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THIS MORTOAGE ("Socurity lnstrunkont®y imedo of ~ November 17, 1995 646003522
The Morigagor Is _ »

OFELIA DELGADO, MARRIED

JULIAN GUTIERREZ, UNMARRIED

6
]C

whoso nddress iy
223¢ N LACROSSE, CHICAGO, IL 60639

{"Boacwer'). This Yscurity Instrumentis glven
to '

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

6Lt}

which is organizad and oxisting under the faws of  the States of New Jersey v and whose
widross Is 343 THORNALL ST EDISON NJ 08837

"Londer®). Borrower owas Lordar the principal sum
of ' '

One Hundred One Thousand, Nine Hundred Forty-Three and 00/100

Dollers (U.S. $  101,943.00 ). 'This debt Iy evidenced by Burrower's Notu dated tho aamo date as this
Security Instrument (*Note"), which provides for monthly payments, with the full dubt, if not paid carlisr, due and payable on
December 1, 2025 . This Security Instrumont sccures to Lender: (a) the repayment of the dobt evidenced
by tho Note, with interest, and all renowals, oxtensions and modifications; (b) the payment of all oihor sums, with interest,
ndvanced under parsgraph 6 ta protect the securlty of this Securlty Instrumont; and (c) tho performmice of Borrower's covenanis

and agrosments under thia Sccubrlg Instrument and tho Note, For this purpose, Borrower doos hershy morigage, grant and convey
to Lender the following described proporty located in

COOK County, lilinols:
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CLERK'S DIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQCK COUNTY, ILLINOIS,
PIN # 13-33-213-031-0000

which has the nddress of |
2230 N LACROSSE, CHICAGO, IL €0639

TOGETHER WiTH all the improvements now or hereafier sreoled on the proporsy, and nll casomenis, tights, appurienances,
rents, royaltics, minoial ol and gns rights and profis, water rights and stoek and all Nxtures now or horeafior a pan of the
properiy. Al roplacemusiis wnd aduiions shull also be covered by this Security Instrument, Al of tho foregoing le roferrad to
in this Sozurity Inatrument by *ii¢ "Property,” _

BORROWER COVENANTY tat Boreowor s lawfully selsed of the eatate hereby convoyed and has the right to mortgage,
grant and convey the Proporty and that tho Property is unencumbered, excopt for encumbrances of record, Borrower warranis
and will defond generally tho title to the Properly against al) clalia and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower mxl Lerder covonamt and ngree as foliows:

1, Payment of Principal, Intereat and Luto Charge. Borvower shall pay when due the principst of, and Interest on, the
dob evidenced by the Noto and lto churges due wadre tho Note,

3. Monthly Payments of Taxes, Inwurance in¢ Ciher Charges, Borrower shatl Include In each monthly payment,
logethor with tho rr!nclpnl and fitorost as sat forth in s ot and wny Iato charges, an installment of any (n) taxes wnd specinl
assozsmaonts lovied or 1o be lovied ngainat the Property, (b) leiszin'd payments or ground rentis on the Property, and (2) premiums
for insurance required by Paragraph 4. .

Bach monthly instaltmont for loms (), (b) and (c) shall oq'laal one-iwelfth of tho annual amounts, us ressonably eatimated
by Lercfer, plus an amoun; stsfficiont to mainialn an addiiional balance #f not mors than one-sixth of tho estimpted amounts, The
full annual nmount for coch tem shail bo aceumulated by Londer withiea reriod anding one momth beforo an ftom would became
dcllnt]uont. Lendor ahzil hold the amounts collected tn trust to fmy ltoma @2, (b) and (c) bofore thoi;1 bocome delinguont,

[ n any time the total of the prymonis held by Lender for items (n), f}; und (c), togother with the future monthly psyments
for such ltoms ptifnhle to Lendor prior 1o the due dutes of siich ttams, oxcoeds by nore than onv-aixth tho extimated amount of
payments requirad to pay such items whon due, and If payments on the Noto are cuzrer:, then Lender shnll olther refund tho excess
avor one-Alxth of the eslimatod payments or credit the excess over one-sixth of thy caitinated psyments to subsequont payments
by Borrower, at the option of Borrower, If the totul of the paymients mado by Borrowar fur lem (), (b) or (o) !s Insufficlent
to pay the ltem when due, then Borrower shall pay to Lender any amount nocessary 10 maio up the deflcioncy on or before the
dato thg Hom becomes duo.

