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MOhT AGE

IS MORTGAGE IS DATED NOVEMBER 21, 1995, betwoe: Michael Houllhan, A Bachelor, whose address !s
4634 W. 143rd Sireel, Crestwood, I 60445 {referred o belov: #.o “Granior"); and INTERSTATE BANK OF QAK
FOREST, whose address is 15533 South Cicero Avenue, Attn: aan Deparimeni, Osk Fores), IL 60462-3626
_%(referred {o below as "Lender”).

GRANT OF MORTGAGE. For valuable congideration, Grantor mortgages. varrants, and conveys 0 Lender ail
«o! Grantor’s right, titte, ang interest in, t0 and under the Lease describeq beicw of the following described real
U‘nrnperty together with ail existing or subsequenlly erected or affixed buildings, improvements and fixtures; all

U aasements, rights of way, and appurtenances; all water, water nghts, watercourses and ditch rights (including
/ O‘§ cstock in utlities with ditch or irngation rights); and all other rights, royalties, and prufits relating to the real

rﬁpmpenv inciuding without limitation any rights the Grantor later acquires in the fee simple idie to the land, subject

lo the Lease, and all minerals, oil, gas, geothermal and similar matiers, located In Caok Cavaly, Slate of Ninols

\L_J(lhe “Reai Property”):

& Lot 4 In Krause Resubdivision in ihe Southwest 1/4 of Section 3, Townahlp 36 North, Range 13, Enst
of the Third Principa) Meridian, in Cook County, lilinois.

The Real Properly or Hs addreas Is commonly known as 4634 W, 143rd Sireel, Crealwood, IL 60445, The
Real Property tax identification number is 28-03-304-050.

Grantor presently assigns to Lender ail of Grantor’s right, titte, and interes! i and to ali leages o! the Property and-
all Renis from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms nct

otherwise defined in ihis Morigage shall have the meanings atiribuled o such terms in the Unifarm Commaercial
Code. Al references to doflar amcunts shait mean amounts in Jawiul money of the United States of Amnrica.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dlated
November 21, 1945, between Lender and Grantor with a credit ilmH ot $26,000.00, together with all renewais
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" of, extensions of, modifications of, refinancings of consolidations of, and substtutions for the Credit

P Agreement. The interest rate under the Credit Agreement is a variable nterest rate based upon an Index.

.. The index currently is 8.750% per annum. The injerest rate to be apptied to the outstanding account balance

hg shall be at a rate equal 1o the index, subsject however to the following maximum rate. Undar no circumstances
’ A shall the interest rale be more than the lesser of 25.000% per annum or the maximum rate allowed by

b applicable law.

bt Existing indebtedness. The wards "Existing Indebtedness” mean the indebtedness described below in the

Existing Indebiedness seciion of this Mortgage.
Grantor. The word "Granto:™ means Michsel Houtihan, The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommadation parties in connection with the indebtedness.

improvemente. The word "Improvements® means and includes without limitation all exisling and future
improvements, hwtyras, buildings, structures, mobile homas affixed on the Real Property, facilities. additions,
replacements ang ¢tt.s;construction on the Feal Propeity.

Indebledness. The word ".adebtedness” means ali principal and interest payabte under the Credit Agreement
and any amounts expendec or advanced by Lerder 1o discharge obligations of Grantor or expenses incurred
by Lender 10 enforce obligatiors ! Grantor under this Mortigage, together with interest on such amounts as
provided in this Mortgage. v _acgition 10 the Credit Agreement, the word "indebtedness™ includes ali
obligations, debts and liabtities. plur imerest thereon, of Grantor to Lender, or any one or more of them, as
well as ali claims by Lender against Crantor, or any one or more of them, whether now existing or nereaher
arising. whether related or unrelated to the purgose of the Credit Agreement, whether voluntary or otherwise,
whether due or nol due, absalute or contifiger#_liquidated or untiquidated ang whether Grantor may be liable
individually or jointly with others, whesher pbligatct as guarantor or otherwise, and whether recovery upon
such indebtedness may be or hereafter may become barred by any statute of limitations, and whether such
Indebtedness may be or hereafter may become othe wise unenforceable. Specifically, without timitatior;, thie
Mortgage secures a revolving line of credit and sa2li secure nol only the amount which Lender has
presently advsnced to Grantor under the Credit Agreemeri. bui also any future amounts which Lender
may advance to Grantor under the Credit Agreement wilzin twenly (20) years from the dale of this
Mortgage 1o the same exient 88 if such future sdvance were made as of the date of the execution of this
Morigage. The revelving line of credit obligates Lender to make ~4:ances to Granlor so iong as Granior
complies with all the terms of the Credit Agreement and Related Documents. Such advances may be
made, repaid, and remade from time to time, subject to the limiiation tat the tolal outstanding balance
awing st any one time, nol including finance charges on such balance at'a lixed or variable rate or sum
#s provided in the Credn Agreement, any temporary averages, otlier charges, (ind any amounis expended
or advanced as provided In this paragraph, shall noi exceed the Credit Limit as provided in the Credit
Agreement. 1t is the intention of Granior and Lender that this Morigage aecures ihe %a'ance outsianding
under the Credii Agreement from time to time from zero up to the Credit Limi a8 providea above and any
intermediste baiance. Al no lime shall the pringipal amouni of indebiednesa secured by the MortgageRS
not Including sums advenced to protect the security of the Morigage, exceed the Credit Limit o
$25,000.00. g
Leose. The word "Leasc™ means the lease of the Property between and Granler. b

Lénder. The word "Lenaer” means INTERSTATE BANK OF OAK FOREST, its succezsors and assigns. Thh
Lender is the mortgagee under this Mortgage. a

Morigage. The word “Morigage™ means this Morgage between Grantor and Lender, and includes withoUr™
limitation all assignments and securily interest provisions relating to the Personal Property and Rents.

