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MORTGAGE

THIS MORTOAQGE ("Sccurity Instrumest™) f2-piven on Octobar Q7th, 19494 » The mortgagor Iy

JOUNY 1. CHACKO and
SALLY CHACKO, HUSBAND AND wWUI'E

(*Borrower™), This Securily lnstrunent is gives to

MIDWEST MORTOAGL SRRVICES, INC, ALSO KNOWN A5 RIRST CHICAN0 MORTGAUYE SBRVICRES

whiicti is organized md existng under the Iws of THE STATE G ILLINOLS , ) whosg
addiess is 1901 S, MEYERS RD. SULTE 100

OAXBRCOK THRRACE, Ti 60181 : (“tander”). Borrower owes Leader the principat sum of

ONRE HUNDRED SIXTY SEVEN THOUSAND EIOHT HUNDRED PIFTY & 0ppad (1.8, § 167,850,00 , )
Titis det is evidenced by Borrower's note dated the samse date as this Securlty Instramicnt("Mate™), which provides for monitily
paymeins, with the Rill debt, it not patd curlier, due mul payable o November L2024 » This Security
Instruinemt sccutes (o Lender: (n) the repaymiens of the debt cvidenced by thic Note, with Iteraet, sid 1l retewals, cxlcmlom il
modifcations of the Note; () the payment of alt other suma, with iiterest, sdvanced uider pamgrepi 7.t protect the security of
this Security fustiurient; and (¢) the performunice of Dorrower's coveruuits nnd ugeeements uider this Se2a=iy nstnnment s ile

Notc. For this purpese, Boreower does herehy mottgage, grant md convey to Lender the followlig descrited propeny ocaied in
TAX ID jk: 01-07-404-00E COOK County, Winuvix:
LOT 5 IN BLOCK 14 IN BERKLEY SQUARE UNY'T NUMBER 4, A

SUBDIVISION OF PARTS OF SECTION 7 & 8, TOWNSHID 42 NORTi,

RANGE 11, EAST OF THE THMIRD PRINCIPAL MERIDIAN, ACCORDING

TG THE PLAT THEREOP RECORDED JULY 14, 15%G6 AS DOCUMAENT NUMBER

196885242, IN COOX COUNTY, 1LLINDIS,

which has the akiress of . 512 W. BERKLEY ARLINGTON HEIGHTS ISmcl. City}

Minoi 60004 {2lp Code) ("Propenty Address™); 95812067
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'j? S, Hazard or Property Insurance,  Borrower shall keep the improvements now existing or hereafter crected on the Propenty
[yinsured against lozs by tire, lazands included within the term "extended coverage® wrd any other hazards, including flonds or
Hitoading, for which Leader requires insurance. This inswrance shall be nwintained in the amounts wnd for the perlods that Lender
o reumires, The insumnce catrier providing the insurance stull be chiosen by Borrower subject to Lemder's approvat which shall not
Pl be unreasonsbly withheld, If Borrower faily 10 matvain covernge described nbove, Lender may, at Lender’s option, nibialn
{ACOVERIRe 10 protect Lemer's tights in the Property in accordanse with preageaph 7, .
© Al insurance policies and renewals shall be aceepable to Lender und shall include n stadard miorigage clause, Leider shall
b have the Tight to hokl ilie policies und renewals. I Lender requires, Borreaver shall prompily give to Lender all reveipts of pild
¢ premiums wd renewal notices, I the even of Joss, Borrower stull give proipt sotice 10 the insrance carrier nmd Leder, Leler
may nake prool ef loss it nor made prompily by Borrower, ‘

Unless Lerder and Borrower otherwise ageee in writing, insurance procecds shall be applicd to vestoratlon or repair of the
Propaity dumaged, if the restoration or sepair is economically fensible md Leider's security iv not lessetied, I the resioration or
repalr is not economicatly freasible or Lender's securily would be lexsened, the insurance proceeds shall be applied to the sy
secured by this Scerdty, lnstrument, whether or ot then due, with sy cxeess pald 1o Borrower, I Borrower abandony the
Propenty, or does not apzer within 30 days a notice from Lender it the insurance carrier s offered to seitle a claim, then
Lender may colleet the invugsnce proceeds, Leiicr may use the proceeds 1o cepair or restore the Property or (o pay sums scered
by this Security Inwnunenit, » ethar ot ot tien tue. The 3G-diy period will begin when the notice is given,

Unless Lemder and Dorrawee wharwise ngree in writing, any applisation of proceeds (o principad shll ot extend or povipone
the e date of the monthly paytieits sefrrred (o i pavaprapha T 2 or change the wmount af the payments, 1f under paragraph
21 the Property fs acquitsd by Leder -Gorrower's right to any insurmnce policies and proceeds resulting from damage 10 ihe
Prooecty prioe to the wcquisition shall pass 1) Lender t the extent af e sunky secured by this Secutity Instranent mmedintely
peiot to the usquisition,