At uded in \his Securlty Instrumont, "Secrotnry” monna the Secrotary of Houslng and Uirbon-Developniont or hi or her
dosignee. In any yoar i which the Lender muat pay a morm{u insurance promlum fo tho Secrolary, eréh inonthly payment ahall
also include elther: (1) an installmont of the annual morigago insurance premium to he paid by Lenaer o G Secrelary, or (i) a N
monthly chargo insiend of 8 mortgage insurance promium If this Security Insirument Is held by tha Serietaey, Each monthly &0
inatallment of the morigagoe Insurance promium shall be in an amount sufficient 1o accumulate the full annual inonguge insurance €
g;umlum with Lender one month prior to the dats the fult annunl morifm Insurance premiut 13 due 10 1ho Sotreiary, or If this (P

curity Instrument is held by the Secrotary, oach monthly chargo shall bo in an amount equal to onuiwolfth of one-haif purcent jwh
of the outstanding principal balance due on the Notu, ‘
" If Borrower tenders to Lendor iho full payment of all sums secured by thia Seurity Insteumont, Boreower's account shall
bo credited with the batunce remaining for all instaliments for ltoms (a), (b) and (¢) and any mortgagoe insurance promium
Instalimont that Lender has niot bacomo obligated to puy 1o tho Secretary, and Lendor sha!l promptly refund any excoss funds to &
Borrower.  [mmediatoly prior 10 a forecloaure salo of the Property or lis acquisition by Lender, Borrower's account shall be
credited with any balanco remaining for all Inmalltents for iloms (5), (b) and (c),

3. Application of Paymenta. All pryments undor Puragraphs | and 2 shail ba apptied by Lender na follows:

Rirgt, to the mortgage insurance pramium <o b pald by Lender lo the Secretary or to the monthly charge by the Secretary
Insteadl of the monthly morigngo Insurance proinium; -

Secorl, 10 any taxes, apecial nssesymonts, ioasohold payments or ground ronts, and fire, oo and other hazard Insuranco
premiums, as roquired; ~ : ,

Third, to Intorest due under the Noto;
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¢y Fourth, 1o amortization of tho princi&nl of the Note;
) pifth, to aie charges duo under the Nots,

& 4 Fire, Flood and Other Mazard Insurance. Borrower shalt lnaure sl Jmprovements on the Froporty, whether sow In
istance or aubsequontly orected, against any hazards, casualties and contingoncies, Including fire, for which Londer requires
surance. This insurance shail be maintained In the amounts and for the periade that Lender requires, Borrower shiall also ftsure

¢l Iinprovemonts on the Property, whether now in oxiatonce or subsequently ereciod, against 1oss by floods to tho extent required

the Secretary. All insurance shuli bo carried with companies approved by Lender. Tho Insurance policies and any renswals
ail be held by Lendsr and shali includo loas payable cluuses in {avor of, and in e form acceptable to, Lender,

In the ovent of {oss, Borrower thall glve Londer immedinte nolice by mail. Lender may make proof of Joss if not made
promptly bLBorrowcr. Bach insuranve company concerned is herehy autharized and diroutod to make payment for such loss

{ jrectly 1o Londer, instesd of 1o Borrower and to Londer jointly. All or any part of the Insurance proceeds may be applled by

Lender, nt Its opilon, sither (a) to the reduction of the Indebledness uuder the Note and this Securlty Instrutaent, first to any

delinquent amounts applied In the ordor in Paragraph 3, and then 10 prepayment of principal, or (b) to the restoration or repair

of the damaged proporty. Any application of the proceeds to the principal shell not exiend or postpono the due date of the monthly
pryments which are roferred to in Patagraph 2, or change the amount of such payments. Any oxcoss Insuzance proceots over

:\n :ﬂmmi? uii:cd to pay al) outstanding indebtednoss under the Note and this Sechrlty Instrument shall bo pnid to-the entity

egally ontitled thergto. : :