Personal Properly. The words "Personal Property” mean aff equipment, fixtures, and nther articles of
persortal property now or hereafter owned by Grantor, and now or herealter attached or alfixed to ihe Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
ol such property; and together with all proceeds (including without limitation all insurance proceeis and
refunds of premiums) from any sale or other disposition of the Property.
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"'-} Proverty. The word "Property" means <oliectively the Real Property and the Personal Property.
! Real Property. The words "Real Property” mean the property, interests and rights described above in the

i 4 “Grant of Mortgage” section.

) Related Documents. The words “Related Documents” mean and include without limitation all promissory
L notes, credil agreements, loan agreements, environmental agreemenls, guaranties, BeCuUrity agreements,
11 mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in cannection with the Indebledness,

Rents. The word "Rents” means ali present and future rents, ravenues, income, issues, royalties, profits, and
other benefils derived from the Property.

THIS MORTGAGL INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PHOPSRTY, 1S GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) -
PERFORMANCE OF 2LL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED '
DOCUMENTS. THIS MOF.TGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

' SUBSEQUENT LIENS ANQ ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

’ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEXFORMARNCE. [xrer! as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage ac tney become due, and shall strictly perform ali of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF YHE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shail be governed ty the followino pravisions:

Poesession and Use. Uniil in defauit or untidt.2nder exercises its r_l'%ht to callect Rents as provided fGr in the
Assignment of Rents form executed by Gran'or in conneclion with the Property, Gramior mey remain in
posseasion and contro) of and operata and manage (e Property and coliect the Rents from the Propenty.

Duty to Maintain. Grantor shall maintain the Propeity in tenantable condition and prompily perform ali repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The lerms “hazardous waste,” “hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Moilgage, shall” huyz the same meanings as sel forth in the
Comprehensive Environmental Response, Compensation, anu liability Act of 1980, as amended, 42 U.S.C.
Section 9607, et seq. ("CERCLA), the Superfund Amendmente and Heauthorization Act of 1086, Pub. L. No.
09-499 ("SARA"), the Hazardous Materials Transporiation Aci, 49 1,.5.7, Section 1801, et seq., tha Resource
Conservalion and Recovery Act, 49 U.S.C. Section 6901, et se]gﬁ, or other applicabie state or Federal laws,
rules, or regulations adopted pursuant 10 any of the foregoing. Tne (e/ra "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum Fy-oroducts or any fraction thereo!
and ashestos. Grantor represents ard warrants to Lender that: r(a) During ine period of Grantor's leasehold
interest in the Property, there has been no use, generation, manufaciure, slo age, treatment, disposal, release
or threatened release of any hazardous waste or substance by any person. on, under, about or fror_n the
Property; (b, Granlor has nc knowledge of, or reason to beheve that there has baon, except as previously
disclosed to and acknowledged by Lender in writing, (i) any use, géneration, manu(actore, storage, trealment,
disposal, release, or threatened release of anr hazarogus wasle or subsiance on, Lwrr,. &bout Gr from the
Property by any prior owners or occupants of the Property or {ii} any actual or threatered ihigation or claims
of any kind by any person relaling to such matters; and (€} Excepl a8 praviousy discloser! 10 and
acknowledged by Lenger in writing, (i} neither Grantor nor any tenant, contractns, agent or giher authorized
user ol the Property shall use, genarate, manufacture, store, treat, dispose of, or reiease any huzardous wasle
or substance on, under, about o7 from the Property and_{ii} any such aclivity shall be conducted in compliance
with all appiicable federal, state. and local laws, regulaticns and ordinances, including without limitation those
laws, regulations, and ord:nances descrined above. Grantor authorizes Lender and ils ageints to enter upon
the Property to make such inspections and tests. at Grantor's expensa, as Lender may deem appropriate o
determ:ne compliance ol the Property with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shali not be construed 1o create any responsibility or liability €4
on the part of Lender to Grantor or 1o any other person. The representations and warranties contained herein
are based on Grantor's due dtgPence in investigaung lhe Property for hazardous waste and hazardous g
substarces. Grantor hereby f{a) releases ang waives any future claims against Lender for indemnity or
contributicn in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D) i:‘
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages b
feynames_. ang expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release of threatened release occurring prior fo Grantor's ownership or interest in the Property, whether or not ot

the same was or shculd have been known to Grantor. The provisions of thig section of the Mongage
including the obligation 1o indemnify, hall survive the payment of the indebtedness and the salisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pesmit, or sutfer any
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e stripping O or waste on or to the Property or any portion of the ProFerly: Without limiting the generality of the
" foregerg. Grantor will not remove, or |;‘Jrant tc any other party the right lo remgve, any timber, minerals
vy {including oif and gas}, soi, gravel or sock products without the prior written consent of Lender.

