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THIS MIRTGAGE ("Securlty Instrument’} is given on HNOVEMBER & , 1995 . The mostgagor
fs _TIMOTHY F, GZRGEN & EJSEEN M. GORMAM_WXA E1LEEW M, BEAGEN, MARRIED 1O EAGH QTMER

. ("Borrower™).
This Security Instrumant (s given 1D irok i Chicago .
whichlsa National Bank  organized and axisting underthe laws of _the Uniced Statea of America
whose address js _Qve First Mabtional Plaza Chicago  Minois_€2670 (Lander). Borrower owes
Lender the maxtmum principal sum of ___ _FIFI-SEVEN —
Dotars (US. $ 57,800.00 ). o7 the aggregata unpaid amount of all loans and any disbursements made

by Lender pursuant to that cerain Equity Credit Line Agreement of even date herewith executed by Borrower
{Agreement’), whichever is less. The Agreement is heraby Incorporated in this Security instruraent by reference.
This debt is evidenced by the Agresment which Agraament provides lor monthly Interect payments, with the full
debt, f nat paid eanler, due and payable five years from the Issuae Date (as defined in the Agreament). The Lender
will provide the Borrower with a final paymant nolice at feast 90 days befars the final payment must be made. The
Agreement provides that lcans may be made from time to ime during the Oraw Period (a5 defined in the
Agraeament) Thr Uraw Pericd may be extended by Londer In its soia discretion, but in no event later than 20
yaars from the' Cars horeof. All future toans wil have the same lien pricthy as the original loan. This Secwity
Instrument secures 1 Lender; (a) the repayment of the debt evidenced by the Agreement, incltuding all principal,
Intarest, angd other crna qges as provided for in the Agraemant, and all ranewals, extenslons and modilications; (b)
the payment of all einar sums, with intaresty, advanced undar paragraph 6 of this Security Instrument (0 protect
the security of this Sucu/re Instrument; and {¢) the performance of Borrowser’'s covenants and agreemenis under
this Security [nstrurnam and the Agreement and all renpewsis, extenslons and medlications therenf, all of the
foregoing not 10 exceed twila %3 maximum principal sum stated above. For this purpose, Borrower does hereby
maortgage, g:ant and convey (o fonder the following described property Jocated in COOK County,
18nois:

SEE ATTACHED LEGAL DESCRIPIION
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Permarent Tax No: 23-25-41&-9CG%, , |,
which has the atidress of _12432 8 72ND CT  PALOS HEIGHTS- IL FoL531407

("Proparty Address™):

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all sasernents, rights,
appurtenances, rents, royaities, mineral, ol and pas rights and profits, clalims o7 demands with respect to
Insurance, any and alt awards made for the taking by eminent domalin, water rights and Fouk and all tixtures now
or hersalter a part of the property. All replacemants and addiions shall also be tovured by this Security
instrument. Al of the foregoing is referred to in this Security instrument as the “Froperty”.

BORROWER COVENANTS that Borrower s lawfully seised of the estate herehy convayed aid nas the right to
mor:gage. grant and convey tha Proparty and that 1the Property Is unencumbered, except for aiw mbrances of
record. Borrowar warrants and will defers! generally the titla so the Property against alf claims and demands,
subject to any encumbrances of recard. Tiere s a prior morigage from Borrower 10 _FIRST. MATIOKAL BANK OF
CHICAGO dated 09/16/92 and recorded as dociment numbar_22731343

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Bayment of Principa! and Interest. Borrower shall prompliy pav whaen due the princlpal of and interest on
the debt evidenced by the Agreerment.

2. Application of Paymants. All paymen!s received by Lender shall be applied first to interest, thaen 1o other
charges. and then to princlpal.

3. Charges; Liens. Borrower shall pay afl laxes, assessmants, charges, fines, and impositions attributable to
the Proparty, and leasehold payments or grourk! rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender al nolices of amounts 1o be pald under this paragraph. The Borrowsr shall maka thasc
payments directly, and upon Lender'. request, promptly furiish to Lenwder receipts evidencing the payments.

