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THIS MORTGAGE is maden's 16th day ol November 1993 . hatween the Mongagoﬂ .#%‘ .

SQUIRE BUSH, A WIDOWER AND NOT SINCE REMARRIED

(herein “Borrower"), and

the Mortgagae, __ EquCredn (;_;_m_)_r_l_l ‘onof THinois

a corporation organized and

existirg urler the laws of llinals whose addrss i5 __ 10 Easl 22ad Streei - Ste 204

LOMBARD, 13 LINCHS 044 ) {herain "Lender™).
Whereas. Borrower is indetited *o Lender in the prcipal sum of U.S. $___S6, 0000 __, which
indebtedness is evidenced by Borrower's note dated __ Novenber 16, 1995 and sxiensions and

renewals therenf (herein “Note”), providing for momihty installments of principafl and interest, with the balance of
indebtedness, if not saoner paid, due ard payable on __Decenabvr 1, 20U :

To Secure to Lender the repayment of the indebtedness evidancac by the Note, with interest thergon; the payment of
all other sums, with interest thereon, advanced In accordance herewir 12 protect the security of this Mongage; and the
performance of the covenants and agreements of Borrower harein containes, Torrower does hereby mortgage, grant and
convey 1o Lender, the following described property lucated In the County of _CCOK ,
State of llinois:

LOT 21 INBLOCK 20 IN FREDERICK H. BARTLETT'S GREATER

CALUMET SUBRDIVISION OF CHICAGO, BEING PART OF THE SOUTH 1/2

OF SECTION 20, TOWNSHIP Y7 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

PINA25-20- 115040 ugﬁ
7y
[
L
which has the address of ___ 11738 8. LAFLIN ST. CHICAGO
[Streat] (City]
Winots G R (heratn "Property Address™),
[Zip Code)

Together with all the improvements now or hareater erected on the pruperty, and al sasemaents, rights, appurtenances
and rems, all of which shall be deerad 10 be and remain a part of the piuperty covernd by this Mortgage; and all of the
foregoing, togethar whh said propeny (or the laasehold estata f this Mortgage s on a leasshold) are hersinafter relerred to
as the "Propeny”
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Borrower covenants thal Borrowar is lawfully seized of the estate hereby conveyed and has tha right to moitgage,
grant and convey tha Property, and that the Property is unercumbered, excepl for sncumbrances ol record. Borrower
covenants that Borrower warrants and will defend ganarally the title to the Property agalnst all claims and demandds, subject
to encumbrances of record

UNIFORM COVENANTS. Borrower and Lender covenant end agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
undur the Note.
2, Funds for Taxes and Insurance. Subject to applicable law or & wriiten walver by Lender, Borrower shall pay

to Lender on the day monthly paymenis of principa!l and interest are payable under the Nole, until the Nole Is pald Infull, a
sum (harein "Funds” saual io one-twelith of the yearly taxes and assessmenis (including condominium and planned unit
development assessricnts, if any) which may attain priority over this Mortgage and ground rents on the Propenty, i any,
plus one-twalfth of yearh, pramium Installments for hazard instrance, plus one-tweifth of yearly premium instaliments for
morigage ‘nsurance, i awv, »ll as reasorably ostimated inttigily and from time 10 time by Lendst on ihe basis of
assessmants and bills and resorable estimates thereo!. Borrowar shali not be obligated to make such payments of Funds
to Lender to the extant that Borrowvor makss such payments 1o ihe holder of a prior mottgage or deed of irust If such bolder
Is an instiiutional lander.

It Borrower nays Funds fo Lend<;, the Funds shall be held in an Institution the deposils or accounts of which are
insured or guaranteed hy a Federal or slee aczncy (including Lender il Lender is such an institutlon). Lender shall appy
tha Funds to pay saki taxes, assessmems, sursnce premiums and ground rents. Lender may not charge for so holding
and applylng the Furkds, analyzing said account or verffying and compiling sald assassments and bills, unless Lender pays
Borrower interest on the Funds and applicable i« permits Lender lo make such a charge. Borrower and Lender may
agres In writing at tha time ol executlon of this Mongug: that intarest on the Funds shall be paid to Borrower, and unlass
such agreement is made or applicable lew requires such ‘nigrest to ba pald. Lender shall not be requlred to pay Beirower
any intargst or aamings on the Funds. Lender shal! give la Forrower, without charge, an annual accounting of the Funds
showirg credits and debits to tha Funds and the purpose ‘ce.which each debht to the Funds was made. The Funds are