% Ogcupancy, Preservation, Maintenunce 1ad Vrotection of the Property;  Borvower's Loan Application; Leunehokly,
Borrower stall oceupy, extablish, ad use the Propery a Borcower's pringipal rexidence within sixty duyy alter (e execution of
this Scurity Instrament and shall continue to occupy tie sty as Horrower's principal rexklence Yor at least one year atter the
dite of occupancy, wiless Lender otherwise agrees in weiting, which convent shall not be unreasombly withhield, or unless
cxicmuAlng clrcumstances exist which are beyond Borrawer's corzal, Borrewer shali not destroy, danige ue sl tie Propenty,
allow the Property to deteriomte, or comalil wasie oi the Poncity, Borrower shall b In dethult {F iy forfeinrs wction or
procceding, whether civit or crimimal, fs begun that i Lender's good-deith judgrient coukl resalt in forfenure of the Propenty or
otherwise materiatly impair the Hen created by this Securtty tistrument <e-Lender's sesurlty interest, Borrower may cute such a
detault wid teitwtta, as provided in pamgraph 18, by causing the actionar procceding to be dismiissed with a roling that, n
Lender's good faitl deterntination, preciudes foriciture of the Dorrower's intsrzat-n the Property or other nuteral impatrmiont of
the Hen createsd by this Sectirty tiscnument or Lemder’s secarhty imerest, Sorrower anmil also be fu defwlt If Borrowor, during the
loats appiication process, gave naterially falie or inaccurve information ve statements 1 Londer (or falled to provide Lender with
any taterial intormatlon) in conncetiou with the loan cvidenced by the Note, micitgi, but not imited to, vepresciations
cotcerning Norrower's ogeupancy of the Propesty as i principil residence. 1 this Secuthy instannent iy un i lensehold, Borrower
shall comply whh all the proyisions of the lease, If Torrawer neiuires tea title o the Property, the-deaschiokd wd the fee title hll
g yerge unless Lender aprees 1o the meeper Iy writing,

%7, Protection of Lander's Rights in the Property. 1t Borrower fails to portorm the coverdy and 1 grociments contaied in
this Securlty Instownient, or there Iy o fogal proceeding th smay signilicantly aifect Fender's sighiy i sie Propenty (such ax a
procecding in bankruptey, probate, for cotderistion or forfeiiiie o W cnlore liws of rgntinions), en Serdber nuy do and gy
for wicttever I tiecessaty 1o rroteet the vidue of the Propenty mxd Lender's rights in tho Froperty, Lendor's sctisis may inchude
paying any suis secured by a licn which lay priority over thiv Security Inviniment, sppearing In count, paying reasonahla
aturncys’ fees and entering on the Propenty su ke repairy, Althimgh Lewdor way take actlon under this paragraph 7, Lemler
doey net tave 10 do v,

Any amounts diabursed by Lender uinler this parngraph 7 shall become tiklitonat debt of Dirrowar secured by (his Security
Isimment, Unless Boriower wkl Leider agreg to ather teans af paymd, thexe aninis shall hear lnterest trotn e date of
dishursemnert at the Note rutg and shatl e payable, with iierear, upan notice e Leader o Borrowar tecquesting payiment,

3, Mortgmge Insurance  1f Leidder reyuired motgnge fnsursice ax a comtition of maklng the loan secvsed by this Securlly
Instrumient, Durrower shall pay the premivmy required o mimittain the montgage sueunce i effect, I, for wny remson, the
mottgage Insurance coveraye reduired by Leider kapaes or ceases 10 bo in affech, Borrower alall pay th premiving reguibred to
ubtiain covernge substintially equivident o the mortginge Insumine nreviously i offect, s cost aubstanelally esuivalent w thn
cost (o Borcuwer ol the mottgage nsurance previoudy v effect, from at abiemate mongago insurer approved by Lender, It
substartlally cquivalont morigago it coverpe Is e avidluble, Bottower shiall pay (o Lailer cach nonth w s equsld o
nnestwaiith of the yeatly mortgage insuraico premiun bolng pakl by Boriower when the fisinuico coveruge lnpaed ar censed
be w edtecr, Lender will accept, use mwl fesain Qiexe payments wy & losa rexorve in, Hew of ontgage dwuranco. Losy roserve
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16, Borrower's Copy, Borrower shall he Biven one conlormed copy of ihe Note und of this Securlty Instrumens.
17, Trausfer of the Property or u Benefichl Interest jn Borrower, ¥ all or any pant of the Propenty or any interest in 1 iy
Hsuld or transfereed (or i 4 beneliclal interext in Borrower is sokd or transferied wd Borrower iy ol o waturat person} withow
4 Lender's prior written consent, Lender may, al its option, tequire immediate payment i Rt of all sums secured by this Security
& lusteutient, However, this option shall net de exercised by Lender if excreise i prohibited by federal law ay of the dute of thix
t';Scwrily Instrument,

