i

L AU
I TR A R VA SN I B A L LN AN DT

LR e T R LER TS

g LT RTIORDEN

MAIL TO & PREPARED BY:

TCF BANK ILLINOIS, FSB
1420 KENSINGTON RD, STE 320
OAK BROOK, )%, 60521

1LP 457 3¢
JILLINOIS - VARIABLE-AATF (OGPEN-END} 092 - QB0 - 6231567
MORTGAGE

State of lilinois
County of COOK

NOVEMBER 21, 1995

THIS MORTGAGE SECURES A REVOLVING UNE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
AEADVANCES MAY BE MADE FROM TIME TOO(UME. THE MAXIMUM AMOUNT OF THE LIME OF CHEDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS 350,000.00

1. Lapal Description. This documant is a mortgage or1edl estate located in COOK County, State of
tinois {called the "Land™). The Land’s iegal dascniption is:

THE WORTH 10 PEET OF LOT 41, ALLOFLOTdSWMSOUTHSFEB‘PDFLICTQG IN
BLOCK 6§ ON MASON’S SUBDIVISION OF THE ERST 1/2 4% THE NORTHWEST 1/4 OF SECTION
23, TOWNSHIP 40 NORTH, RANGE 13, BAST OF THE THIRD, PRINCIPAL MERIDIAN, (EXCZPT

RAILROAD) . TN COOK COUNTY, ILLINOIS.
95815870

PiM # 13-23-112-020-00G0

NOTICE: See pages 2, 3 and 4 for mora mortguge tarmsa. The Borrower agrmes that pages 2, 5.2nd « arg a part of this
Mortgage. By sigrung this Mortgage, Borrower agrees to all of its terms,

S o (D ( )/641 ) e

/Borrower é.ONP\LD W ALBEE Borrower CHERYL {ALBEE
Borrower Borrower
STATE OF ILLINQIS 58S,
COUNTY OF copk
The foragoing instrument was acknowtedged before me this 215T  day o NOVEMBER, %" , by

RONALD W ALBEE AND CHERYL J ALBEE
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Notary Pubic / A=
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{0ANNIS YASSILOPOULOS
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIHES 07/20/08
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Detinitions. In this document, the tollowing definitions apply.

"Mortgage™: This document wiil be called the "Mortgage”.

"Borrower": RONALD W ALBEE AND CHERYL J ALBEE
HUSBAND AND WIPE  will he called "Boirower”.

Borrower's address is shown below,

“Lender”: TCF Bank lllinois 1sb will be calied "Lender". Lender is 2 federal savings bank which was formed and
which exists under the faws of the United States of America. Lender’s address for the purpose of receiveing notices
and making payments is 1420 Kensigton, Suite 320, Oak Brook, IL 60621-2147.

"Agreement”: The CommandCredit Plus Agreement signed by ane or mare Borrower and dated the same date
as this Mortgage will be calied the "Agreement”. Under the Agreement, any Borrower signing the Agreement has a
revolving fine of cradit called the "Account”, The Agreement allows Borrower to abtain Loan Advances trom the
Account, make payments, and oktain readvances. Under the Agreement, Borrower may reguest Loan Advances
from the Lender at any time until the final due date, shewn in saction 3 helow,

"Property”™: The property that is described in section 5 is called the "Property”.

3. Final Du Livta. The scheduled date for final payment of what Borrower owes under the Agreement is 11-27-10 .

4, Vwriable Aunva Percentage Rate. The Annuai Percentage Rate is the cost of Borrower's credit as a yearly ate,
The Annual Percentage’Pata Lender uses to figure Finance Charges will go ug and down, based on the highest U.S.
prime rate published deinein The Wall Streei Journal under "Mieney Rates™ {the "index”). The index is not the lowest or
best rate offered by Lendar or other lenders. It the index becomes unavailable, Lender will select, to the extant
permitted by applicable laws an¢ vegulations, some ather interest rate index that is comparabie to the index and notity
Borrowar. If tha Annual Percemage Fate goes up or down, the Daily Pariodic Rate will alse go up or dewn. To figure the
ANNUAL PERCENTAGE RATE, we adrt-2 40  percentage points to the index rate in eftect the pravious business day.
{"business day” does nct include Saturdavs, Sundays and lega! holidays.) On each business day we will recalculate the
ANNUAL PERCENTAGE RATE ‘for this loan en. thatitis  2.40 % { 2.40 nercentage points) above the index
pubbshed the previous business day. M the (ndex rate changes, however, the ANNUAL PERCENTAGE RATE for this loan
will change the next business day. The begnining index rate for this loan is §.75 % per year. The beginning ANNUAL
PERCENTAGE RATE for this toan is therefore 15715 % per year, which is a Daily Periodic Rate of g30547 %.

