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THIS IS A JUNIOR TAORTGAGE

0760136211
EQUITY CASH LINE 8709
MORTGAGE
THIS MORTGAGE is made this 30TH day of SEPTEMBER .19 95

hatween the Mortgagor, WILLIAM B GREGAA and JANE M GREGGA, HUSBAND AND WIFE

{herein "Borrower"), and the Mortgagee, MidAmerica
Federal Savings Bank, (herein "Lender"}.

WHEREAS, Borrower is indebted to Lender in the prinipal sum of EIGHT THOUSAND AND NC/100
Dolliars,
which indebtedness is evidenced tiy Borrower's Equity Agreement 2in! Promissory Note therein "Note™ providing for

periodic payments as called for therein, with the balance of the indeb!zuness, if not sooner paid, due and payable on
OCTCBER 1, 200%

TO SECURAE to Lender the repayment of the indcbtedness evidenced ty tre Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herév ith to protect the security of this
Morigage, and the performance of the covenants and agreements of Borrawer hepin centained, Borrower does
hereby morngage. grant and convey to Lender the following described property ‘ocaied in the County of

COCK , State of llinois:

LOT 1083 IN ELK GROVE VILLAGE SECTION 2, A SUBDIVISION IN THE WESY
1/2 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINCIS.

GZESINSE

P.1.N. 08-28-308-016-CD00
which has the adaress of %24 SUSSEX CR, ELK GPROVE VILLAGE, IL 64007

{herain “Property Address”):
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Together with all improvemenls now or hereafter efected on the properly, and all easements. nghts,
appurtenances, rents, royalties, minetal, oil and gas rights and profits, water, water rights, and waler stock, and all
fixtures now or hereafter attached tu the property, all of which, inciuding replacements and additions thereof, shall be

deemed to be and remain a part of the properly covered by this Morigage; and al! of the foregeing. together with saia
property (or the leasehald estate if this Mortgage is on a leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully seised of the estate heteby conveyed and has the right to
morigage, grant and convey the Property, that the Property is unencumbered, except for  FIRST MOPTGAGE TO
NATIONSBANK MORTGAGE CORP IN THE AMOUNT OF $101,250, HECORDED AS DOCUMENT NO,

93686120

and that Borrower will warrant and defend gerierally the title to the property against all other sianns and demands.
subject to anv declarations, easements or festrictions listed in a schedule of exceplions to coverage in any fitle

insurance policy nsuring Lender's interest in the Property.
Borrower and Lender covenant and agree as follows:

1. Payment of Principal@ard Interest. Borrower shall promptly pay when due the principat of and interest on
the indebtedness evidenced by-ine Note, and tale and other applicable charges as provided iri the Note.

2. Application of Payments, Unless applicable law on the Note provide otherwise. all payments received by
Lender under the Nole and Paragiaph 1-heraof shall be applied by Lender firs! to interest payable on amounts
disbursed by Lender under Paragraph 6, thea-n-principal of the amounts disbursed by Lender under Paragraph 6.
ther to interest payable on the Note, and then to 4= Principal of the Note.

3. Charges: Liens. Borrower shall pay afl laxes.assessments and other charges. fings and irpositions
attributable 1o the Property which may attain a priority over-tios Mortgage, and leasetiold payments or ground rents it
any, by Borrower making payment, when due, directly to the jayee thereof. Borrower shall promptly fumish to
Lender all notices of amounts due undsar this Pasagraph and ir'tfe event Borrower shall make nayment directly.
Borrower shall promptly furnish fo Lender receipts evidencing such payments. Botrower shall promplly discharge
any such lien which has priority over this Mortgage; provided. that Borrowe: shall not be reruired to discharge any
such lien so lony as Borrower shail agree in writing to the payment of the ehligation secured by such lien in a manner
acceptable to Lender, or shaliin good faith contest such lient by, or defend enfecicement f the lien or futeiture of the

Proparty ot any part thereof,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafiererected un the Property
insured against loss by fire, hazards included within the term “extended coverage’, and/such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; proviced, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by

this Mortgage.

The !nsurance Carrier providing the insurance shaif be chosen by Boriower subject to approval hy Lender.
provided that such approval shall nat he unreasonably withheld. All premiums on insurance policias shall be paid by
Borrower making payment, when due, duectly to the insurance carrier.

