npplicablo law, G[nmgr hmolmwmvol any and all right to
havo the proporty marshalled, in exorcising its rights and romedios, Londur shall Lo froe to sall ali or any part
of tha Praparty {ogathor or acpaintoly, in ono salo or Oy soparato walon, Londor ahall bo ontilod to bid 4! any
public oalo on all or any pontion of tho Proporty.

Notice of Sale. 1.onder ahail givo Grantor raasonablo natico of the lime and placy of ap( ubllc salo of the
Porsonnl Property ¢r of tha timo nftor which nn?/ private sale of othar intonded %uspgutoé; 1 tha Porson
}?,’3%?;?.}’ ol? éﬁ, ggsmﬁm. Roasonnbiv netico shall mean notico glvan ol loabt ten (10) doys dafore the time o

Waiver; Eleclion of Remedies, A waivor by any party of a broach of a provision of this Moripage shall not
canstituto » waiver of or projudica tho party's righty othorwiso to domand airict complianco with m:n provision
or any othor ptovialon. Eloction by Londor 10 purauo any romedy ahall not oxcludo pursuit of any cther
remedy, and-an-dlaction 1o make Sxpandilures or mk? action 1o porform an obi ?nl on 0 Gmntge u lr this
Morigago altor ‘o¥ua of Grantor 1o porform ahall not affo<: Londer's right to doclafo a dofault and oxorciso Ke
remedios under tras ' dongage.

Atiorneya' Feow; Ecourses, | Londer insthutos any ault or action to anforco any of tm) 1ormms of thig
Mortgago, Londer shith b4 ontitiod 10 rocovor such qum an (ho court may udgo ronsonnbia s attornaya
foes at irinl and gn any Lprenl, Whathor or not unr court astion |s involve, ail fonnonablo axponsos Incurind
by Lendor thal In Lancara oninica ara noconni n{ al_any time for the protoction of ita intorost o tho
anforcemon of ite rights shall breemo a pant of tha Indabiodnosy pwd“o n om&Ln and shall boar lntorgrl
from tho dnlo of axponditure uri repald at tho rato provided wof in the Nolo.  Expensgs covared by this
anpragn include, without Himitatlor, nowovar subjoct (0 any limits undor écppncnblo aw, Londor's alto/naye
a8 and Lendar'n logal oxponses whothor ot net thero s o lnwnuli. Including rt orna‘yc toan for bankruplcy
proc odlngs (including offorts 1o moul of vacalo nny aulomatic amy or injunction), apponls o n
anticiontad post=judgment coligction suiv'ius, tho con\ 0 uomchln? ro?o ds, obtdining titlo reports (inc B
loroclosuro reports), survoyors' roports, 2nd appraisi lomf. and {ilo Insuranco, to ‘ 6 oxtont pormitiod by
appiicablo lnw. Grantor uleo will pay any 't CO8ts, In addition (o ali othor sums provided by Haw,

NOTICES YO GRANTOR AND OTHER PARTIES, Any f.m!c? undyr thin Mongngn, lnciuuln% withoyt limitation an
notico of defauit and any notica of salo to Grantor, sl o In wrmng. mm‘ bo Lo nant Ly lolofacsimilio, and shall
be offectiva whon actually dolivared, ar whor dopos!su with a_nilional) mcontllzm! ovarnight courlor, or, if
mailed, shail bo doomaed offective whon doposited In the Uzitod Statos mail first ‘class, cogisiered mall, ﬁosluno
ropaid, directed 10 tho addrasags shown noar tha Lroulnnln ()] !hh'l‘ Mononoo.nmy th ' ‘3 "““RS l% (i%lé)%\:

ur notices undar this Mortgnoo by giving formi wrilton noticy ‘v tho othor po pucltying thai the pur

tha notico I8 1o chnn% tho party's nddress, All corf o8 0! nolicar. =i foracloduro from tho holdar ol nr?z llon which
has priosliy over this Mortgugo shail bo sent 1o Londor's widroas, 16 Giown noar the baginning of his Mortgrge,
For notico purposos, Grantor agrods 1o kanp Londer informod ! all inos of Grantor's curfemt addross.

MISCELLANEOQUS PROVISIONS. The foliowing miscollancous provisiorie aio a port of this Mortgagoe:

Amendments. This Mortgago, togothor with nny Rolatod Dogumants, ceastiutos tho ontire undorstanding and
agroement of tho parties as to tha mattore sot fonth in Inls Montgngo, M wlitoralion of or amendmont 19 (his

ortgage shall be affectiva unloss given in wriling and signod by \he party or partics dought 10 bo chargoed or
bound by tho altaration or amandmont,

Applicable Law. This Mortgage has been dallvered to Lander and accupted by Lander In the 8lale of
Ninols. This Mortgage shall be governsd by and construed In accordance wilk o iawa of the State of
ilinoln,

Caplion Headings. Caption headings In this Mongngo aro lor convonianco purposos only «nd aro nat 1o bo
used to Intorprat or dotine the provisions of this Mortgugo,

Merger, There shall ba no margor of the intorest or ostoto croated by this Marigngo with any othar Kmm tor
usmg l!n :nLo F;ropony at any tmo held by or for tho benofit of Lender In any capaclty, without the writeen
congont of Lender.

Severabilty. Il a court of compatent Juriadiction finds n’?(y{ WOVIS’?n of this Mortonpo 10 be irvalid or
unenforcenble as to any person of circumsatanca, such finding shall not ronder that provision Invalid or
unenforceable as to any ofhor porsons or clrcumstances. !t feasible, any such 0"? Ging pravision shajl be
deamed to be modifled 10 be within tho limits of anforceabliity ar validity, however, if tho oftonding prov ﬁor:
cannot be 80 moditiod, it shali 5o stricken and all other provisions of thig Mortgsgo In all othar rospaects ahal
remain valld and onforceablo. \

Succesaors and Asalgns. Subject to tho limitations stated In thig Monﬂgco on transfor of Granlor's lnmmh

this Mortgage shall be binding upon and Inurg 1o the benofit of tho parlies, tholr succosaors and assigna.
ownarship of the Propanty becomoa vustod in t} poraon othor than Granior, Lender, without notice to Grantor
may doal with Gruntor's successors with raloronce to this Mongago and tho Indeit n%u by way of
Eo&b%t}:’%nco or extansion without releasing Grantor from tho cbligations of this Mortgago or Habiiity under the
nae: 710839,

Time Is of the Essence. Time Is of tho essenca in the parformanco ol this Mortgago. 95812065
Waiver of Homestead Exemplion. Grantor horoby roloases and waiven all rights and benefite of the
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Legal Description:

a*

L]

Lot 33, Block 28 in Hoffman Bstates II being a subdivision of
that part lying South of Higgine Road (as that rcoad existed on
August 30, 1982) of the North West Quarter of the Scuth West
Quarter of Section 14 and of the North East Quarter of Section 15
and of the North hall of the South East Quarter of Section 15,
all in Township 41 North, Range 10 East of the Third Principal
Merilian, according to the plat thereof recorded March 8, 1958 ag
Document 16515708, in Cook County, Illincis.
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