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, _THIS INSTRUMB! U WAS PREPARED BY:

IAN BILYK

y1271r3  EQUETY SOURCE ACCOUNT ® MORTGAGE
'

In this Mon;%c. "You", "Your” and "Yours"-mcans cach person signing as morigagor, "We," "Us" and "Our" moans
CITIBANK, FEDERAL SAVINGS BANK, 50 W, Madison St., Chicago, 1L 60661, Tho "Borrawer” moans

MICHAEL J. STERN, AN UNMARRIED MAN

.The "Agreemeni” merns the Bquity Source Account Agrzcmo:a and Discloswse of sven dalo herewlih signed by the Borrower in
connection with this Mortgage, Tho "Property” moans tho tual eals, Including the Jeasohold (If any), located at: 619 WEST
OAKDALE AVENUEB CHICAGO, ILLINOIS 60657-5309 ‘

THIS MORTGAGE between You and Us is made us of tho daty porido Your first signature bolow and has & (inal maturity
date 23 years and 2 months from such date.

The Agreement provides that the credit secured by tho Propesty is an open-ond revolving line of credit at a variablo rate of interest,
The maximum amount of all loan advances made to the Borrower under thio Agreemen: & o which may be secured by this Mortgage
may ot oxceed FIFTY. . FIVE . THOUSAND & DUDIABEIRIREaE4IPBLEIRRINIIEAIISS

- dollars ($35,000,00) (tho "Credit Limit*), At any particular time, the ouisianding on'igaston of Borrower 1o Us under the
Agreement may bo any sum equal 10 or less than the Credlt Limit plus intorest and other chares owing under the Agreement and
amounts owing under this Morigage. Obligations under the Agreoment, Morigage and any riders tasrcio shall nol be roloaied even
if all indebiedness under tho Agreoment is pald, unloss and undii W causo & morigage rolcaso (o vu rxoruted and auch release is
properly recorded,

TO SECURE to Us: () the payment and porformance of alt indebledness and obligations of thy Sorrower under the
Agreement or any modification or replacement of the Agreement; (b) the payment of all othor sums sdvanced in accordance
herowith to protect tho security of this Moetgage, with financo chargos thereon at tho variable rate described in the Agreement; and
{c) the payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgage (harsin "Future Loan

_Advances™) and, in consideration of tho Indebicdness hereln reclted, You heroby mortgage, grant and convey 1o Us the Proporty,

TOGETHER WITH all the improvements now or hereafier erecied on whe Property, and all casements, rights,
appurienances, rents (subject however 1o the righis and authorities given hereln 10 You to collect and apply such rents), royaliics,
mineral, ol and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafier attached 10 the
Property (which, if this Mortgage i3 on a unit in a condominium project or planned unit development, ahall include the common

-olements in such project or development associated with such unlt), ail of which, including repiacements and addmon: thereto, shall
be deemed 0 bo and remain a part of the Property,

HSA Mongags - 1L, - 619;3 9 5 81 3881 ' (0684) Ry, MO
fage ) of &




>
al
O
O
—
<
O
LL
LL
O
Z
>




- UNOFFICIAL COPY
) IN WITNESS WHERKOF, YOU HAVE EXECUTED TIHS MORTGAGE, AND AGREK TO B BOUND BY ALL TERMS
£, AND CONDITIONY STATED.QN PAGES 1 THROUGH 6 FOLLOWING,

Morigngor

Morigagor - Dato Wilnoss

STATE OF ILLING: K ) 88
" County of ‘,_é o) )

1, tho undersigned, & Nowary Tublic in and for said Counly, In the Siato aforcsnld, DO HEREBY CERTIRY that: MICHAEL ),
STERN, AN UNMARRIBL #iaN .

personally kiown (0 me to bo the samo 2erson(s) whoso namols) Ia(are) subacribed to the foregoing instzument, appoased holore me
this day in person, and acknowledged thzi (Dhe(lhoy) signed sealod and dpfivered the sald insteumtont us his(er)(thoir) free and
voluntary et (or the uscs and purposes Lisetls sat forth,