£ W Lender excruises this option, Lender shall give Bovrower notice of acecleration, The notls sfall provide period of mof lesy
w3 than 30 days frons the date the notice is delivered or mailed withirs which Borrower must pay all sums secured hy ihis Security
¢ Instrument. 1 Borrower fuils to pay these sums privr o the expiration of is perind, Lender may Invoke any remedics permiined

by this Security Instrument without farther fotice or Yeswd on Borrower,

I8, Borrower's Right to Reinstate, If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Scourity Instrument discontinued at udy time prior to the earlier of: (1) 3 duys {or such ether period as
applicable law muy specify for reinstatement) before sile of lie Property parsuant (¢ uny pawer of xele comtained in this Securlty
Instrument; ar (b) enieey ot 2 judginient enturcing ihis Sceurity Instrsment, Those comditions are i Dorrower: (1) pays Lender all
sums which then waui! be due under this Sccurity Instrument and the Note us if no aceelerntion had aceurred; (b) cures any
deluult of 2ny other covanuus or pgreements: (<) pays all expenses incurred in enforcing this Security Instrument, including, bur
nox limited to, reavanabl, abomeys’ fees; and (d) takes such action as Lender may rensonably require to assire that the lien of this
Security Instrument, Lendsr's rights in Ihe Propenty and Borrower's obligation tv pay the sums secured by this Security
Instrament shall contirue uneiRvged, Upun reinstatement by Borrower, this Sceurity instrument and the obligations secured
hereby shall renuaidn Rully effective us i no aceelerntion Jud occurred, However, this right to retustate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan S7évicer,  The Note or A partiai dneerest i the Note (together with this Securily
Instrument) ney be sokd one or more times 7hihout prior notice to Borrower, A sale Huy result dn 4 change in the entity (known
as the "Loan Servicer™) that coliects monthly payniests due under the Nofe ad this Security lnstrument. There also miay be one or
more changes of the Luan Servicer unrelated o w zaiv of the Note. If there i u change of the Loun Servicer, Borrower will be
Biven written notice of the cl:ange in accordance with rapgraph 14 above and applicable law, The rotice will siate the name and
adress of the now Loan Servicer amd the address to whic payments should be nude, Yhe notice will also contain any olher
information required by upplicable taw.

20. Hazardous Substunces. Borrower shall not cause or-poimit the presence, use, disposad, storage, or release of any
Hazardous Substances ont o7 in the Property. Borrower shall not aey vor allow anyon; clse to do, anything affecting the Propery
that Is in violation or any Envisonmenial Law. The preceding two sewicivcs shall not upply to the preserice, use, or storge or the
Propenty of small auantities of Huzardous Substances thal are renerally wvcoguized o be appreprinte to sormal residentind uses
il 1o niintenance of the Property, S

Qorrower shall promptly give Lender written notice of aGy investigation, clainy, denvuxd, lawsuit or other acion by any
govertiniental ar regulriory ageicy or private party involving the Property and any Hazuedous Substance ot Enviroonwnid Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any govenuranal or regulatory authority, that uny
temoval or other remediation of sy Hazardous Substunce alfeeting the Property I necesray, Borrawer sinll prompily taks al;
tiecessary remedial actions in accordance with Environmental Law,

A used i tis parugraph 20, “Hazardoes Substances® are those subStances defincd as toxic e hazantous aubstances by
Environnental Law and the following substances: gasoline, ketoscne, other famuwable o tox.e_pitraleum products, toxic
pesticides und herhicides, volatile solvents, materials comaluing asbestos or formakdehyde, ané radioncdve materials, At used in
this paragraph 20, “Environmental Law* means tederal laws ang laws of the jurlsdiction where the Propeit” 1 Jocated tha selate
te health, satety ar cuvironmenta! proection,

NON-UNIFORM COVENANTS, Borrower and Lender funther covenant and agree as follows:

2L, Acceleration; Remedies. Lender shall give antice (o Borrower prior to aeccleration following Borrower's breach of
any covenapl or agreement In this Sccurliy Invirument (ot not prior to accelesutlon under parngraph 17 unless .
applicable law provides atherwise), The notice shol} specify: (a) the defanit; () the actlon required to cure the defanlt; (c)

# (nte, nol iess than 30 days from the date the notice bs given to Borrower, by which the default must be cured; and ()
that fallure to cure the default on or before the date specified in the notice may result In aceckeration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall futther iatorm
Borrawer of the right to reinstate after accelecntion and the right to assert in the foreclosure proceeding the non-existence
~ of a default or uny other defense of Borrower to azceleration amdd foreclosure, If the default ls not cured on or before the
date specified !n the natice, Lender, at ity option, may require immediate payment In foll of all sums secured by this
Security Instrument without furiher demand and may foreclose this Security Instrument by judicial proceeding, Lander
~ uball be entitled to colecs all expenses incurred In pursuing the vemedies provided in this paragraph 21, incluling, but not
limited tu, reasonuble attorneys’ foea and costs of titde evidence. 95 8 1 2067
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