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477 E. BUTTERFIEWD RJ., FTE.
LCMBARED, ITLLINOIS &0148

-

DEPT-0{ RECORDING $33.%

0014 TRAW 9319 11/27/95 10334200

077 3 JW K—-P5-B13944
COOK COUNTY RECORDER
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MORTGAGE

Loan # 2071

THIS MORTGAGE ("Sccurily Insizament”) is given on November 10, 1995 . The morigagor is
FLOYD RICHARDSON AND PATRICIA RTICHARDSONH, HIS WIFE, AS JOINT TENANTS
£

{"Barrewer™). This Security Instrument is given /5 )

MERCANTILE MORTGAUL COMPANY ,

which iz erganized and existing under the faws of THE S5TATS OF ILLINOIS » anil whose
address is 477 EAST BUTTERFIELD ROAD, SUITE 314, LOVMAARD, ILLINOIS 60148

(“1.2nder™). Borrower owes Lender the principal sum of
Fifty Four Thousand Six Hundred Seventy and no/106- - - = « = = - - = =~ = = - =
I T T I R CoMars (U.S. § 54,670,00 )
This debt is evidenced by Bosrower’s nole dated the same date as this Secutily Instrument ("Noic®), which provides for
monthly pavments, with the full debt, if not paid earlier, due and payable on Novempcir 16, 2010
Thiz Security Snstrument secures to Lender: (@) the repayment of the debt evidenced by thc iNode, with interest, and all rcncwalsct
extensions and modifications of the Note: (&) the payment of all other sums, with imerest advanced under paragraph 7 1071
protect the security of this Security Instrument; and () the performance of Borrower's covenaris-and agrectuents under thighe
Security Instrument and the Nute. For this purpose, Barrower does hereby mertgage, gram and convay to Lender the followingCad

described property Tocated in COOK County, [llinois: 4
LOT 28 IN CANFIELD SUBDIVEISION CF LOTH 4 TO 1S INCLUSIVE IN JOHN E. TIWITT
THIRD ADDITION TC CHICAGO IN THE NORTHEAST 1/4 OF SECTICN 27, TOWNSEIP 29 [+
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND SAID ADDITION
BEING A SUBDIVISION OF THAT PART OF THE WEST 1/3 OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 27, LYING NORTH OF THE CHICAGO, BURLINGTON AND
QUINCY RAILROAD, IN COOK COUNTY, ILLIMOIS.

m#b ‘ﬁfﬁ" &;ﬂﬁl.r-*-!; wh cabowtoy HIG
346 E. JJain Bive. Ste. 300
Lombard, 1L 60148

TEX ID #: 16-27-201-0239 ,
which has the address of 232% 30UTH KIRKLAND, CHICAGO {Streen, Ty},

inois 60623 {2ip Cale) (" Propenty Address™);
WLINOIS-Single Family-FNMAFHLMC UNIFORM ,} o 7
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TOGETHER WITH al the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fizrures now or hereafier a part of the property. All replacements and wdditicns shall also be covered by this Security
Instrumeni. Al of the foregoing is referred (o in this Security Distrament as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate heretyy conveyed 2nd has the right to mortgage,
grans and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warranis
ang will defend generally the title to the Property against all oJzims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations Ly purisdiction to constitute a nniform securily instrument covering real praperty.

UNIFORM CGVENANTS. Barrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Inicrest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and imerest on the debt evidenced by the Note and any prepaymen: and late charges due undes the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1e a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Noie, uuil the Note is paid in fuil, a sum ("Funds”) for: (a) yearly taxes
and assesstaents which may aitain priority over this Security {astrusient as a lien on the Propenty; (b) yearly teaschold payments
or ground rents un the Proveny, it any, () yearly hazard or property insurance premium; (d) yearly flood insurance premiums,
if any; (i yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragtap’i 8, in fie of the payment of montgige insurance premiums. These items are called “Escrow lems.”
Lerder wmay, at any time, Coitevt and hold Funds in an amoun? not to exceed the maximum anount a lender for a federally
related mortgage loan may requice for Borrowei's escrow accoum under the federal Real Esiate Sculement Procedures Act of
1974 as amended from time to titte/ 12 U.S.C. Section 2607 1 seq. ("RESPA"), unless another law that applies o the Funds
sets a lesstr amount. 1 so, Lender mavoat any time, collect ind hold Funds in ap amount nat to exceed the lesser amounl.
Lender may estimate tie amount of Fuids #20¢ on the basis of current data and reasonable estimates of expenditures of fmure
Escrow ftems or ntherwise in accordance with zgpiicable law,