Borrower shall pay, or cause to be paid, whan due and payable all taxes, assessmanis, water charges, sewer
charges, license fees and other charges against or in connaction with the Property and shafl, upon request,
prompily furnish to Lender dupiicate receipts. Borrower may, in geod faith and whh due diligence, contest the
vaildity or amount of any such taxes or assessmerts, provided that (a) Barrowar shall notlly Landar in writing of the
intention of Borrower to comtast tha same before any 1ax or assessment has been increased by any intarest,
penalties or costs, {b) Borrower shall fiest make all contested payments, under protest if Borrower deslres, unless
such contes! shall suspend the collection thereof, (C} nelther the Propetty nor any pan thereod ar intarest therein are
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at any time In any danger of being sold, toiteited, tost or Interf,

security as may be required In the comest or as requested by Lander.
axisting or hergatter ecectod on the

4. Hazard Inpurance. Borrowar ghall keep the Improvements now
hazards inciuded within thn term “extonded coverage” and any othar

Praperty Insured against ioss by fire,

hazarda, including Roods or flooding, for which Lender requires Insurance. This insurance shall be maintained in

the amounts and for the periods that Lendgar requires. The Insurance carrier providing tha insurance shall be
easonably withheld. # Borrowe: faits to

chosen by Borrower subject 10 Lendet's approval which shall not be unr
Lender may, at Lander's option, obiain coverage 10 protect Lender's rights in

maintain coverage described abave,
the Pecparty in accordance with Faragraph 6.
All lnsurance pollcles and renewals shail be acceptatie to Lender and shall include a standard mortgage clause.
. Borrowet shalf promptly give to

Ltendar shall huve the right to hoid the policles and renewais. f Lender requires
s arnd renewal notices. in the event of loss, Borrower shall gfve prompt notice

Lender ali recelpts of paid emium
Lender may make proot of lass i not made promptly by Borrower.

rapair of the Propa N orlcally foasible. Lenders sgcurlty Is not
1 ault under this Securty instrument or the Agresment. If the restoration or repalr
endet's security would be lessened, the insuranue proceeds shall be apniled to
dus, with any excess pald 1o Borrower. 1t

Instrument, whother or not than
¥s & nolice from Lendar that the incurance
then Lender may collect the insurance proceeus. Lender may usa the
¥ Of to pay sums secured by this Security fnstrument, whather or nof than
odue. The 30-day perdod wi begln when the notice is divern.
1 under paragraph 19 ihse Propery s acquired by Lender, Borrowe:'s right to any Insurance policies and
to the F:operty phor to the scquisition shall pass 1o Lender to the extent of the

Proceeds resulling from damare
sumsa secured by this Security Ir sirumers Immpdiately prior to the acquisltion.
Leaseholds. Barrower shall not

5. Preservation and Maintanarico of Prapeny; Borrower's Application;
destroy, damage, substantially changs e Property, aliow the Propeny to dsteriorate, or commit waste. Borrower
shall te In defaws any forfalture action ¢ Eroceeding, whether civil or cHminal, is begun thal in Lender's good
falth {udgment could result in forfefiure uf tha Propeity or otharwisa materially impalr the lien croated by this
Socurlty Instrument or Lender's security interos?, Borrower may cure such a default and reinstate, as Drovided in

a ruling that, in Lendars good fafth

paragraph 18, by causing the acticn or procexdive to be dismissed with
determination, Precludes lorfellurs of the Botrower', igrest in tha Property or othar matearial impairmeant of the iien

is not ecoNOMice!: feasibie or L
the aums secured! oy this Securiy

SBorower abandon,;

“,r.
T

perform the covenants and agragmems

marger in writing.
or's Righta in the Property. If Borrowar falis ‘o
¥ significantly affect Lender's rigtis in

6. Protaction of Lend
Instrument, or there ig & legaf proceeding that qne
ur. or 1o enforce laws or reguiations),

comained In this Security
the Property (such as a proceeding in bankruptey, probate, for condam sty
Ssary 1o protect the value ¢ theg Property and Lender's rights in

then Lender may da and pay for whataver is nace
the Property. Landers actions may Include paying any sums secured by & Yar which has priority over this
reascnable attorneys’ fpes, ‘

thla Security (nstrument. Unless Borrower and
interest from the date of disbursoment at the Agreemaent rate and shall be payeble, whh
Lender to Borrower requesting paymen.
7. inspection. Lander or Its agant may make reasonable antries upon and inspections of thy Troperty. Lender
shalt giva Borrower notice at the time of or prior to an inspection specifying reasonable causs for tha ‘Repection.
damages, direct or consequentim, Wi cotnuciion

#. Condsmnation. The
ondamnation, are

hereby assigned and shall be paid 1o Lender.
in the event of a 1o1a) 1aking of the Property, the proceeds shall be appiied to the sums sacured by this Securfty
osrower. in the event of g pettial taking of the

Property, untess Borrower and Lander otharwise agree In writing, the sums securag by this Security instrumant
amourt of the proceeds multiplied by the following fractt n- (a) the total amount of the

