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THIS MORTGAGE (“Security Instrumer”) is made on October 11, 1985

The Mongagor 1s
EFRAIN 2 RIVERA, UNMARRIED

whose address is

5126 WEST DEMING PLACE, CHICAGO, IL 60539
,("Bowrower™y. This Security Instrument is givan

(]
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey , and whose
address is 343 THORNALL ST EDISON, NJ 08837
("Lender”). Bomrcwer owes Londen the principal sum
of
One Hundred Sixteen Thousgand, Seven Hundred Sixty-Nine and 00/100

Dollars (U.S. § 116,769.0G0 ). This debt is evidenced by Borrower’s Note dated the same date as this
Security lnstrument (*Note ™), which provides for monthly payments, with the full debt, if not paid earier, due and payable on

Novembar i, 2025 . Thiz Security Instrument secures (o Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals. extensions and mudifications; (b) the payment of ali ather suins, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance vf Borrower's cavenants
and agreemerts under this Security Instrumen: and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender the followmg described propenty localed in

COOK County, [Hinois:
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LOT 30 IN THE HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION NO.
4, BEING A SUBDIVISION OF THE NORTH 1/7 OF THE SOUTH 7/16
(EXCEPT THE SOUTH 19.69 FEET AND THE WEST 174 FEET THEREOF) OF
THE WEST 1/2 OF THE SOUTHEAST 1,/4 TCGETHER WITH THE SOUTH 17.55
FEET OF THE NORTH 1/8 OF THE SOUTH 1/2 (EXCFET THE WEST 174
FEET) OF SAID WRST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 28,
TOWNSKIP 40 NORTH, RANGE 13 EARST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS.
PIN # 13-28-416-030

which has the address of

5128 WEST DEMING PLACE, CHICAGO, IL €0639

TOGETHER W2 TH all lbe improvements now or herealier erected on the property, and al! ca-ements, righls, appurtenanczs,
rents, royalies, mineraiz-of-and gas rights and profits, water rights and sieck and al) fistures now or hereafler a part of the
property.  All replacemeits-and additions shall also be covered by this Security Instrument. All of the foregaing is referred to
in this Security Instyument as ¢ Propeny.”

BORROWER COVENANTS that Barrower s fawfully scised of the esiae herehy conveyed and has the right o mortgage,
grant and convey the Property ana inal the Property is uncacunthered, except for encumbrances of record.  Borrower wagsants
and will defend generally the title 1o the Propcity against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borower and tender covenanl and agree as follows:

1. Pavment of Principal, Interest and Lat Clisrge, Borrower shall pay when dus the principai of, and interest on, the
deit evidenced by che Note and late charges due under the Note,

2. Monthly Peyments of Taxes, Insurance and Silier Charges. Borrower shall include in eack monthly payment,
together with the principa: and interest as set forth in the Notand any fate charges, an installment of any (a) taxes and special
mssessments levied or 1o be fevied againsi the Property. (i) lcas=hold paymenis o ground rents on the Property, and {c) premiutms

for insurance required by Paragraph 4.
Each monthiy installment tor items {a), (b} and (c) shall equai ane wwelfth of the annual amouats, as reasanably estimated

ty Lender, plus an amount sufficient (v maintain an additional balance of no: move than one-sixtk of the estimated arnounts. The
full annual amount for cach item shall be accumnulared by Lender within aei10d ending one month before an item would hecome
delinquemt. Lendes shail hold the amounts collected in trust o pay items (2).<0) and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), tb) and (c), together with the fulure monthly paymenis
for such items payable 10 Lender prior to the due dates of such items, exceeds by more than onc-sixth the estimaied amount of
payments required fo pay such iterms when due, and if payments on the Note are current /twn Lender shall cither refund e excess
over one-sixik of the estimated pavments or credit the excess over one-sixth of the estinzcid payments lo subsequent paystents
by Bor.ower, al ihe option of Borrower. IF the total of the paymenis made by Borrowerduritem (aj, (b) or {¢) &s insufficient
10 pay the item when due, then Borrower shall pay to Lender any amount necessary (o make up the deficiency on or before the
date the item becomes due.

