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THIS MORTGAGE ("Security-ustrument™} is made on Novembaer 10
The Mortgagoris  MICHAEL R, COZIFA , AN UNMARRIED MAN

State of lilinois

whose address Is 214 ZURICH DR
LYNWOQOD, (L 60411

("Borrower®). This Security instrument is given 1o M MORTGAGE CORPORATION .
which is organized and existing under the laws of DLAWARE , and whose
addressis 6061 South Willow Drive Suite 300 Grsaiwvrood Viilage, Colorado 80111

{Lunder’). Botrower owes Lende the principal sum of
One Hundred Thousand Two Hundred and no/100
Dollars {U.S 3 100,200.00 }. This debt is evidencaa hy Borrower's nate dated the same date as
ihis Security Insirument (“Note®}), which provides for monthly payments, with the full dabt, i not paid sarlier, due and
payable on December 1 . 2025 . This Security Instrument
sec/ites to Lender: (a) the repayment of the debt evidenced by the Note, wibi Iiorest, and all renawals, extensions
and modifications; {b) the payment of all other sums, with Intarest, advanced unda: Paragraph 6 to protact the sacurity
of this Security Instrument: and (¢} the parfarmance of Borrower's covanants and agragirants under this Securlty
Instrurment and the Note. For this purposae, Borrower does hereby mortgage, grant and convey 10 Lander tha foflowing

describec property focated In County, fiinol

TAX NUMEIER 30- 31-413-019-0090

CTIYINSE

LWkt b
i NI Y '“u_uul'\i‘n“”

which has the address of 3039 183RD STREET . LANSING
|Street] (City]
likinois 60438 (*Propenty Address};
[2ip Code)
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Lot 8 in Subdivision of North 3 acres of South 7 acres of that part lying North
of the South line of the Mortheast Quarter of the Southeast Quarter of Section 31,
Township 36 North, Range 15, East of the Third Principal Meridian of Lot 25,
in Winerhoff and Schultz Addition to Lansing, being a Subdivision of the West
30 actes of the East Half of the Southeast Quarter of Section 31 aforesaid (except
thal part of said North 3 acres included in Schuliz Highlands, a Subdivision of
part of the East Half of the Southeast Quarter of Section 31, aforesaid.
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YOGETHER WITH all the improvements now or heraafter erected on the propenty, and all easements, rights,
appunienances, rents, rcyalties. mineral, oll and gas rights and profits, water rights end stock and all fixfures
now or hereafter a part of the property. Al replacements and additions shall alsc be covered by this Sacurity
irstrumerit  Al! of the foregoing is referred to in this Security Instrument as the "Proparty ”

BORROWER COVENANTS that Borrower is lawtully selzed of the estate heraby conveyed and has the right to
maortgage. grant and convey the Property and that the Property Is uncncumbered, oxcept for encumbrances of
record. Borrower warrants and wili defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

1. Payment of Principal, lnterest and Late Charpe. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Teocs, insurance and Other Charges. Sorrower shail include in each monthly payment,
togsther wih tha principal and interest as st forth in the Note and any Jate charges, a sum for {g) taxes and special
assessments levied or 1o be levied against the Property, (b) leasshold payments or ground rents on the Property, and
(¢) premiums far ‘aswrance required under Paragraph 4. In any year in which the Lender mus! pay a morigage insursnce
prentium to the Secraiary of Housing and Urban Davelopment ("Secretary”), or in any ‘year in which such premium would
have been required if Lander st held the Sacurity Instrument, each monthly payment shall also Include aithar: (i)

a sum for the annual metouae Insurance premium to be paid by Lender to the Secretary. cr () a monthly charge instead
of a morigage insurance pravnpm if this Security Instrument is held by the Sacretary., in a reasonable amount to be
determined by the Secretary ‘Evcep! tor the monthly charge by the Secretary, these items are called "Escrow ltems” and
the sums paid to Lender are calle "gscrow Funds.”

