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ILP45285
ILLINOIS - VARIABLE-RATE {OPEN-END) 092 - 077 - 6208136
MORTGAGE

State of Hinoig
County of CoOOK

NOVEMBER 16, 1993

THIS MORTGAGE SECURES A REVOLVING /NG OF CREDIT UNDER WHICH ADVANCES PAYMENTS, AND

READVANCES MAY BE MADE FRGM TIME TO i’ THE MAXIMUM AMDUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS §22,900,00

1. Legst Destripion. This document Is 8 meripage un resl gstate lacated in COOX County, State of
liinofs {cailed the "Land™). The Land’s fagal descriplion is:

LOT 21 IN BLOCK 10 IN MAMEROWS BOULEVARD ADDITICH 10, 4RVING) PARK, REING
SUBDIVISION BY GEORGE T. J. MAMEROW QF THE WEST 1/2 QF T4E A
SCGUTHEAST 1/4 OF SECTION 14, TOWNSHIP &40 HORTH,| RANGE .7

EKEST 1/2 OF Tyg
e ST QF
PRINCIDAL HERIDIAN, IN COOK COUNTY, ILLINOIS. i THE TIZIRD

/88T IRC6

PIN # 13-14-400-018-0000

NOTICE: Sae psgese 2, 3 ard 4 for more mortgage 1rms. Tha Borrowwr ngrens thet paged 2, 3 ur.d + ™ a port of this
Mortgage. By signing this Mongage, Borrowaer agrees to all of its tprns, :

1'—“\\ ~ . ,-”/ P "'
ConLipmrar & Figud?d —Tocrnan, Xeeiin e/l
BOITOWS! pATRICIA £ BRANDT LOWNEY C . Borfower I.-AURENQ’E 5 LOWNEY /
Borrower Borrower
STATE OF ILUNOIS ..
COUNTY OF cook DR

Tha locegaing instrument was acknowledged before ma this 16TH
PATRICIA B BRANDT LOWNEY AND LAURENCE ) LOWNEY

“OFFICLAL SEAL"

JOHN ;. ROLFE Notary Bafitc. ©

NOTARY PUBLIC, STATE OF ILLINGIs 74 92268, page 1 of 4 88
MY COMMISSION EXPIRES BRA

o | » T




UNOFFICIAL COPY




UNOFFICIAL CP

Z. Definltions. I this document, the follawing definttions apply.
"Mortgage”™: This documeitt will be catied ihe "Mortgage”.
"Borrowsr™: PATRICIA E BRANDT LOWNEY AND LAURENCE J LOWNEY, WIFE AND HUSBAND
will be callgd "Borrower”.

Borrower's addrass s shown below.

“Lenger™. TCF Bank illinols *sb wiii be calted “Lendar”, Lendsr 1 & 1e0aral savingd bank which weg formait and
which exists under the laws of the United States of America. Lender's addrass for the purpose af racelvaing notices
and making payments is 1420 Kensigton, Suite 320, Qak Brook, 1L 80521-2147.

"Agreemem": The CommandCredit Plus Agreemant signed by one ar move Borrower and dated the seme dale
85 this Mortgage will bo calied the "Agreement”. Under the Agreemaent, any Borrower signing the Agreement has a
revolving lines af credit callso the “Account”. Tha Agreement affows Borrowsr to obtain Loan Advances from the
Account, maka payments, and obtain readvances. Undar the Agieement, Borrower may request Loan Advances
from the Land~r at any tirme until the final dua dete, shown in section 3 below,

"Progariy s The praparty that is described in section & is called the “Property”.
3. Fina) Due Date. The schaduled date for final paymant of what Borrower owes under the Agreament is 11-21-10 .

