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Prepared by: ELIZABETH KELLER

RECORD AND RETURN TO:

PREFERRED FINANCIAL MORTGAGE SERVICES, INC.

312 WAUKEGAM RUAD, SUITE C

GLERVIEH, ILLI%CIS . 60025 . . . _

MORTGAGE Loan No. 950208307

THIS MORTGAGE ("Secunly Instriment”} is given on November B, 19959‘0*? The mortgagor is
JAMES G. QUIGLEY and JEAN M. QUIGLEY, HUSBEAND AND WIFE ij

A OKNE D

{"Borrower"}, ‘Flus Secunty Instivmwent s given to gy,
PREFERRED FINANCIAL MORTGAGE SLRVICES, INC. Y ey gy
'
which is organized and existing under the Jaws of  THE STATE OF ILLINOIS » and whose

address is 312 WAUKEGAN ROAD, SUITE C, GLENVIEW, ILLTWIIS 60025

{"ieader™). Bonower owes Lender the principal sum of
Sixty One Thousand Flve Hundrad and
nu/100-m-mem—nn= e e e e e Lollars {U.S. § 61,500.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Sectaity Instrument ("Note®), which provides for
monthlv paymeznts, with the full debt, it not paic earlier, due and payshls on Decercer 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with ipterest, and all renuwah.
extensions and maxdifications of the Note; (h) the payment of all other sums, with inteis!, advanced under paragmph 7 (o
protect the secunty of this Security Instrumest, and (¢) the performance of Borrower's coverants and agreements under this
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and ¢oav.y to Lender the following

described propecty located in COOX County, Illinois:
THE WEST 45 FEET OF LOC 10 IN BENNETT'S SUBDIVISION OF LOT 7 IMN BLOOR. 5 IN @
WASHING'TGN HEIGHTS IN SFCTIONS 17 AND I8, TOWNSHIP 37 NORTH, RANGE 14, EAST N
OF THE THIRD PRINCIPAL MERIDIAN, IN COUX COUNRTY, ILLINGIS. (¥ o]
pord
.
o
<
wh
PIN 25-18-205-014-0000 .
which has the address ot 1657 WEST l04TH PLACE CHICAGO [Sarwet, Ciyl,
Minots 60643 {Zin Codel ("Property Address™);
ILLNQIS 54 iy FNMATFHEMC UNIFORM
- 7 INSTHUMENT Form 3014 9/90
m""““ 4 Atrended 5/91
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this Secunty Insirement, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lien or take oge or
more of the actions set forth above within {0 days of the giving @ notice,

S. Huzard or Property Insurance. Bosrower shall keep the improvemenis now existing or horeafler erected on the
Property insured against Joss by fire, hazards included within the term “extendad coversge™ and any other hazards, including
fioods or fuoding, for which Lender requircs insurance. This insurmnce shall be maintained in the amounts and for the periods
that Lender requines. The insumnce camer providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shalfl not be uaressonably withheld. 1f Bonower fails to maintain coverags described ghave, Lender may, at Lender's
option, ohtan coverage {0 protect Lender's rights in the Property in accordance with paregraph 7.

All insurance policics and reacwals shall be acceptable w Lender and shall include a standard morigage classe, Lender
shall have the right to hold the policies and renawals, 1f Lender requises, Borrower shall promptly give to Lender all receipts of
pad premiums and renewal Rotices, [n the event of loss, Borrower shall give prompt natice lo the insurance carrier and Lender,
Lender may make proof of loss if not made piomptly by Borrower.

Unless Lender and Borrower otherwise agree in wniting, insurance procesds shall be applied to restoration or repair of iie
Property damsges’, it the rectoralion or repuir is economically feasibie and Leadsr’s security is not lessencd. [F the restocation or
repair is pot ccononyCally feasible or Lender's scourity would be lessened, the insurance proceeds shall be applied lo the sums
secured by this Security, Instrument, whether or not then due, with any excess paid to Barrower. If Borrower abandons the
Property, ot does nol apiwer within 30 days a notice from Lender that the insurance casrier has offered 10 settle a claim, then
Lender may collect the insirauce proceeds. Lender mav use the proceeds to repair or resicre the Propenty or to pay sums
secured by this Security Instrunier., whether or not then due. The 30-day peniod will begin when the notice is given.

Unless Lender end Bortowe! cherwise agree in wnting, any application of proceeds to principst sha¥ not extend or
postpore the duc date of the monthiy pa-ments referred to in paragrephs 1 and 2 or change the amount of the paymeats, If
vader patagraph 21 the Property 1s acquirad by Lender, Borrower's right to any insurance policies and procesxds resulting frum
damage to the Property prior to the aequisitica shull pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior {0 the sequisition.