Lencler may. at any bme, collect ad nisd amounts for Escrow ltems in an aggregate amount not to exceed the
maxinum amount that may ba required for Porcower's ascrow account under the Real Estate Seftloment Procedures Act
of 1974, 12 U S C. 8 2601 at seq. and implementing regulalions, 24 CFA Pan 3500, as they may be amended from ttme 1o
time ("RESPA’) except that the cushion or rese‘ve permitted by RESPA for unanticipated disbursements or disbursemaents
before the Borrower's payments are avallabie in th.e zccount may rot be based on amatints dus for the montgage

Insurance premium.

if the amounts held by Lender for Escrow ltems exces:d the amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA_ 1f the amcur.s of funds held by Lender a1 any time are not
sufficient ta pay the Escrow ltems whan dug, Lender may notity the Borrower and require Borrawer to make up the
shortage or deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional securlty for aff stms sezured by this Security instrument. )f
Borrowar tenders to Lender the tull payrnent of all such sums, Borrower's a:count shall be credited with the
balance remaining for all instaliment items (a), (b), and (¢) and any mortgage insirance premium instaliment
that Lender has not become obiigated o pay tc tha Secretary, and Lender shall prurstly refund any excess funds
10 Borrownr. Immediately prior o a (.. aclosure sate of the Property or its acquisitiony-Lender, Borrower's
accoum shall be credited with any balance remaining far all instaliments for items (a}, (b}, ‘and (c).

3. Application of Payments. All paymants under aragraphs 1 and 2 shal be apgried by Fenaar as lollows.

FEirst, to the mongage insurance premium to be paid by Lender 10 the Secretary ¢r fo the mun?iv-charge by the
Secretary instead of the monthly inorigage insurance premium,

Sacond, 1o any taxes, special assessment., leasehold payments or ground ranis, and fire, fluod and <ther hazard
insurance premiums, as required;

Third. to interest due under the Note,

Eourth, to amorntization of the principal oi the Note;

Eifih tolate charges due under the Note.

4. Fire, Food and Other Hazwd Insurance. Borrower shall insure alf improvements an tha Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lendar requires insurance. This insurance shall be maintained In the amounts and for the perfods that Lender requires,
Borrower shall also insure afi impravemants on the Praperty, whether now in existence or subsequently erected. against
loss by floods 10 the extent required by the Secretary. All insurarica shall be carrled with companies approved by
Lender The insurance nolicies and any renewals shall be held by Lender and shall Include loss payable clauses In
favor of. and in a form acceptable 1o, Lender.

CeALTIS6
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'n the event of loss, Borrower shall give Lender immediate notice by mall. Lendar may make proof of loss If not
made cromptly by Borrower. Each insurance company concerned is hersby authorized and directed to make payment
for such loss directly to Lender, Instead of to Botrower and to Lendsr jointly. All or any part of the insurance proceeds
may be applied by Lender, at its optlon, either (a} to the reduction of the Indebtedness ursder the Note ard this Security
instrument, first 16 any delinquent amounts appiled In the arder in Paragraph 3, ant! then to prepayment of principal, or
{b} 10 the rastoration or rapair of the damaged froperty. Any application of the procaeds o the principal shall not extend
or posipcone the due dale of the monthly payments which are raferred to in Paragraph 2, or change ‘he amount of such
payments. Any excess insurance proceeds over an amoint required t2 pay all outstanding Indobtedness under the
Note and this Security Instrumant shall be paid to the entity legally antitled thereta.

In the evani of foraclosure of this Security Instryment or other transter of title o the Propeny that extinguishes the
indabtedness, all right, Iile ang Iniorest of Borrower in and to insuranca policles In force shell pass 10 the purchaser.

5. Occupancy, Praservation, Maktonance and Protection of the Property; Borrower's Loen Application; Lasesholds.
Barrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days alter the
execution of this Szuurity instrumant and shall continue to occupy the Property as Borrower’s principal resiiaence for at
leaist one year afier i/ dete of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or untess extenuating circumstances axist which are beyond Bomrower's control. Barrower shall noiify
L_ander of any extenuaui«; circumstances. Borrower shall not commit waste or destroy, damage or substanhaliy
change the Proparty or alica’ tire Property 1o dateriorate, reasonable wear and tear excepted. Lender may Inspec!
the Property ff the Property Is vacant or abandonad or the loan is in dafault. Lender may take reasonable action lo
protact and preserve such vacait /4 abandoned property. Borrower shall aiso he In dafault if Borrower, during the
Loan application process, gave mater!lv false or inaccurate information or statements to Lender (or falied 12
provide Lerder with anv materal inforrston) In connection with the loan evidencad by the Nate, including, but not
limited! to, reprasentations conzarning Borroue:'s occupancy ¢f the Property as a principal residence. ) this Security
Instrument is on a laasshold, Borrowsr shall enmay with the provisions of tha lease. if Borrower acquires lee titla to
the Property, the lsasehold and lee title shall no! ke merged unless Lender agrees 1o the marger in wriing.