Given undet my hand and official sea), this ,Lﬂ‘jfuy of

My Commission Explres: ___

IF MORTGAGOR [S A TRUST: ‘ NOM?UWI,WH o Blinol
{

not pergonally but sololy as trusteo as aforoeaid B bi147

By:

Titlo
ATTEST:

Title
STATE OF ILLINOIS ) 8

County of ‘ )

I tho undorsigned, a Notary Public in and for sald Counly, in the Swie aforesald, WO PIRBBY CERTIFY ihmt
» Presidont and Secrotary,
respectivaly, appearcd bofore mo this day In parson, md scknowledgoed tant they signed and dolivored tho a0 Instrument &y thelr
own [ree and voluniary acts and as tho Iree and voluntary gct of tho sald corporation, as Trustes, for the usel and purposes erein
sot fozth, and tho said — Secrotary did 2lso then add their acknowlodgemont thal (s)ho, as
custodinn of tho corporate soal of sald corporation, did affix ko sald corporato seal of said corporation (o said Instrument. a8 his
{her) own [-co and volunlary m. angd as tho freo and voluntary act of sald corporation, as Trustce, for tho uses and purposés lhmln
set forth,

Glven undor my hand and officlal seal, this day o

My Commission Bxpres:

Motary Public

You covenant that You are lawfully ssized of tho ostate heroby conveyed and have the right to mnorigage, grant, and convey tho
Property, and that tho Property )8 unencumbered, except for the encumbrances of record and uny fest mortgage. You:covenani tat
You whrrant and witl defend gonerally the title to tho Property agninat all cluims and demands, oxcept those disclosed in writing to
BSA Mongsge - L.+ 694 {08/94) Rov, 00/0194
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+¥ou and We vavenant and agreo as foliows: |
. 1. Payment of Indabtedness.  Borrawor ghay promlly pay when due the indebrednegs Sacuted by thls Mostgags including,
g}{wlmout imitation, at ovidenced by o Agreement, |

j2 'Appmauon of Prymants, Uniesy applicable law provides otherwiss, alj PRYments recoived by Us yndor the Agreomen) wil} be
applied to the principal balance and Any finance charges, fa charges, coliection G043, and other chargoy owing with respect (o the
indebledness secured by this Morigage tn such order as Wo may chioose fromn time to time,

" 3. Charges; Liang, Excopt as axpressly provided in s Paragraph 3, You shaii pay all taxes, assoasmonts and other charges, fines
and Impositions Aliribulable 1o the Proporty which may aiain & priority oves this Monigage, and Iaschold payments or §Found
Tens, if any, by Your making payments, whon due, directly (o the Payee thereof, fn the ovony You make PRymons directly (o the

" payee thereof, upor- M request You shall profiptly fumnish 10 Us Tecolpls evidancing such payment, Wo reserve whg right o
require Yoy or thy B24rowar 10 pay to gn QaTow acoount amounis (o PRY taxes and insurance when they are dus, 1t We requlre
PAYmENLS 16 be mude 4p s SsCcrow account, the amouny of Wo paymonts will be detormined in accordance with applicable law and
Wo will pay interest on g pRymonts, if required by applicabls jaw,

You shall makg paymenis, wher dr.q, op any indebiodnosy secured by 8 morigage or other lien that iy prior iy fight time 1o s
Morigage (a "Prigr Morigage™). You shall prompily dlscharge the Yon of any Prior Murigage noy disclosad to Ug In welting &t the

of application for the Agreemen;, Provioed, Bowever, thay You shall nog bo required 1o dhscharge any guch lien 30 long as You
aiall (0) In good ajth contest such tien oy, or dafordt onforcomont of such [ion in, fogal Proceedings which Operaie 1o prevent tihe

agreement in form and subsiance wtefaciory Gy subordinating such fien (0 this Morigage. You shall not enter inia any
Bareement wilh the holdpr of g Prior Morigago Wht/oty quch Prior Mongago, or tho indebiednoss secured thereby 3 modified,

amanded, extended or renowed, withow Quy prior writteis consont, You shal! nofther Tequost nor aiow any future advances 1o bo
sceured by a Prior Mortgage without Our peior written consy i, ‘ :