The Fumds shall be held in an institutien. whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution:.od in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ftems. {.ender may not charge Borrower for iolgiig and applying the Funds, anmially analvzing the escrow account, or
verifying the Escrow items, unless Leader pays Borrower interest on the Funds and applicable law permits Lewder to make such
a charge. However, Lender may require Borrower to pay a (ne-tume charge for an independent real estate 1ax reporting service
used by Lender in conpection with this Joan unless applicabic Jaw provides othetwise, Unicss an agreement is made or
applicable law requires interest to be paid, Lender shall not be requires’ to pay Borrower any interest or camings on the Funds.
Borrower amd Lender may agree in writing, however, that inferest stazl Ye naid on the Funds. Lender shall give 10 Borrower,
without charge. an antiual accounting of the Funds, showing :redits anc’dzbus 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds ars pledged as additicnal security jor all.zums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiged (¢ be held by applicabie law, Lerder shall account to Borrower
for the excess Funds in accordance wilk the requirements of appiicable law. If the‘aromnt of the Funds held by Lerder at any
linte is not sulficient to pay the Escrow Hems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amoun! necessary to ke up the deficiency. Borrower shall mik: up the deficiency in no more than

twelve monthly payments, at Lender's sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promly refund to Borrower any

Funds held by Lender. I, under paragraph 21, Lender shal! ac juire or sell the Property, Lender, prie; 1= the acquisition or sale
of the Property. shalt apply any Funds held by Lender at the tme of acquisition or sale as a credit against the sums secured by
this Security Tnstrument.

3. Application of Payments. Untess applicable Jaw provides otherwisc, all payments received by Lende: vuder paragrapha
} and 2 shall be applied: first, to any prepayment charges due under th> Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any ‘ate charges due under the Note.

4. Charges; Liens. Borcower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propenty
which may altzin priofity over this Security Instrument, and leaschold payments or ground vents, if acy. Borrower shall pay
these abligations in the manner provided in paragraph 2, of if not paid in that manner, Borrowex shall pay them on time directly
to the person owed payment. Borrower shal) prompily furmsh to Lender alt notices of amounts to be paid under this paragraph.
1f Barrower makes these payinents direcily, Borrower shall promptly furnish to Lender receipis evidencing the paymeas.

Borrower shalt promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a) agrees n
writing 1o the paytent of the obligation secured hy the lien in a manner acceptable 10 Lender; (b contests in good faith the lien
by, or defends againsi enforcement of the lien in, icgal proseedings which in the Lender's opinion opernic o prevett the
enforcement of the lien: or (¢} secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrniment. I Lender dewermines (hat any pan gi the Propcny i5, subject to a lien which may atiain priorily over
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. this Security Inztrument, Lender may give Borrower a notice identifymg the lien. Borrower shall satisfy the lien or take one or
. more of the actions sct forth above within 10 days of the giving of notice.

5. Huzard or Property Insurunce. Rorrowet shall keep the improvemenis now exisling or hercafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or floading, for which Lender requires msucance. This insurance shall be maimained in the amounts and for the periods
ai Lepder requires. The srance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall nol be unreasonably withheid. 1l Borrower fails to maintain coverage described abowe, Lender may, a1 Lender's
option, obtain coverage to protect Lender’s rights in the Property ia accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policics and renewals. [f Lender re:uires, Borrower shall prompuly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may snake proof of lass if not inade prompily by Borrower