pledpad as additiongl aecurity tor the sums secured by this Morigsye.
It the amount of the Funds held by Lender, together with the future monthly instaliments ol Funds payable prior to the

due dates of 1axes, aseessments, insuranca premiums and ground renits. shall axcead the amount required to pay said
taxas, agsesaments, Insurancea

premlums and ground rents as they fall due, such axcess shali be, at Borrowe:’s ontion, either promptiy repaid to Borrowar
or credited to Borrower on monthiy installments of Funds. 1 the amount ot the Furds held by Lendar shall not be sufficient
0 pay taxes, assessments, insurance premiums and ground remts as they fall (o, Borrower shall pay to Lander any
amotint neceasary to make up the deficiarcy in one or more paymants as Lender may reuira.

Upon paymant In full of alt sums secured by this Mortgage, Lender shall promptly rafurd to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or tha Proparty is olherwise acquirad by Lender, Lender shall
apply, no later than immediately prior to ihe sale of the Property or its acquisition by Lender, £ ny Funds heid by Lender al
the time of application as a credit against the sums securad by this Mortgage.

3. Application of Payments. Unless applicable law provides othetwise, all payments raceived by Lendar urder
the Note and paragraphs 1 and 2 herecf shall be applied by Lander first in payment of amounts payr'sa 1o Lender by
Borrower under paragraph 2 heteof, then lo interest payable on the Note, and then to the principal of the Note,

4.  Pror Mongages and Deeds of Trust; Charges; Liens. Borrowsr shall perform all of Borrower's obligations

g under any mortgage, deed of trust or ather security agreement with a lisn which has priority over this Mortgage, Including

Borrower's covenants to make payments when cus. Borrower shall pay or cause to be paid all laxes, assessments and

d " other charges, fines and imposttions atiributable to the Property ("Property Taxes”) which may altain a priority over this
¢~ Morigage, an leasehold payments or ground rents, If any. [n the event Bomrower falis to pay any due and payable Property

~ Taxes, Lender may, In #ts sola discretion, pay such charges and add the amounts thereot to the principal amount of the loan
o securad by tha Securlty Instrument on which intarest shali accrue at the contract rate set forth in the Note,

5. Haard Insurancs, Borrower shall keep the Impruvements now existing or hareafier erected on the Property

" Insurad against ioss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may

require and In guch amounts and for such periods as Lender may requlre.
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g The insurance carrlar providing the insurance shall ba chosen by Barrawer subject to approval by Lender, provided,
. that such approval shall not be unreasonabiy withheld. in the event Borrower falis to maintain hazard insurance {Including
. any required flood insurance} in an amount sulticient to satisty alf inctebtedness, fées, and charges awed Lander (in adgiition
. lo payment of ali liens and charges which may have priority over Lender's interest in the propeny), Lender may, in its sole
- discretion, obtain suei insurance naming Lender as the sole beneficlary (single Interest coverage;. Lender may add any
' premiums paic for such insurance to the principal amount of the loan secured by this Securlty Instrument on which interest
" shall accrue at the contract rate set forth In the Nota. Al insurance policles and renewals thereof shafi be in a form
acceptabie to Lender and shall include a standerd mongage clause In favor of and in a form acceptable to Lender. Lender
shail have tha vight 10 hoid the policies and renawals thereof, subject 1o the terms of any morgage, deed of trust or other
security agreemen? with a lien which has pricrity over this Mortgags.

In the event of loss, Borrowar shall give prompt notlce to the insurance zarrler and Lender. Lenaer may make proof of
lass if not mada pronptly by Borrowar.

it the Propery is a-:andoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date notice
is mafled by Lencer t Borrower thai the Insurance carrler offars {0 settie a claim for insurance benefita, Lender Is
authorized to collect and 7 op'y the insurance protesds at Lender's optlon either to restoration or repair of the Property or 1o
the sums securrd by this Mortgeos.

4. Preservation and Maintz..ance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Rorrowsr shall keep the Propenly Ir.-good repair and shall not commit waste ot permit imsairment or deterioration of the
Property and shail comply with the provisions of any lease if this Mortgage Is on a leasehold. If this Mortgage 13 on a unk In
a condnminium or a plannad unit develor:nent. Borrower shall parform all of Borrower's nhiigations under the deciaration
or covenants creating or goveining the condom inium or planned unit deveiopment, the by-laws and regulations of "he
condominium or plenned unit development, anc capstituant documents.

