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NOVEMEER 1 , 1995 . The mortgagor

THIS MORTGAGE {"Security Instrument”} is givett nn
ls _JULIAM L. BRICE ANO GAYLE P, BRICE AKA GAYLE PATRICIA BRICE, HIS WIFE
(‘Borrawer”}.
This Security Instrument is given to The Firet National Bank of Chicage —
which Is a _National Bank grganized and exisling under the laws ofthae United Statea of America
whose address |s One First Nationasl Plaga, Chicago  Minois €9870_(*Lender’). Borrowar owes
Lander tha principal sum of _TWENTY THOUSAND FIVE HUNDRED AND NQ/100
Dolars (U.S.$ ___ 20.500,00 ). This debt is svidenced hy Borrower’s note dated the same dale as this
Securlty Instrument ("Note™), which provides for monthly payments, with the full debt, if not pald eariter, due and
payable on i/05/00 . This Security Instrumen! secures to Lander: (a) tha repaymant of the
dedt evidenced by the Note, with Interast, and all renewals, extenslons and modifications; (b) the payment of afi
other sums, with inlerest, advanced under paragraph 7 to protect the security of this Secutity Instrument; and
(¢) the performance of Borrower's covenants and agreemsnts under this Securlty Insirument and the Note. For
this purpose. divrower doas hereby mortgage, grant and convey to Lender the foliowing described property

located In .___—2opk  County, lilingis:

LOT 37 1IN BLOCK 2 IN POPLAR HILLS UNIT NUMBER 1, BEING A
SUBDIVISION IN ‘707 SOUTHEAST QUARTER OF SECTION 24 AND THE
NORTHEAST QUARTER CF SECTION 25, TOWNSHIP 42 NORTH, RANGE 9
EAST OF THE THIRD PW1VCIPAL MERIDIAN, TOGETHER WITH THAT PART
OF THE SOUTHWEST QUANTLR OF SECTION 19, TOWNSHIP 42 NORTH, RANGE
10 EAST OF THE THIRD FPINCIPAL MERIDIAN, ACCORDI™MG TO THE PLAT
THERECOF RECORDED IN YHE RFCORDER’'S OFFICE COF COOK COUNTY, ILLINCIS
ON JUNE 29, 1976 AS DOCUM4ENT. KRUMBER 23538647, IN COOK COUNTY,
ILLINOTS
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Permanent Tax Number: c1-24-402-307, ,
which has the address of 4100 N. PARKSIDE DR., HOFFMAN ESTATES, 1L 6Ulss

{Property Address”):

TOGETHER WITH all the improvements now or herealter ersclas-on the property, and all sasements, rigs,
appurtenances. rents, royaities, mineral, oll and gas rights ana prolite;~vater rights and stock and all fixtures
now or herpafter a pant of the property. All replacements and additicns chall also be coverad by this Sacurity
instrument.  All ol the faragoing is referted to in this Security nstrument aste "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate Herrnoy conveyed and has the right
o mongage. gran: and convey tha Praoperty and that the Properly is unencimo ared, excert for enciumbrances
of record. Borrower wasrants and will defend genarally thae title ta the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Eorrower to HERC MORTGRGE SERVICING
cated _05/722/93_ and recorded with tha _£O0K __ County Recorder of

Deeds on ©8/31/93 a4 document number__ 93443590 . [Prior Mortgage™):

THIS SECURITY INSTRUMENT combines uniform cavenants for natiohal use and non-gatorm covenants
with limited variations by jurisdiction to constitine a security instrument covering raal property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as fallows:

1. Paymant of Principal and interest; Prepayment &nd Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Appiication ot Payments. Unless applicabla law provides otherwise, ali payment recelved by Lender
under paragraph 1 shall be applied; first. to accrued irterast: second, to past due Insurance; third, to current
billed insurance; fourth to past dup principal; lifth, to current billed principal; sixth, to charges; seventh, to
principal due; and lasi, to accrued but unbilied insurance.