As used in this Security Insteument, "Secretary” means the Secretary of Housing and Urbar, Develepment or his o her
designes. In any year in which the Lender must pay a morgage insurance premiuim to the Secrceary, tach menibly payment shall
also include =ither: (i) an installment of the annual mortgage insurance premium to be paid by Lender tobe Secrelary, or (i)
montlily charge instead of a norgage insurance premium if this Security Instrument is held by the Secrerary.  Fach menthiy
installment of the mortgage insurance prentium shall be in an armount sufficient to accumulaie the full annual mavdage insitr ance
premiym with Lender one montdt prior to the dare the Jul} annual mortgage insurance premium is dus fo ihe Secretary, or il 1his
Sccurity Instrumient 1 held by the Secretary. cach monthly charge shall be in an amount equal to cne-twelith of one-half percem
af the owrstanding principal balance duz on the Note. -

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrawer’s account sl‘sﬁ
be credited with the batance remaining for all installments for items (a), (h) and (¢} and any morgage insurance premige
instaliment that Leader has not became obligaied to pay o the Secretary, and Lender shail promptly refund any excess fundae
Borrower. {mmediately prior to a foreclosure sale of the Properiy of its acguisition by Lender, Borrower's account shall bg
credited with any balance remaining for all instaliments for stems (a}, (b) and (c}. »

3. Application of Payments. All payments under Paragraphs 1 and 2 shall b: applied by Lender as follows: -

First, to the mortgage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the SecrctPj
instead of the monthly mongage insurance preminm;

Second, to any faxes, special assessments, leaschold payments or ground rents, and fire, {locd and cther h
premiums, 45 required;

Third, 10 interest due under the Note;

azard insurance
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Founh, w amortization of the principal of the Note;

Fifth, 1o fate chatges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all iraprovements on the Property, whether now in
existence ar subsequently crecied, against any hazards, casuvalties and contingencies, including fire, for which Lender requires
‘nsurance  This \nsyrance shall be maintained in the anounts and for the petiods that I.ender requises. Barrower shall also insure
all improvements on the Proveny . whether now in exisience or subsequeraly crected, against loss by floods 1o the exient requtired
by the Secretary. Al insurance shalt be carried with companies approved by Lender. The insurance policies und any rengwals
shalt be he'd by Lender and shal} include loss payable clauses in favor of, and in a form acceptable o, Lender.

In the cvem of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompity by Borrower.  Each insurance company conerned is hersby authorized and direcied to make payment for stich loss
Bucaaiy to Lender, instead of 1o Borrower and to Lender joimly. All or any part of the insurance procecds may be applied by
Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security Instrument, first to any
delsnguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged propeny. Any application af the proceeds lo the principal shall not extend or posporic the due date of the menithly
payments which are referted (0 in Paragraph 2, or tnange the amount of such payments. Any excess insurance proceeds over
an amount required 1o pay all outstanding indehiedpess under the Note and this Security Instrument shall be paid to the entity
legally snititied theresa,

in the evenr'of_oreclosure of this Security Instrument or other teansfer of title to the Property that cxtinguishes the
indebtedness, all right! title and interest of Barmower in and (o insurance palicies in force shall pass jo the purchaser.