7. Protection of Lender's Securlty. 1 Coirower lails (o perlarm the covenanis and agreements contained In
this Mortpgage. or if any acticn or proceeding is cormanced which matarially affects Lencer's imerest In the Propesty
(inciuding without limitation), then Lender, at Lender's optiun, upon nolice to Borrower, may male such appearancas,
disburse such sums. including seasonable attomeys' fees, ond 1ake such action as Is necessary to protect Lender’s Interest.
in addition, Grantor {Mongagor) covenants at all times to ca.s? things necessary to defend the tifia to all of the said
property, but the Beneficiary {Mortgagee) shall have the right at‘ary tima 1o intervene in any sult affecting such titie and to
amploy independent counsel in connection with any sult to which i may ba a party by intervention or otherwise, and upon
demand Grantor (Mortgagor] agrees either {1} lo pay the Beneflciary a1-reasonable expanses pald or incurred by it In
respect to any such sult affecting title to any such property, or affecting ‘ne Beneficlary's (Morigagee's) lians or rights
hereunder. incluging, reasonable fas to the Beneficlary's (Mortyagea's) atomrays or {2) 1o permit the addition of such
expenses, costs, and attorney's fees to the principal balance of tha Note(s) secursd by this Deed of Trust (Mortgage) on
which interast shali accrue at the Note rate.

)f Lander reguired mortgage insurance as a conditicn of makling the loan secured Ly this Morsgage, Borrower shall pay
th- premiums required to maintain such insurance in effact until such time 23 the requiressv.nt for such insiranca terminates
in accordance with Borrcwer's and Lender's wiitten agraement of applicable law.

Any amourits disbursed by Lender pursuant to this paragraph 7, with interest thergon, at tn% i'ole rata, shail become
additional indebtednass of Borrower secured by this Mortgege. Uniass Borrower and Lender pyree io other tarms of
payment, such amounts shall be payabie upon notice from Lender 1o Borrower requesting paynient thereof. Nothing
contained in this paragraph 7 shalf require Lender to incur any expense or take any action heretinder.

8. Inspection. Londer may make or causs to be madse reasonabla entrles upon and Inspections of the Property,
provided that Lender shalt give Borrower notice prior to any such Inspection speciying reasonable cause therelor related to
Lendor's interest in the Froperty. -

Q. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in connactian with [de)
any condemnation or other saking of the Property, or part tharecd, or for conveyance in flev of condemnation, are hareby
assigneu «nd shall ba paid to Lender, sublect to ths terms of any morigage. deed of trust or other security agreement with.

a lien which hag priority over this Mortgags.

10.  Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or e
modilication of amortization of the sums secured by this Mortgage granted by Lender to any successor In intarest of%d
Borrower shall not operate to release, in any manner, the Wabllity of the orlginal Borrower and Borrower's successare Incj
interest. Lender shall nol be requited to commance proceadings agalnst such successor or refuse to extend time for™
payment or otherwise modity amortization of the sums secured by this Mnrtgage by reason of any demand made by the -
ariginal Borrower and Borrower's successors In interesi. Any forbearance by Lender In exercising any right or remedy
hereunder, or otharwise afforded by applicabia law, shall not be a waiver of or preclude the exerclso of any such right or

remedy
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}l.  Surcessors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agreements
hereln contzined shall bind, end the rights herounder shail inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragiaph 16 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Borrawer who co-signs this Mongage, but doas not exacirte the Nola, (a} is co-signing this Mortgage only lo
mortpage, grant and convey that Borrower's interest in the roperty to Lender under the terms of this Mortgage, (b) I8 not
personally lable on the Note or under this Morigage, and (c) agrees thal Lender and any other Bormrower hereunder may
agree to extend, modify, forbaar, of make any other accommodations with regard to the 1erms of this Mortgage of the Note
without that Borrower’s consent and without relaasing thal Borrowar or modifying this Mortgage as 10 that Borrower's
interest in the Property.

12,  Notce. Exceot for any notice required under appiicable law to be given in anothor manner, (a) any notice lo
Borrower provided for In "is Mortgage shall ba given by delivering it or by malling such notica by certiied mail addressed
to Borrowar at the Propetty £ddrass or at such other address as Borrower may dasignate by notice 10 Lender as provided
harein, anu (b) any notice 4 Lander shail be given by centified mail to Lender's address sintad hereln or 10 such other
addresa as Lender may designiio by notice 1o Borrower as provided herein. Any notice provided for In this Morigage shati
be deemed to have bean given to 307 ower or Lender when given in the n:annpr designaled herein.