bl Removel of improvements. Grantor shall nct demalish or remove any Improvements from the Real Property
¢ without the prior written consent of Lender. As & condition 10 the remova! of any improvements, Lender ma
i require Grantor 1o make arrangements satisfactory 10 Lender to replace such Improvements wit
he Improvements of al (east equal value.
1 Lender's Right to Enter. Lender and its agents ard representatives may enter upon the Real Pro'peny at all

reasonable times to attend io Lender's interesls and ta inspect the Properly for purposes of Granlor's

campliance with the terms and condions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier in affect, of ail governmenta! authorities applicable to the use or occupancy of the
Prapeny. Grantor may confest in geod faith any such law, ordinance, or regulation and withhold compliance
during any preceeding, including appropriate appeals. so long as Grantor has nolified Lender i wriling prior 10
domﬁ s0 aps s) long as, in Lender's sole opinion, Lender's interests in the Property are nol jeopardized.
Lender may reguire Granlor to post adequate secutity or a surety bond, reasonably satisfactory 1o Lender, to
protect Lender’s iigrest.
Duty io Protect. <atar agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all
other acts, n additicn to those acts set forth above in this section, which from the character and use of the
Property are reasonablv \wecessary to protect and preserve the Praperty.
COMPLIANCE WITH LEASE. /G antor will pay all rents and wiil strictly observe and perferm on a timely basis all
ather lerms, covenants, and corziions of the Lease. Grantor will indeémnify and hold Lender harmiess against aif
actions, proceedings, costs includirgy gtiorneys’ fees, demands, and damages whalsgever which may be incurred
by reason of Granlor's failure 1o pay ¢ris or strictly observe or perform under the Lease.

Other Agreements Relating o ihe Lzase. Grantor further agrees (a) not to surrender, terminate, or cancel
the Lease. and {b) not to modity, change, supplement, aiter, or ameand the Lease, either orally of in wiiting,
without Lender's prior written consent. ‘Ary atiemp! %y Grantor 1o do any of the toregoing without Lender’s
Enor written consent will be void and ol-0 force and ellect. Al Lender's option, Grantor will deposit with
ender as lurther security all original docuicenis relating to the Lease and the leasehold interest in the

Propesty. Unless Grantor is in breach or deiauit of any of the terms contained in this Mortgage, Lender will
have no right to cancef, mogity, charge. supplemzn, alter or amend the leasenold interest. No estate in the
Property, whether fee 1itle 1o the leaschold premises, the leasehold estate, or any subleasehola estaie, will
merge without Lender's express written consent; rawner ‘hede estales will remain separate and distinct, sven If
thera is A union of these estales in the landlord, Graniar‘or a third party who purchases or otherwise acquires
the estates. Graittor further agrees that il Grantor acquirs.all or a portion of the fze simple title, or any other
leasehold or subleasehold title 10 the Property, that title wils, 2. Lender's option, immeuiately become subject to
the terms of this Mongage, and Grantor “will execute, dzmver and record all documents necessary of
appropriate (o assure that such litle is secured by this Mortgaae
Notices Relating to the Lease. Granior will promptly notify Lender in vrriting:

(HA' it Grantor is in cefauit in the gerformance or cbservance of ary of the terms, covenanis, or conditians

which Grantor is o parform or ohserve under the Lease:

ib) if any event occurs which would constiute a defaull under the Lease,

(c) if ary notice of default is given 10 Grantar by the landlord under the Leate:

(dy if. pursuant ta the Lease, any proceeds received lor the Property are deposted with someone other

than Lender, whether received from any insurance on the Property or from tha taling of any or alt of the

Property by eminent domain; and

{(e) if any arbitralion or appraisal proceedings are reguested or instituted pursuant vtz Lease,
Grantor agrees 1o provide Lender prom?lly with a copg of ali wiillan materials relating to a5y 9 the above and
tc provide Lender with such other information as Lender mar rezsonably reguest, Gramor agrees that
Q

promptly afier the executicn and delivernol this Morigage, Grantor will notily the landiore under the Lease in
writing af the execution and delivery of this Mortgage and of the name and address of Lender and will deliver

a copy of this Mortgage tu the landiord.

Option to Cure Lease Defaull. Upon receipt by Lender of any written ngtice of defaull by Grantor under the
Lease, Lender may, ar Lender's option, cure such delault, even though the existence of such default or the

nature of the defauit he questioned or denied by Grantor or by any party on behalfl of Grantor. GrantorlS
expressly hereby grants to Lender the absolute and immediate right to enter upon the Propenty to such extenign
ana as ohen as Lender in ils sole discretion deems necessary or desirable In order to prevent or cure any op

h default b ntor.
such default by Granto o

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable sl ws
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
parl of the Real Property, of any interest in Lthe Real Properly. A "sale or transier™ means the conveyance of Roal
Property or any right, titte or Interest therein; whether legal, beneficial or equitabie; whether voluntary or pb
involuntary, whather by outright sale, deed, instafiment sale centract, land contract, contract for deed, leasehold
interest with a lerm greater than three (3j years, lease-option contract, or by sale, assignment, or transfer of any
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: beneficial inerest in or 1o any fand trust hoiding title 1o the Real Property, or by any other mathod o! conveyance
‘7‘” of Rea' Property interest. it any Grarlor is a corporation, partnership or Hmited liability company, vansler aiso
4 includes any change in cwnership of more than wenly-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may; ve, of Grantor. However, this option shal) not be exerciseqd

- by Lender it such exercise is prohibited by fedsral faw or hy lIbnois faw.

“ TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of thig

1 Mongage.

Payment. Gramor sha) pav when due fand in afi evenis prior to delinqumcy{ all Jaxes, pay{oui l&xesﬁ
ar on account of the

laxes, assessments, water charges and sewer service Charges levied agains . '
and shali pay when due all claims for work dane on or for services rendered or material furnigh

Property. Grantor shall maintain the Pmpenr fen of all liens having priority over or equal to the interesy of
ien of taxes and assessments not due, except for the Existing

Lender under this Montgage, except for the : -
ndebtedness referred to below, and except as otherwise pravided in the folfowing paragraph,

Right To Leatet. Grantor may withhold payment of any tax, assessment, or ¢laim in connecticn with a good
tailn dispute ove. the obligatian 10 pay, so !onaas Lender’s interest in the Pro: Tty is not Ae pardized. Mg .{;en
e hen drises or, it g

lien is hied, within{if.0en {15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lerder, neposit with Lender cash or a syMicient colporale surely bond or other securily
salistactory 10 Lender in.an amount sulficient 1o discharge the lien plus an . COSts and attorneys’ fees or other
charges that could ancnie 5s a resuft of a foreclosure or sale under the lien. In any contest, Grantor shali
deferd itsetl and Lender and sha)) satisly any adverse judgrnem befgre enforcemant aggidnslz u}g Property.
n the contest

anses or is filed 4y a resull of nonpayment, Grantor shall within fifteen (15) days after t

Grartor shall name Lends: as an additional obligee under any surety bond furnis

proceedings.

Evidence of Payment. Granior shiall 1non demand furnish to Lender satislactoy evidence of payment of the
taxes or assessments and shall authctize the apprapriate %overnmenta! alficial to deliver 10 Lander at any lime
t

a written statement of the taxes and asse<sments against the Property.

Notice of Construction. Grantor shall Nty Lender at leasi fiteen (15) days before any work is Lommenced,
any services are furnished, of any materials 2~ supplied to the Property, it any machanic’s lien, materiaimen’s
dem, or other lien coukd be asserted or account of the work, services, or materials and the cost excaeds
$1.000.00. Grantor will upon request of Lender turnich to Lander advance assurances satisfactory o Lender

that Grantor ¢an and will pav the cost oi such Improvemenys,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this

Morigage.

Maintenance of Insurance. Grantor shalt procure and nimintain peticies of fire Insurance with standard
extended cwera?e endorsements on a replacement basis.jor the full insurable value covering
he Real Propenty in an amaouni sutficient to avoid application of any coinsurance clause, and

with a standard mortgagee clavse in favor of Lender. Policies shull b writtan b SUCh insurance companies
and in such lorr as may be reasonably acce{ptgble to Lender. Grantor-shall deliver io Lender certificates ol
, ulation that caverage will nor 0~ cancelled or diminished without a

i | ( lor_written notice to Lender and not contatiica any disclaimer of the insurer’s
tiabiltty for fatlure to give such notice. Each insurance policy also shalt inciuJe an sndo:semamd)w\{idmg that
rantor or an

other person. Should the Real Property at any time Decor: iocated in an ares designated by the Director
the Federal Em&rgenc%/ Maragement Agenvy as a sgeg:»ar ood hazard area, Granic, agrees 10 obtain and
‘ lo Y Insurance is required by Leidar ang 18 or becomes
available. for the term of the foan and for the fult unpaid principal balance of the loan, o7 14e maximum limit of

improvements on

coverage from each insures containing a stipu

minimum of len {10) days’ pr
coverage in favor of Lender will not be impaired in any way by any act, omissicn or default of

maintain Federai Insurance, to the extent suc

Coverage that is avaitahle, whichever is Jess,

Application of Praceeds. Grantor sha! prmﬂ n% Lender uf any loss or damage to te Property if the
_ § $1,000.00. Lender may make Jroof of iuss it Grantor 1ails to

do s within fifteen (15) days of the casualty. Whether or not Lender's secunt}y I8 impaired, Lender may, at its
_ any lien aftecting the Propeny,

or the restoraiion and repair of the Property. W Lender elecis to apply the proceeds to restoration. and repair,
Grantor shail repair or replace the damaged ar destroyed Improvements in a manner satislaciory to Lender,
Lender shal, ygpn satistactory proof of Such expenditure, pay or reimburse Grantor lrem the praceeds for the
reasorable cost of repair or restoration if Granlor is not in default hereunder. Any proceeds which have nol
been Jdisbursed within 180 da(ys after their receipt ano wrich Lender has nof committed to tha repair or
b ‘ g to Lender under this Mcrtgage, then to

fepiy accrued interesl, and the remainder. if any, shall be 3ﬁphecl 1o the principal balance of the
é’ e Indebiedness, such proceeds shall be

estimated cost of repair or replacement exc
electio, apply the proceeds to the reduction of the Ingebtedness, payment o

restoration of the Property shall be usad first to pay any amount awin

ndebtedness 1! Lender holds any proceeds after payment in fuli of \
paid to Grartor.