In the ovent i foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
Indebtedness, alf right, *iito and iniorest of Borrower in and 10 Insurance policios in force shall pasa 1o the purchaser,

8, Occupancy, Ereservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseholds,

Borvower shall occupy, eattuiish, and use the Propenty as Borrowet's Bgnolpal testdonce within aixty days aftor tho execution
of this Security Inatrument midi 24aull continus to occus:y the Proponty s Borrower's prinoipal residence for at loast one yoar after

- the dato of occupancy, unless the Saerstary detormines this requiroment will cause unduo hardship for Borrower, or unios
oxtenuating circumsiances exist whick are beyond Bervower's control. Borrower shall notify Lendsrs of any extenuating
cltcumatancos. Borrower shall not counit wasto or destroy, damago or subsiantially change vhe Property or allow the Property

(o doteriorats, reasonable wear and toar er<optod, Lender may Inspact the preporty if the proporty Is vacant or abandoned or the

foan is in default. Lender may take reasonaul wetlon to protect and prosecve such vacant or abandoned proponty, Borrower shali

also bo in default if Borrower, during the Joan anptivation process, gave materiatly falee or inaccurnte Informailon or satements -
to Lender (or falled to provide Londor with axv materlal information) in connectlon with the loan evidenced by the Note,
including, but not limited to, rapresoniations concerairg Borrower's occupancy of the Froperty a o principal residence. 1If this

Secwrity Instrument is on a leaschold, Borrower shall comply with the provisions of the loase. 1t Borrower ocquires feo title to

the Propeny, the leaschold and foe title shall not bo murg<i-uniess Landor agrees fo the morgor in wrlting,

6, Cliargea to Borrower and Protection of Lender's Ria In the Property. Bortower shall pay »l! governmentsl or
municipal chacges, fines and {mpositions that are not inoluded Tn Parugra h 2. Borrower shall pay theto obligations on time
directly to the entity which ls owed the payment. If failure 1o pay wold adversely affect Londler's intsrest in the Property, upon
Lender's request Borrowor shall prompily furnish to Lender recalpu svidencing thous paymonts.

il Borrower Mils 1o make these payments of the payments recttrea by Parageaph 2, or fails to porform any other covenants
and agreemonts contsined in this Securlly Inatrument, or thero I a logal piozeading that mny significantly affoct Londer's rights
in the Property (such as a procecding in bankrupicy, for condemnation or ioeniorco Jaws or reguinions), thon Lender may do
and pay whatover is neccasary 1o protect the value of the Property and Lender's tighia i the Property, Inchuding payment of taxes,
hnzard (nsurance and other ltems montloned in Paragruph 2,

Any amounts disbucsed by Loader under this Parngraph shal! become an additions’ dabt of Borrower and bo socured by this
Security Instrument, Theso amounis shall bonr interest from the date of disbursement, a0 i3 Note rate, and) al th option of the
Lander, shall be immediately due and ‘rnyabio. ‘ .

7, Condemnation, The proceeds of any award or claim for damages, direct or corseqiantial, in connection with any
condemnntion or other tnking of anty part of the Property, or for convoyance in pluce of tondemuation, are horeby assigned and -
shal! bs paid to Lerder to the extent of the full amount of the Indebiedyess that romains unpatd und<r Mo Note and this Security
Instrutnont.  Lender shal apply such ‘Froceeds to the reduction of the indebiedness under the Note axdlibis Socurlty Instrument,
first 1o any dedinquent nmovnta applled in tho order providad in Paragraph 3, and then 1o prepayment of piipsiral, Any applioation
of the proceeds to the principat shall not extend or postpons the due dste of tho monthly payments, which wre referred (0 in
Paragraph 2, or chango the amount of such paymeonts. Any oxcers ‘rrocwds over an amount required to ey il outsauding -
indebtedness under the Note and this Securlty Instrumant shall bo paid (o the ontity logally enthiled theroto, '

8. Feen. Londer may collect fecs nnd charges suthorized by the Sscretary, : o

9.Grounds for Acceleration of Debt.

(a) Default, Londer may, excep! aa Himited by regulations fsued by tho Sacretary In the case of payinent defaulis, require

Immecdiate payment (n full of nll siema secuzed by this Securlty Insirimont (1!