3. Charges; Liens. Botrower shall pay all taxes. assessments, charges, fines and impositions attributable
to the Froperty which may attain priarity over this Securlty Instrument, and leasehold payments or ground
rents. if any. Borrower shall pay them on time diractly to the person owed payment. Upon Lender's request,
Borrowear shall promptly furnish to Lender all notlces of amounts {0 be pakl under this paragraph and shall
cromplly furnish tc Lender receipts avidencing the payments,

Borrower shall promptiy discharge any fien which has priorily over this Security Instrument except for the
Prior Mortgage unless Barrower: [a) agrees in writing to the payment ol the obligation secured by the lien ina
manner acceptabie to Lender, (b} contasts in good faith the lien by, or dulends against enfarcament of the lien
in, legal prosaedings which In the Lender's opinion operate to prevent the enfarcemant of the Jien or forelture
ol any pant of the Property; or {c} secures from the holder of the lien an agreement satistactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject
1o a lien which may attain priosity over this Security Instrurnent except for the Prior Mortgage, Lender may ghve
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Borrower & notice kentifying the tien. Berrower shall satisky the lien or take ohe or mora of tha actiona set forth

above with 10 ctays of the ghving uf notice.
4. Hazard Inswrance. Borrower shall keep the improvements now exisilng or harealter srected on the

Property Insured against loss by fire, hazards included whhin the term “extended coverage” arxd any othar hazards,
inchiuding floods or ffooding, for which Lender requires insurance. This Insurance shall be maintained in the
armcums and for the periods that Lender requires. The insurance carrier providing the Insurance shall be chiosan
by Borrower subject lo Lender's approvil which shail not be unreasonably withheld. If Borrawer falls 1o malmain
crwverage described above, Lender may. at Lender's option, obta'n coveraga to protect Lander's righls in the
Property in accordance with paragraph 6.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all recelpts of paid premiums and renewal noticas. In the event of ioss, Borrower shall give prompt
rotice fo the insurance camier and Lender. Lender may make proaf of loss i not made promptly by Boirower.

Unless Lender and Borrower otherwise agraee in writing, insurance proceeds shall be applied o restoration or
repalr of the Proporty damaged, if the restoration or repalr Is economically feasible and iLender's security is nol
legsaned. Hf tho testoration or rapalr is not economically feasible or Lender's security would bs lassened, the
insurance proceed~ shall be appiled to tha sums secured by thls Security Instrumen, whether or not then due, with
any exceass peid to £ or ower. If Barrower abandons the Praperty, or doas not answer within 30 days a notice from
Lender that the insuranle carrler has offered to settie a clalm, then Lender may collect the Insurance proceeds.
Lander may use the proczars to repalr or restore the Proporty or to pay sums secuted by this Security Instrument,
whaether of not then due. Thu 20-day period will begin whan the notice is given.

Untess Lender and Borovier otherwise agreae in writing, any &pplication of proceeds to principal shaft no:
extend or posipone the due deile ~! the monthly payments relerred to In paragraph 1 or changa the amount of the
payments. If under paragraph 20 th~-Property Is acquired by Lender, Borrower's right to any Insurance policles
and proceeds resuliing from damage *a ie Property prior to the acquisition shall pass to Lender to tho extent of
the sums secured by this Security Instrument immediately prior to tha acquisttion.

5. Preservation and Maintenance c¢f Property; Borrower's Application; Leaseholds. Borrower shall not
dastroy, damage or substantiafty change-ibs Property, altow tha Proparty to deteriorate or commit wasta,
Borrower shall be in default If any torfelture ac'le.) ar proceeding, whother civl or criminal, Is begun that in Lender's
good falth Judgment could result In forelture of the pioperty or otherwise materially fmpalr the lien created by this
Secyrity Instrumeni or Lender's securlty interest. Evivower may cure such a default and reinstate, as provided in
peragraph 16, by causing the aclicn or proceeding tc-ua dismissed with a ruling that, in Lender's good talth
determination, praciudes forfelture of the Borrower’s intirest in the Property or other material impaisment of the lien
craatea by this Security Instrument or Lender's security iierest. Ecnower shalt aiso be in default ¥ Borrower,
during the loan application process, gave materlally false ¢! ’haccurate Iniormation or statements ts Lender {or
falled to provide Lender with any material Information) in connariirn with the loans evidenced by the Agreement. it
this Security Instniment Is on Ieasehold, Borrower shail comply wich-the provisions of the lease, and it Borrower
acqulres fee tile to the Froperty, the Izasehold and lee tle shall noi rerge uniess Lendar agrees 1o tha merger in

writing.