Urexpired insurance sl Sale. Any unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the

provisions of this Mortgage, or at any foreclosure sale of sich roperty,

Comgliance with EuiallnP Indebtedness. During the penod in which any Existing indettedness described

' 1ance with the insurance provisions contained in the instrument evidencing such
35 shall constitute compliance with the surance provisions unser Ws Morgage
extent compliance with the lerms of this Morigage would constitute a duplication of insurance requirement. |If
any proceeds trom the insurance became payable on loss, the provisiong in thig Mortgage for division of

telow is in effecy, comg
Existing Indebtedness s

-
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proceeds shall apply only 1o that portion of the proceeds not payable to ine holder of the Existing
indebiednass.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of ilis Mortgage, including any
obhigation 1o maintain Existing Indebtegness in good slanding as required below, or if any action or proceeding is
coinmenced thal would materially affect Lender’s interesis in the P(g?efty Lander on Grantor’s behalf may, but
shall not be required to, tuke any action that Lender deems apprapriate. Any amoun, that Lender expends in so
deing will bear interest at the rate chaﬁed under the Credit Agreement from the date incurred or paid by Lender
to the gate of repayment by Grantor. Al such expenses, at Lender’s option, will (a) be gayanle on demand, (b
be added to the balance of the credit line and be apportioned among and ba payable with ggg ingtalimer:
ayments o become due during either (i) the lerm of any applicable insurance policy or {ii} the remaining lesm of
he Credit Agreement, 0! w be treated as a balioon payment which will be due ano payable at the Credit
Agreement’s maturity. This Morigage also will secure payment of these amounts. The rights provided for in this
Far raph shafl be in aadivion o any cther righls or any remedies to which Lender may be enlitled on account of
he default. Any such action by tender shail nnt be construed as curing the default 8o as to bar Lender from any
remedy that it otharwise would have had.

aAHFlANTY; DeFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
arigage.
Tile. Grantor warzants that: (a) Grantor hoids good and markeiable title of recard to the Ieasehold interest in
the Property pursiant to the Lease, free and clear of ail liens and encumbrances other than those et forth in
the Real Propentv desciintion or in the Existing indebtedness section below or in any title insurance policy, tile
report, of fiaal tifle opwiica issued in favor of, and accepted by, Lender in connection with this Morigage, and
(D} Grantor has the full night, power, and authority {0 execite and deliver this Mongage to Lender.

Defense of Tie. Subjeci 1o the exception in the pargﬁraph above, Grantor warranis and will forever defend
the tile to the Property againct ¥ye-lawful claims of ali persons. In the event any action of p:oceedm'g i9
commenced that questions Granird's litle or the interest of Lender under this Morigage, Grantor shall defend
the aclion at Granfor's expense. Grunlur may be the nominal party in succhroceedmg, but Lender shall be
entitied t¢ participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
chaice, and Granlor will deliver, or cause 1) be delivered, 1o Lender such Inslruments as Lender may request
from time o time to permil such participaric.

Compliance With Laws. Granlor warranis thai the Property and Grantor's use of the Propenty complies with
all existing applicable laws, ordinances, and reguletivas of governmental authoritias,

EXISTING INDEBTEDNESS. The following provisions conceming exisling indebtedness {tlhe "Exigting
Incebtedness™) are a part of this Mortgaga.

Existing Lien. The lien of this Mortgage securing the ‘adebtadness may be secondary and inferior to an
exising lien. Grantor expressly covenants and agrees to nay, or see {0 the payment of, the Exisiing
Indebtedness and 1o prevent any default on such indebtedriess any default under the instruments evidencing
such indebledness, or any default under any security documens-1or such indebledness.

No Modification. Grantor shall not enter into any agreement with t1e holder of any moitgage, deed of trust, or
ciher securnity agreement which has priority over this Mot age I(.? nick thal agreement I8 modified, amended,
extended. or renewed without the prior written consant of Cender, Grantor shail neither request nor accept
any luture advances under any such security agreement without tha prigy vineten cangent of Lender.

CONDEMNATION. The following provisians relating to condemnation of tha Proparty are a part of thig Mortgage.