(& Borrowar dofaulia by falling to pay In full any montiiy payment required by this Sectirlty Jnstrument priot to or
on the due date of the noxt monthly payment, or
E!l) Borrowor dofaulta by (aifing, for & petiod of ihirly days, 1o porform any othur obligntions contniried tn this Securlty
Lattumont, -
(b) Sale Withous Crodit Approval, Lender shall, i permlitod by applicabla law and with the prior appruval of the
Secrotary, require immediata payment in full of alf sums socurad by his Security Insrumont \f: ,
B Allor Jmn of the Propeny, or & baneficlal (nterost In a trust owring ali or pan of the Property, Is soid or othorwise
transforcad (ather than by devise or descont) by the Borrower, and
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(c) No Walver, 1 clrcumstnaces accur that would permit Londer te require immedinte payment in full, bur Londer docs

nol requiro such payments, Lendor does not walve ite rights with reapect 1o subsaquont events,

{d) Reguiations of HUD Secretary. (n niany clrcumsiances rogulations issved by the Seorctary wiil limit Lendor's rights
in the case of payment dofauita 10 roquire immodists paymont In full and foreclase if not paid, ‘This Securlty Instrument
does not authotize nccoleration of foreclosure if not pormitied by regulations of the Secruiary. '

{0 Mortgugo Not Insured, Borrowor agrees that should this Sccurity Instrument and the note secuifed thereby not be
eligible for insuranca undor the National Houslng Acl within 60 days from the date hereof, Lender mnr. at fis optlon and
wotwithstanding anything in Pacsgeaph 9, requiro immediate paymont In full of ail sums sccured by this Securhy
Instrument. A written stalsmant of any authorized agent of the Secretary dated subsequent to 60 days from the dalo hereol,
dcciinln? 1o insuso this Securlty Instruraent and the note secured theraby, shail be deemed conclusivo proof of such
inoligibility. Notwithstanding the forogoing, this option may not e exercised by Londer when tho inavailabliity of
insurance 1s solely due 1o Londer's faflure 1o romit & NONIIIP jnsurance premium to the zecrolary.

10, Reftutatement. Borrowor has a right Lo be ruinstated
Borrower’s fallure to pay an amount duo undar tho Note or this Security Insirument, This right applics. even afier foreclosurs

roceedings aro instiried!, To rolnstate tho Security Instrument, Borrowes shall tender in a Jump stnn uil amounts required 1o

ring Borrowar's account-current Including, 1o the extent thoy ars obligations of Borrower undor this Security Instrameit,
foreclosum costs and retsozedle and customary altornoys’ fees and expenscs progerl associnted with tho foreclusure proceeding.
Upon reinstatement by Boizowsr, this Security Instrument and {ho obligations that 1t secures shull romain in offéct os if Londer
had ot required immedialo phyzozny in full, However, Lender is not required 10 permii reinstateniont If: (i) Londer has accepted
rolnstitemant after the commencemcrt of foreclosute procoedings within two yoars immediately proceding the commencement of

oos 4o occupy the Property, but his or hor credit s not been approved in accordance with the requirements

Q\?ﬁ"b.s- gtk £k L B
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« (D) The J»rapony Is noll'qulnhIedgy)ﬂ!o:ulrc:hn!og; Irﬁ L‘Msg;o@rﬁnlyndcm, or the purchaser 6r

{ Londor haa required Immediate paymons in full becauss of |

a current foreclosyire proceeding, (%) rolnstnioment will proctude foreclosure on ditferont grounds in tho fature, or (i)

reinstatement will iversoly affect the iutity of the tien created by this Security Insteimont,
11, Borrower not Relensed; Forbesiwnce by Lendor not @ Waiver, Bxtansion of the time of payment or modifioation

of amonizatlon nf the sums secured by this Sarazity Instrument granted by Londer to any successor {n intorost of Bogrower shall -