4. Haxard Inurance, You shall kuep 1y Improvemonts now OIS Or horosfior srecied on thp Propenty insured Againg! iogs by
fire, hazards included within the torm "oxtendod Covorage" and suchi oihyr hazards ny Wo May require {Inzlwding Nood Insurance
coverage, if required by Us) and b such amounis ang for such periods s 4, Mhy require, Uniess Wo 1equire In wriiing otherwiso,
the policy shalt provide insurance o g fopiacemant cost basls n A ASount 5ot fogs than Ut necoasary (o comply with any
colnsuranco perconiage suputated in the hazard tnsurance pollcy. Al insurance volizios and ronewnls thervol shall bo In form and
subsiance and with carrlory aceeptablo 10 Us ang ahal includo a standarg Morigager <nuso In favor of ang fn form and subsiance

satlsfactory 1o Us. [n ho oviny of loss, You shai) 8ivo prompt notico 10 tho insurance zarrier and Us, We by make prool of lusy
{f not tnade prowmpily by You, ,

U the Properiy 1 abandoned by You, or it You fatl 1o taapond 1o Us within thirty (30) days trois () a2 tho notlcs i3 mailad by
Us 1o You char o Insurance carrlor offers 10 3010 & claimy for Insuranco benofils, Wo O JLhori2r, 1o eollser ang pply the
Insurancy procecds g Qur option either 10 restoration or ropair of e Property, or 1o Suins sccured by i, *nirigage.

It tha Property is &quired by Us under Paragragh 14 of iy Morigage, alt of Your right, tls and inieregt in and 10 any ingyranc
polisles, and in and 1o 1he procecds theroof roauliing from damage 1o the Froperty prior 1o the Mo or acquisition, anall pan to Us
10 tho extent of the sums weured by this Morigago immedintoly prior 10 such saip of Kquisition,

The provisions of this Pamgeaph 4 ghait b subject to tho provisions of Paragraph 8 i¢ this Mortgego covers » unit {n o
sondomintum project or planned unk davolopmant,

Condomintum Project, ang al conslivent documents {heeein "Projocy Documontz*, Including tho pyalent when due of
Mseramonis impogeqd by the homeownars ass0cialion or owher, goveming bedy of the Condominium Project (horoln "Owner's
Association™); (b) You shall bo doomed 10 haye satished tho Insurance roquirements undor Paragraph 5 of ihis Morignge if whe

HSA Morgage - 41, - L 06845 Rv. 0820304
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.Dwncrs Association maintnins in full forco and offect a "master” or "blanket" policy on the Condominium Projeet which provides
Insurance coverago againal firo, hazards included within the torm "extonded coverage” and such owher hazards (including ftocd
LJnsurance) as'We may require, and in such amounts and for such perlods as We may require naming Us as additlonal loss payes; ()
ko provisions of any Project Documents regarding the applivation of any insurance proceeds froin "master” or "blanket” policies
Jcovering the Condominium Project shall superseda the provisions of Parsgraph 4 of this Morigage to the oxtent novessary to avold
=onflict botween the provisions thercof and hereof; (d) You hereby assign to Us the right to recelve distributions on account of the
wProperty under “mastér” or "blankol" policies covering the Condominium Project to tho extont not applied (o the restoration or
vyepulr of the Property, with any such distributions in oxcess of the amount necessary (o satlaly In full the obligations secured by this
¥ nrigago being paid (o You; (6) You shail give Us prompt writlen notico of any Iapso in any insurance coverago under a "meater”
dor "blanket" policy on the Condominium Project; and () You ahall not, without Our prior writion consent, consent (o Slther (1) the
abandonment or iermination of the Condominium Project (except-for the nbandonment or termination provided by law in the caso-of
substantlel destruction by fire or other casualty or In the case of a taking or condemnation or eminent domaln), (i) any material
* amendment 1o (e Project Documenis (including any change in the perconlage Interests of the unit owners in the Condominium
Project), or (i) the offectuation of any decision by tho Owngrs Association te terminate profossions) managemant and assumo solf-
management of the Condominium Project. If the Property has romtal units, You shall maintain insuranco sgainst rent Iou in
* addivon (0 the othe: nazards for which insuranco is required herein,