4. Varishla Annus’ Percentepe RApte. The Annual Percantage Rate is the ¢ost of Borrower's credit as a yoarly rate.
The Apnupl Perceitage He@ Lander uses to figure Finance Charges will zo up and down, hased on the highest U5,
prima rate published daily in-Te Wall Streef Journg! under "Monwy Rates® {the "Incex”]. The index is not the lowest or
pest rate offered by Lender ¢ rther lerders. Y the Index becomes unavallable, Lender will select, to the extent
permitted by applicable laws and (egulations, some pther interest rats Index that is comoarable to the index and notify
Borrower. If the Annual Parcertage Fate ones up or down, the Daily Periodic Rate will also go up or down. To figure the
ANNUAL PERCENTAGE RATG, wa ada 2 40  percentage points 1o the index rate In eftect the previous business day.
["business dav™ does not includa Saturdayr, Sundays and legal holidays.) On each business day we will recalculate the
ANRUAL PERCENTAGE RATE for this loan.sp that itis 2.40 % { 2.40 percentage poims) above the intlex
published the previcus businass day. f the indax/atg changes, hawever, tho ANNUAL PERCENTAGE RATE for this loan
i change the next business day. The baginnir@ 7iax rate for this loan is 8,75 % per vear. The baginning ANNUAL
PERCENTAGE RATE for this loan is therefore 11157 7o per year, which is a Daily Periodic Rats of 30547 %.

Tha moximum ANNUAL PERCENTAGE RATE is (g gg 9. Tne minimum ANNUAL PERCENTAGE RATE s p5p %,

5. Dexcription of the Property. Borrower gives Lander righcs 71 the followlng Property:
a. The Land, which is located at faddrass)
4319 N CENTRAL PARK, CHICAGO, IL 60618
Tha Land has the legal description shows abova in sactiont,

b. Al buildings ard all other improvements and fixtures (such as pliehing and slectiical equipment] that are
now or will in the future be located on the Land.

c. Afl "aasements, rights, hereditamants, appurtenances, rents, royalties, and g.otits” that go along the Land.

Thess are riphts in othet sroperty that Borrower has as owner of the Land.

6. Notces of Vadehla Rete of interast. This Mortgaga secures a line of cradnt that hat a variable rate of intersst,
This means that the interest rate may incraase or dacrease from tima to time, as explained in parugrioh 4,

7. Fnance Chaega. Borrower will pay & Finance Charge uith Borrower has repaid everythirg owed wnder the
Agreermnent. Landst tigures the Finance Charge at the end of every monthly billing cycle. The monthly Xitling cycle runs
from and including the first day of 2 month to and Inchuding the jast day of that month. To tigure the Finance Charge for
a monthly billing cycle, Lender adds up the Finance Charges for each day In the Lilling cycle, To figuré the Finance
Charge for aach day, Lander multipiisg “he Dally Periodic Rate timas the Daily Bztance of Barrowar’s Account on that day
{(for each day in the monthly pilling cycle).  Lender figures the Daily Periodic Rate by dividing the Annual Petcentage
Raie by 365 lor 368, in any leap year!. Lender detarmines the Daily Balance by first taking the beginning balance of
Borrower's Account each day, adding any new Loan Advances, and subtracting any payments ot other cradits te the
Account, and subtracting any unpsid Finence Charges and Other Chargas. Barrower pays a Finance Charga on Loan
Advances begining with the day they are made.

B. Transfer of Nights in the Property, Borrownar mortgages, grants and conveys tha Property to Lender subject to
the terms of this Mortgage. This means that, by sigring thig Mortgage, Barrower is glving Lender thoss rights that are
stated in this Mortgage and also those rights that the Jaw givea ta langars who have taken mortgages on land. Borrower
is giving Lender these rights to protect Lender from possible losses that might resuft it Borrower fails to keep the
promises made in this Mortgage and In the Agreament.

9. Termination of tha Mortgage. Lender's vights in the Proparty will end when the Agresmertt has bean terminatad
and Borrower has paid alt amourts owed to Lender under the Agreement and this Mortgaga. Lender will send Borrower a
document stating this and Borrower can file it with the County i which the Property ig [ocated.

92268, page 20t 4 &35
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10, Promisas of Borrower -- Borrower represents and warrants that:
a. Bmrower owns the Propeny; ,
b. Borrower hae the right to mortgage, grant, and convey the Property to Lender; and
¢. There gre no claims or chargas outstanding against the Property except any maortgages that are currently
shown in the afiice whera rea) esiate secards ara fited for the County whaere the Property is jocated,

Borrower gives & general warranty of title to bandsr. This mecng that Borowar wik be tully respansible for Bny
Iosses which Lender suffers because sameane other than Borrower has some of the rights in the Property that Borrower
represents and werrants to have. Borrower will defend ownership of the Property against any tlaims of such rights.