13.  Goveming Law; Severabwir+.~ The state and local laws appiicable to this Morgage shall be the laws of the
jurisdiction in which the Property is localud, The foregolng sentence shall not limit the applicability of Fedaral law to this
Mortgage. In the eveni that any provision ur-ciause of this Mortgage or the Note conflicts with applicable law, such confiict
shall not alect other provisions of this Mortgags or the Note which can be given effact without the conflicting provision, and
1o this end the provisicns of this Mortgage and 1iisivote are dectared tn be sgverable. As used harein, “cosis®, "expanses”
ang “attormeys’ fees” Include afl sums to the extent 1 prohibited by applicable law or limited herein.

14.  Rorrower’s Copy. Borrower shall be furnisie” = conformad copy of the Note and ol this Mortgage at 1he tima

of execution or after recordation hereof.
I5. Rehabllitation Loan Agreement. Borrower shall nuifil all of Borrower's obligations under any home

rahabilitation, improvement, repair, or oiher lnan agresment which Borrower enters into with Lender. Lender, at Lender’s
option, may require Borrower 1o execute and deliver to Lender, in ¢ fr«m acceptable 10 Lender, an asslignment of any rights,
ciaims or defenses which Borrowsr may have against partles who surp'y tabor, materials or services in connection with
improvemnents made to the Property

t6.  Transfer of the Property or a Beneficlal Interest in Borrower. If all o wity pan of tha Property or an interest
therein Is sold or translerred by Borrower {or i a beneficlal interest In Borrower s £3ld or transferred and Borrower is not a
natural person or persons but [s a corporation, panrershin, trust of other fegal ent!'y) wthow Lender's piior written consent.
excluding (a} the creation of a lien or encumbrance subordinate to this Securlly ls)yment which does not relate to a
transfer of sights of occupancy in the property, (b} the creation of a purchase monrpy securlty interest for housshold
appllances (: a transfer by devise, descant or by operalion of law upon the death of a jcirt tenant or (d) the grant of any
jeasehold interest cf three years or l8ss not conlalning ari option to purcheas, Lender may, a1 ie wer's option, declare all
the sums secured by this Securily [nst:ument 10 be immediately due anx payable.

If Lender exercises such option to accalerais, Lender shall mafl Borrower notice of accolersilna.in accordance with
paragraph 12 hereol. Such notice shall provide a period of not lass than 30 days from the date the rotice is makied within
which Borrower may pay the sums declared due. if Borrower falls 1o pay such sums prior to the expiratiois of such period,
Lender may, without further notice ur demand on Borrower, invoke any remedles permitted by paragraph 17 hereol.

Lender may consent 16 a sals or transler i: (1) Borrowct causes to be submiited to Lender information required by
or to evaluate the transferes as i a naw lnan were belng made 1o tha transferes; (2) Lendar reasonably datermines that
or's securily will not be Impalred and that the rigk of a breach of any covenant or agreement in this Security tnsirument
acceptable; (3) interest will be payabio on the sums secured by this Securlty Instrument ai a rale accentable ic Lender,
*tharges In the terms of the Note and this Securlty Instrument required by Lander are made, including, for example.
sparibdic adjusiment In the Interest rato, a different final payment dale for the loan, and addition of unpald Intarest to
Lhridipal; and (5) the transierea signs an assumption agreement that is acceptable to Lender and that obligates the
* litg#tarea to keep all the promises and agreemants made in the Nole and in Inis Securtty Instrument, as modified H requirad
‘b or. To the axtent permitted by applicable law, Lander also may charge a reasonable fee as a condition to Lender’s

consent to any sala of transfer.
Borrower will continue to be obfigated under tho Note and this Security Instrument unless Lender reteases Borrowar in

writing.

Pagranld




| UNOFICIAL COPY

NON-UNIFORM COVENANTS  Borrower and Lender furthar covenant and agree as follows.
17.  Acceleradon; Remedies. Except as provided In paragraph 16 hereof, upon Borrower’s breach of any

* covenant or agreement of Borrower In this Mortgage, including the covenants to pay when due any sums

" secured by this Morigage, Lender prioi to acceleration shall glve notice to Borrower as provided in maragraph

12 hereof specifylng: (1) the breach; (2} the action required to cure such breach; (3) a date, not jess than 10

. days from the date the notice Is mailed to Borrower, by which such breach must be cured; and (4) that faliure
" 1p cure such breach on o1 before the date specified In the notice may result in acceleration of the sums

secured by tiv's Mortgage foreciosure by Judiclal proceeding, and sale of the Pruperty. The notice shall further
inform Bomower of the right to relnstate after acceleration and the right 10 assert In the foreclosure proceeding
the nonexistence of 3 default or any other defense of Borrower 1o acceleration and foreclosure. If the breach Is
not cured on or before the date specifled in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Morgate to be immediately due and payable without fusther demand and may foreciose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, tat) not limited to, reasonable attomeys’ fees and costs of decumentary evidence,
abstract and title reports,