6. Charges to Borrower and Protection of Lander’: Hights i the Property. Borrower shall pay all governmental or
municipal chargas, fines and impositians that are not incluged in Paragraph 2. Borrower shall pay thase obligations
on time directly to the entity which Is owsd the paymaent. ¢ falure to pay would adversely affect Lendar's Interesl in
the Property, upon Lendar's request Borrower shall promptly 5.rish 1o Lender receipts evidencing these paymants.

It Borrewer faiis 10 make these payments or the payments reqylet! by Paragraph 2, or fals 1o perform any cther
covenants an7! agreemants contained in this Security Instrument, or'thera is a legal proceeding that may significantly
affect Lender's rights in the Fropeny (such as a proceeding in bankrue!cy, for condsmnation or 10 enforce laws ol
requlations), then Lender may do and pay whatever is necessary ta protact the sriue of the Property and Lendar's
rights In the Propenty, including payment of taxes, hazard Insurance and other liems mentioned b Paragraph 2.

Any amounts dishursed by Lender undar this paragraph shall become an aduitizng! debt of Borrower and be
secured by this Security Instrument. These amoums shall bear interest from the data ot isbursement, at the Note
rete, and at the option ot L.ender, shall be immediately due and payable.

7. Condemnation. Tha proceeds of any award or claim far damages. direct or consaguintle!, in connegtion with
any condemnation or othar taking of any pan of the Property, or for conveyance in place of conueination, are hereby
assigned and shall ba paki to Lender to the extenl of tha full amount of the Indebtedness that rameies unpald under the
Mote and this Security Instrument. Lender shat! apply such proceeds o the reduction of the indebieaness under the
Note ang this Security Instrument, first to any delinquent amounts appiled in the ordar provided in Faraygraph 3, and
then % prepaymaent of principal. Any application of the procgeds to the principal shali not extend or postpone the duo
date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess proteeds over an amount required to pay alf outstanding indebtedness under the Nots and this Security Instri-
ment shalt be paid to the enlity legally entitier thereto.

8. Fees. Lundar may collect fees and charges authorized by the Secretary.

9. Grownds for Acceleration of Debtt.
{a) Debult Longer may, oxcept as limited by regutations issued by the Secretary in the case of payment delaults,
require Immediate paymant in full ot alt sums sacurad by this Security instrument if:
{i} Borrowar defaults by faling to pay in full any monthly payment required by this Security instrument prior 1o
or on tha due date of the next monthiy payment, ar
{ii) Earrower detaults by talling, tor a perior of thiry days, to perform any other obligations contained in this

Security Instrumant.
WA Form A1T20 (Rev. 5M5 p Page J ot 6
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{b} Sale Wthout Credit Approval. Lender shali, if permittod by apiiicable law and with the prior approvai of the
Secretary, require immediate payment in full of all sums secured by this Securty Instrument if:

() All or part of the Property, or a bengficial intgrest in a trust owning all of pan of the Proparty, is sold or
otherwise transferred (other than by devise or descent) by the Borower, and
(iiy The Property is not accuphed by the purchaser or grantee as his or her primary residence, or the purchaser
or grantse does 50 occupy the Property, but his or her credit has not been approved in accorgance with the
requirements of the Secretary.
fc) No Waiver. If circumstances occur that would parmit Lender to require immediate payment in full, but Lender
does nal require such payments, Lender does not waive its rights with respect to subsequent evants.