The maximum ANNUAL PERCENTAGE RATE is 1990 = %. The minimum ANNUAL PERCENTAGE RATEis ¢509 %.

5. Description of the Proparty. Borrower gives Lender vigite in the following Proparty:
a. The Land, which is located at [address;
3344 N. RIDGEWAY, CHICAGO, IL 60618
The Land has the lega! description shown above in section’ ).

b. All buiidings and alf other improvements and fixtures (such as glumbirg and electricai equipment) that are
now ar will in the future be focatad on the Land.

c. All "easements, rights, hereditaments, appurtenances, rents, royalties, ans profits” that go along the Land.
These are rights in other property that Borrower has as owner of the Land.

6. Notice of Varlebly Rate of Intervst, This Mortgage serures a line of credit that has a«suable rate of interest.
This means that the interest rate may increase ar decraase from time to time, as explained in paragraph 4.

7. Finence Charge. Borrower will pay a Finance Charge until Borrower has repaid everythuny owed under the
Agreement, Lender figures the Finance Charge at the end of every monthly billing cycle. The montnly hilling cycle runs
from and including the first day of a month to and including the last day of that month. To figure the Finanza Charge for
a manthly billing cycle, Lender adds up the Finz~ce Charges for each day in the billing cvcle. To figutevthe Finance
Charge for each day, Lender multiplies the Daily Pertodic Rate times the Daily Balance of Borrower’s Account cn that day
{for each day in the monthly billing cyciel.  Lender figures the Daily Perindic Rate by dividing the Annual Percentage
Rate by 365 {or 354, in any leap year). Lender determines the Daiiy Balance by first taking the beginning balance of
Borrower's Account each day, acdding any new Loan Advances, and subtracting any payments or other credits to the
Account, and subtracting any unpaid Finance Charges and Cthar Charges. Baorrower pays a Finance Charge on Loan
Advances beginning with the day they are made.

8. Transter of Righty In tha Proparty. Borrower maorigages, grants and conveys the Property to Lerder subject to
the terms of this Martgage. Thnis means that, by signing this Mortgage, Borrower is giving Lender those rights that are
stated in this Mortgage and also those rights that the law gives to lenders who have taken mortgages on iand. Borrower
is giving Lender thase rights to protect Lander from possible logses that might result if Borrower fails to kesp the
promises made in this Mortgage and in the Agreament.

9. Termination of the Mortgage. Lender’s rights in the Property will end wher thesgreemant has been terminated
and Borrower has paid &t amounts owed 1o Lender under the Agieament and this Mortgage. Lender will send Bofrower a
document stating this and Borrower can file it with the County in which the Praperty is located.

92266, page 2 of 4 8/96
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10. Promises of Borrower -- Borrower represents and warrants that:
a. Borrower owns the Proparty;
b, Borrower has the right to mortgage, grant, and convey the Property 1o Lender; and
¢, There are no claims or charges outstanding against the Property except any moitgages that are currently
shown in the office where real esiate records are fited for the County where the Property is located.

Barrower gives a general wairanty of titie to Lender. This means that Borrower will be fully responsible for any
losses which Lender sutfers because someone other than Borrower has some of the rights in the Property that Barrower
represents and warrants to have, Borrower will defend ownership of the Property against any cfaims of such rights.

11. Borrawer's Promise to Pay -- The Agraement. Borrower promises to prompily pay all amounts due on the
Agreement except as explained in paragraph 18,

12. Borrowss's Promise to Pey -- Charges snd Axsassment, Borrower promises to pay all present and future liens,
taxes, assessments, utility bilis, and other charges on tha Property, including any amounts on any prior mortgage, as
they become due.