8. Protection of Lender's Rights In the Property. If Borrower fails 15 perform the covenants and agreeinents
contained in this Security Instrument, or there is a legal proceeding that inay signHicantly aifect Lender’s rights In
the Proparty (such as proceeding in bankrupicy, probate, lor condemnatior or to enforce laws or regutations),
then Lender may do and pay lor whatever is necessary 1o protec! the value o!4nZ-Property and Lendsar's rights In
the Propaerty. Lender's actions may include paying any sums secured by a lien whi< . has priority over this Securlty
fngirument, appearing in coun, pay!ng reasonable attorneys' feas and entering or thr-Property to make repairs.

Although Lender may take actian under this paragraph 6, Lender does not have to do s,
Any amounts disbursed by Lender under this paragraph 6 shall become additional dr.ot of Borrower secured

by this Security instrument. Unless Borrowar and Lender agree 10 other terms of paymuni. bose amounts shal)
bear interest frcm the date of disbursement at the Note rate and shall be payabta, with interest, Zpen notice from
Lender to Borrower requesting payment.

7. Inspsctlon. Lender or its zgent may make reasonable entries upon and Inspections (of the Property.
Lender shall give Borrower notice at the time of or prior to an lhspaction specilying reasonable couse for the

Inspection.
8. Condamnation. The proceeds of any award or clalm for damages, direct or consequentlal, in conraction
with any condemnation or other laking of any part of the Property, or for convayance in lleu of condemnation, are

hereby assigned and shall be paid to Lendar.

in the event of & total taking of the Property, the proceads shall be applled te the surms secured by this
Sacurity instrument, whether or not then dug, with any excess paid 1o Borrower. In the evem of a partial 1aking of
the Property, unieas Borrower and Lender otherwise agree In writing. the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceedss multiplied by the following fractlon: (a) the total amount of the
sums gecured lmmedlately belore the iaking, divided by (b) the falir market value of the Property immediately

befare the taking. Any balance shall be pakd toc Borrower.
If the Property Is abandonad by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers

10 make an award or settie a claim for damages, Borrowsr falls 10 raspond to Lender within 30 days after the data
the notice Is given, Lender Is authotized to collect and apply the proceads. at its option, elther to restomation or

repair of tha Property or to the sums secured by this Securlty Instrurnant, whether or not then due.
Unless Lender and Borrower olherwise agree In writing, any applicallon of proceeds to principal shall not

axtend or postpone the due date of the monthly paymenls referred 1o in paragraph 1 or change the amour of

such payments.
9. Borrowsr Not Released; Forbearance By Lender Not a Waiver. Exienslon of the time for paymem or

modificaticn of amortization of the sums secured by this Security Instrumem granted by Lender to any successor
In interast of Burrower shall not operate to releass tha llabillty of the original Borrower or Borrowe!'s succesaors in
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Intarest. Lender shail not be required to commence proceedings agalnst any successor in Interast or refuse to
extend tima for payment or octherwise modify amortization of the sums secured by this Securily Instrument by
reason of any demand made by the original Borrower or Barrowser's successors In intarest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude \he exercise of any right or rermedy.

10. Successors and Assigns Bound; Joint and Sevearal Liability; Co-gsigners. The covenanis and
agreements of this Security Instrument shall bind and tenefit the successors amd assigns of Lender and
Barrower, subject to the provisions of paragraph 16. Borrower's covenanls and agresmerts shall be joint and
savaral. Aoy Borrowsr who co-signs this Sacurity Instrument but does not execute the Note: () is co-signing
this Securlty Instrument only to morntgagse, granl and convey that Rorrower’s interesi in the prapery under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums sacured by this Security
instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the tenns ol this Security Instrument or the Note without that Borrawer's
conyent.

11. Loan Charges. lf the loan secured by this Securlty instrumant s subject tc a law which sats maximum
loan charges ‘and that law is finally interpreted so that the interest ar ather loan charges coliacted or to be
collected In“cornection with tha loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to raduce tne charge 1o the permitied Ilmit; and {b) any sums already
colleciad from Barre aer which exceeded permitted limits will be refunded to Borrower. Lender may chonag to
makae this relng by (educing the principal owed under the Nota or by making a direct payment ta Barrower. 1Y
a refund reduces princirnal) the reduction wiil be treated as a parntial prepaymaeant without any prapayment charge
under the Nole.