5. Occupancy, Preservation, Maintenance and Protectlon of the Property; Barrower's Loan Application; Leascholds,

Borrower shat! occupy, eaablish, and use the Propenty as Borrower’s principal residence within sixty days after e exccution
of this Security Instrument ane; shall continue to occupy the Property as Barrower's principal residence for at least ane year after
the date of oceupancy. unless-0-< Secrelary determines this equirement wil) canse undue hardship for Borrower, or unless
extenuating circumstances exist viich are beyond Borrower’s control.  Borrower shall nolify Lenders of any extenuating
circumstances.  Borrower shall pot-cammit waste or desiroy, damage or substantially change the Property or allow the Praperty
10 deteriosate, reasonable wear and tear cxeepied. Lender may inspect the property if the property is vacant or abandaned or the
loan is in Jefault. Lender may take reasonabie actiod o protect and presesve such vacant of abandoned property. Borrower shall
also be in default if Borrower, during the loan <pplization process, gave materially false or inaccuraie information or statements
to Lender ior failed to provide Lender with awy material information) in connection with the Iban evidenced by the Nose,
inctuding, but not limited to, representations concernius Bortower's occupancy of the Property as o principal residence. 15 this
Sc:urity Instrument is on a feasehold, Borcower shall ‘corariy with the provisions of the lease, [f Borrawer acquires fee tille 1o
the Property, the teaschold and tee title shall Aot be merged unless Leader agrees to the merger in writing.

6. Charges (o Borrower and Prefection of Lender's fagita In the Property. Borrower shall pay all governmemal or
municipzl chasges, fines and impositions thal are not inchided in Paragraph 2. Borrower shall pay these cbligaions on time
directly 10 the eatity which is owed the payment. 1 failure to pay wrv'd adversely affect Lender's interest in the Propeny, upon
Lendet's request Borrower shall prompely fumish 1o Lender receipte evidencing these payments.

it Borrower {ails to make these payments or the payments required oy Prragraph 2, or fzils 10 perform any other covenanls
and agreenieats contained in this Security instrument, or there is a fegal proceeding that may significamly atfect Lender’s tights
in the Property (such as a proceeding in bankrupicy, for condemnation orto <aforce laws or regniations), then Lender may do
and pav whatever is necessary (o protect the value of the Property and Lender’s righns 12 the Property, including payment of {axes,
hazard insueance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shall become an addition 4:bt of Borrower and be securcd by this
Security Instrument. These amounts shall bear interest (rom the date of dishursement, 2/ ihe Note rate, and at the option of the
Lender, shall be immediaely due and payuble.

7. Condemnation.  The proceeds of any award or claim for damages, direct or conseqdential, in corinsetion with any
condersnation of other taking of any part of the Property, or for conveyance iu place of condemnatizi, are heredy assigned amd
shall he paid to Lender ta the exten; of thc fult araount of the indebledness that remains uapaid under wh Mote and this Sccority
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and ride security Instrument,
first to any delinguen amounts applied i the order provided in Paragraph 3, and then to prepayment of priiciiz2!. Any application
of the procecds 1o the principal shatl nat extend or postponc the due date of the monthly payments, which ar= referred 1o in
Paragraph 2, er change the amount of such payments, Any excess proceeds over an amount required 10 pay Wi outstanding
indebtedness under the Nofe and this Security Instrument shall be paid to the entity legalty entitled theseto.

3. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Accelerntion of Debt.

(a) Defaubt. Lender may, except as timited by regulations issued by the Secretary in the case of payment defaulls, require

immediae payment in ful) of al} sums secused by this Szcurity Instrument i’

(i} Bortower defaults by failing to pay in fuil any monthly payment required by this Sccurity Instrument prior o ps
on the due dae of the nexi monbly payment, or ]
ti1) Borrower defaufts by failing, for 2 period of thirty days, to perform any other obligations coniained in this Sccur%?
Instrument, Y
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvas of the ™.
Secrelary, require immediate payment in full of all sumns secured by this Security Instrument it g
() Al or part of the Propenty, ur 2 beneficial interest in a trust owning all or pan of the Property, is sold or mhcnwiig“-
transferred (other than by devise or descent) by the Borrower, and ts
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(i1} The propesty is siot occupied by the purchaser or grantec as his or her principal residence, or the purchaser or
granice does so oucupy the Property, but his of her credit has not been appreved 19 accordance with the pquirements

{;-7' of the Secretary.

- {c} No Waiver. It circumstances occus that would permit Lender to require immedinte payment in full, but Lender does

e nai reduire such payments, Lender does not waive its rights with respect 10 subsequent cvents.