11. Borrowar's Promise to Pay -- The Agresment. Borrower promises 1o promptly pay all amounts aue on the
Agresment except as sxplaned in pacagraph 18,

12. Borrowst’s Promiss to Fay ~ Chatges wad Assssymant. Borrower promises to pay ail present and future ilens,
taxes, esaessmei’s, utility bills, and other charges on the Froperty, intluding any amounts on any prior morngags, as
they bacome cut.

13, Borrowee's Yomiss to Buy Herard Insurance. Borrower promises to obtain a havard insurence policy naming
Lender as mortgagea. urd which covers alt buildings on the Praperty. The insurance must be satistactory to Lendar and
must cover loss ar damzpa caused by fire and hazards normally covered by “extended roverage” hazard insurance
poficies. The insuranca rauee be in the amourts and for the pericds of time requited by Lender. Borawer will notity
Lender promptly If thare is‘any loss or damage ta the Property. Lender may file a "Proot of Loss  form with the
insurance company. Borrowe: uiscts the ingurance company to pay all *proceeds” to Lender. “FProueeds® ars any
monev that the insurdnce company siwes 1o the Borrower under the policy. Unless Lender agrees in wiriting that the
Proceeds can be used differentiv, the P ocveds will be applied 1o pay the amcunt Borrower awes Lender.

4 any Procesds are used to reduce thz-amount which Borrowar owes Lender under the Agreement, Borrower will
still have o make the repular payments undey the Agreement uniil the antire amount Borrower owaes is paid In full,

It Lender foreclosas this Martgage, anyo e who buys the Property at the forsclosure sale will have all the rights
under the insurance policy.

14. Borrower's Promios 1o Buy Flood Irzuemicr If the Land or eny part of the tand is locoted in & designated
official flood-hazardous ares, Borrawar promisas to buy flood insurance in the maximun amecunt available or the amount
secured by this Mortgage, whichever is less. Borrower agrees to direct that any money payab!s under the tleod
inswance will be paid to Lender, bt Berrower will stil Rave 13 make regular payments under the Agreement until the
entire armount Borrower owas is paid in full.

15. Borrowor's Promilse to Melmicin the Property, Borrowed ziomises that Borrower won't demage or destroy the
Property. Buoirower aisv promises to keep the Property in good rerah. it any improvements are made to the froparty,
Borrower gromises that they won't be removeg from the Property.

16. Lennwr's Right to Teke Action 1o Protect tha Property. i (1) Borctwer dnas not keep Barrower's promises and
sgreements made in this Mortgage, or {2) someona (Borrowar or anyone e'sel bagins 3 legal proceeding that may
significantly clfact Lender’s rights in the Property (such as, for example, & legal icceading in banicuptcy, or to condemn
the Property}, then Lender may 6o and pay for whatever is necassary 10 protect i@ value of the P;operty and Lender's
rights in the Property. Lender’s actions under this section may include, for example, paying any amecunt due under any
prior mortgage, appeating in court, paying reasonable attorneys’ fass, and entaring on the ®opsrty to make rapairs.

Borrawsr promises to pay Lender all amounts thet Lender pays under this sectlon,” i louder pays an obligation,
i.ender wili have ail of the rights that the person Lander patd would have had apainst Borrow(r. This Mortgage covers all
thase amoumts thet Lender pays, plus interest, at the rate that is figured as if the money fad bnan given under the
Agreemsnt, ot if that rate violates the faw, then at the hiphest rate (hat the iaw aliows.

it Barrawaer tails 10 maintain insurance N the Property as required in paragraph 13, Lenger may purchase insurance
on the Property and charge Barrowsr for the cust as grovided in this Mortgage. It Lender purchases tius wsurance, it witl
have the right to salect tne agent. Lender is not required to obtain theflowast cost insurance that might ia available.

17. Lendar's Rights. Any fallure or detay by Lender in enforcing the rights that this Mortgage or the law glve it, will
not cause tender to give up thase rights. Lander may exercise and enforne any of its rights until ivs rights under the
Mortgage encl. Each right that this Mortoage gives to Lendar is separate. Lender may enforce and exerclse them one st
a time or Al &t once.

18. Join! Borrowers. Each person that signs this Mortyage is respongible for keeping all of the aromisas mads by
*Borrower”. toander may choose to enforce its rights against anyone signing the Mortgaga as an individual or against at!
of them. Howevar, if someone eigned this Moitgage, hut did not sign the Agreement, then that person wilt not be
required 1o [ay any amoint under the Agresment, but will have signed only to give Lender the rights that person has in
the Froperty undar the terms of this Mortgage.