8. Oceupancy, Preservation, Maintenance s Drotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall cecupy, establich, and ues the Properiy <« Borrower's principal residence within sizty days afier the execution of
this Security Instrument and shall continue to Geeupy the Proparty as Borrower's principal residence for at least ome year after
the date of uccuparcy, valess Lender otherwise agrees i writing, which consent shall no! be vareasonably withkeld, or unless
exwonunling circumstances oxist which are beyond Borrower s control. Borrower shall vot destroy, demage ot impair the
Property, sllow the Property to deteriorsie, or commt waste or. Ihe Property, Borrower shail be in defaolt if any foifeiture
action or proceeding, whether civil or crimingl, s begun that in Leadzc’s good faith judgment could resuh in forfeiture of the
Property ot otherwise matenally impais the lien created by this Securily Irstrument or Lender's security intecest. Borrower sy
cure such & defuult and reinstale, as puovided in paragraph 18, by causing the riuon or proceeding to be dismissed with & ruling
that, 1 Lender's pood faith determination, preciudes forfeiture of the Borrower's interest in the Property or other muatecial
impairment of the lien created by this Security Instrument or Lender’s securily ‘nterest. Borrower shall also be in default if
Horrawer, during the Joan application process, gave materinlly fals: or inaccurate inforpation or slatements to Lender (or failed
o provide Lende: with any material information) in conpection with the loan evidenced 5y the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resicence. If this Secority Instrument is on »
feaschold, Borrower shell comply with all the provisions of the lease. If Borrower scquires foe title 1o tho Property, the
leaschold and the fee title shail ot merge unless Lender ugrees Lo the merger in wriling,

7. Profection of Lender’s Rights in the Property. 1f Borrower faits to perform the covenznis e sgrsements contained in
this Security Instrument, or there is a tegal procecding that may rignificantly affect Lender's rights in the Property (such ay &
proceeding in bankruptcy, probate, for condemnation or ferfeiture or 10 enforce laws or regulations), thes, Lender may do and
pay for whalever is uecessary to prutect the value of the Property and Lender's rights in the Property. Lender’s actions muy
inclade paying any sums securod by @ lien which has paority over this Securily Instrument, appearing in court, paying
reasonahle attomeys’ fees and entering on the Propesty fo make repairs. Although Lender may take action wnder this paragraph
7. Lender does not have to do so.

Any amcunts dishmsed by Lender under this paragraph 7 shall become additionad debt of Borrower secured by this .-

Secunty instrument. Unless Barrower and Lender agree o other terms of payment, these amounis shall bear interest from the
date of dishursement st the Note rate ard shall be payable, with interet, upont notice from Lendes to Borrower requesting
payment,

8. Mortigage Insurince. If Lender required morigage insucance 4 a condition of making the foan secured by this Secunty
Instrument, Borrower shall pay the premivms required to maintain the morigage insurance in effect, If, for any reason, the
martgage insumnce coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the premiuma required to
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* Lemler's address statad herein or eny other address Leader designates by notice to Borrower. Any nolice provided for in this
o Secunty Insirument shall be deemed to have been given 1o Borrower or Lender when given s provided in this paragraph.
i 18. Governing Law; Severability. This Secunty Instrument zhall be govermmed by federal law and the law of the
jusisdiction in which the Property is located. In the event that any provision or clanse of this Security [nstrmnent or the Note
confhicts with spplicable law, such conflict shell not sffect other provisions of this Securily Iastrament or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security fnstrument and the Note are declared
to he severahle,
N 16. Borrower's Copy. Borrower shali be given one conformud copy of the Nute and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If gl) or any part of the Property or any interest in it
iy sold or transferred tor if a heneficial interest in Borrower is vold or lzansferred and Borrower is not & natural person) without
Lender's prior wntten consent, Lender may, st its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shatt not be exercised by Lender if exercise is prohibited by fedeial law as of the date |
of this Security Inst;ument. |

i Lender excnises this option, Leoder shall give Borrower notice of acceloration. The notice shalf provide a period of aot
less than 30 days rrom the date the notice 15 delivered or mailed withir which Borrower must pay all sums secured by this
Security Instrument. ) Botrower fiuls 10 pry these sums prior to the expination of this period, Lender may invoke any remedios
permitted by this Secunty [Fstrument without further potice or demand on Borrower,

18. Borrawer’s Rigle ‘o Reinstate, |f Borrower meels cevtain cosditions, Borrower shal) have the right w heve
enfurcement of this Secunity lastrament discontinued at any tinte prior to the earlier of: (2) 5 dayas (or such other period as
spplicable fuw wmay specify for riinstat.ment) before sale of the Property pursuant fo any power of sale contained in this
Security Instrument; or (b) entry of a vadiment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be de under this Security Insirument and the Note as if no &cceleration had occurred; (b)
cures any default of any other covenants or agreeas2nts; () pays all expenses incurred in enforcing this Security Instrunsent,
inciuding, but not limited 2o, reasoasble alloveys’ fees; and (d) takes such action as lender may reasonably require to asstre
that the hien of this Security Jastrument, Lender s rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged, Upon reinstateraent by Borrower, this Security Instrument and the
ohiigations secured hereby shall remain fully effective as iac scceleration had occurved. However, this right to reinstaie shall
not apply in the case of acccleration under paragraph 17,