{d) Requiations of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Morigrge Nt Insured. Borrower agrees that should this Security Instrument and the Nota saecured thereby not
be sligibie for insutazice under the National Housing Act within 120 days from the date hereof, Lander may, at Its
option and notwitheZanding anything In Paragraph 9, require Immediate payment in fuil of all sums secured by this
Security Instrument. & »«itten statement of any authorized agent of the Secretary dated subsaquert to 120 days from
the date heraof, declinkig 10 inswra this Security Instrument and the Note secured thereby, shaif be deemed conclusive
prook of such inafigitlity. Noweithstanding the foregoing, this option may not be exercised iy Lander when the unavall-
ability of Insurance is solely due «0'Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Reinustatamert Borrower has avight to be reinstated f Lender has required immediate payment in full becatise
of Borrower's failure 1o pay an amouni-due under tha Nota or this Security Instrument. This right applles even after fore-
closurs proceedings are instituted.  To reinzate the Security Instrument, Borrower shall tender in a lump sum alt
amounts required *o bring Borrower's account current inciuding. to the sxtent they are obligations of Borrowsr under
this Security Instrument, faraciosure costs and ssesanable and customary aticineys' fees and expensss properly asso-
clated with the foreclosure proceeding. Upon reinicie’ament by Bomower, this Security Insirument and tha obligations
that it secures shall remaln in ettect as i Lender had rof rexlred imimediate payment in fuli. However, Lendar is
not required to parmi reinstatement il () Lander has actepted ralnstaternent afier the commencetnent of foreclosure
proceedings within two years immediately precading the cormencement of a current foreclosure proceeding, (li) rein-
staiement will preciude foreclosura on ditferent grourds in the “utiire, or () reinstatement wiil adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower Mot Released; Forbearance By Londer Not 8 Walver. Extension of ihe time of payment or modification
of amortization of the sums secured by this Sacurity Instrument granted by Lei der to any successor in intarest of
Borrower shall not operate to refease the Hability of the arlginal Borrower of Zorinwaer's successor in interest. Lendar
shall not he raguired to commence proceadings against any successaor in Interast o7 refuse (o extend tme fot payment
or otharwiss modify amortization of the sums secured by this Security Instrument ov «aason of any demand made
by the original Barrower ar Borrowsr's successors In interest. Any forbearance by Londz: in exercising any right or
rernedy shall not be a walver of or praclude the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liabliy, Co-Signers. Tha covenunts g7« agreements of this
Security Instrumant shall bind and banelit the successors and assigns of Londer snd Borrawar, siolect to the provisions
of Pasagraph 9.b. Borrower's covenans and agreemants shall be joint and several. Any Borrowss who co-signs this
Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to mr.r gage, grant
and convey that Borrower's intmest In the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lendsr and anry other Borrowar may
ggree 1o extend, modify, forbear or make any accommodations with regard to tha tesms of this Sacurlty Instrument or

the Neto vithout that Borrower's consent.

13. Notices. Any notice to Borrowsr provided for in this Securlty Instrument shall be given by delivering it or by
mailing it by first class mat unless applicable law requires use of another method. The notice shall be direcled to the
Property Address or any olher address Borrower dasignates by notice te Lender. Apy nolice to Lendar shall be given by
first class mail to Landar's address stated herein or any address Lender designates by nofice to Barrowear. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Bartower or Lender whan given as

provided in this paragrapih.
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14, Goveming Law; Severablily. This Security Instrumont shall be governed by Federal law and the law of the [uris-
diction i whict the Property Is located. n the avent that any provision of clause of this Security Instrument or the

Nate cantlints with appicable taw, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be giver: effect without the confiicting provision. To this end the provislons of this Security Instrumaent

and the Noip are declared 10 be severabie.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Renta. Borrowar unconditionally assigns and transfers to Lender all the rents and revenues of
the Propenly  Borrower authorizes Lender or Lender's agen!s to collect the rerts and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. Howevar, priof 1o Lender's nolice 1o Borrover of
Borrower's breach of any cavanant or agreement ini the Security Instrument, Borrowar shall collect and racetve ¢ Il tents
and revenues of the Praperty as Trustea for the benalit of Lander and Barrowet. This asslgnment of rents constitutes
an absolute assignment and rot an assignment {or additionat security only.

i Lander gives notice of breach Lo Borrawer: (a) ail rents receivad by Borrowsr shall be held by Borrower as
Trustee for benef® nt .andes only, to be applied 1o the summs securad by the Security Instrumant; {b) Lender shall be
entitied to collect arw’ raceive all of tha ri-ts of the Propsrty; and (¢) sach tenant of the Praperty shall pay all rents
due and unpaid to Lerde: or Lender's agent ori Lender's written damand to the tenart.

