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/ Mongeges '
*1" Inoludes sach mortgagL® Loive, "You" moun the Mo gages, It succeusara and uasigne,
Rewl Extate Morigege: Ror value recelved, | _CHERRY P TAYILR and JAMIS ) Vi ,
MOrtgego and waIrent to you to aoaure the 25, ment of the svourad debt descnidl | by bW, ONn
the real osteto daxcribod below and all righty,ecsoments, appurtonngos, ror ¢, lewaas ang existing and future
improvemants and flxturos (ol oallad the "prapenty’), -
m y "”ﬂd‘ a088e '

Property Addrany: 7655 W R~ <)
(Strant) Tl ~ Télp Codo}

Legs! Dagoription:

TS B0 GRIGLE PARK COUNTRYSTOR, DEING A SUBDIVIAZO)
OF LOT 4 (FXCEPT THE WEST 20 ACRES THEREOF) N

CIRCUIY COURT PARDTTION OF I NAST 1/2 OF THE
SOUTHEAST 1/4 AND THE NORQHEAST 1/4 OF THE SOUDMNEST
1/4 AND THE WEST 12.39 CHAING ON THE NORIM LINE AND THE
WEST 12,27 CHAIN® ON THE SCUTH LINE OF THE SOUTHFAST
1/3 OF SECTION 13, TOWNGHIP 40 NORTH, RANGE 12, FAST OF
THE THIRD PRINCIFAL MURTDIAN, EXCEDI THAT PARY CONVIYED
TO THE COUNTY OF CIOK OR IIGHWAY PURROSES, IN OXK
CONTY, TLLINOLS.

PINt 12¢12-308~003

COOR

loasted in County, Iinols, -
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. 0: | covenant and wautNQ l% Eulag.: lA]—m Q«QﬂEaﬁ racord, municipal and zoning

. otnances, currant taxes and aaeesments not yst dus and :

R o0 . — »

. Speured Dabti This mortgege seoures cepayment of the securad dobt and the psrformance of tho covenanta and

afifeemanits contained In thla mortgage and in any othar document incorporaied § wain, Socured debt, as vsed in this
rrgege, Includes any amounts | owe you under this mortgage or Undar any Instrun nt sacured by this martgege.

secured debt is evidenced by {list al} Instrurents and sgreemonts secured by thi: mortgepe and the dutes thereof):
Novembe 17, 1995

A
4
7

QOFuture Advances: Al) smounts owad under the above sgreomant are socured ever though not all amounts may yat be
sdvancad, Future advances under tha sgraamant arg contymgisted and will be wecu 3d and will heve priarity to the some
extent a8 if mada an the dute this mortguge {s exscuted, :

DRevolving 2redit loun, agresmant dated ) with Initist o inua! lntereat rate of __10.96 %,
All amaurts owed undwr this agreemant ars secured aven though not sl amounts m y yet by advanced. Future advances

under the agreement are contempleted and will be sadured and will have priority t the asme extent as If made on the
dete this monguge is execi”.e0. ‘ .

The abova obligation is due and p2yabie on Dacasber 1, 2000 if not aid earller. Tho total unpaid balance
seoured by this morgaga at any onv tiine shall not axcead & maximum prircipal amo ntofi -

? Thousond 06/1.00 ay ! doliars (8 50000.00 ),
plus intarest, plus any dishursemenia mwd% jor the payinent of taxes, special psnas: nenta, or insurance on the propary,
with interest on such dlsbursements.

LA ]

o] 'Voﬂ;ble Rata: The interest rate aon the obllgeiici m'uud by this morigage may vary according to the terma of that
obligation. |

0 A copy of the losn agreemant containing the terms untar which the interust rate 1 3y vary ls attached to this mortgage
and mads & part hareof,

COVENANTY

1. Paymants. | agres to mako all payments on the socured debt whan dess, Unlgs: we agreo otherwise, sny payments
you raoeive from ma or for my benafit wili be applled firat 10 any smourts | ewe v U on the geoured debt {exclvaive of
intarast or pringipal), second, to intarest and then to principol, If partial pregzymon of the secured debt ocours for any
resson, it wili not reduca or axcuse any subsoguently acheduled paymont unti 3s%ur d dabt (s paid in full,

2. Cluime aguinat Tite, ! wiil pay ah toxss, ascessments, fluna and enoumbrancos. Lv, the property whon dus and wil
dafand title to the property againat any clalma which wauld impair the tien of thi mermage. You mey require mu to
assign any rights, oisims or defenses which | may have wgainat parties who sup ly lobry 3¢ materinls to improve of
maintain the proparty, ~

3. insurance. | will keep the praperty Insured under terms sonaptable 1o you at my ¢ (penso and fce vaur banefit. You wil
bo nemed as loss payae or as the insurad on eny such inaurence palioy, Any:Inauri ica procesds mey he spplied, within
vour digcration, 1o gither thu restoration or repalr of tho dameged .proparty or 3 the socured debt. If vou requite

4. Proparty. | will kaup the property In Good condiion nd make al rapalrs fessons! iy ecassary,

8. Wxpenses. ) sgres to pay all YOUP: OXpErINe, indluding reasunablo atwornoys’ ees If | I'mnk any covarnams In this,
mortguge of In any obligation nacurad by this mortyage. Attarnoye' fees include 1 309 swarded by sn appeliate count, |
will pay theso amaunta to you as provided in Govanant 10 of this martgage.

