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!

‘x]THIS ASSIGNMENT OF RENTS (S DATED NOVEMBER 21, 1932 between Michael Houlthan, A Bachelor,

' whose ardress [s 4634 W. 143rd Slreel, Crestwood, IL 60445 (mferred to below as “"Gsantor”); and

" INTERSTATE BAMK OF DAK FORESY, whose address is 15633 South Cicaro Avenue, Attn: Loan Department,
‘/'5'\ Osnk Forest, Il. 604523626 {referred l0 below as "Lender”).

o

€7, ASSIGNMENT. For vaiusble cunsideration, Granior aasigns and conveya {0 |.ender all of Grantor's right, tille,
6‘5 and interest in ang o the Renta from the following described Property locoted in Cook County, Siste of
L. Winois:

Lot 4 in Krause Resubdivigion in the Southwest 14 of Section 3, Township 36 Wriih, Renge 13, East
of the Third Principal Merldian, in Cook County, lilinols.

The Renal Property or its eddresa is commonly known as 4634 W. 143rd Stireel, Crestwood, I 60445, The
Reai Property tax igentification rumber is 28-03-304-050. Grantoi’s interest in the Property is a leasehold
interest as s&; forth in the Lease described below,

DEFINITIONS. The following words shali have the following meanings when used in this Assignment. Terms nal
otherwise: defined in this Assignment shall have the mearings attricuted to such terms in the Uniform Commercial
Code. All references (o dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignmeni® means this Agsigninent of Rents between Grantor and Lender, and
includes wilhout limitation all assignmenis and secutily interest provisions reldting (o the Rents,

Existing 'ndebtedness. The words "Existing indebtedness” mean an existing obfigation which may be
secured by this Assignment.

Event ol Defsull. Tha words "Event of Default” mean and inciude without limitation any of the Evenls o
Default set fcrth below in the section titied "Events of Default.”
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Grantar. The word "Grantor™ means Michael Houlihan,

'ndebtedness. The word "indebtedness” rneans all principal and interest payable under the Note and any
amounts expended or agvanced by Lender 1o discharge obligalions of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amoums as provided in
this Assignment. In addition to the Note, the word “indebtedness” includes all obligations, debls and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as welt as all claims by Lender against
Grantor, or any ong o more of them, whether row existing or hereafter arising, whether refated or unrelated 1o
the purpose of ihe Note. whether voluntary or olherwise, whether due or not due, absolute o contingent,
liquidated or unliquidaied and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
hacome barred by any statute of iimitations, and whether such Indebiedness may be or hereafter may become
otherwise unsalurceable. Specifically, without limiation, this Asaignment secures a revalving line of credit
and shall securz not only the amount which Lender haa presently advanced to Grantor under tha Nole,
but also any fulirz amounts which Lender may advance to Grantor under the Note within twenty (20)
years from the dale <4 this Assignment lo the aame exient as if such fulure advance were made aa of the
date of the execution ¢! Y Assignmenl. The revolving line of credi obligsies Lender to make advances
io Granlor so long as Granior complies with ail the terma of the Note and Related Documents. Such
advances may be made, repsiZ, and remade from iime fo fime, subject to the limitation thal the 1olal
outstanding baiance aowing at ary one time, not including tinance charges on such bulance at a fixed or
variable rate or sum as provided in the Note, sny temporary overages, other charges, and any amounts
exnended or advanced as provided in tia paragraph, sheil nol exceed the Credd Limit as provided in the
Nete. [ is the intention of Grantor and Lenr’er that this Assignment secures the balence outstanding
under the Note from time to lime from zero ) to the Credit Limit as provided shove and any intermediate
balance.

Lesse. The word "Lease” means the fease of the Procerlv between and Grantor.

Lender. The word "Lender™ means INTERSTATE BANK £ QAK FOREST, its successors and assigns.