12. Legisiation Affectir.g Lender's Rights. M enactinen! or expiration of applicabia faws has the efect of
rendaring any provision of the *4ota or this Security instrument unenforceabla according ta its terms, Lendar, at
its option, may require Iimmediats payment in full of ali sums secuted by this Sacurity Instrument and may
invoke any remedies permitted bypuragraph 20. if Lender exercises this option, Lender shall 1ake the steps
specified in tha sacond paragraph or parzgraph 6.

13. Notices. Any nclice ta Borrower provided for int this Security Instrument shalt ba given by delivering it or
by malling it by first class meill uniess agpli:able law requires use of anuther mathod. The notice shail be
directed to the Properly Address or any othe: address Borrower designates by notice to Lender. Any nctice to
Lender shall be given by first class mail to-Lrader's address stated herein or any other address Lender
deslgr.ates by notice to Borrower. Any notlce provided for in this Sacurity !nstrument shall be deamed 10 have
been given 10 Borrower or Lender when given as prov ided i this paragraph.

14. Governing Law; Severability. This Security instroment shall be governed by federal law and the law of
the jurischclion In which the Property is located. In Mwe a'ent that any provision ur clause of this Sscurlty
Instrument or the Note conflicts with applicable law, su:h conflict shali not affect other provisions of thig
Security Instrument or the Nole which can be given effect vithaut tha conflicting provision. To this end the
provisions of this Security instrument and tha Nate are daclareg 17 b & severable.

15. Borrower's Copy. Borrower shall be given one conforrud copy of the Note and of this Security
instiument.

16. Trantter of 1he Property or 8 Beneficial Interast in Borrowe,. [(f 2% or any part of the Property or any
interest in ht is sold or transferred (or it a benelicial interest in Barrower is sUlZ-or transferred and Borrower Is not
a natural persanj without Lender's prior weltten consent, Lender may, at He ¢ 200, racuire immedlate payment
in full of ail sums secured by this Security instrumeant. However, Lhis aption =nefl nhot be exercised by Lender
exercisg Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercisas this option, Lender shall give Burrower notice of acceleratlan., The notice shall provide a
period of not 1ess than 30 days from the date the notlce is dellivered or malled within whioly Borrower must pay
alt sums secured by this Security Insirument. ¥ Borrower 1ails 1o pay thess sums priol 1o 118 explration of shis
period, Lender may invake any remedles permitted by this Security Instrument without funiner notice or demand
on Borrower.

17. Borrower's Right 1o Reinstate. H Borrower moeels certain conditions, Borrower shall (iave the right 1o
have sniorcement of this Security Instrument discontinued at any time prior to the eardler of: [a) 5 (suy s (or such
other period as appllcabie law may spacify for refinstatemsant) before sale of the Property pursuant to any power
of sale containgd in this Security instrument; or {b} entiy of a judgment entorcing this Security Instrument.
Thase conditions ate thal Borrower: (a) pays Lender all sums which then would be due under this Security
Instrurnent ang the Note had no acceleration occurred: (b} cures any defauli of any other covananis of
agreements: (c} pays all expenses incurred in enforcing this Security lnstrumant, including, bul not timited 1o,
reasonaia attorneys faes; and (d) takes such actlon as Lender may reasanably require ta assure that the lien
of this Security (nstrumenrt. Lender's rights in the Proparty and Borrower's obligation to pay the sums securad
by this Security !nstrumen shall continue unchanged. Upon reinstatemant by Borrower, this Security
Instrument and the obilgations secured hareby shali remain fully effective as is no acceleration had occurred.
However. this righi to reinstate shall not apply in the case of acceleralion under paragraphs 12 or 18,

18. Hazardous Substances. Sorrower shall nol cause or perimiit the presence. use, disposal, slorage, or
release of any Hazardous Substances on cor in the Property. Borrower shall not do, nor allow anyon2 else to do
anything alleciing the Property that Is in viclation ol any Environmental Law. The preceding two sentences
shall not apply to the presence, use of storage on the Proparty of small quantittes cf Hazardous Substances
that are generally recognized 10 ba appropriate to normal rasidential uses and to maintenance of the Property.