4 _id) Regulatiuns of HUD Secretary. [n many circumstances regulations issued by the Secretary will ling Lender's rights

i 4 in the case of payment defaylts (o require immediaie pavmem 2 full and foreclose if not paid,  This Security Instrument
does not zuthorize acceleration or forectusure if not permitted by regulations of the Secretary.

4 () Morgage Not Insured.  Barrower agrees that should this Security fnstrument and the nate secured thereby nnt be

" eligible for insurance under the National Huusing Act within 60 days fram the date hereof, Lender may, at its option and

7y hotwithstanding arything in Paragraph 9, require immiediate payment in full of ail sums secured by this Security

e Instrament. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,

declining o insure this Sccuriry Instrument and the note secured thercby, shall b deemed conclusive proof of such

ineligihility. Notwithstanding the foregoing, this option may not be czercised by Lender when the unavailavility of

insurance is solely due to Lender’s fatture to reril 2 morigage insurance premium to the secretary.

10. Reinstastement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure 10.pay an amount due under the Note or this Sccurity fnsirument. This right applies even aiter foreclosure
proceedings are invatuicd, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instruttient,
foreciasure costs and rezsppable and customary attorneys' fues and expenses propesly associated with the forzclusure procesding.
Lipon reinstatement by burawer. this Security Instrument and the obligations that it secures shall remain 1 effect as if Lender
had not required immediale parinsnt in fulf. However, Lender is not required to permis reinstatement if: (i) Lender has aecepted
reinstatement after the commescerient of foreclosure proceedings within two years immediately pseceding the commencement of
a current foreelnsure proceeding /(1) reinstatement will preclude foreclosure on different grounds B the future, or {iii)
reinstatement will adversely atfect.thz-priarity of she lien created by this Security Instrumen:.

11. Burrnwer not Released; Forbaiance by Lender not ¢ Walver. Extension of the ime of payment or modification
of amortization of the sums secured by this Security instrument granted by Lender 10 any successor in interest of Borrower shall
not opetate 1o release the liability of the onginzi Bomewer or Borrower's successor in inicrest. Lender shall not be required o
commence proceedings against any successor i interest of refuse to extend time for payment or otherwise modify amortizalion
of the sums secured by this Security lastrument by (easen of any demand made by the original Borrower or Borrowet s SUCCESSOIS
i mecrest. Aay forbearance by Lendet in exercising :ny)ight or remedy shali not be a waiver of or preclude the exercise vl any
right or remedy.

12, Successors and Assigns Bound: Joint and Scvere! Liability; Co-Signers. The covenams and agreements of this
Security Instrumem shall bind and benefit the successors aid assigns of Lender and Borrower, subject to the provisicas of
Paragraph 9tb). Bomrower's covenants znd agreements shall b joint and several.  Any Borrower who co-signs this Securily
fnstrument but does not execute the Note; (ay is co-signing this Secdrity Instrument only 10 mongage, grant and convey thal
Borrower's intercst in the Praperty under the terms of this Security fastavment; (b) is not personally obligated to pay the sums
secured by this Security Instrument, and (c) agrees that Lender and any.-oflizr Borrower may agree to 2xtend, modify, farbear
or make any accommodations with regard to the terms of this Secarity Instriment o the Note without that Borrower's consent.

13. Notlces. Any aotice to Borrower provided for in this Security [istrames: shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method, The notice-shall be directed to the Propenty Address
ar any other addeess Borrower designates by notice 1o Leader.  Any aotice to Lendershall be given by first class mail 1o Lender's
sddress stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall he dvemed 1o have been given to Borrower or Lender when given as provided in inis Paragraph.

14. Coverning Law; Severability. This Security Instrumemt shall be goverted py Federal faw and she law of the
jurisdiction in which the Property is focated. In the event thal any provision or clause of this Security [nstrumeni of the Note
conflicts with applicable taw, such conflict shatl not affect other provisions oi this Security Insirutrony or the Note which can be
given effect withow the confiicting provision. To this end the provisions of this Secunty Instrun.ent av! the note are declared
10 be severable.