Unless Lender and Borrower othenvise agree in writing, insurance proceeds shall bz applied 1o restoration or repair of the
Property damaped, 3¢ Ihe restoration or repair is economically feas:ble and Lender's secarity i not lessened. If the restoration or
regair is oot ecoronmzically feasibie or Lender's security would bt Jessened, the insurance proceeds shall be applied to the sims
secured Yy this Secu/at-Insirument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property. or does not answer within 30 days a notice froin Lender that the insurance carrier has offercd to settle 2 claim, then
Lender may coliect the ‘Atsurwice proceeds, Lender may use the proceeds to repair or festare the Property or lo pay sums
secored hy tliis Security Insirumens, whether or not ther duc. The 30-day period will begin when the notice is given,

Unless 1ender and Berrowsc Mherwisc agree in writing, zny application of proceeds 1o principal shall aot extend or
postpone the due date of the mowilly naviments referred to in pacagraphs 1 and 2 or change the amount of the payments, If
under pacagraph 21 the Property is acquized by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage 1> the Praperty prior to the acquisiion shall pass 1o Lendes to the extent of the sums secured hy this Security Instrunmeru
imnedia-ely prior i the acquisition,

6. Occupancy, Preservation, Mantenance end Protection of the Property, Bonower’s Loan Application; Leascholds.
Barrawe: shzM occupy, establish, and use the Propenty v Porrower's principal residence within sixty days after the execution of
this Sectrity Instrument and shall continue to occupy the Fropenty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing, which consem shai) not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes’s santrol, Barrower shall not destroy, damage or impair the
Praperty. allow the Property to deteriorate, o commil waste oa-ps Property. Borrower shall be in defaalt if any forfenure
action, or proceeding, whether civil or criminal, is begun that in Lender’s good faith juogment could result in forfeiture of 1he
Propenty or atherwise materially impair the licn created by this Sexwmity Jnscument ot Lender’s sccurity interest. Borrower may
cure such a defaull ard reinstate, as provided in parsgraph 18, by causing thsition or proceeding to be dismissed with a nuling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propesty or other material
impairmen of (ke lien created by this Security Instrument oF Linder’s security-inierest. Borrower shall also be in default if
Eorrower, during the loan application process. gave matcrially false or inaccurate infotm.arion or statements to Lender (or failed
w0 provide Lender with any material information) in connection witl: the loan evidenced by the Nate, including, bul no1 limived
lo, representativns concerning Borrower’s occupancy of tire Property as a principal residence. )£ this Security Instrument is on a
leaschold, Barrower shall comly with al) the provisions of the lease, {f Borrower acquires fee title to the Propeny, the
leasehold and thie fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and azicements contained in
this Secwity Instrument, vr there is a legal proceeding that may significanily affect Lender's rights in the Property {such as a
proceeding 1 hankruptcy, probate, for condemnation or forfeituse or to enforce laws or regulations), they Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendet’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priosies over this Security Instrument, appearing in coun, paying
reasonahl: attormeys’ fees and entering on the Propeny 1o make sepairs. Although Lender may take action under this paragraph(:
7. Lender does not haye to do so. 9y

Any amounts dishursed by Lender under this graragraph 7 shal) become additional debt of Borrower secured by lh‘\sm
Security Instrurnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from lhcrt
date of disbursement at the Note rate and shall be payabie, with iatcrest, upon notice (rom Lender to Borrower requesiing "'é
paymen?!. s

8. Mortpage Insurance. if Lender required morgage insurance as a condition of making the loan secured by this Security L
Instrument. Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the

mongage iasurance coverage required by Lender lapses ar wf’? lc;g i effect, Borrower shal) pay the premiums required to
A
o= ]
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. obtain coverage substantially equivalert to the mortgage insurance previousty in effect, at a cost substanially equivalent to the
* ¢ost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
. substantially equivalent mortgage insurance coverage 1s not available, Bonower shall pay to Lender cach month a sum equai io
one-twelfth of e yearly mortpage insurance premium being paid by Borrower when the insurtnce caverage japsed or ceased 10
be in cffect. Lencer will accept, usc und reiain these payments as 2 loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, a1 the option of Lender, if mertgage insurance coverage {in the amount and for the period
that Lender requires) proviged by an insurer approved by Lender ¢gain becumes available and is obtaived. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to pravide a loss rescrve, unsis the requircment for morigage
inmsurance ends in accordance with any writien agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender of s agent may make reasorable cntries upon and inspections of the Property. Lender shall give
Borrower aotice ai the time of or prior to an inspection specifying ruasonable cause for the inspectian.