6. Protaction of Our Sxr’ty, If You fail to perform Your obllgnuons undee this Morigage, or if any uction or procecdings
adversely affects Our Intereet-in-the Properly, Wo may, at Qur option, take any action rcasonubly nacessary (including, witbout
limltation, paying expenses ana aunznay fees and to have ontry upon-tho Property to make repairs) to perform Your obligations or
to protect Our intercats, Any amoun’s disbursed by Us pursuant to this Paragraph 6, with interest thereon al the varlable ralo
described in the Agreement, shall bzcomo indebiednoss secured by this Morigage (oxcept as oxprossly provided herein). Nothing
contained in this Paragraph 6 shall requir¢ Us % incur any expense or take any action hercundor,

7. Inapection, We or Qur agents may enter and indpect the Proporty, aftor giving You reasonable prior notico,

8. Condemnation. Tho procceds of any award or ¢)xim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part theivod, or for conveyance In Nou of condemnation, ase hereby nssigned and
shall be paid to Us. Neither Borrower nor You will be relieve s of any obligation to make payments it We apply thoe award recoived
to the outstanding balanco owed,

If You abandon the Property, or if, afier nolice by Us to You that o condemnor offers jo make an award or seltle 8 clahin [or
damages, You (ail to respoad to Us within thirly (30) days after the dats zach notice is malled, We aro authorized 10 coliect and
apply the proceeds In the samo manner as provided in Parageaph 4 hereof,

9. Forbearance Not a Walver. Any forbearance by Us in oxercising any righi-or ramedy herounder, or otherwiss afforded by
applicable law, shail not bo a walver of or preclude ihe oxerclse of any such right or te1nesy in the future, Any walver by Us must
be in writing and signed by Us,

10, Successors and Assigna Bound; Joint and Several Linbility; Captions, The covenants ard ag-2ements hereln contained shall
bind, snd tho rights horcunder shall lnure to, Your and Our rospectivo succossors and assigis, sablect to tho provisions of
Paragraph 13 hereof. All Your covenants and agreements ahall bo juint and soverai, The captions upz bisdings of tho paragraphs |
nf this Morigage aro for convenience only and are not o be used (o interprot or defino the provisions hereur.

I1. Notices, Except for any natico required undor applicablo Iaw 1o be given in another manner, (a) any noilce to You provided
for In this Mortgage shall by given by personal dolivory or by mailing such notico by firat-class postage paid, addressed (0 You st
the address of the Property shown at the baginning of this Mortgagn or at such other address as You may designaco by notlce io Us
&s provided herein, and (b) any notice o Us shail be given by personal dalivery or by malling such notlce by cirtified mall, roturn
recoipt requested, o Our address stated heroln o to such othor address as Wo may desiphate by nolice to You as provided herein,

12 Severability, If any torm of this Mortgage s found (o bo unonlorceablo, all ather provisions will remain in full force,

13, Due on Transfer Provision  Transfer of the Propsrty, If all or any part of tho Propesty or any ntsrest in it is sold or
wansferred (or I a beneficial intorest in You ls sold or tranalorred and You &1e not a natural person) without Qur prior written
consent, We may. a1 Our option, require immediate payment in full of all sums secured by this Morigage, Howpver, Wo shall not
exercise this option if the exerclso is prohiblied by applicablo law as of the dute of this Mortgago, T We oxorclse this option, We
shall glva You notled of accoleration. The notico shall provide a porlod of not loss tian 30 days from tho date the notico is

18A Morgage - 1. « 694 {08/94) Rov. 0RO104
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{:}elsvercd or malied within which all suims secured by this Morigago must be paid. 1f thero suing axa not pald prior 10 the oxpization
,-,Qf this period, We may invoke any romedios permivied by this Morigage without furthor novico or demand on You,

Hd. Default, . if You breuch any torm in this Mortgage, or If Borrower Ialls 10 perform any obligation under the Agroement, We

“amay, M Our optlon, dectare all sums secured by this Mortgage (0 bo immediately dua and payable without furthor domand and may

. «Jnvoke tha power of sals undor this Mortgage and auy other romedios pormitted by law, We may collact from You all reasonable

«-costs ingurred In enforcing tho terms of this Morigago, inctuding attorney's feca and allocatod coms of Gur alasiod eimployses.