Nole. The word "Note® means the promissory noie or credic agreement dated Novamber 21, 1995, in the
original princlpal amount of $25,000.00 trom Grantor to Lendar, tonather with aif renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substilulicns tor the promissory note or agreament.
The interest rate on the Note is a variable interest rate based upon an nilex. The index currently is 8.750%
per annum. The interest rate 1o be appiied to the unpaid principal balarce of this Assignment ghall be at &
rate equai to the Index, subject however tc the foliowing maximum sare, resulting in an initial rate of 0.000%
per annum. NOTICE: Under no circumstances shall the interest rate on tvs Assignment be more than
(except for any higher default rate shown below) the lesser of 25.000% per aniwm or the maximum rate
allowed by applicabie law.

Property. The word "Property” means the real propeny, and all improvemants thereor, Jdescribea above in
ihe "Assignment” section.

Real Property. The words "Real Psoperty™ mean the property, interests and rights described above in the
"Praperty Definition” section.

Related Dacuments. The words "Related Documants™ mean and include without limitation all promissory
noles, credit agreements, loan agreemenig, environmental a%reements. guaranfies, security agreememns,
mongages. deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Reonts” means all rents, revenues, income, issues, prolits and proceeds from the Property,
whether due now or 'ater, including without limitation all Renis from all leases described on any exhibit

attached to this Assignment,

AL 34 ) 253

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmeni, Granior shall pay to Lender
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} all amounts secured by this Assignment as they become dug. and shall strictiy perform all of Grantor's obligalions
i3 under inis Assignment. Unfess and unth Lender exerciges its righ! to collect the Rents as provided below and so
; lon(? as there is no default under this Assignment, Grantor may ramain In possession and ccptrol of and operate
¢ and manage the Property and collect the Nents, provided ihat the granting of the right to collect the Rents ehall

.- hut congtitute Lender's consent to the use of cash collateral in a bankruptey proceeding.

~. GRANTQR'S REPRESENTATIONS ARD WARRANTIES WITH RESPECT 70 THE RENTS. Wilh raspec! 1o the
4 Rents, Grantor represenis and warrants 10 Lender that:

Ownership. Grantor is entitied ta receive the Rents free and clear of ali rights, loans, liens, encumbrances,
and claims except as disciosed 1o and acrapled hy Lender in writing,

Right 1o Assign. Grantor has the full right, power, and authority to enter info this Agsignment and to assign
and convey the Rents o Lender,

No Prior Assignment. Grantor Ras not previously assigned or conveyed the Fents to any other person by any
instrumant now in force.

No Further Transfer. Grantor will not sell, assign, encumuer, or dtherwise dispose of any ol Grantor's rights
in the Rents escept as nrovided in this Agreement.

LENDER'S RIGHT TG COLLECT RENTS. Lender shall have the right al any time, and even though na default
shall have nccurred wiar this Assignment, to coliect and receive the Rents. For this purpose, Lender is hereby

given and granted the mtlywing righls, powers and authorily:

Notice o Tenants. wen<or may send notices to an?- and ail tenants of the Pragerty advising them of this
Assignment ang directing 2 Renis 1o be paid directly o Lender o Lender's agent.

Enter the Property. Lence:may enter upon ard take possession of the Prapeny, demand, colieci and receive
from the tenants or from any othar persons lable therelor, alt of the Renls; institute and carry on ait legal
proceedings necessary for the pioection of the Property, including such proceedings as mar be necessary (o
;;acoi;rer p%sessmn of the Propeny; coient the Rents and remove any tenant or tenanis or olher persons Irom
e Property.
Maintain the Properly. Lender may erier upon the Property fo maintain the Propeny and keep the samie in
repair, to pay the costs thereof and of &' sersdces of alt employees, including their equipment, and of ati
continuing costs and expenses of maintainice the Propenty in proper repair and condition, and giso to pay aif
Eﬁxeg. assrs‘evssmems and water utilities, and tha premiums on lire and other insurance effected by tender pn
e Properny.
Compliance with Laws. Lender may do any and aii finngs to execute and comply with the laws of the State of
WMinois and also all other laws, rules, ordass, ardinancze and requirements o all other governmental agencies

atfecting the Propenty.
Lease the Property. Lender may rent or lease the whole orany part of the Property for such term or lerms
and on such condifions as Lender may deem appropriate.