Borrower has nct exacwnd any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exerclsing s rights undar this Paragraph 15.

Lender shall not be required (D anter upon, take control of o maintain the Proparty belore or atter giving notice of
breach 10 Borrower. However, Lender 2r a judicially appaointed recalver may do so at any time there {s a breach.

Any application of rents shall not cure o7 v.anva any default or invalidate any ether right or refmedy of Lender. This
assignment of rents of the Property shall tarriinate when the debt secured by the Security Instrument is paid In full.

NON-UNIFORM COVENANTS. Borrower ard vander turther covenant and agree as follows:

17. Foreciosure Procedure. If Lender requires irimadiate sayment in full under paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitied to coltect all expenses Incurred In pursuing
the remedias provided in this paragraph 17, including. bu. not limited to, reasanable attorneys’ tees and costs of

title evidence.

18. Respase. Upon payment of ali sums secured by this Securivinstrument, Lender shall ralease this Security
Instrument whhoui charge 1o Borrower. Sorrower shall pay any recorfation costs.

19. Waiver of Homestoad. Borrower waives all fight of homestead exemntian in the Property.

20. Riders 10 this Security Instrement. If one or more riders are executes Dy Borrowar and recorded together with
this Security instrument, the covenants of each such rider shall ba incorporated into and shall amend and supplement
the covenants and agreements of this Security instrument as I the rider{s) were a par: of this Sacurlty Instrument,

{Chack applicabie box{es)].

1 condominium Rider {(X] Adjustable Rate Rider [Z] Growing Fgeity Rider

(7] Planned Unit Development Rider [ ] Graduated Payment Rider [ Other {Specity)

[ Due-On-Transler Rider [T Tax-Exempt Financing Rider

WA Foem o008 (Fow. S/ Page 5 of G
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BY SIGMNING BELOW, Borrower arcepts and agregs to the terms end cavenants contairied In this Secusity
instrument and in any nderés) executed by Borrower and recorded with &,

G%%LLLL_L»_C) JRS 1..) PATT S (Seal)
ICHAEL R. DOZIER -

A -Borrower
<.

(Seal}
-Barrower

(Seal}
-Borrower

{Seal)
-Bortrower

{Spmca Belor This Lne For Aciuowtedgment]

STATE OF ILLINOIS, COO0K

County ss.

S, the undersigned , @ Notary Public in and for said county and siate,
do herehy certify that MICHAEL R. DOZIEH , AN UNMAS ﬂ ED MAN

, persanally known to ma to ba the saime person(s) whose name(s) 18

subscribed to the foreguing instrtumont, appeared hefore me this day in persciand acknowledged that HE

signed and deliverad the said instrumentas~ HIS free and voluntary ac®, i7 the uses and ourposes therein
set forth.

Given under my hand and official seal, this |~ ! 5'day ol U el vaeca ¢ 19T

My Comission expires *» /37| { '{

P W T W W gy e e
ey bl

YOFFICIAL SEAL"

| BARAARA L RAPP | L ) oy }ED o
Notary Pubiit, State of (liincls 0‘3"';‘ U
My Cmmlon Erplrn N!!rﬂ

g .

~y

This Instrument was prepared by:

TINA RUTHERFORD

ICM MORTGAGE CORPORATION
4845 WEST 167TH ST., SUITE 101
OAK FOREST, It 60452

crat Y856
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[ RECORDER'S STAMF-

23-027148A

ADJUSTABLE RATE RIDER ™"
131:8123533-749

THIS ADJUSTABLE RATE RIDER s mede this  10th _ day of _ Novamber . 1985
and is incorporated intu and shall be dear ied to amend and supplement the Mortgage, Deed of Trust or Security
Deed (“Security Instrument™ of the same de’u given by the undersigned ("Borrower’) to securs Barrower's Note
(“Nore Yto  _ICM MORTGAGE CORPOITATION

{the "Lender”) of the same date and covering ti'e yraperty described in the Security Instrument snd located at:
...3039 183RD STREET. LANGING, ILLINQIS 60438
[Prop erty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNY 7% BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THZ SORROWER MUST PAY,

ADDITIONAL COVENANTS. (n addiion to the covenants and agreemeris inade in the Security Instrument,
Borrower and Lendur further cosanant and agrae as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES @&

{A} Change Date g‘,

The interpst rate may chanpe on the lirst day of April . 1987  ,andon o
that day ol aach succeeding year. "Change Daie” means each date on which the inlarest ra (e could change.