15. Burrower's Copy. Borrower shall be given one conformed copy of this Security Instrumeni.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Propeny. Borrower authorizes Lender or Leader’s agents 1o coilect the rents and qevenues and hereby directs cach tenant of the
Property to pay the wents 1o Lender or Lender's agents. However, prior lo Lender's uotice to Borrower of Borrowsar's breach
of any covenant or agreement in the Secutity Instrument, Borrower shalt collect and receive all rents and revenues of the Propenty
as trustee for the benefit of Lender and Borrower. This assignmen: of rents constiuies an absolute assignment and not an
assignment for additional security only.

1€ Lender gives natice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
henefit of Lender only, to be applied to the swms secuted by the Security Instrument; (b) Lender shadl be entitled to enllect and,
receive all of the rents of the Property; and (c) each icnant of the Propenty shall pay all remts due and unpaid to Lender ox {

Lender's agent on Lender's written demand 1o the tenant. )
Borrower bas not executed any prior assignment of the rents and has not and will not perform any act that wonld prevent y.a

Lender from exercising its rights under this Paragraph 6. .

Lender shall not be requited te enter upor, take controd of or maintain the Propeny before or afier giving notice of breach °
w0 Borrewer. However, Lender or a judicially appointed receiver may do sa at any time there is a breach.  Any application of ‘-},
rents shall pot curc or waive any defanlt or invalidate any other right or remedy of Lender. This assignment of renis of the Lo
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Property shall terminate when the debt secured by the Security Instrument is paid in full.

i, NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:
f:} 17. Foreclosure Procedure: Lender at its option may requite Immediate paymess in full of all sums secured by this

Security Instrument without further demand und may foveclose this Security Instrument by Judiclal proceeding. Lender
i* shafi be entitied (o collect all expenses incurred in pursuing the remedies provided In this paragruph 17, including, but
4 ot Yimited tu, reasonable atiorneys’ fecs and cost of title evidence.

Al 18. Release. Upon payment of atl sums secured by this Security Instrument, Lender shall release this Sccurity Insirument
7 without charge to Borrower. Bonower shall gay any recordation costs.
o 19. Walvcr of Homesiend. Borrower waives all rights of homesiead exempiion in the Property.

20, Riders to this Securfty Instrument. 1f one ur more riders are executed by Borrower and recorded togeiher with this
Security Instrument, the covenants and agreemenss of cuch such rider shafl be incorporated into and shall amend and supplement

the covenanis and agreements of 1'{1':5 Sccurity Jnstrument as if the rider(s} were o part of this Securiiy Insteument.
The following riders are attached:

Adjustakle Rate Rider
FHA ESCROW ITEME RIDER

BY SIGNING BELGYY Borrower accepls and agrees to the terms contained in this Security Instrument and in any rider(s)
exccuted by Borrower and yeronded with it

_ Witnesses, .- . ,J
N Co ot o ‘/T’ e PR ‘,:“l;’
)%F&Mﬁ { RIVERA
STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersigned, a Notary Public m and for said county aud stale do hereby certity thet
EFRAIN Q RIVERA, UNMARRIED

v ALY I e ’f‘f‘(
T 245 Jheridl 9
@, Coistm, N3 05§57

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing insirument, appeated before me this
day in person, and acknowledged that ¢he, she, they) signed and delivered the said instrument as (his, her, their) free and

voluniary act, for the vses and purposes therein sel forth. . , oo e Lo
Given under my hand and official seal, shis P day It ber INNES (&i
WS : | m
OITLL AP / ) 7 L / -

Aafhuny N Pashe [ LB )/ e -
Nrtwm'“‘m E ‘—_l ~ ‘.‘ v ¥ LA % d g Jr ST -‘z
Vs e V007 Notary Public o v 4? tv

| CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
SLLINOIS FILA DEED QF TRUST 15441 94TH AVERUE
C-IZMLT PAGE S OF $ (Rev. 10900 ORLAND PARK, IL 6046%
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FHA ESCROW ITEMS RIDER