19. Notices. \Inless ti. law requiras differently, ar unluss Borrower tells Lendar differently. any notice thet must be
given to Borrower will ha delivered or mailed ta Borrower at the addrese shown in section 5. Notices that must ba sent
to Lander will be given by msiling them to Lendar’s address shown in saction 2. Any notice will be "given” when it is

maited, or when it is delivered according to this paragraph.

92268, page 3 of &4 8/55
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20. Selling the Property. Borrower agrees not to seki or transfer all or any part of tha Froperty, er any rights in the
Praperty, without the Lender's writlen consent. This includes sele by Contract for Deed

21, No Defaults Under Prior Mortgages. (f there is already 2 mortgage against the Property, the Borrower promises
that there will never be B default under That moripage.

22. No Diher Wortgeges. Barrowar sgress not to martgage 8! or any part of tha Praparty or allow anyons alse to
have a iian on the Propany without the Lander’s writtsn consent.

23, Londer's Remadies -- Foraciosure. !f Lendear raquires Bairower to pay the antirs outstanding balangs under the
Agreement in one payment (callsd "accelgration”} and Borrowver falls 1o make the payment whan c'ue, then Lender mey
foraclosa this maortgage as provided below. However, before accelerating, Lender wifl send Burrower a written notice by
certified mail which states:

a. The promise that Borrower 12iled 10 keep or the representation or warranty that Borrower breached;

b. The action Borrower must take to correct that failure;

c. The date, at least 30 days awny, by which the failure must be corrected;

d. That if Barrower doesn’t conect the failure or the representation of warranty that Borrower breaciied, Lendar will
aceelerate, and ii Agiower doesn’t pay, Lender or ancther person mav buy tha Property at a foreclosute sale;

8. That Mizne) 02 law sliows Borrower to reinstate the Mortgege after acceleration; and

f. That Borrowas may bring suit In court to argue that &l prommises were kept and to prasent any other defensos
Borrower has to atcrigistion.

Lender nead noi-ser«! the notice if the promise Borrower failed to keap consists of Barrawer's salg or trensier of all
o a part of the Properiy.2r sy rights in the Property without Lender’s written consent. If Borrower does not correct the
foilure by the date stated i fhe nouce, Lender may accelate. IF Lendes accelerates, Lender may loracinss this
Morigage according to the NMinnasota Statutes. Borrower gives Lendar a powst to seit the Praperty at a public auction.
Borrower also agreas 1o pay Le)sor's attormeys’ fees for the forectesure in the maximum amount allowed by lew,
Lender will apply the procesds of the-foreclosure sale to the amount Boriower owes under this Mortgage, and to the
costs of the foreciosure and Lender’s 82 neys’ f8es.

24. OhNigetions After Aesignment. Any parson who takes over Borrower's right or obfigations under this Mortgage
with Lender's consent witl have Barrower s 1ights and will be obligated to keep a1l of the promises Borrcwer made in this
Mortgage. ) another peison takes ovar Borgwar's rights or obligations under this Morigage, Barrower will not be
releasmd. Any person or organization who takes Gy ).ender’s rights or obligations under this Mortgage will have ail of
iender’'s rights and must keep afl of Lander’s abiigadrne under this Mortgage.

25. Walver of Homestead. Under the homesteid ewamption !aw, Borrower's homestead is usually free from the
claime of cretitors. Borrower gives up the homesiead fxemation right for aff craimy arising out ot this Mortgage, This
includes Borrower's right to demand that property ather \har-Dorrawer’s hemestead that has been mortgaged to Lendar
be foreclosad, befora the homastead is foreclosed.

28. Condemmation. f all or part of the Froperty is condenined. Borrower directs the party condemning the Proporty
to pay all of the money to Lender. Lencer will apply ths mondy o pay the amount Borower owes Lender, uniess
Lender agrees in writing that the proceeds can be uged differently /1 Lender uses the maney to reduce the amount
Borrawer owes urder the Agreerant, Borrower wili still have to_r'ske regular monthly payments unti averything
Borrower owes is paid.

27, Paregruph Hestings. The headings of the paragraphs are for converience only, and are not & part of this

Mortgage.

This instrumant was drafted by: TCF BANK ILLINOIS fsb, 801 Marguette Avanue, Misaarpolis. Minneseta 55402
91,93, page 4 oi 4 8/95
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