not operaie 1o reiense the (ability of the original Eoivower or Borrowor's succeesor in {nterost. Londor skalt not be required 10
commatice proccedings against any successor in (nlerust or refusd to extend time for paymont or otherwlse modify amorilzation
of the sums secured by this Security Instrument by re7snn; of any demand made by the ariginal Borrowar o Borrowor’s succestors
I?slt:uerw. A(llly forbearance by Lendar in excrciaing wn right or remedy shali not be a walver of or precludo the exerclan of any -
right or romedy. ' ‘
12, Successors and Astigns Bound; Joint and Soviral Llabilitys Co-Signers, The covennnia and agreements of \his
Securlty Insteumont shall bind antt benefit the successors anc sangna of Lendor and Borrower, mbt‘em 1o the provisloms of
Parageaph 9(b). Borrower's covenants and agroements shail bo juin! and several, Any Borrower who co-signs this Sscurity
[nstrumeit but does not excculo the Note: (a) ls cosigning this Secity Instrument only 1o morigago, grant und convey that

Bartawar's Intoreat in the Property under tho torms of this Securlty iwarument; (b) Is not personally abligated to pay tho sums

secured by this Security Instrument; and (c) ngrees that Londer and any i Borrower may ngree 10 oxtend, modify, forbear
or make any accommodations with regord to 1he torms of this Swurugr natouraent or the Note without that Borrower’s consent,

13, Notlces. Any notics to Borrower provided for in thia Securily Invirumer: chall bo givon by delivering # or by malling
it by first cinss mall unless applicublo law requires use of another mathod, The riotiee shall be direcicd (o the Property Address
or any oihor address Borrower deaignates by notice to Lender, Any netice 1o Londer »'i»!! be given by first class mall to Lender's
address stated hetein or any addreas Londer designatea by notico to Borrower, Any notiea yrawidod for in this Securlty Instrumen
shail bo deemed to have been gvon to Barrowor or Lendor when glven aa provided in thias “rragraph, :

14, Governing Law; Soverability, This Securlty Insirument shall bo governed ty Fadoral law and the law of the
Jurlsdiction in which the Property ty loculed, In the ovent that any provision or olnuse of thix Jecurity Instrument or the Note
confilcts with applicable law, such conflict shall not affect athor provisions of this Securlty Instrumsnt vr. the Noto which can be
slv;: offect lnlilhuut the conflicing provision, To this end the provisions of this Secuslty Instrament a7 the note aro declared
io be severable, . '

(5. Borrower's Copl{. Borrower shall be given one conformed copy of thia Security Instrument, \ ‘

(6. Assignment of Rents. Borrowor unconditionally assigns ard teansfers 10 Londer all the romis = :evenuod of ihe
Property, Borrower authorizes Landor or Lender's agents to caliect the rents and rovenuos and hereby directs sach tenant of the
Property 10 pay the ronis to Londer or Lender's agonta. However, prior 1o Lender's notice to Borrower of Borrowor's brosch
of any coveriant of agresmient in the Security Instrament, Borrowor shall collect and receivo all ronts and rovenues of the Property
a8 trusteo for the benefit of Lender and Borrower, This assignment of renss constitutes an absolule assignment and oot an
assignment for additional security only. ‘

If Lender gives notice of breach 1o Borrower: {a) all ronts recolved by Borrower shall be held by Borrawer as trustoe for
nenaflt of Lender only, 10 be upplied 10 the sums securod by the Secuelty Instrument; (b) Londer shuii be entitled 1o colleet and
recotvo all of tho ronis of the Property; and (c) sack tenant of the Property shall pay all rents due and unpald (o Lender or
Lender's ageit on Lender's writien domand to thae tenant,

Borrower has not execuied any pelor asaiguinont of te venta and has ot and will nov perform any act that would provent
Lender from exerelstngeiu rights uader this Paragraph 16, :

Londer shall not be required to enter upon, take corirol of or maintain the Property dofore or after glvink notics of breach
10 Bocrower, However, Lender or 4 Judicialiy appointed recelver may do 0 at any time there i a breach. Any application of
ronts shall not cure or walve any default or Invalidato any other right or romedy of Lendor, This amsignment of rents of the
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'.;'ﬂ ‘ ADJUSTABLE RATE RIDER
g
s THIS ADJUSTABLE RATE RIDER fs made this  37th day of Novembsr, 1995 . and

is Incorpornted Jnto and shali be deomod to amond and supplement the Montgags, Deed of Trust or Securily Deed
{"Securlty Insamsmi™) of the samo dato glven by the undersigned (*Borrowar®) to secuze Butrower's Noto (*Nois*)
i o ' - ‘
L CHEMICAL RESLDENTIAL MORTGAGE CORPORATION, a corporation organized and
o existing under the laws of the State of New Jersey, - '
: (the "Landor*) of the sanwa 4rta and covering the property desaribed in the Security Inatrument and located at:

2230 N LACRCSsH, CHICAGO, Il 60639
{Praperty Adirons]

-

] THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATB AND THE
3 MONTHLY PAYMENT. THE NOTE 4PAITS THE AMOUNT THB BORROWER'S INTBREST RATE CAN
CHANGE AT ANY ONE TIME AND Tdf MAXIMUM RATR THE BORROWER MUST PAY.,

i, ADDITIONAL COVENANTS. I addition to thy corennnis nnd agreemenia mndo in the Security Instrument,
: Borrower and Lender furthor covenant and agree ns follows:

1. INTEREST RATE AND MONTHLY PAYMENT CiAMTES
(A) Chango Dute

'The intorest tato may change on the first day of  April. 5997 ~, ant on that day of oach
wiccoeding year, *Change Dute” means eacii data on which tho interest raia could change.
(8) The Index

Boginning with the first Chango Date, the interost eaie will bo basod on ‘i Index. “Indux” means the weokly
avorago ylold on United Statca Treasury S curltios adjusted 1o a consiant malusily of are year, 3% made- available by
the Federn! Resorve Board, *Cuirrent Index” mears the most recont Index figure avalabls 30 days before the Change
Dato. 1f the Index (as deflned above) Is no longer avallablo, Londor will uso &s n new Yitox anv index proscribed: by
the Secratary (as defined In Parngraph 7(B)). Lendor will glve Borrower notice of the.new (nde:.,

{C) Calcuintlon of Interest Ratv Changes ‘

Bofore onch Change Dato, Lender will culculnte n now Interce! wiv by adding & margin of

Two & Three-Quarters

porcortiago pohs ( 2.750 %) to the Current Index and rounding the sum to tho nearct one-eighth £
of one porcentags point (0.125%). Subject to tho linilin atated in Parageaph 5(D) of thin Note, this rounded mnount €11
wiil bo tho new Intereat rate until tho noxt Change Date, " 3
(D) Limits on Interest Rato Changes i
The interest rate will nevor Increase or decrease by more than one gomnta e point (1.0%) on any single Change €~
Date. The intorest rate will novor be moro than five porcentage polnis (3.0%) higher or lower than the initlal interest %
rule stnied in Paragraph 2 of thia Note, : . -.i
(E) Calculation of Payment Change S

If the Interest rate changes on a Change Date, Lendar will calculate the amount of monthly paymens of principal

FHA Adjusiable Roto Rider :
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and intorest which would be nocossary to repay the unpald principal balance in full at tho maturliy date a¢ the new
interost tato through substantially equal payments, In making such calculation, Lender wilt uso the wnpaid principal
balance which would be owed on the Change Date if there had been no default In payment on the Note, reduced by the
amaount of any propayments to principal. The reault of this calculation will be the amount of the new nionthly payment
of principal and interest, :

(l?) Notice of Changes - :

~ Londer will glve notice to Borrower of any change in the interest rae and monthly paymont amount, ‘The notlce

muat be glven v Jeast 25 dnys beforv the new monthly payment amount io dus, and must set forth (1) the daio of the
notice, (1) the Change Data, (1) the old Intorost rate, {Iv) the now interest rate, (vr tho now monthly paymeont amtount,
(vl) the Current Jadex and the dmie it was published, (vii) tho method of calculating the chango In momhly payment
amourt, and (vil)) ap othaer information which may be required by law from timo to time,