All insurance polices and renewals thereof shall be in form acceptable 1o Lender and shall inciude a standard
morigage clause in favor of and in form acceplable 1o Lender. tender shall have the night 1o hold the policies and
renewals thereof, and Borrower shall promotiy furnisih to Lender all jenewal notices and all receipts of said
premiums. In the event of loss, Borrowes shall give prompt notice to the insurance carrier and Lender. Lender may

make proot of loss it nol made promptly by Borrower.
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Unless Lender and Borrower otherwise agrees in writing, insurance proceeds snall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
" Mortgage is not thereby impaired. if such restoration ar repair is not economically feasible or if the security of this
.. Mortgage would bs impaired, the insurance proceeds shall be applied to the sums securad by this Mortgage, with the
excess, it any, paid to Borrower, If the Properly is abandoned by Borrower, or ii Borrower fails to respond to Lender
within 30 days from the date naotice is mailed by Lender to Borrawer that the insurance carrier offers 1o ettte a claim
~ for insurance benefits, Lender is authorized to coflect and apply the insurance proceeds at Lender's option either to
.., restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of praceeds to principal shall nol
exceed or pastpone the due date of the periodic payments refoerred to in Paragraph 1 hereof or change the amount of
such payments. If under Paragraph 18 hereof the Property is acquired by Lendsr, all right, title and interest of
Borrower in and to any insurance poficies and in and to the proceeds thereof resulting from damage to the Proparty
prios 10 the sale or acauisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation and Mxiutznance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Froperty i good repair and shall not commit waste or permi impairment or detericration of
the Property and shall comply wit*.ine provisions ot any lease if this Mortgage is on a leasenold. 1t this Mortgage is
or: a unit in a condominium or a planned urit development, Berrower shall perterm all of Borrower's obligations under
the declaration or covenants creating or'governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planne urit deveiopment, and constituent documents. I a condominium or
planned unit development rider is execuled by Sairower and recorded together with this Mortgage the covenants and
agreements of such rider shall be incorporated imu #n¢l shall amend and supplement the covenants and agreements
of this Mortgage as if the nder were a part hereot.

6. Protection of Lender's Security. If Borrower fails to pe form the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced whicy miaterially affects Lender's interest in the Property,
including. but not limited to eminent damain, insolvency, code enfarczment, or arrangements or proceedings invelving
a bankrupt or decedent, then Lender at Lender's optian, upon notice tn Borrower, may make such appearances,
disburse such sums and take such action as is necessary to proteci Lenrc's interest, including, but not iimited to,
disbursement of reasonable attorney’s fees and entry upon the Propenty o make repairs.

Borrower shalt faithfully and fully comply with and abide by every term, covenscl and condition of any superior
mortgage or mortgages presently encumbsring the Praperty. A default or delinquercy ander any superior mortgage
or mortgages shall automatically and immediately constitute a default under this Merigane,  Lender is expressly
authorized at its optien to advance all sums necessary ic keep any superior mortgage or morigqaes in good standing,
and all sums so advanced, together with interest shall be subject to the provisions of thws’ Faragraph 6 of this
Mortgage. Borrower agrees not to make any agieement with the holder of any superior mortgzos-that in any way
shall madify, change, alter or extend any of the terms or condilions of that superior mortgage nar-shall Borower
reguest or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of paymeant,
such amounts shall be payable upon notice from Lender to Borrower requesting payment therecf and shali bear
interast from the date of dishursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable faw. Nothing contained in this Paragraph 8 shall requve
Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause lo be made reasonable entries upon and inspections of the Property,
providad that in this Paragraph 6 shali require Lender to incur any expense or take any aclion hereunder.
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B. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnalion or other taking of the Property, or pan thereof, or for conveyance in lieu of condemnation are
heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be apphed to the sums secuted by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, urless Borrower and Lender
otherwise agrae in wriling, there shail be applied to the sums sacured by this Morigage such proporion of the
proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately priof to
the date of taking iears to the fair market value of the Property immediately prior to tha date of taking wilh the
balatice of the pioceeds paid to Borrower.

if the Property”iz.ubandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers (o
make an award or snitle.a claim for damages, Borrower tails to respond to Lender within 30 days after the date such
notice is mailed, Lendar/sauthorized to collect and apply the proceeds at Lender's option, either to restoration or
i2pait of the Properly orqatihe-sums secured by this Mortgage.