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid (o Leraer,

It the event of & 1otal 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether ar not then‘duc; with any excess paid o Batrower. [n the event of a panial taking of the Property in which the fair
market value of the Projerdy, immediately hefore the aking 15 equal (0 or greater than the amount of the sums secured by this
Security Insiruiment immediat<(y before he taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shati- b v=duced by the amount of the procecds muhiplied by the following fraction: () the total
amouni of the sums secured immediately before the 1aking, divided by (b the fair market value of the Property immediately
hefore the taking. Any balince siail be naid 10 Borrower. In the event of a partial taking of the Property 'n which the fair
market value of the Propeny immediascly ielore the takiag is less than the amount of the sums secured immediately before the
taking, unless Borower and Lender otherwise sgsee in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the sums secured by this Secuiity Instrument whether or not the sums are vhen due.

If the Propenty is abandoned by Burrower, o if, after natice by Lender to Borrower that the condemnor of fers to make an
award or setile a claim for damages, Borrower faill o rispond to Lender within 3¢ days after the dale the notice is given,
iender is authorized to collect and apply the proceeds, it jts optivn, cither to restoralion or repair of the Property or to the sums
sacured by this Security Instrument, whether or not then due.

Unless Lender and Rotrower othenvise agree in writinig, /&y application of proceeds to principal shall not extend or
postpone the = date of the montbly payments referred to in paragcrghs 1 and 2 or change the amount of such payments.

11. Borrower Not Releused; Forhearance By Lender Not a ¥vpiver. Extension of the time for payment ar modificalion
of amortization of the sums secused by this Seeurity Instrument granted Gy Leonder to any successor in interest of Borrower shall
fot aperate o release the liability of the onginal Borrower or Botrower's siessors in intcres). Lender shall not be required 10
eemmenee procecdings against any successor in interest of refuse to extend timy for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made hy the original Botrower or Borrowet’s
successurs in inicrest. Any forbearance by Lender in exercising any right or remedy a2l not be a waiver of or preclude the
cxercise of any right or remedy.

12, Suecessors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenaits and agreements of (his
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of
naragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrowe: who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only 1o mongage, giant and convey that
Borrower’s interest in the Property under the terms of this Secusity Instrument; (b) is not personally ool’pzicd to pay the sums
seciited by this Security Instrumeni; and (c) agrees that Leader and any other Borrower may agree 10 extend; rwddify, forbear or
make any accommodations with regard to the terms of this Secuzity Instrumnent or the Note withor that Borrower’s consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which scis maxitmum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or 1o be collecied in cannection with the
loan excees “he permitied limits. then: {a) any such loan charge shall be reduced by the amount necessacy 10 reduce the charge
to the permitted limit: and (b; any sums aiready coffected from Borrower which excesded perinted limits will be refunded 1o
Borrower. Lender may choose ko make this refund by reducing the principal owed nnder the Note or by making a direct
payment io Horrower, if a refund reduces principal, the reduction will be ireated as 1 partial prepayment witliout any
prepayment charpe under the Note.

14. Notices. Any noiice to Borrower provided for in (his Security Insirument shall be given by delivering it or by mailing
it by firss class mail unless applicable law requires use of another method. The notice shall be directed lo the Property Address
or any other address Borrower designates by notice to Le eL, Anypyzim 6 Lender shall be given by first class mail w

P
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" Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in Ihis
Securily Enstrument shalt be deewed te have been given to Borrower or Lznder when given as provided in this paragraph.

18. Governing Law; Severnbility. This Security Instrument shall be governed by federal law und the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ¢ffect without the centlicting provision. To this end the provisions of this Security Instrument and the Note are declarcd

" tn be severable.
16. Borrower’s Capy. Borrower shall be given one conformed vopy of the Nole und of this Security lnsinent.