Apgllcatkan of Kel Proceeda. It all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg Or purchase in lieu of condemnalion, Lender may at ils eleruon require that all ar any
fion of the ner ?rocoeds of the award be applied 10 the indebledness o the vepuic-or restoration of the
roperty. The net pioceeds of the award snall mean the award after payment ¢ =i -reagonahle cosls,
expenses, and altorneys’ fees incurred Dy Lendor in connection with the condsmnation,

Proceedings. I any proceading in condemnation ie filed, Grantor shal promptly notify Lesderin writing, andg
Grantor shal! promplly take such steps as may be naecessary to defend the aclion and chtain the award.
Grantor may be the nominal ?arty in such preceeding, but Lender shalf e enlilied fo participale irt the
proceeding and io be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
tause torbe delivered to Lender such instruments das may be requested by it from hme to time to permit such
panticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions s

relating to governmental taxes, lees and charges are a part of this Morigage:

Current Taxes, Fees and Charq‘es. Uf"’“ request by Lender, Gramior shail execute such documents In
addition 10 this Mongage and take whalever other action is requested by Lender 0 perfect and continue
Lender’s lien on the Real Praperty. Grantor shall reimburse Lander for alf taxes, as described below, ether’:‘
with all expenses incurred in recording, perfecting or continuing this Martgage, inciuding withou? limitation il s
taxes, fees, documentary siarps, and other charges for recording or registering this Morigage.

Taxes. The Inllowin? snall constitute taxes 1o which this section applies: (a) a s[:eciﬁc tax upsn this type of
Monﬁage or upon all or any part of the Indebtedness secured by this Mortgage; (b}

which Grantor is authorized or requirad to deduct from payments on the Ingebtedness secured by this t{pgﬁ ?t,
r

Moitgage; (c} a tax on this type of Morngage chargeabie aglainet the Lender or the hoicer Gf the
Agreement; and {d) a specific tax on afl or any portion of the
interest made by Grantor.

Subsequent YTaxes. If any tax to which this section applies is enacisd subsequent 10 the date of this

ndebtedness of on payments of principal ana

a specific tax on Granlorjms
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Mornigage, lhis event shall have the same aftect as an Event of Default (as defined below), and Lender may
exercise any or ali of ils available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, of b} contests the tax as rovided above In the Jaxes and

iens section and deposits with Lender cash or & su icient corporale surety bond or other sucurity satistactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage &s a
secuJrity agraement are a part of this Mortgag=.

Security Agreement. This instrument shall constitute a security agreement to the extent ary of the Property
constitutes lixtures or oiher personal property, and Lender shall have ait of the rights. of & secured party under
the Umtorm Commercial Code as amended from time 10 Hme.

Security Interest, Upon request by Lender, Grantor shall execute financing siatements and take whataver
othar action is requested by Lender to perfect apd coniinue L pnder's secwity imerast in the Henis ang
Personal Property. In addition 10 recording this Mortgage in the real properny records, Lender may, al any
lime and witbou® further aunarization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage a3 a-‘nancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon detaull, Grantor shall assemble the Personal Property in & manner and
al a place reasonarlv convenient tw Grantor and Lender and make it avaitable to Lender within three (3; days

after receipt of wngzn demand from Lencer.

Addresses. The maii( addresses ol Grantor idebtor) and Lender (gecured party), from which information
concerning the security Zierest granted by this Morlgage may be obtained {each as required by the Uniform
Sommercial Code), are as stzded on the first page of this Morngage.

FURTHER ASSURANCES; Al ORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortjage.
Further Assurances. Al any lime, and-from time {0 lime, Lpan request of Lender, Grantor will make, execute
and deliver, or will cause 10 de mace, executed of dalivered, 1o Lender or 10 Lender's designee, and when
requesled by Lender, cause to be filed rocorded, rediled, or rerecorded, as the case may ba, al such times
and in such offices and places as Leader raay deem appropeiate, any and alt such mortgages, deeds of lrust,
gecunty oeeds, security agreements, hnaciie slalemenis, continuation statements, instruments of funther
assurance, certificates, and other documents %5-may, in the solé opinion of Lender, be necessary or desirable
in crder to effectuate, compiets, perlect, contirue, 2 preserve (a) the coligations of Gramor under the Credit
Agreement. this Mortgage. and the Related Documeniy, and (b) ihe Jiens and securty interests creared by this
Mortgage on the Property, whether now owned of haecafier acquired by Grantar, Unless prohibited by law or
agreed to the contrary by Lender in wiiling, Granior shall reimburge Lender for all costs and expenses
incurred in connection with the maiters refarred 10 in this Duragraph.

Attorney-in-Fact. if Granlor fails 1o do any of the things tefurred (o In the preceding paragraph, Lender may
do sc for and in the name ol Grantor and at Granlor's “xpense. For such purposes, Grantor herehy
isrevocably appoints Lender as Grantor's attorney-in-fact far #e purpose of making, executing, dql:venn[;.
filing. recording, and doing !t other things as may be necessary o desirable, in Lender's sole opinion, o
accornphsh the matiers referreo {o in the precading paragraph.