319 Asignment of Rents, As additional security bereunder, You horoby assign (o Us the ronis of the Property; provided,
however, that You shall have, prior (o acceleration under Paragraph {4 horeof or abandonment of the Property, ibe right to collect
and retain such rents a8 thay becomo duc and payablo, -

' 16, Future Loan Advances. Upon Your request, Wo at Our opilon may make Futurc Loan Advances 1o You or Borrower. Such
Puturo Loan Advances, with Intereat thercon, shall be secured by this Morigage whon evidenced by & promissory noto or agroement
stating (hat said not, o agreoment is 50 socured.

i7. Release. Upon parinint of all sums secured by this Morigage and upon (a) expiration of tho Agreemont or (9) Your request,
W shall releaso this Morizage and You shall pay all costs of recordation, if any.

(8. - Appolntment of Receiver; Lo:der in Posseralon, Upon accelecation under ihis Morigago or nbandonnient of the Property,
Wo shall bs entitled to havo a recewvis 2ppointed by & court 1o enter upen, (ke possossion of, and manage the Property and collect
tho rents of tho Property Including thoso 7av due.  All rents collocted by the recelver shall be uppliod first (o payment of the cosls
of management of the Praparty and collovi:o of rents, Including but not Himited to, recolver's fees and premiuma on the rocsiver's
bonds and reasonablo auorngys foes and then {0 «ae sums securad by this Morigage. The seceiver shall be Nablo to account only for
thode ronts actually received. ‘ ‘

19, Statement of Obligation. Wo may collect n oz far_furnishing » staoment of obligation in an mnount not 10 oxcoed the
maximum amount permiticd under applicablo law,

20. No Merger. Thero shall be no merger of the intesost or cotr@ 7rrated by thls Mortgage with any other interst o catalo In the
Property aL any tme hield by or for Cur benefit in any capaclty, without Qur prior writien consent,

21, Fixture Filing, This Morigago conatitutos a financing stasement flec: & o Nixiure Mling in tho Official Rucords of the County
Recotder of the county in which tho Property iy located with respect to any and »2:-xtures Included within the wnin "Property” as
used in this Morigage and with respect (0 any goods or other personal properiy st me; now or hereafier bocomo sueh fixtures,

22, Thied Party Walvers, In tho ovent that any of You has aot &l aigned tbo Agreemaiit s Bortower, cach of You: () agrees
that We may, (rom tme to tme, without notice to, consont from or demand on You, and whthout alfecting or impairing in any way
any of Our righws or Your obligetions, (i) resiew, extand, accelorato, compromise or change the ireroyt rato or other terms of the
Agreement and any promissory nolo or agreement evidencing & Future Loan Advance, and (ff) wroist, walve and reloaso other
security (including guarwitees) for the obligations ariaing under the Agreoment or any promissory now or agroemen ovidencing &
Future Loan Advance, and (b) walves (1) any right (o require Us to proceed against any Borrowor or any cther person, proceed
against or exhaust any security for the obligaions sequred by this Mortgage or pursuo eny other remedy in Gur power whitsoever,
(1) any defense or right against Us arlsing out of any disability or other dofonss or consation of liability of any Barrawer for any
reason other than full payment, (1) any defonss or right agatnst Us arising out of Our foreciosure upon tha Property, even though
such foreclosure resuits in the loks of any right of subrogation, reimbursoment or ather right You have againast any Borrower, (iv)
all presentments, diligence, protests, domands and notice uf protost, dishonor, and nonperformance, (v) uatll payment in full of the
indabledness secured by this Morigago, any ight of subrogation or the beneftt of any security for such indobiodnods, and {vi) the
benefit of the statwte of limitatlons affecting the Proporty 1o tho exlont permitted by isw. Any partial payment by Borrower or other
circumstance that operates (o toll any siatute of [imitations as to such person shal) operate 1o toll such siatute &8 to You.