Borrower shall pramptly give Lender wiiten nolice of any lnvestigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance ot Environmental Law of which Borrower has actual knowiedge. |f Borrower tearns, or is notifled by
any governmental ar regulatory authority, that any removal or other remediation of any Hazardous Substancs
atlecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law.
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As used in this paragraph 18, *Hazardous Substances” are those substances delined as loxic or hazerdous
substancas by Environmental Law and the following substances: gasoline, kerosens. other fiammable or (o
petroloum  products, toxic pesticikdes and herbicides, volatile solvents, materlals containing asbestos or
formaldehyde, and radioaclive materials. As used in this paragraph 18, "Emvirenmental Law™ means federat laws
and laws of the jurisdiction whare the Propeny Is located that relate 1o healtih, safety or environmental protaction.

19. No Dsfaults. The Borrower shall not be in default of any provision of the Prior Mongage or any othar
mortgage secured by the Property.

20. Acceleration; Remeadies. Lender shall give notice to Borrower prior to accelerailon following Borrower's
breach ol any covenant or agreemant In this Security Instrument (hut not prior to accaferation under paragraphs 12
and 16 uniess applicable law provides otherwise}. The notice shall specity. {a) the defaull; (b) the action requirec : =
cura the default; (c) a dale. not less than 30 days from tha date the nolice ls given ta Borrower, by which the defauit
muat be cured; and {d) that takure 1o cura the default on or bafore the dala specified in the notice may result In
accelaeralion of the sums secured by this Securtty Instrument, foreclosure by judiclal proceeding and sate of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
In the foreclosure Jroceeding the non-axistence of a default or any other detense of Borrower to acceleration and
forecloaurs. If the actnut Is not cured on or before the date specified in the notice, Lender at is opiion may requira
immediate payment ip-fll of all sums secured by this Security Instrument without turther demand and may
foreclose thils Security \nLtzument by judicia! proceoding. Lender shall be entitled to collect aV expenses incurred In
pursuing the remedies picvided In this paragraph 20, including, but not Imhed 1o, reasonable aitorneys’ fees and
costs of tile evidence.

2t. Lender in Posaeaslon: Ujon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any pearicd of redemption following Judicial sale, Lender (In person, by agent or by
judiclally appointed recalver) shal’ e enthled io enter upon, take possassion of and manage the Property and to
collect the rents of tha Property inciuysing those past due. Any rents collected by Lender or the recetvar shalt ba
applied first to payment of the costs < iranagement of the Property and collection of rents, including, but not
imied to, recelvar's fees, premiums on recener's bonds and reasonable atlomeys’ fees, and than to the sums

secured by this Securlty Instrumeni.
22. Release. Upon payment oi all sums secured by Lhis Security Instrument, Lender shall release this Security

instrumsn! without charge to Borrower. Borrowes: nnall pay any recordation costs.

23. Waiver of Homeaatead. Borrower waivaes a4unt of homestead exemplion in the Property.

24. Riders to this Security Instrument. If one or more riders are axecuted by Eorrower andt recorded together
with this Security Instrument, the covenants and agreements >f each such rider shall ba incorporated into and shall
amend and supploment the covenants and agreements ! thle Securlty Insirument as il the rider (s) were a part of

this Security Instrument.

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenards contalned In this Security
Instrument and In any rider(s} executed by Borrower and recorded with the Security Instiument.

. Dero- 3 TRy

: -Borrower

I‘L (P Ty )-‘\5‘—-{ cﬂ.a"'" 2

X I > ;& P Q-u—‘( fa
RICE -Borrower

H Tbe rlrst/nitioml Bank of Chicego, Suite D4B2, Chicago, Illinois &0670

i... S W SEAL™
! o — (Space Below This Lins For Acknowlsgmant) ._i..__l?mm“l' L
¢ Notary Public, Slate of ilinors

STATE OF ILLINOIS, { peoil County 8s: 1y Cormmssion Expes B2408

Cnaus

1 Lgf”g.;g, !5,.,:,,.'3 @S . & Notary Public in and for said county and state, do haereby
cortify thal JULIAR L. BRICE AND GAYLE P. BRICE AKA GAYLE PATRICIA BRICE, WIS WIFE

personariy known to me 1o be the same person(s} whose namels) Is (are) subscrfbed ta the loregol rlslrurnenl
| gi'ifd and

peared before me this day in person and acknowledged that (3o
dellvared the sald Instrument as_ner frae and voluntary act, for the uses and purposss therein set forth,

Gilven under my hand and official seal, this <i th dayof _MNoremb.-. 1945,
My Commisslon axpires: 5 PRURCTS 1 ﬁ _ p) ,
T Notary gubﬂc
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