FULL PERFORMANCE. 1 Grantor pays all the Indebtedness when due; reriminates the credil ling account, and
otherwise pertorms all the obhgations nmposed upon Grantor under this Woicage. Lender shall exeCuie and
deliver to Grantor -1 suitable satiafaction of this MOR?&QB and suilable staleme:ts nf termination of any financin
slatement on file gvidencing Lender's security interest in the Aents and the Pergona! Propeny. Grantor wilk pay, )
ymitted by applicable Jaw, any reasonable termination fee as determined by Lander from time to tim2. If,
pwever, payment is made D¥t Grantor, whether valuntarily or otherwise, or by guaraniz; &f by any third party, on
the Indebledness and therealter Lender is torced to rem. the amount of thal paymert {a) 1 Grantor's truste In
bankrupicy . 10 any similar person under any fecieral or state bankrupicy law of law fur !¢ setief of debtors, ()
by reason of any judgment, decree of arder of any court or administrative body having juriediction over Lender v
any of Lender's property, of (C} by reason of any sefliement or LOMprse of any claim made oy Lender with any
claimant {including without limiation Graritor), the Indebledness shall be considered unpaid v the purpose of
enforcament of this Mortgage ang this Mortgage shali continue tc be eftective or shall be reinsiated, s e caee
may be, notwithstanding any cancellation ol this Mortgage of of any nate ar other instrument of a reement
avidencing the Indebtedness and the Property will continue 10 secute ihe amount repaid of recovered to the same
extent as i that amounl never had been originally received by Lender, and Grantor shall be bound by ény
judgmerd, decree, nrder, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each cf the following, at the opticn of Lendes, shall constitute an event of default ("Event of Default”)
under this Martgage: (&) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ing account. This, can include, for example, a false slatement about Grantor's income, 383618,
liabilities, or any other aspecis of Grantor’s financia) condilion. (b) Grantor doeg nct meet the répa /ment terms ol
the credit iine account. (C; Grantor's action of inaction edversely affects the colateral for the credit line account or
Lender's rights in the coll’ateral. Thig can include, for example, failure to maintain required insurance, wasie or
destructive use of the dwelling, fallure to pay laxes. death of alt persons liable on the accounl, trangler of thie ar
sale of the dweiling, creation of a tien on the dwelling withou! Lender’s permission, foreclosure by the holder of
anather lien, or the use of tunds or the dwelling tor prohibited purposes.

RIGHTS AND REMEDIES ON GEFAULT. Upon the occusrence of any Event of Default and at any time thereaftor,
Lender, at its option, may exercise any oné or more of the following rights and remedies, in addition 1o any cther
rights or remedies provided by law:

Accelerate Indebtedneas. Lencer shall have the right at its option without nolice io Grantor to declare the
entire (ndebtedness immediaiely due anc payable, including any prepaymeni penally which Grantor would be

ICEYI|SH
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required 1o pay.
UCC Remedles. With respect to all or anr part_of the Personal Property, Lender ahalt have all the righls and
remedies of a secured party under the Uniform Commercial Cods.

Coliect Rents. Lender shall hava the right, without notice to Grantor, 0 take possession of the Propeny and
coliect the Rents, [ncluqu amounts past due and unpaid, and appiy the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of ih_rs tight, Lender may require any lenanl o other
user of the Pro enr to make payments of rent or use fees directly to Lender. f the Rents are coilected by
Lender, then Grantor irrevocablr designates Lender as Granior's attorney-in-fact to endorse instruments
received in payment thereof in he name ol Granor and 1o negotiate Ihe same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand exisled. Lender may
axercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee i1 Poasession. Lender shall have the right to be placed as rnonﬂagee In possassion or to have a
receiver appainied 1o take pessession of all or any pan of the Property, with the power 1o protect and preserve
the Pragerty, tc operate the Property precedmg foreclosure or gals, and lo coliect the Rents from the Property
and apply the proceeds, over and above the cost of the rec'eivershiﬁ. against the Indebledness. The
mortgagee in Fassesmqn or receiver may serve withouwt bond it permitted Ly law. Londer's right 1o the
appoiniment of ¢ ceceiver shall exist whether or pot the apparent value of the Properly exceeds the
Indebtedness by 4 suostantial amount. Employment by Lender shall not disquality & person from serving as a

receiver.

J,:Jdg:ial Foreclosure. Len¢sr may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If periited by applicable law, Lender may obtain a 1udegment for any deficiency
remaining in the Indebledress due 10 Lender after application of all amounts received frem the exercise al the
rights provided in this section,

Other Remedies. Lender shaii hav= ailother rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equi'y.

Sale of the Preperty. To the extent pernidtizd by applicable law, Grantor hereby waives any and all right to
have ihe property marshalles. In exercising = vights and remedies, Lender shall be free 10 sell ali or any part
of the Froperlv {ogether or separately, in ane sale. or by separale sales. Lender shall be entitled ta b'd at any

public sale on all or any portion of Ike Property.

Nctice ot Sale. Lender shall give Grantor reasonatile notice of the time and J)lace of any public sale of the
Personal Property or of the tima alter which anf priveae sale or other intended disposition of the Personal
Propercv is 1o be rade. Reasonable rotice shalt mean \indoe given at least ten (10} daye before the time of

the sale or c'isposition.