(G) Effectiv: Drito of Chauges

A now Interest o ralculatod in nccordance with Patagrapha 5(C) and 5(D) of this Note will bacome offective
on the Change Date, Borrmwu: shatl make a payunni kn the new monthly amvunt beginning on tho fisst paymont date
which occurs at loast 25 dlays‘af.or Londor has given Borrowor tho notics of changes required by Paragraph S(F) of this
Note. Borrower shall have niv obligation to pay any increase in the mnnthlg faymcm amount calculated in accoriance
with Paragraph $(B) of this Note fer rav-payment dnto occurting loas than 28 days aftor Londoy his given the requlred
notice. 1{ the monthly payment amcunt eafculated in accordance with Parugraph 3(E) of this Note docreased, dul
Lender falled io give timely nottcs of the decrense and Borrowoer made any monthly payment smounia excoeding the
paymert amount which should havs beon aia*sd in & timely notlce, then Borrowor has (he option (o elther (1) domand
the retien to Borrower of any oxcoss payment; *7ith interest thorcon &t the Note rate (2 raie orunl to tho intorest rite
which shoutd have been staied In a llmolr noties}, e (1)) request that nny excoss payment, with intoreat thereon st tho
Nolo rato, be applied as payment of principal, winder's obligation 1o return any excess payment with Interest on
demand is not nasignablo oven if this Noio Is otherwlse adaiJned before the demand for vetum |s mado,

BY SIONINQ BBLOW, Borrowor accepts and agroes (o tiv iorms and covenanis contained In this Adjustable Rme

w RO TR,
- P I -..,_-1', W, il
. TIPS

Rideors » - ) i e
s Lt baa ST
OFZUIA DELGADO JWLIAY CUOTIERRE "

PHA Adjustable Rato Rider :
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FHA ESCROW ITEMS RIDER

THIS FHA L8UTOW RIDER is made tiis 17th. day of NOVEHBER 1993
a0 s incorporated into and shadl be daemed 10 amend aid suppiement the Mongags. Deed
of Trust or Secunty Deed {.i¢ “Sacunry instrument”) of the same dais given by the uadersigned (the *Borrowsr')
(0 securw Borrower's Note to Caw.nal Residennal Mongage Camorauon, & corporaion organtzad and sniming

undar the iaw of New Jersay (1he *Landar’) of e suma dale, ADd covenag (B Property described in e Secunty
Instrumeat. T

UNTFORM COVENANTS. Anicte zis sri¢by deloted in its eatirery and repiacad with the following;

3. Monthly Peymant of Taxss, lassrance, ase Other Charges. Bortower thall inciude in sach ssonrhly
paymans, togeiber with the principal 0d interest s sas #2424 in e Nowe snd sty (e charges, & sim (or () tanoe
wd spacial assesements levied of ta be krvied agaias the 77opraty. (b) lemehold peyments Or ground rents on the
Property, and (c) premitems for inserance reauired uader PxceZadh 4. 1o axty year in which the Landsr rous pay
2 MONgage insurance prevaium to Ve Scretary of Roasing and 1’ m Development (*Sowrwary*), or in 0y yer
la witich such premium would have besa recuired if Lender 212 ould the Secuviry lnstaoens, each tnosthly
payment akall also nciude eithar: (1) & tum for the aooual mortgage iax sonda oremum to be pald by Lender 10 the
Secretary, or (il) & monthly charge instead of A mongags insarencs prevuys ! this Sequrity lasrument 19 hald by
the Secretaty, io & reasocable amount 10 be determined by \be Secrmary. Wiz for the moathly cisarge by Uw
Secretary, (hess tems ape calied "Escrow lteras* aud the misms paid to Lander 227 53%ed *Bscrow Funds',

Lander may, it sy ums, collect and boid amouzts for Escrow 1113 10 30 ag 10BN MTIONDS 00X (0 920N
the maxizum amount that may be required for Borrower's sscrow acoous: under the Al Bsuus Settiement
Proosiures Act of 1974, 12 U.S.C. § 1601 & tag. sod impiessncing regulaions, 24 CP\ P22 2500, a3 they way
be snended from time to time (*RESPA®), axcept that the tusbioa of reserva permintad by REZP/ for unasiicipesd
disburesments or disbursemants bafors the Borrowss's peymetts My avasiable i the Ieooust B A be based o
MBS due for (e COOITERS LOMITNCS premrum, ' '

If the amounts held by Lander for Escrow (toms excoad the amounty permitted 10 be hela by RESPA,
Lander shal) deal with the excess funds ks requited by RESPA. [f the amounts of funds beld by Leoder st any e
v oot sufficient (0 pay the Escrow lLiems when due, Lander may notify e Rotrower and require Bosrowsr w
make up the shorage or deficiency a3 perminied by RESPA,