{8} The index

Beginning with the first Change Date, the interas! rate will be based on an Index. “Index” means (he weekly
avera(, yleli on Unlted Statas Treasury Securhies adjusted o a constant maturity of ane year, as maie avallable
by the Federal Reserve Board. "Current index” means the most recent index ligure available 30 days before the
Change Date If tha indlex (as detined above} is no fonger available, Lender will use ay a new Index any index
prascribed by the Secretary (as defined in Paragraph 7{B}}. Lerler will give Borrower notice of the new Index.

{C} Calculation of Intarest Rate Changes

Before pach Change Date. Lender will calculate a new interest rate by adding a margln of _Twe and Three

Fourths __ percentage points ( _2,75Q %] ta the Current Indax and rounding the sum to the X
nearest one-aighth of one percentage point (C.125%). Subject to the !imits stated in Paragraph 5(D) of the Note, the
rounda¢ amount wili be the new Interest rate uniil the next Charge Date.

{D} Limits on Interast Rate Changes

The interest rate will naver increase or decrease by rore than one parcentage polit (1.0%) on any single Change

Date. Theinterest rate will never be more than fhe percentage points (5.0%;] higher or lower than the Initlal interest
rate Stated in Paragraph 7 of the Note.

oYY
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{E} Caliculation of Paymaent Change

I* the intorast rate changes on a Change Data, Lender will calcufate the amount of monttily payment of principal
and interest which would be necessary 1o repay the unpaid principal balance In full a1 the maturity date at the new
interest rate through substantially equal payments. in making such calcufation, Lander vl use the unpaid principal
balance which would he owad on the Chanye Date if thare had been no default in payment on the Note, raduced
by the amount of any prepayments to principai. The result of this calzulation will be the amount of the new manthly
payment of princinal and interest.

{F} Nolice of Changss ‘
Lender will give nolice to Borrower of any changa In the interest rate and monthly payment amount. The natice
must be given at least 25 days hefore the new monthly payment amount is due, and must et forth () the date of
the notice, (ii) the Change Date, (iii) the old interest rate, {iv} the new intorest rate, (v) the new monthly payment
amount, v the Current Index ard the date it was published, (vil) the method of calculating the changa in menthly |
payment amount, and (viil) any other information which may be required by law from: time 10 tiine:

(G} EHactive udte of Changes

A new interes! rain calculated In accordance with Paragraphs 5(C) and 5(D) of the Note will becomg eliective
on the Change Date. ‘aorrawer shall make a payment in the new monthly amount beginning on the firs! payment
date which oncurs at least 25 days alter Lender has given Borrower the notice of changes required by Paragraph
5(F) of the Note. Borrawer still have no abligation to pay any increase In the monibly payment amount cafculated
in acccrdance with Paragraph a(5) of the Note for any payment date cccurring iess than 25 days alter Lender has
given the required notice. If the monthly payment amount calculated in accordance with Paragraph S(E) ot the
Note decreased. but Lander falied to 5ive timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the pavmant amuwi swhich should have been stated in a timely natice, then Borrowst has the
option 1o either (i} demand tha retum to Bor cweer of any axcess payment, with interest thereon at the Note rate
(a rate equai to the interest rate which shou'd neve been stated in & imely nolice), or (li) request that any excess
payment, with interesi thereon at the Note rate, ke.coplied as payment of principal. Lendar's obligation o return
any excess payment with Interest on demand Is notgssignable even Iif the Note is atherwise assigned before the
demand tor raturn is made.

BY SIGNING BELOW, Barrawer accapis and agrees to 1ie jerms and covenants contained in this Adjustable
Rete Ridar.

‘{fm__L_L < ’*‘ / J(~ 1..):: t e (SEAL) oo {SEAL)

CHAEL R. DOZIER / Borrower Baorrower

{SEAL} V= (SEAL)
Borrower Borrower
£
(¥
@
vl
el
¢ g
L) _
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