Sums secured Immediately baefore the laking, divided Dy (b} tha fgir market vatue of the Property immediately

befara the taking. Any balance shall be paid to Borrower.,

# the Froperty is abundoned by Barrower, or #, sfter notice by Lender to Borrower that the condemnor offers to
make an award or seattle a claim for damages, Borrowar fails to respond to Lender within 30 daye after the date the
notice is given, Lender s awtheorized nd apply tha proceads, at ity option, efther to restoration or repais

ty. or for conveyance in fiey ofc

feadon of any demand ma

more insiances of any of the terma, covenants, conditions or provisions her

thereot, shall apply to the particular instance or instances and at the particuiar
-

oradd with, and (dj Borrower shall furmnish sucn -l

e,
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llons ana other Provisions of ihig
Survive gry continyg 1o remain in t force ane allacr. No walver
+ | shafie assarlad agains) Lender unlgss In writing signne by Lendg
L4 » ' N

"8 Bound: ] i
Agracments of this Socurty Instrument ghay bind ang bengty 1he suc
subject 1o the Povisiong of paragraph 15, |

8 han ong party as Borrower, 3Bk of Borrowg,
covenanty ang A9eemants shail by Joint and savgrg Any Borrower who co-gigng this Securhy Instrument by
083 N0t BxBCUte hy Agroemany: {a s £o-signing rimg
that Borrower' intarest in tng Pro

10 pay the syme securad by 1his Securiy Instrumeny: B (c) agrpes that Londpr and

any o
20188 10 axtony, modfy, tarbear or Maka arny accommaodations with tagard 1 the dgrms gf thig§
ar the Agresment without that Borrowr's Conseny,

y

BCUrty Instrumen

1% Loan Chargey, if1ng loan sacyreq by thig Securty Instriment js Subject 10 g lay which satg

charges, and that law 15 finally Interprateq g0 that the intarae or ather loan chatgos collsctad of tg be collacted I
j connuction whh fhg loan excouy the permitteq limits, then: a) &

fo
ar by Making a dirger Payment ta Barrower I a tetyng teduces
Principal the feduction wi| pe lradted g3 4 Partial prapaympnt whhout gny Prepaymeni charge uindey (g
Agreement

&ddeass L onegr desigratag by nolige 1o
: deomad (g have begn ghven 1p Bowrowsr g
Lander whg O/ as Brovided in 1hyis baragraoh,

= Venablilty Thig Securty Instrumeny ghay b0 govemey by tederal (g and the Jaw of
Winoss. In the Bver! thar any Provision or clayge of this Security Insteument gp the Agroament contlicts with
8pplicalye taw, suoh CONICt shall pgt affest ather Provisiony of thiy Securﬂy Instrument ¢ the Agrapmgnt which
€an be givan gfigey WHRDLIIRG e nting Provision. To this ond the provig

: 10ng of thig Security Instrumant aryi the
Gsement ara daclared 1 b8 sev s,

14, Assignman by Landor. Letider Py u3sign ail or any portion of g interast heraunger e s rightg granteq

) truet, fnancly Instititlon gr Cotarstion gq Lerdp May deleming and

And optiong o Londer
or,

18. Bantower'y Right tq Reinatae, 1 Borrowsr magts £onaln onditiong, Borrower sy I s 2ot 1o have
eforcemant of this Sacurity Instrument

S2antinued gt any time priar 19 1ha éntry of & jug
Security Instrument Thosg <onditions arg 1hay Berrower {8) pays Lo

this Security Instrumant 4nd the Agragmgnt had no gee g
Covenants or adraaiments: {e) pays ai BXDANSeS Incyrrge
limisd 1o Teasonablg Bfornpys’ fpgg-
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17, chdom Submncaa. Botrawar shall not i 56, dispogg) Slorage, or relgasa
any Hazary Substances g or in the Property Bomower shaif nat g, gy allow anyang elsato gp anything
&lacting the Peaperty they ig i vidlation of any Enviy, Law. The preceding o sentances shall not apply ‘o
PIBSOnCe, usy o siofage on the Propetty of 8maft quantitigg of Hazargoyg Substances that arg genarally
fecognized to e anprapriaty g, omial residantip) Uses and 1o M&intenancg py the Propenyl % v
Borrower ghat Prompily give { encier WO oty of any invastigation, claim, demang 18WSURt or cirgr acllon by
Bry goverhmantg) or tegulatory agency of priyag party Involving 1hg Property ang any Hezargg,e Substance or
Emvironmonty Law of which Borrowar hag artugl knmwwgs( " Borrawer Yoams, or i fottlad by Ny governmenal