23. Choice of Law, This Mortgago wiil be governed by and intorpseted in accordance with the fedecal lawa of the Unied Siates
and where not inconsiatent with the laws of tho Siate of Iilinols, regardicss of the state in which You or Borrower resides,

24. Your Copy. You shal! ba given one conformed copy of the Agreement and this Motigago.

HSA Mortgnge « 1L, - 4104 © o (06194) Rev, 080294
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x')\ 25. Loan Charges Leglslation Affecting Our Rights. 1If the Agrocment (s subjoct (0 a faw which scis maximum lon churges,
N and that law is (nally interproted so that the inteccst or olber loan charges collecied or to be collevied In connection with the

my Agreement oxceed the permiited limits, then (a) any such loan chargo shal! bo reduced by the amount nocossury Lo reduco the charge
-1' to thy permilted limit; and (b) any such loan chiargo niready collected from You or Borrower which oxceaded pormitiod limits will
i

be tofunded 1o You or Borrower; Wo may chooso to mako this refund by reducing the princlpal owed undor tho Agroement of by
maklng & direct payment to You or Borrower, If a refund reducoa princlpal, the raduction will be irealod as k partial propayment
it without any propaymont charge duo. If anacimont or expirmion of applicable iaws has the offect of rendering any provision of the
] Agreemant or this Mortgege unenforceabla necording 1o ita torms, Wo may at Qur option, require immediate paymont In fll of al)
1. sums secuced by this Mortgage and may lnvoko any romedies pormitted by Paragraph 14,

L
L
%

¢
;

26. Waiver of Homestend. You walvo all right of homnllm oxemption in the Property.,

27. Trustee Exculpation, If this Morigago 13 oxecuted by an Illinois land trust, You oxecute this Morigago ns trustee as aforosaid,
in the excrcise of the-nower and authority conferrsd upon and vosted in it s such trustee, and it is axpressly understood aud agreed
"by Us and by eveiy ourson or horeafier claiming any right herounder that nothing contalned hezoln or in the Agreomont shall be
consirued as creating anv-tability on You personally 1 pay amounis owing in connection with tho Agroement of this Morigago or
any intorest that may ovtur-théreon, or (o porform any covehanta oither oxpross or impliad contatnod in \his Morigage, aif such
liability, it any, balng expreza’ walved, and that any recovery on tho Morigage or dio Agreemont shall bo sololy against snd out of
the Proporty by onforcament of Lic. srovislons of thiy Morigago and the Agroumont, but this waiver shall in no way affect the
porsonal Hability of ony Individuat 8eerower, co-maker or guarantor of this Ageeement.

PARCHL {; LOT 3 IN CADY’S SUBL(VIS'ON OF THE WEST 138 FBET OR THE BAST 263 FRET OF THE NORTH 112 OF
LOT 3 IN BICKBRDIKE'S AND STRELE'§ $20IVISION OF THE WEST 1/2 OF THR NORTHWEST 1/4 OF SBCTION 28,
TOWNSHIP 40 NORTH, RANGE 14, BEAST OF THE THIRD PRINCIPAL MARIDIAN, ALSO

PARCEL 2: THAT PART OF LOT 14 IN THE SUPDVISION OF LOTS 4 AND 8 AND THE SOUTH 1/2 OF LOT 3 IN
BICKERDIKR'S AND STBELE'S SUBDIVISION AR RESAID WHICH LIES BETWEEN THE BAST AND WEST LINBS
PRODUCED SOUTHWARD OF LOT 3 IN CADY'S SUBDVIN'ON APORESAID, IN COOK COUNTY, ILLINOIS,

14.28-116-007 AND 14-28.116-014 VOL 486

BSA Mortgage - 11, - 6104
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