18. Borrower's Right tu Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings bagun by Lender to enforce this Morlgage
discontinued at any tima prior to iha-antry of a judgment enforcing th's Mortgage if: (a) Borrower pays Lender all sums
which woutd be then due under this Morgage and the Note had no acceleration occurred; (b) Botrower cures all breaches
of any other covenants or agreements o cturrower containad in this Montgage; (c) Barrower pays all reasonabie expenses
incurred by Lander in enfarcing the covenants ar.d agreements of Borrower contaired in this Montgage, and in enforcing
Lerder's remedies as provided in paragraph 7 Xercof, including, but not limited to, reasonable attomeys’ fees; and (d)
Borrower takes such action as Lender may reasora’Ay. requife to assure that the lien of this Mongage, Lender’s interast In
the Property and Borrower's obligation to pey the suins cecured by this Morigage shall continue unimpalked. Upon such
payment and cure by Borrower, this Mortgage and the vblizailons secured hereby shall remain In full force and effect as il
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Recelver. A< ar.citional security hereunder, Borrower hereby assking
to Lender the rents of the Property. provided that Borrower si@al, arlor 10 accelsration under paragraph 17 hsteof or
abandonment of the Property, have the right to collect and retaln such ze:is a3 they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of tha Property, Lender shall be enthled to have &
receiver appointed by  court to enter upon, take possession of and manags e Property and to collect the rents of the
Propeny including those past due. Al rents collected by the recetver sha! be appiled first to payment of the costs of
management of the Property and collection of rents. including, but nol !imited 15, )aceiver's fees, premiums on recever’s
bonds and reasonable attorneys’ fees, and then to the sums sscured by this Mcitpzae. The recelver shalt ba liable to
account only for those rents actually received.

20. Release, Upon pavment of all sums secured by this Mongage, Lender shull release this Morigage withou!
charge to Borrower. Borrower shall pay al! costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby walves all rights of homestead exemption invins &ropeity.

22.  Riders to this Mortgage. If one or more riders are executed by Borrower and recorded tofether with this
Mortgage. the covenants and agreements of each such rider shall be incorporated into and shall ameid pd supplemant
the covenants and agreemants of this Mongage as if the rider(s) were a part cf this Mortgage. {Check apnicable box{es)].

D Adjustable Rate Rider D Condominium Rider

E] 1-4 Family Rider

1826

b

D Plannad Unit Development Rider D Other(s) spectfy 3

e

23L

23.  Cenformity With Laws. If any provision of this Mortgage (Deed of Trust} Is found to be in violation of any Iaw
rle or regulation which affects the validity and/jor enforceablity »f the Note and/or Mortgage (Deed of Trust), that
provisior: shall be deemed mocified to comply with apolicable law, rule, or regulation.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEELS OF TRUST

Borrower and Lender request the holder of any mongage, desd of trust or olher encumbrance with a lien which has
prioity over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of lhis Mortgage. of any
default under tha superior encumbrance and of any sale or other foraclosure actlon.

In Witnass Whereof, Borrower has executed this Mortgage.

—

e —_'é- P
e~ /f’ g
t {/"" A" ’

RS A . st
Signature of SOUIRE BUSH

-

N e

STATE OF lllinols, DIJPAGE COUNTY ss:

| AS THE UNDERSIGNED. a Notary Public In and for saki county and state, (o iereby cenity that

SQUIRE BUSH, A WIDOWER AND NCT SINCE REMARRIED personally

known to me to ba tha person(s} whose name;sz‘ is subscribed to the foregoing listruineny, appeared belors ma
this day in parson, and acknowledged that ha/she signad and defivered the sald ingtriment as his/her free

voluntary act, for the uses and purposes therein set forth.

Ciiven under my hand and official scal, this 16:0.day of November, 1995.

Wpeng
f

. Pt’ £ ou'c(,'l )D{ . 1 7~ \Rorary Public
21 $ TIHE UNDERSIGNED
Pleasa teturnio:  EguiCredit Corporation of tHincis

10 East 220d Streat - Ste 204
LOMBARD, LLINOIS 80148

958147

RENEE SANVILLE
NOTARY PUBLIC, STATE Of ILLINOIS
MY COMMISSION EXPIRES, B/15/98
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