Empioy Agents. Lender may enga?e such agent or nls A% Lender may deem appropriate, either in
Lender's name or in Grantor's name, {o rent and manage the Propefty, nciuding the collection and application

of Rents.

Dther Acts. Lender may do all such other things and acts with respec: 1o the Property as Lendsr may deem
aPpropna_le ang may aci exclusively and solely in the place and siead of Gzonler and 10 hava all of the powers
o! Grantor {or the purposes stated above.

No Requirement to Acl. Lender shall not be re?uired o do any of the foregufng 2oty or things, and the fact

that Lende: shall have performed one or more of the foregaing acts or things shali not require Lender to do

any other specific act o thing.
APPLICATION OF RENTS. All cosis and exgenses ncurred by Lender in connection with the Propery shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lendes, in 18 sole digcretion,
shall aetermine the application of any and alt Rents received by it; however, any such Rents raceived by Lender
which are not applied to such costs and expenses shall be dpplied to the indebledness. All exgendituies made by
Lender under tis Assignment and not reimbuised from the Rents shall become a parnt of the indettedness
secured by this Assignment, and shali be payable on demand, with interest at the Note rate from date of
expenditure umil paid.
FULL PERFORMANCE. It Grantor pays all of the Indebtedness when due and otherwise perlorms all the
obtigations imposed upon Grantor under 1his Assignment, the Note, and the Related Documents, Lender shall
execuie and deliver to Grantor a suitable salislaction of this Assignment and suitable slatements of Lesmination of
any hnancing statement on file evidencing Lender's security interest in the Renis and the Property. Any
termination f2e required by law shall be paid by Grantor, il permitied by applicable law. I, however, payment is
made by Grantor, whether volumarily or otherwise, or by guarantor or by any third party, on the Indehtedness and
thereaker Lender (8 forced to remit the amount of thatl payment (a) to Grantor's trusteée in bankrupicy or {0 any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
jusgment, decree or order of any court or administralive body having jurisdiction over Lender or any of Lender's
property o (€} by reason of any seftiement or comprise of any ¢laim made by Lender with any claimant (inciuding
withaul imilation” Gramos), the Indebiedness shall be considered unpatd for the purpose of enfercement of this
Assignment and this Assignment shall continue 10 be eMective or shall be reinstated, as the case may be,
notwithstanding any canceflation of this Assignment or of any nate or oiher instrument or aﬂ{aemem evidencin
the Indebtedness and the Propeny will continue to secure tha amoumt iepaid or recovered to (he same extenl as

[,
=t =
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that amount never had been originally received by Lender, and Grantor shai! be bound by any judgment, decree,
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order, sehlement or compromise relating to the Indebtedness or 10 this Assignment.

EXPENDITURES BY LENDER, If Granter falls to compig{ with any provision of this Assignment, including any
obhgation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalt may, but
shalt not be required 10, take any action that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest at the rale charged urwier the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's oplion, will {a) be payable on demand, (b) be added to the
halance of the credit line and be apportioned among and be payable with any instaliment payments to become due
during eitner (? the term of any applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and dpa able al the Note's matur IY This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other
rights or any remedies te which Lender may be entitled on account of the default. Any such aclion by Lender
ﬁ"‘&’" not be construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the foflowing, at the option of Lender, shall constitute an event of default {"Evem of Defaul™)
under this Assignniznt:
Default on Indebe'neas. Failure ~t Grantor 10 make any payment winen due on ihe Indettedness.

Compliance Defau!’. Failure 10 compia with any other term, otligation, cavenant ¢r condition contained in this
Assignment, the Nota r.<in any of the Relaled Documents.

False Statements. Ary wvarcanty, representalion or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at thetime made or furnished.

Other Defaults. Failure of Grartor to-comaly with any term, obligation, covenant, or condition contained in any
pther agreement between Granter ang tender.

Death or Insolvency. The death of Granor, the insglvency of Grantor, the 2ppointment of a receiver for any
part of Grantor’s property, ggg‘ assigninem for the benefit of creditors, an{) ype of creditor workowt, or the
commencement of any proceeding under Sy dankruptcy o insclvency faws by or against Grantor.