17. Trunsfer of the Property or a Benefleial Interest In Borrower, if all or any part of the Property or any interest in it
is sold or transferred (or if 3 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoit
Lender's prior written consent, Lender may, at iis oplion, requite immediate payment in full of ali sums secured by this
Security instrument. However, this option shall not be exercised by Lender if excreise is probibited by (ederal law as of the date
of this Security insirurent.

[f Lender exricizes this option, Lender shalt give Barrower notice of acceleration. The sotice shall provide a period of not
less than 30 days frovs the date the notice is deliversd or mailed within which Borrowsr must pay all sums secured by this
Security Instrument. 1E Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permatzed by this Securitv insirument watho-1 further notice or demand on Botrower.

18. Borrower’s Righ!  Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Inatevient discontinued al any time prior to the cariier of: (a) 5 days (or such other period as
applicable law may specify for reinetement; before sale of the Property pursuant to any power of safe contained in this
Security Instrumena; or (1) entry of a juZgment enforcing this Security Instrumment, Those condilions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Insirument and the Note as il no acceleration had occurred; (b)
cures anv defaull of any olher covenants or agreemients; fc) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not Yimited to, reasonable attorneys’izes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's wig'is, in the Pmpeny and Borrower’s obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged.~t'son reinstatement by Borrower, this Security Instrument and the
otFigations sccured hereby shall remain fully effective as if na-acceleration had occurred. However, this right o reinstate shall
not apply in the case ai acceleration under paragraph §7.

£9. Sofe of Note; Change of Loan Servicer. The Nole or 2 partial intercst in the Net: {logether with this Security
Insirument) may be sold one or more times without prior notice 1o Loriower, A sale may result in 2 change in the entity (known
as the "Loan Servicer™) that cellects moathly payments due under the iNore znd this Security Instrament, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If therr is-a change of the Loan Services, Borrower will be
given written notice of the change i accordance with paragraph 14 abave and aprixable law. The notice will staie the iame &nd
addyess of the new Loan Servicer and the address to which payments sbould be marle. The notice will also vontain any other
nformation required by applicable faw.

20. tHiarardous Substances, Borrower shall not cause of permit the presence, vee, disposal, storage, of release of any
Hazardous Substances on or in the Propeny. Borsower shall not do, nor al'ow anyenc cise¢ to do, anything affucting ihe
Property thal is in violation of any Environmencal Law. The preceding two sentences shall wut apply to the preseacs, use, or
starage on the Propenty of small quantities of Hazardous Substances 1hat are generally recognizeri 1o He apptopriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clarm, demand, lawsniz o2 other action by any
governmental ar regulatory agedacy or private party involving the Property and any Hazardous Subsiance of Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any govemmental or regulatary authority, that
any removal or uther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal) prompily iake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsiances” are thosc substances defined as toxic or huzardous substances by g2
Environmental Law and the followmng substances; gasoline, kerosene, other flammable or taxic petroleum products, toxic {1
pesticides and herbicides, volatile solvents, materials contataing ashestos or fermaldehvde, and radioactive materials. As used in O
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that pb

[

relate 1p health, safety or environmental protection. T
NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows: s
21. Acceleration; Remedies, Lender shall give notice to Burrower prior (o ucceleration following Borrower's bresch e

of any covenamt or agresment in this Secority ln.v;trt’lger}ft< {(but_ngi, prior te acceleration under paragraph 17 unless
]
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_ upplicable law provides otherwise), The aiotice shall specify: {2) the defavlf; (b) the action required to cure the default;
k. (<t m date, not less than 30 days from the date the notice Is given to Borrower, hy which the default must be cured; and
« (d) that fallure to curc the default on or before the date specified In the notice may resuit in acceleratlon of the sums
secared by this Security Instrument, foreclosure by judiclai proceeding and sale of the Property. The notlce shail further
inform Borrower of the right to reinstate after acceleratior. and the right to assert in the foreclosure proceeding the
“ non-existence of a defaull or any other defense of Bavrower to acceleyation and foreclosure, I the default is not cured vn
ar befare ths date specificd in the notice, Lender, at its option, may require imwuiediate payment In full of all sums
secured by this Security instrument without further demand and may foreclose this Security Instrumeni by judldal
proceeding. Lender shall be entitled 1o collect all cxpenses incurred in pursulng the remedies provided In this paragraph

21, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 10 Borrower. Borrower shall pay any recardation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this hecurity Instrument. [f onc or more riders are executed by Borrower and recorded tugether with this
Security Instrument, the covenzars and agreements of cach such nider shall be incorporated tnto and shall amend and supplemeni
the covenanis and agreements ot (s Security [nstrument as if the rider(s) were a part of this Secunity Instrument.