6. Default snd Accelaration, If | full to make any payment when due or break an: ovenants under this mongage, eny
ptiar mortaeye or any obligation secursd by this mortgage; vou muy ncoelerkte + 1o maturity of the asoured dobt and
demand immediate paymant and exerciss any othor remedy avallable to you, Yor muy foreclose thiz moripsge In e
mannar provided by law, :

;:’.."ul‘ax.l" '}'-

M I S, Pagedol4 : '-
ForniiBiMig th8 B oo sl




UNOEFICIAL COPY




e MY X i &L k o
. PTG '(.'3"':{:“ i _’flli ‘|‘||¢
l v - . ] 3
I"_—II bade UL O L N L 1T R L] ) ' a

7. Assignments of Rents nMNQHHI@lA anG@R Yp‘ropenv. Unlest we huve sgreed
gtherwise in writing, | may colloot and rotain the rants an long a8 | am not In defa i, If | default, you, your wgont, or o
urt eppuinted receiver may take possesaion and monage the proparty and collesct he renta, Any rents you colisct shall

spplied first to the caste of maneging the proparty, Inaluding court costa and 3 torneys' fees, commissions to rontal
ants, and eny other necossary rolated uxpanses. The remaining amount of rentt will then apply t0 royments on the

\
L]

nurad debt as provided In Covenant 1.
. Walvar of Homestoad, | heraby walve all right of homestead exemptlon in the pri perty,

. Leassholds: Condominiums; Pioned Unkt Develapments, | agree to comply with 1) o provisionu of sny lesse If this
“portoage Is on a leasehold, If this morgagn is on a unit In a condominium or 8 pla- nod unit development, | wili perform
Il of my dutios under thy covanants, by-luws, or reguiations of the sondominium or lanned unit development.

10. Authorlty of Mortgages to Porform for Mortgagor. if | fail 10 porform ony of my duties under his mortgage, you may
perform the dutles or couso them to bo performed. You mey sign my namn ¢ * pay any amount if necessary for
parformance. If any construction on the propsrty Is discontinued or not carried on n & reasunabla manner, you may do
whatever Is nacess=v ‘o protect your security interest In the proparty, This mpy incl do complating the construction,

Your fallure 10 perform ‘wlil' not praclude you from exerclsing any of your other rights ander tha law or thia mortgage.

Any amounts paid by you 16 912156t your security interost will be securod by this mc tgage. Such amounts wili ba due on

gemlnd and wh! bear Intarest frovs the dete of the payment until paid In full at tho ntereat rate In offeet on the secured
abtl '

11, Inspection. You may anter the pregertv to Inspact If you give mo notica be arshand, The notice muat state the
reasonable cause for your Inspection, ' X

12, Condemnation. | assign to you the proceear of vy avvard or claim for damagy % connscted with a condemnation or
other taking of all or sry part of the property. Sucr jirocuads will be appliad as pro- (ded in Covenant 1. This asaignmont
I3 subjoct to the terins of sny prior ascurity agreement,

13, Waelvsr. By exorcialng sny remady available to you, yau o not give up your rig ita to Ister use any other remedy. By
nut exerclsing any remady, if | default, you do not walve yaur «ivht to Inter cong for tha avent » dsfault if it happens
. again, ' _

14, Joint and Sevaral Lisblity; Co-signers; Successars and Assigns Bouud. Nl dutie  undor this mortgage aro joint and
aaveral, If | co-zign this mortgage but do not co-sign the underlying dout i do ho only 10 mortgage my: intersst in the
property under the terma of this mortgage. | also apree that you and any pariv-to. his mortgage may extend, modify or
make any ather changes In the terms of this mortgage or the secured debt witkoui my consent, Such n change will not
teloaso me from the terms of this morigaga. _

The dutive and benefits of this morthnna shall bind and benelit the successors and o ilgis 24 %ither or both of us.

18, Notloa. Unieas otherwlse raquired hv law, any notice to me sholl be given by d Hvering 1 o7 Sy malling it by certiied
mail addressad to me ot the property address or ey other addreas that | tell you. | ' 4 give ony rct'ce-to you by certified
mall to your address on Page 1 of thia mortgage, or to sy othar addross whioh you ava deaignated,.

Any notice shall be deemed to havo baen given to either of us when given In the ma nor statod above,

16. Trsnsfsr of the Property or & Beneficlel interest n the Mortgegor. If all or any p rt of the proporty or any interast in it
Is sold or transterrad without your prior written consont, you may domand immedic ;e paymunt ‘of the secured debt. Yeu
fmay &lso demand Immadiate payment if the mortgagor I8 net.a naturs! paraan and a banedicial Interest In the mortgegor is
sold or transfered. Howaver, you may not damand payment In the abova situations if it ts. prohibited by fodnrul low s of
the data of this mortgago. ' ' c L

12, Releste, When | have puld the debt, you wik discharge thls martgage Withiout :harge 1o me, | agres to pay all coats
to record this mortgage. . _ . :
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.J\‘:l %RMS AND QOVENANY&: | agres to the tarma and covenants conteined In this rortgaye und In any riders dosoribed
', ' low and alpned by me.

gmmunusl ' % | L % N
'.j R P 7 mpnm&ymu,,

Acknowledgmant State-¢? liinalg, , Gounty am: J
The forenoing Instrument wes- srznawledged befors ma this ! day f Nﬁl by
CHERRY. P TAYIOR _and VIR D NALMTIA ()
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