Foreclosure, Forfelture. etc. Commencemerof foreclosure or lordeiture proceedings, whether by judicial
proceeding, self-help, repassession or any othgr mathod, by any creditor of Grantor or by any governmental
agency against any of the Propgr;?-. However, t1is subsection shall not a?ply in the event of a good faith
dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the foreclosure o
forefeiture proceeding, provided that Granior gives Lenre: written notice of such claim and furnishes reserves
or a surely bond tor the claim satistactory 10 Lender.

Evenis Affecting Guerantor. Any of the preceding events o.curs with respect to any Guarantor of any of the
Indebtedness or any Guaranior dies or becomes incompetant. ¢/ revokes or disputes the validity of, or lability
under, any Guaranty of the Indebtedness.

Exisling Indebtedness. A default shall occur under any Existing Irdebiedness or under any instrument on the
Property securing any Existing (ndebtedness, ¢r commencement o a%v-sult or other action 1o loreclose any
existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evenl of Tiafault and at any time thereafter,
Lender may exercise any cne or more of the lollowing rights and remedies, i1 addition lo any other rights cr

remedies provided by law.

Accelerate indebledness, Lender shall have the right at its option without notice: to Grantor 1o declare the
entlreelgfiebledness immediately due and payable, including any prepayment penatv ¢ich Grantor would be
required t0 pay.

Coltect Renta. Lender shall have the right, without notice to Grantor, 10 lake possession o the Property and
collect the Aents, inclucing amounts gast due and unpaid, and apply the nel Rmceed:: aver and above
Lander's costs, against the indebtedness. In furtherance of this righy, Lender shall have afl the rights provided
for in the Lender's Right 10 Coliect Section, above. If the Renls are collected by Lender, then Grantor
irrevocably designales Lender as Grantor's attorngy-in-fact to endorse instrumenis received in payment
thereof in the name of Grantor and to negotliate the same and collect the proceeds. Parments by tenants or
other users to Lender in response 1o Lender’s demand shall s_augg the oblgations for which the payments gre
made, whether o1 not any proper grounds for the demand existed. Lender may exerciee its rights under this
subparagraph €ither in person, by agent, or through a receiver.

Moripagee In Possession. Lender shall have the right 10 be placed as mortgagee in poysassion or to have &
receiver appointed to take possession of all or any part of the Property, with the power to prolect and preserve
the Property, to operate the Propert precedmﬁ joreclogsure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reqewershig. a%ainst the Indebledness. The
mongagee in Fossesann or receiver may serve without bond if permitted by law. Lander's right to the
appointment of a teceiver shail exist whethar or not the apparent value of the Property exceeds the

Indebtedness Dy a substantial amount. Employment by Lender shall not disqualify a person from serving as a

recesnver.

Do‘.r:er Remedies. Lander shall have all other rights ang remedies provided in this Assignment or the Note or
y law,

Waiver; Election of Remedies. A waiver by any party of a breach of a dprwisicnn of this Assignment shall not

constitute a waiver of o prejudice the pany's rights ofherwise to deman

strict compliance with that provision
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or any other provision. Election by Lender to pursue any remedy shall nct exclude pursuil of any other
remedy, ang an election to_make expenditures or take action to perform an obiligation of Grantor under this
Assignment aker talure of Grantor to perform shall not affect Lender’s right to declare a default and exercise
its remedies under this Assighmant.

Atlorneys’ Fees; Expenses. i Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied 1o recover such sum as the coun mgg adjudge reagonable as attorneys’
tees al tria! and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
oy Lender that in Lender’s opinion are necessan‘ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness pavable on demand and shall bear interest
tfrom the date of expendituie until reﬁat at the ate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject 10 any limits under applicable law, Lender's a.'tomers'
ees and Lender's iegai expenses whether or not there i8 a lawsuit, including attorneys’ fees for bankrupicy
pro_ceemggs (incluging efforts to modify or vacate any aulomahic stay or in;uncnnr;l sppeals and any
anticipated pest-judgment collection services, the cost of searching records, oblainin% title reports (including
foreclosure reparts), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable lzw._‘Srantor also will pay any court casts, in addition to all other sums provided by law.