{Check applicable bax(es)]
[ Adjustable Rate Rider (] Condominium Rider [ 1-4 Family Rider
Lj Graduaicd Payment Rider [j Planned Unit Bevelopment Rider ] Biwcekly Payment Rider
(gl Batioon Rider (. Rate Improveinent Rider [__| Second Home Rider
~ : == i
L_J V.A. Rider _4 Uher(s) [specify]

BY SIGNING BELOW, Borrowur accepls and agrees to thy irms and covenants contained in this Security Instramern and
in any rider(s) exccuted by Borrower and recorded with it

Witnesses: 4 o
T ZJ@ A Lantoor— ——(Seal)
2 B NPH FLOYD RICMARDSON -Bo
o NN, o

LR , " 12 “ f‘j }
-5 .g—j 2 _\_{ULL&CLCL&__E:’V_S? AMOAAY " (Seal}
-l YO BPe () PATRICIA RICHARDSON Dorower

fUrTA/£5%

(Scal)

-Botrower -Borrower

STATE OF 1LLINOIS, . DUPAGE County ss:
LT A NN S ) , 1 Notary Public in and for said county and state do hereby certify

that FLOYD AICHARDSON AND PATRICIA RICHARDSON, HIS WIFE, AS JGINT TENANTS

fw

, personally known to me to be the same person{s) whose namfs)

subscribed 1o the foregoing instrument, appeatcd before me this day in person, and acknowledged thal T hey L
signed and delivered the said instrument as THEIR  fiee and volumary act, for thz uses and purposcs therein sel foet.
Given under my hand and official seal, this  10th day of November , 1955 o)

il s frrr " <
PALGT R g =

- WWMW Piltie—e e o
g OFFICIAL SEpy» G5 p55y
LYNN M BIANCO

& R a0 Mmf NCTARY PUBLIC, STATE OF ILLINGIS Form 3014 9/50

MY COMMISSION EXPIRES 8/22/%

My Commissivn Expires:
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THS BALLOON PAYMENT RIDER ("Rider”) is made this 10th day of
November ,1995 and amends & Note in the amount of $__54,670. 07

(the "Note") made by the person{s) who sign below ("Berrower™) 1o _MERCANTILE MORTGAGE
COMBANY. ("Lender™) and the Mortgage, Deed of Trust

o1 Security Deed (the "Security Instrumem”) dated the same date and given by Borrower ta
secure repayment of the Note,

In addition to the agreements ani provisions made in the Note and the Security Instrument, both
Borrower a:« Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON ____

November 156 ,2010 (THE "“MATURITY DATE").
BORROWER MGST REPAY THE £NTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN /AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PAYMEXRT". THE LENDER 1S UNDER NOQ OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME.

At least ninety (90) but not more thenore hundred iwenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice whick states the Maturity Date and the amount of the
“balloon payment” which will be due on the Maturity Date (assuming all scheduled payments
due between the date of the notice and the Maturity Date are made on time.)

’\/]'5"\7}{( e ( }/@/ Fedy Jor- {Seal)

J’lﬁlncqs Bosrower FLOYD -RICHARDSON

- ‘—“-«-_

v
(/ﬂ / h_ hb/ﬁ e (g) _\;{?&ummxﬁwi Q.Ldfé:h——.:‘s’ea;)

Borrower PATRICIA RITHARNSON

‘W:mcss
_— (Seal)
Witness Borrower
{Seal)
Witness Borrower
&+
oy
ul
e
BALRID Sy
wh
[ Tl
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