19. Sale of Note; Change cf Loan Servicer. The Nute or a partial interest in the Note {logether with this Secarity
Instrument) may be sold one or more times without prior notice to Porrower. A sale may sesull in a change in the entily (known
as the "Loan Services™) that collects monthly paymenis due under the *o2a and this Securily Instrument. There aluo may be one
ot more changes of the Loan Servicer unrelsted to # saic of the Note, [f thes=is u chango of the Loan Servicer, Borrower will be
given wnitlea notice of the change in accotdance with pamgraph 14 above and Zpplicable law. The notice will state the name and

» wilress of the new Loan Servicer and the address to which payments shoula he rade. The natice will afso contain any other
information reguired by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; we, disposal, storage. or release of any
Hazardous Substances on or in the Property. Bormower shall not do, nor allow anyone <lse to do, anything affecting the
Property that is in violatwon of any Environmental Law. The preceding iwo serttences shall ot apply to the presence, use, or
storzge on the Property of small quantities of Hazasdous Substanices that are generally recognized o be spproptiste to normal
residential uses and to mainterance of the Property.

Borrawer shall promptly give Leader writtei notice of any investigation, claim, demand, lawastic o¢ othet action by pny
governmental or reguintory ugensy ot private parly involving the Property and any Hazardeus Substance-or Cnvironmenial Law
of which Borrower has actual knowledge, If Borrower Jearns, or is notified by any governmental or reguistery authority, that
miy removal or other remediation of any Hazanlous Substance affecting the Property is necessary, Burrower shail prompily take
st necessary remadial actions in accordance with Environmental Faw.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as (oxic or hazardous substances by
Eavironments! Law and the following substances: guseling, keroseme, other (lammable or toxie petroleum products, t
pesticides and herkicides, volalile solvents, materials conlaining ashestus or formaldehyde, and radioactive materials. As \mﬁ
this paragraph 20, "Environmental Law”™ means federal laws and laws of the jurisdicion where the Property is lucatsd
relute 10 health, safety or eavironmental prolection. #

m

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and wgree as follows:
2{. Acceferution; Remedies. Lender shall give notice to Borrower prior (0 acceleration following Borvower's hruch
uf any covenant or agreement in this Security Instrument (but not prior to accelerniion under paragraph 17 unleds

S |
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Loan #t 950208307

-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER i made this 8th day of November . 1998 .
and is incorporated intc and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Security Instrument’’) of the same date given by the undersigned (the ‘‘Bosrower’) o secure

Borrower™s Note to

PREFERRZID FINANCIAL MORTGCAGE SRERVICES, INC.
(tha **Lender™)

of the saiic dats and covering the Property described in the Security Instrument and located at:

1657 WEST JO4TH FLACE, CHICAGO, ILLINOIS 60643
[Propecty Address|

14 FAMILY CGVENANTS. In addition to the covenants and ngreements made in the Security instrumeat,

Borrower and Lender furthes co vesant and agree as follows:
A. ADDITIONAL PROZERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition 1o the

Property described in the Security [nstzument, the following items are added to the Property description, and shall
also constitite the Pruporty covered by the. Security [nstrument: building muterials, appliances &nd goods of every
fnture whatsoever now of hereatler locites’ iu, on, or vsed, or intended to be used in connection wilh the
Property, including, but not limuted to, thote fos the pueposes cf supplying or disisibuting heating, cooling,
electricity, gas, water, ir and light, fire prevedtion and extinguishing apparatus, securily and access conirol
apparatus, plumbing, bath tubs, wator heaters, water-closets, sinks, ranges, stoves, rofrigeratond, Jishwashers,
disposals, washers, dryers, awnings, storm windows, atirm doors, screens, blinds, shades, curtsins and curtain
sods, attacked mirrors, cabinets, panelling and attached five: covenngs now or hereafler attached to the Property,
all of which, including replacements and additions theretc, s0nl) be deemed 10 be and remun a part of the
Pruperty covered by the Security Instrument. All of the foregciitg towether with the Property described in the
Security Insirument (o1 the leaschold estate if the Security Instrumen. is ¢n & leasehold; are referred Lo in this 14
Family Rider and the Security [astrument as the **Property.””

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowe. shall not seek, agroe 1o or make 2
change in the use of the Property or its zoning classification. unless Leades bz ageeed in writing ¥ the change.
Borrower shall comply with all laws, ordinances, regulations and requirenwents of any governmental body
spplicsble 1o the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any licn inferior
v the Secunty Instrument to be perfected agrinst the Property without Leader's prior writteu romussion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent losa in “«d4ition to tha other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TOQ REINSTATE" DELETED. Uniform Covensnt 18 is deleied.

F, BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwisc agroo in writing, the first
sentence in Uniforms Covenant 6 conceming Borrower's occupancy of the Property is deleted. All roinsining
covenants apd agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTIBTATE 1 - 4 FAMILY RIDER - Fennia Maa/Sraddis Mac Uniform Instiument Form X170 /83
Page  0r
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