OF reguiatary authartty, thay 8ry ramoval or gthgy remsdiation of B0y Hazardoys Substane Wlecting tha Froparty ig
NBCessary, Borrower shaf Promatly take gif ngg, Environmegnig) baw,

ctlons in ccordance
As used i, g Paragraph 17, Hazarioug SINCes” arg thogp substancag dofined
Substances by Environmenta Law ane! the following & bslances; §a50iing, kerosene, o gy
petrolgum Products, tox)s pesticideg  an herbicidps, voialilg ]
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13. Prior Mortgage. Borrower shall 6o be Ir defaun ol any provigion of any prior mortgage. —F
19. Acceleration; Remedien. Lender shall giva notica to Borrower prior to acceleration foflowing: (a}
Borrower's fraud or materia misrepresentation In connaction with this Security Instrument, the Agraamant o+ the
Equity Credtt Line evidenced by the Agrsement: (b} Borrower's failure 10 meet the repayment terms of the

from the date the notice Is Qiven 1o Borrower,

default on or before the dats specilied in the notice may rasult in acceleration of the sums secured by this Securfly
perty. The notice shall further Jnform Bormrower

the foreciosure procesding the nonexistence of

Qvsar {0 acceleration and foreciosure. if the default ia not curad on or befory
tho date 2pacilled in the notlice, Lendar at #ts uption Mmay require mmadiate payment In full of ajl sums secured by
se this Sacurity Instrurnent by judicial Proceading.

thls Security Instrument withous further demand and may foreclo
Lender shall be aniltiad 10 collect all axpensas incurred in lega)l proceedings pursuing the remediss providoed in
Horneys' feaes and costs of i evidence.

this paragraph 19, Ipdluding, but not limited to, reasonable a
ef Paragraph 19 or abandonment of the Proparty and at any

20. Lendar in Posswesulon. Upon acceleration und
time prior to the explruti: of any period of redemption following judicial sale, Lender {ln person, by agent or by
manags the Propoity and to

|udicially appolnmed recetvur) shall be entitied 1o ener upon, take possession ol, and
t nder of the recelver shall be

appliad first to paymen! of the <osts of management of the
imited to, recelver's fees, pramiuriz on recaiver's bonds and reasonabia aftomays
rued as constiiuiing Lender g

saecured by this Saecority nstrumiant
morntgagee In possesslon in tha ai.aance o the laking of actua! possession of the Property by Lender pursuant ta
18, oravars herein granted Lender, no Nablity sha¥ be assertod or aenforced

this Paragraph 20. n the exerclse of 1
against L endar, all such Hability being exprassiv watved and raleased by Borrower.

21. Retonse. Upon paymeant of al sums s ecu ad by this Security Instrument, Lender shell release this Security
Instrument,

22. Walver ot Homestead. Barrower waives 2 risht of homastead exemption in the Froperty,

23. No Offgets by Borrower. No offsel ot cla!m tliat Borrower now has or may have in the future agalnst
Lender ehall retieve Borrower from paying any amoun's dua under tha Agreement or this Security Insirument or
from peiforming uny other obligations contalnad therein.

24. Riders ‘o this 8 ecurfly instrument. If one or mora e~ are execuied by Borrower and recorded together
with this Security Instrument, the covenants and agreementa r.f.sach such rider shalf be incorporated into andg
shall amend and supplement tha covenants and agreamants of this Securlty Instrument as i the rides(s} wearo a

pan of thls Securlty Instrumnant.

BY SIGNING BELOW. Borrower accepss and agrees to the terms and covenar.’s romained in Ihis Security
nstrursent and In any ridar(a} axocuted by Borrower and racorded with the Security Instriimeant,
"

/ -Borrower

e —— e

-Borrower

Ry et

N
This Documennsféfjar ? odeg 73; O LA SEAL”
The firse watfonat Berk of Thicago EE
Orve Firet Watfonal i’lnzlaSuItccogo!», Chicago, IL ¢0670 g ' Mhﬁ/:i#ﬁ{{éi?{ﬁ?ﬁﬁg%oﬁ ‘
LT ol K '
STATE OF ILLINOIS, Coole _ County ss: e CONNAUSSION EXPIRES 1/14/98
ZWNI
1, ! !Eg,ufun ﬁﬂﬂm » @ Notary Public in and for sald county and state, do hereby
cartity twmmMmmlmilw
personally known to mie to he the s8ma person(s) whose nama(s) is (ara} subscribed to the foreqoling Inslrumenl:
nd acknowiedged that signed amnd
sef lorth.

appeated before me this day in person, a
free and voluntary act, for the uses and purposes theroin

delivered the said Instrument as
Given under my hand and officiel seal, this )~ day of Nb}ma!g;‘_ 1945
My Conmmission expires: 1-14-99 M% pMAA@
NR31620. 0 4. Notary Pulltic J

R e
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