13. Borrower'y, Promise to Buy Hazerd insurance, Borrower promises to obtain a hazard insurance policy naming
Lender as mortyage:, and which covers ali huildings on the Property. The insurance must be satisfactory to Lender and
must cover loss o damage caused by fire and hazards normally coverad by "extended coverage” hazard insurance
policies. The insuraice ~wust be in the amounts and for the periods of time required by Lender, Borrower will natify
Lender promptly if theie s _any loss or damage tc the Property. Lender may file a "Proof of Loss” form with the
insurance company. Borr(wer directs the insurarce company to pay all "proceeds” te Lender. "Proceeds™ are any
meney that the insurance conpaany owes to the Borrower under the policy. Unless Lender agrees in writing that the
Proceeds can be used ditferently, ibz Procesds will be applied to pay the amount Borrower pwes Lender.

H ary Proceeds are used to redvse, the amouni which Borrower owes Lender under the Agreernert, Borrower will
still have 10 make the regular paymente'urder the Agreemant until the antire amount Boriower owes is pai¢ in full.

it Lender torecloses this Mortgage, anvana who buys the P:operty at the foreclosuse saie will have all the rights
under the insurance policy.

14, Botrower's Promise to Buy Flood Insireice. If the Land or any part of the Land is located in a designated
official flond-hazardous area, Borrower promises to buv-finod insurance in the maximum amount available or the amount
secured by this Morigage, whichever is Jess, Boriiwer agrees to direct that any meney payable under the flood
insurance will be paid to Lender, but Bosrower will stitl bave, to make regular payments under the Agreement until the
entire amount Borrower owes s paid in full,

15. Borrower's Promisa to Maintaln the Property. Borriwer promises that Borrower won't damage or destroy the
Property. Borrower glso promises to keep the Property in good regair. # any improvements are made tu the Property,
Borrower promises that they won't be removed from the Property.

16. Lender's Right to Take Action to Protact the Property. If (1) Bosrower does not keep Borrower’'s promises and
agreements made in this Mortgage, or (2) someone (Borrower or anyone-eice) begins a legal proceeding that may
significantly affect Lender's rights in the Property [such as, for example, a leqal praceeding in bankruptcy, or ta condemn
the Property}, then Lender may do and pay for whatever is necessary 10 protestihe value of the Property and Lender's
rights in the Froperty. Lender’s actions under this section may include, for exaianie 0aying any amount due under any
prior mortgage, appearing in court, paying reasonatle attomeys' fees, and entering on the Property to make repairs.

Borrower promises to pay Lender 3ll amounts that Lender pays under this sestion. If Lender pays an obiligation,
Lender will have all of the riphts that the person Lender paid would have had against Boriowver. This Mortgage covers all
these amounts that Lender pays, plus interest, at the rate that is figured as if the money 1ac, been given under the
Agreencnt, or if that rate violales the Jaw, then at the highest rate that the law allows.

H Borrower fails to maintain insurance on the Property as fequired in paragraph 13, Lender oiav purchase insurance
on the Property and charge Berrower for the cost as nravided in this Mortgage. If Lender purchases tos.insurance, it will
havz the right to select the agent. Lender is not required to obtain the lowest cost insurance that gt be available.

17. Lender’s Rights. Any failure or delay by Lencer in enforcing the rights that this Mortgage or the 1onx give it, will
rot cause Lender to give up those rights. Lender may exercise and enforce any of its rights untii its nghts under the
Mortgage end. Each right that this Morlgage gives to Lender is ceparate. Lender may enforce and exercise tham one ar
& time or al at once,

18. Joint Borrowers. Each person that signs this Mortgage is responsible for keeping a4 of tha promises made by
"Borrower™. Lender may choose to enfurce Hs sights against anyone signing the Martgage as an individual or apainst all
of them. However, if someons signed this Mortgage, but did not sign the Agreement, then that person wili not te
requited to pay any amount under the Agraemant, but will have signed only tu give Lendar the nghts that person has in
the Property under the tarms of this Mortgage.