MISCELLANEOUS ~#P2QVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. Tz Assignment, lngether with any Retated Documents, constilules the entire ungderstanding
and agreement of Jnepachies as to the matters set forth in this Assignment. No alieration of or amendment to
this Assignment shall ‘be effective unless given in writing and signed by the party or parties sought to be
charged or bound by theaitzzation or amendment,

Applicable Law. This Ascizament has been delivered lo Lender and accepted by Lender in the State of
Hinols. This Assignment shall by caverned by and construed in accordance wiith the iaws of the Stsle of

llinots.

No Modification. Grantor shall nol eiter \nio any agreement with the holder of an“ mortgage, deed of Irust, or
other security agreement which has priovity over this Assignment by which that agreement is modified,
amended, exienaed, or renewed without a-grior writen consent of Lender. Grantor shall neither request nor
accept any future advances under any such szcurity agreement without the prior written consent of Lender,

Severability. If a court of competent jurisdiition finds any provigion ot this Assignment 1o be invalid or
unenforceable as 1c any person or circumstance, such finding shall not render {(hat provision invalid or
unen'orceable as to any other persons of circumatances. if feasible, any such offending provision shall be
deemnd 10 be modified to be within the limits of enfircaability or validity, however, il the olfending provision

cannot be so modified, it shall be stricken and all other rrovisions of this Assignment in all other respects shail
remain vatid and enforceable.

Succeasors and Assigns. Subject to the limitations stared /in this Assignment on transfer of Grantor's
intesest, this Assignment shall be binding upon and inure to 1z benefit of the parties, thelr successors and
assigns. i awnershnr; of the Property becomes vested in a person-uier than Grantor, Lender, without notice

to Grantor, may ceal with Grantor's ‘successors with reference to this Assignment and the indebtedness by
way of foibearance or extension without refeasing Granter from the elipations of this Assignment or liability

under the Indebtedness.
Time is of the Esgence. Time is of the essence in lhe performance of this 2esipnment.

Waiver of Homestead Exemplion. Grantor herefy releases and waives & rights and benefits of the
homestead exemplion laws of the State of Illinois as to all Indebiedness securec-ay this Agsignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights unver this Assignment (or
under the Related Documents} uniess such waiver is in writing and signed by Lenger” Mo delay or omigsion
on the parnt of Lender in exercising any right shall operale as a waiver of such right-or any other rigm. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or rrejudice the party's
right otherwise to demand strict compliance with that J)rowsmn or any other provision. s Drior waiver Dy
Lender. nor any course of dealing between Lender and Grantor. shall constitute a waiver oi-any of Lender's
rights or any of Grantor's obligations as to any future transaciions. Whenever consent by Lender is required
in this Assignment, the grantng of such congsent by Lender in any instance shall not constitute comtinuing

consant to subsequent instances where such consent is requised.

GRANTGR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGRMENT OF RENTS, AND e
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X E\ O/ |
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INDIVIDUAL ACKNOWLEDGMENT

statEoF L e 5 )
) 1.1
Ay
COUNTY OF L OO )

On this day befcre me, the undersigned Notary Public, personally appeared Michae! Houlihan, A Bachelor, lo me
known to be the individual described in and who exacuted the Assignment of Rents, and acknowledged tha! he or
ghe signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hanr and officis! sesi this ::Q { day of \1 lCe ez 19 (15

{ o f)' ! . . - . .
Bv--z"\\w;w;Lm S \I o C Resldingat /=533 4. C.cero
, ' o ' OFFICTAUSER
Notary Public In and for the Strte of __ | [/, /10 S _ wonti ALSEAL
S N O NOTARY PUBLIC STATE OF ILLINOIS|
My commission expires Vi -9y MY COMMISSION EXP. AL'G. 7,1998

ST s e ey =

LASER PRO. Reg. U.S. Pat. & T.M. O, Ver. 2.200 (¢} 1995 CFI ProServices, Inc. All rights reserved.
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