Waiver; Eiection of Remedies. A waiver by any party of a b zach ol a provision of this Mortgage shail not
conshitute a waiver of or prejudice the parly's rights olherwise to dzmend strict complianze with That provision
or any other provisian. Election by Lender to pursue any remudy shall not exclude pursuit of any other
remedy, and an election {o make expenditures or lake action 1o per'arsy an obligation of Grantor unaer this
Mortgage aher failure of Grantor to perform shall not affact Lender’s righi-te declare a default ard exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expsnses. ! Lender inslitutes any Suit or action to ¢nferne any of the terms ol this
Mortgage, Lender shall be entitied o recover such sum as the Court may aciudye reasonable as attorneys’
fees at Irial and on any appeal. Whether or not any court aclion ie invelved, all reazunable expenses incurred
by Lender that in Lender's opinior are necessary at a:J fime for the protection of its interast or the
enforcement of its righls shall become a part of the indebtedness payahle on demand ara shall bear intereat
from the date of expenditure until repaid at the rate provided lor in the Credit Agreemert - Expenses covered
b{ this paragraph include, without limitation, however subject 10 any limits under appnatle law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is @ lawsuit, including aio/neys’ fees for
bankruptcy procaedings (including eMorts to modify nr vacate any automatic Stay or injunctian), als and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{including forecicsure reports), surveyors' reports, and appraisal fees, and tile insurance, to the extent
Ferm!tt by apolicable law. Grantor also will pay any court costs, in addition to all other sums provided by
a

W

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withoul fimitation anif

notice of default and any notice of sale to Grantor, shall be in writing, may be be sen by telefacsimilie, and shail

be effective when aclually delivered, or when depositeq with a nationally recognized overnight courier, or, if &

mailed. shail be deemed clective when deposiied in tha United States mail first class, registered mail, postage
repaid, directed 1o the addresses shown near the beginning of this Morlgage, Any pan'{ may change 18 address

or notices under this Mortgage by giving formal written notice 1o the other parlles, spec I‘mg that the purpose of el

the notice is to chang*;:| the pasty's address. All copies ol notices of fereclosure fromy the hoider of any lien which

has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.

For notice purposes, Granfor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as io the matters set forth in this Mortgage. Mo alteration of or amendment 1o this

ongage shail be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alleration or amendment.
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= Applicable Law. This Morigage has been dellvered to Lender and accepled by Lender in the State of
ilincis. This Mortgage ahali be governed by and construed in accordadce with the isws of the Stale of

hi litinois.
Caption Headings. Caption headings sn this Mortgage are for convenience purposes only and are not IS be
usad to interpret or define the provisions of this Mongage.

tu

X Mer?er. There shall be no merger of the interes! or estale created by this Morigage with any other interes! or
estate in the Property at any time heid by or for the benefit of Lender in any capacity, without the written

cansent of Lender.

Severability. 1 a coun of competenl jurisgiction finds any provision of this Morgage to be invalid or

unenforceable as to any person or circumstance, such finding shall not render that Drovision invafid of

unenforceable as to any other persons or circumstances. f feasible, any such ofiending provision shall be

deemed to be modified to be within the limils of enforceability or validity, however, if the otfending provision

cannot be so modified. it shall te stricken and alt other provisions of this Mortgage in all other respecls shall

remain valid zat enforceable.

Successors ant Asalgns. Subject 1o the limiiations stated in this Mor}?age on transfer o Graniar's Interest
this Mengage sha He binding upan and inura 10 the benefit of the parties, their successors and assigns. i
ownership of the Pioonty becomes vested in a person other than Grantor, Lander, without notice to Grantor
may deai with Grants’s successors with reference 1o this Mortgage and the Indebtedness by way of
forbearance or extension without refeasirg Grantar from the cbiigations of this Mortgage or liability under the

Indebizdness.
Time Is of the Essence. Yin=is of the essence in the pertermance of this Mortgage.

Waiver of Homestead Exemg’.iqn. Grantor_herety releases and waives sli rights and benelits of the
homestead exemption laws of the-Grate ¢f iHlinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shail noybe deemed 10 have wawed any rights under this Mortgage {(or under
the Related Uocuments} unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operale as a waiver of such nght or any other right. A waiver by
any pany of a provision of this Morigage shai no! constitute a waiver of or prejudice the party 8 right otherwise
to demand strict compliance with that prowsiorc.ar any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantol, shall canstitute a waiver of any of Lender's righis or any of
Grantor's obtigations as 1o any future transactions.” Wienever consent by Lender a required in ﬂuls Mortgags,
the granting o such consent rv Lender in any ingiance shali nat constitute continuing conseryt to subsequent
8

insiances where such consem is required.

GAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIUMS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Oy

Michael Houiihun

ISEVYTIRGS
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i‘-_'é‘ INDIVIDUAL ACKNOWLEDGMENT

i

, STATE OF iAo s )
fe. ) a8
1 county oF SIS )

On this day before me, the undersigned Notary Public, personally appeared Michae! Houlihan, A Bachelor, 10 me
known to be the individual described in and who executed the Mongage, and acknowiedged that he or she signed
the Mortgage as his or her free and voluntary act and decd, for the uses and purposes therein mentigned.

Gtvenundarmvmnd ang oﬂclal scaé this 02[ day of I] Ve bip . 19(25
By :SI v oo QZL \] Hﬂ h_idJ\« Residinget [ 5533 5. Cicero

Notary Public In and for (e State of __{_ [ (a0 % ROBERTA L MITCHELL
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSIUN EXP. AUG. 7, 1998

< Lo -
My commigsion expires g (} -9 31

ELI_SUYes == =
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