19, Motices. Unless the law requires differentiy, ar unless Borruwer tells Lender differently, any notice that must be
given to Borrower will be deiivered or mailed to Rorrewer at the address shown in section 5. Notices that must he sent
to Lender will be given by mailing them to Lender's address shown in section 2. Any notice wilt be "given” whan it is
mailed, or when it is delivered according to this paragraph,
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20. Selting the Property. Borrower agrees not to sait or transfer all or any part of the Property, or any rights in the
Property, without the Lender's written consent. This includes sale by Contract for Deed

21, No Delsultz Under Prior Mortgages. \f there is already a morgage against the Property, the Borrower promises
that there will never be a default under that mortgage.

22. No Gther Mortgagas. Borrower agrees notl 1o mortgage all or any part of the Property or allaw anyone else 10
have a lien on the Property wittout the Lender’'s writlen consent.

23. Lender's Remedies -- Foraclosure. If Lender requires Borrower to pay the entire outstanding balance under the
Agreement in ane payment {cailed "accelesation”) and Borrower fails 10 make the paymant when due, then Lender may
foreclose this rnortyage as pravided below. However, belora accelerating, Lender will send Barrower a written notice by
certifisd mail which states:

a. The promise that Borrower failed to keep or the representation or warranly that Borrowsr breached:

b. The action Borrower must take to correct that fariure;

c. The date, at ieast 30 days away, by which the failute must be carrected;

d. That it Brrrower doesn’t correct the failure or the reprasentation or warranty that Borrower breached, Lender wil!
accelerate, and if Borrower doesn’t pay, Lender or aniother parson may buy the Property at a fareclosure sale;

a. That Minnesata law allows Barrower to reinstate the Mortgage after acceteration; and

{. That Bortzwet may bring suit in couit to argue that ali promises were kept and to present any other defenses
Borrawer has to accelaration,

Lender need net sand the notice if the promise Borrower failed to keep consists of Borrower's sale of transfer of all
or a part of the Properiyorany rights in the Property without Lendar's written consent. 1f Boirower does not corract the
failure by the date steqad/in the natice, Lender may accelerate. If Lender accelerates, Lender may foreclosa this
Mortgage according to the (Micansota Statutes. Berrower gives Lender a power to sell the Property at a public auction.
Barrower alsp agrees tu pay aerider’s attorneys’ fees far the foreclosure in the maximum amount allowed by law.
Lender will apply the praceeds of he foreclosure saie to the amount Bonower owes under this Mortgage, and to the
costs of the forecipsure and Lenucr’s attarneys’ feos.

24, Ciligationa After Assignment, <y person who takes over Borrower's right or obiigations under this Moartgage
with Lender's consent will have Borrower's rigiiis and will be obligaied to keep all of the promises Borrowar made in this
Mortgage. f anothaer person takes over Borrower's rights or obligations under this Mortgage, Barrawer will not be
ieleased. Any person or organization vwho takes over Lende:s’s rights or obligations under this Mortgage will have all ot
Lender's nghts and must keep alf of Lender’s oblizations under this Mortgage.

25. Waivar of Homentead. Under the homesicad exemption law, Borrower’s homestead is usually tree from the
claims of creaitors. Borrower gives up the hemastead exemation righ: for all claims arising out of this Mortgage. This
ingludes Barrower’s right to demand that property other than tarrower’s homestead that has been mortgaged 6 Lender
be foreciosed, before the homest2ad is foreclosed.

28. Condamnation. M &)l or part of the Property 15 condemrer, Borrower directs the party condemning the Propcrty
to pay all of the morey to Lender. Lender will apply the maliey ' to pay the amount Borrower owes lLender, unless
Lender agrees in writing that the proceeds can be used diffarenit;,. 1. Lunder usas the money to reduce the amount
Borrower owes under the Agreement, Borrower will still have to ‘make regular monthly paymenis until everything
Boriower cwes is paid.

27. Peragraph Headings. The headings of the paragraphs are for convenience only, and are not 3 part of this
Mortpape.

This instrurnent was draties by: TCF BANK ILLINOIS fsb, 801 Marquette Avenue, Mivineapolis, Minnesota 65402
91266, page 4 ct 4 6/956
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