]

029TTHC6

FHA RSCROW ITEMS RIDER
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.(.‘; The Etcrow Ffa,m Are pledged 43 additional sosunty for ali aums sesured by iy Secuniry Instrurent, if
J Barrower 1enoers 1o Landar ine full paymen of all such sutna, Borrower s acaount sall e credited with 122 Oxance
W (emasIng 107 ali inSTIHMENT IEMS 12, (D) And (C) ARG AY CDOTIBARN INIUCARSE DrERtUM Inslaliment Lhat Lanaer na

1ot decome adugated 1o pay 10 Ine Sectuiary, and Lanaer 1hall pramptiv rerung any excesy Runas (o Borower.
Immegiately priot (0 & {oreciosure sale of the Properry or 18 asquisiiion by Lenasr, Borvowar's account snali be
credited Wil any balanca remainiog lor alt insaliments for tems (a), (b} aad (¢,

BY SIGNING BELOW, Borrowar asccapts and agress to the lerms and covendats consmined in unis Escrow
liems Ride:. '

> M(SB&L)

Barrower JOLTAN GUTIERREZ Bortowsr
. (SEAL) (SEAL/
Borrower T Borrowsr
i$5AL) (SEAL}
Bomea Borrower
(3RAL) (SEAL)
Borrower Botrowes

FHA BSCROW TTEM3 RIDER
C: 1LY 494
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'Propecty shall torminate when the debt secured by tho Security Instriment is pald ln full,

GNON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agrev ns follows:

§ 17, Foreclosurc Procodure: Londer at s opticn may roquire immodiato payment in full of ull aums secured by this
gSecurity Instrument without further demand and may toreclose this Security Instrument by Judiclal proceeding. Lender
il;ull be entitled to colluct all exponses Incurred in pursulng the remedion provided In this parsgraph 17, Including, but
ynot limlted to, reasonablo itoemeys' fees and cost of (itle evidence,

b 18. Release. Upon payment of all sums secured by this Security instrument, Londor shall rolonse this Securly Insirumeont
Zwithout charge 1o Borrowor. Borrowor shall pay any recordation costs,

19. Walver of Homestead. Borrowor waives all righta of homeatew! exomption in the Praporty,

20. Riders to this Security Instrument, I one or mure ridors are execuied by Borrowsr and resorded togother with this
Security Insirument, the coverianta and agrecinonta of each such rlder shall bo incorporatedt Into and shull smend and supplemoni
the covenanis and ageoomants of thia Securlly Instramont as if tho rldor(s) wero a part of this Securlly Instrument,

The following riders are attached: -

Adjustable Rate Rider FHA ESCROW ITTMS RIDER

BY SIONING BBLC'W, Barrower nccopta sn ngrees to tho torma contained In this Seeurity Instrument and in any rider(s)
oxecitted by Borrower nn izézaled with it

Iy
iv?m 3 /{l / r : 4 } / q -,)
CFELYA DELGADO S I J UTIERREZ ‘“'/

> o~

any —en
-

———"

STATE OF ILLINOIS, COOK COUNTY m:

I, tho undorsigned, a Notery Public In and for said county and stato do hereby certify tia! Je
OFELIA DELGADO, MARRIED 1
JULIAN GUTIERREZ, UNMARRIED M AlL TO.

CHEMIOAL RESIDENTIAL MORTGAGE come%r’
343 THORNALL STREET ~
EDISON, N 08837 S

porsonally known to me to bo lhg, porson(s) whose namwe(s) subacribed to thy forsgolng Instrument, Appeared hefore me tbi;
day in porson, and cd 1B (he, sho, they) signed and deilvored the sald instrumont na (his, her, their)'froo and

voluntary, o<y’ ot purpoles thoraln st forth.

e podwRiaffcin sonl, this day \quqm. ® 19 5"
o L " g%,
¥

Netary Public S T -

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

- ILLINGIS PHA DBED OF TRUST €25 NORTH COURT SUITE 300

C1201LT PAGE S OF $ (Rov, 10/M)  PALATINE IL 60087
Replacw MAR-{20E (Rov. S0
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