THIS FRA ESCRGCW RIDER is made wis 1lth day of OCTOBER 1995
aud is incorporated into and shai{ be deemed to ameed and supplement the Mongage, Dead
of Trust or Secunty Deed {the “Secunty Instrument*) of the same date given by the undersigned (the *Bormwer”)
lo securs Borrower's Nate to Chemical Residential Morgage Corporation, a corporlicn organized and existing
upder the law of New Jersey (the “Leader”) of the sams date, and covenng the property described in the Security

UNIFORM COVENANTS. Anicie 2 is bereby deleted ip its enticety and replaced with the following:

2. Mooy Payment of Taxes, Insurunce, and Other Charges. Borrower shall lnclude in each monthly
paymen:, together withi the priocipas 2nd interess as se¢ forth ia the Note apd any iate charges, 2 sum for {a) laxes
acd speciai ussessmends ievied Of 10 be levied against the Property, (b) lessehold payments or ground rents on the
Property, and (¢) premuur: {31 insurance required urder Psragraph 4. o sy year in whick e Lender aust pay
a mongage insurance premivi ¢ the Secretary of Housing and Urkan Developmeny (“Secestary®), or in any year
in which sych premmium would have been requited if Leader still held the Security (nerusaent. cach monthly
payment sball also inciude sithar: (i) > zum for the annual mongage insurasce premsum i3 be pad by Leader 10 e
Seeretasy, or (ii) a monthly charge wr:at of a mortgage wsurance premuum if this Secunty (nstrument iz heid by
the Secretary, i 2 trasopable amount to be-dctermuned by the Secretary. Except for the monthly charge by the
Secretary, these items are called *Escrow Lems’ and the summs paid to Lender are called "Escrow Funda®,

Leader may, at any time, cotlect aog Lol amouats 1or Escrow [tems 10 an agpregate smousnt not to exceed
the maximum amount thi may be required for Brouwer's escrow account uader the Rexl Estate Settiement
Procecures acs of (974, 12 U.5.C. § 260! ¢f seq. aod umplemenitng regulations, 24 CFR Part 3500, as they may
Ye amenced from ume 1o time ("RESPA®), except hat the (ushin or reserve permuatted by RESPA for unznticipaed
disbuzserents ar disbursements before the Borrower's paysieres we available in he accoust may fot be based oo
ammourts due for the mortgage iosyrancs premivm

If the amounts held bv Lender for Escrow llems excced e ymounis permitied io be held by RESPA,
Lender sha)) dea} with the excess funds s required by RESPA. If the aruonnts of funds held by Lender a any time
are not sufficieat to pay the Escrow leme when due, Lender may noté,; e Bowrower and cequire Borrawer 1o
make up the shorage or deficiency as penmatied by RESPA.

The Escrow Funds are pledged as additional secunty for ail sums secuses’ by this Security instrument. If
Bormuwer tanders to Leader the full payment of all such sums, Borrower's accaunt shau b credited with the balince
remanicg for all installmazns ieres (al, (b) aad {c) and any mortgage isurance premium o3y ment thar Lendes has
oot hecome obligated to ay to the Secretary, and Letder shall prompily refurd any excecs funds o Borrower.
Immeeiaely prior to a fotclosure sale of the Properny or ils acquisiion by Leader, Botrower's-azeount sball be
crediad with any balanee rersaining for all installments for items (a), (b) and (c).

BY SIGNING BELOW, Borrower acceprs 1ad agress (o the teoms and coveaants contained ip i3 Sscrow
Jtems Rider,

B 47 “
- _f'/ e % - (SEAL) (SEAL}

/E‘;WN ) RIVERK Bormower Borrower

(SEAL) ' (SEAL)
Bormower Bormower

{SEAL) (SEAL)
Botrower Borrower

(SEAL} (SEAL)

Bormrower Barrower
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  11th dayof Qctober, 19985 , and
is incorperated into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Securny Deed
{"Securityinztrament ") of the swne date given by the undersigned ("Borrower”) (o secure Borrower’s Noie {"Noie™)

to
CHEMICAL RLS7DENTIAL MORTGAGE CORPORATION, a corporation organized and

I Ay

existing undec the laws of the State of New Jersey.
fthe “Lender™ of the samz'date and covering the praperty described in the Security lstrument and located at:

5128 WEST CoMING PLACE, CHICAGO, IL 60639

[Froperty adhens]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TLE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to (he covenants and agreemenls made in the Security Instrument,
Borrawer and Lender further covenant and agree as fotkvs:

1. INTEREST RATE AND MONTHLY PAYMENT CiZnGES

(A} Change Daie

The interest rate nay change on the first day of  Januaiy, 13997 , and on that day of each
sucoeeding vear. “Change Date™ means each date on which the interest (ate could change,

(B) The Index

Beginning with the first Change Date, the interest rate will be based ot ai Index. “Index™ means the weekly
average yield on United States Treasury Sceurities adjusted 1o a constant maturity o7 ene yeat, as made avaiiable by
the Federal Reserve Board, “Current Index” meaps the most recent Index figure availabic, 30 days before the Change
Date. If the Index (as defined above) is no longey available, Lender will use as a new fndex. 2y index prescribed by
the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new [ndex,

{C) Calcalation of Interest Rate Changes

Before each Change Date. Lender wili calculate & new interest rate by adding a margin of

Two & One-Half

pereentage poinds 2,500 %) 1o the Current Index and rounding the sum to the nearest one-cighth
of onc percentage point {0.125%). Subject 1o the limits stated tn Paragrapk 5(D) of this Note, this rounded amount

will be the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes -
The interest rate will never increase or decrease by more than one petcentage point {).0%) on anv single Changee
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interestee:
rute s;ated in Paragraph 2 of this Note. >
(E} Calculation of Payment Change o
If the interest rate charges on a Chanpe Date, Lender will calcutaie the amount of monthly payment of principal
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£ and imerest which would be necessaty to repay the unpaid principal balance in full at the maturity date 2 the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal

balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amoun! of any prepayinents to priacipal. The result of this calculation will be the amount of the new monthly paymeni
of principat and inferest.

(F) Notice of Changes

Lender will give notice to Borrower of any change 1 the interest rate and menthly paysmcit amount, The notice
must be gren ot least 25 days before the new monthly payment amount is due, and snust sel forth (i) the date of the
notice, (b} the Change Datz, (iit) the oid interest rate. (iv} the new interest rale, (v) the new monthly payment amount,
ivi) the Current (tn'ex and the date it was published. (vib) the method of calculating the change in monthly payment
amou:t, and (viii) 7y other information which may be required by law from time to time.

{Gy Effective Taie of Chunges

A new interest rate czlzulated in accondance with Paragraphs S(C) and (D} of this Nete will become cffective
an the Change Date. Borrmwrr shall make a payment in the new monthly amount beginning on the first payment date
which oceurs at least 25 days witer Lender bas given Borrower the notice of changes required by Paragraph S(F) of this
Note. Borrower shalf have no obitgition (o pay any increase in the monthly payment amount calculaied in accordance
with Paragraph 5(E) of this Note foratty payment dale occusring less than 25 days after Lender has given the required
notice. Il the monthly paymen amous: culeulated in accordance with Paragraph S(E) of this Nete decreased, bur
Lender failed to give timely notice uf toe decrease and Borrower made any monthly payment amounts exceeding the
payment amount which should have been siatrid in a timely notice, then Barrower has the opyion to ¢ither (i) demand
the return 10 Borrower of any excess payment, wilk: mterest thercon at the Note sate ta rate equal 1o the interest rate
which shouid have been stated in a timely notice?, ae (i) request thal any excess payment, with interest thereon at the
Note rate, be applied as payment of priscipal. wendci's obligation to return any excess payment with inlerest on
demand is not assignable even if this Note is ofherwice assigned before (e demant for teurn is nude.

' BY SIGNING BELOW, Borrower accepts and agrees to the ronms and covenants contained in this Adjustable Rate
Rider.
-f

}R"iTIN g RIVERA

c [}
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