Unless Lender and Borrower-Linerwise agree in writing, any such application of proceeds to principal shail not
extend or posipone the due date of the pediedic payments reterred to in Paragraph 1 hereof or change the amount of
such paymenis.

9. Borrower Not Released. Extension of the tim2: fur payment or modification of payment of the sums secured by
this Mortgage granted by l_ender to any successor in'interest of Borrower shall not cperate to release, in any manner,
the fiabiiity of the original Borrower and Borrower's successois in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend-tima for paymen! or otherwise modify sayment of sums
secured by this Morlgage by reason of any demand made Syshe original Borrower and Borrower's successors in
interast.

10, Forbearance by Lender Not a Waiver. Any forbearance by l.encer i exercising any nght or remedy
hereunder, or otherwise afforded by applicable law, shali not be waiver of or preelude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens cr.sharges by Lender shali not be a
waiver of Lender's r:ght 1o accelerate the maturity of the indebledness secured by this-Martgage,

11. Remcdies Cumulative. All remadies provided in this Mortgage are distinct and cunuiztive 1o any other nght
of remedy under this Mortgage or afforded by law or eguity, and may be exercised concurrentiy, andependently or
successively.

12. Successors and Assigns Bound; Joint and Several Liabifity; Captions, The covenants and agreements
herein contained shall hing, and the rights hereunder shali insure to, the respective successcrs and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hercof. All covenanis and agreements of Borrower shall be
joint and several. The captiohs and headings of Paragraphs of this Mortgage are for convenienca only and are not to
be used to interpret or define the provisions hereol.

1856

13, Notice. Except for any notice required under applicable law 1o he given in ancther manner, {a) ary nolice 10
Borrower provided for in this Mortgage shall be given by mailing such netice by certified mai! addressed 1o Borrower

: . : N
at the Property Address or at such olfier address as Borrower may designate by notice te Lender as provided herein, E .
and {b) any notice to Lender shali be given by certified mail, return receipt requested, to Lender's address siated X
herein or to such other address as Lender may designate by notice to Borower as provided herein.  Any nolice -

providaa for in this Mortgage shall be deemed to have been given tc Borrower or Lender when given in this m.anner

designated,
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14. Unltorm Morigage; Governing Laws; Severabillty. This form of morlgage combines uniform covenants for
“national use and nen-uniform covenants with fimited variations by jurisdiction to conslitute a unilorm security
Finstrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Propenty is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
s Jaw, such canflict shall not affect other provisions of this Mortgage or the Nole which can be given effect without the
. contlicting provision, and to this end the pravisions of the Morlgage and the Note are declared to be severable,

» 15, Borrower's Copy. Borrower shall be juinished a confarmed copv of the Note and of this Mortgage at the time
wof execution or after recardation herec!.

18. Transfer of the Property. Assumption. if all or any part of the Property or an interest thetein is soid or
transferred by Borrower withoul Lender's prior wiitten consent, excluding (a} the creation of a lien or encumbrance
subordinaie to this Morlgage. (b) the creation of a purchase money security interest for household apphiances, (c) a
transfer by device or descent or by operation of law upon the death of a joint tenant or {d} the grant of any leasehold
interest of three years ar less nat cantaining an eption to purchase, Lender may at Lender's option, deciare all the
sums secured by this Mortgage 1o be immediately dus and payable. Lender shali have waived such option to
accelerate it. prior lo inp sple or franster, Lender and the person to whom the Property is to be sold or shall have
waived such aption 1o accolurate i, prior to the sale or transfer, Lender and the person to whom the Fropery is io be
soid or transferred reach agrermant in writing that the credit of such person is satislactory to Lender and Borrower or
such other person pays all expznsss incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Praperty shall coniinie unimpaired. f Lender has waived the option to accelerate provided in this
Paragraph 16, and it Borrower's successor in interest has execuled a wrilten assumption agreement accepted in
writing by Lender, Lender snall release Beirwer from all obligations under this Mortgage and Note,

If Lender exercises such option to accelrate, Lender shalli mail Borrowar notice of acceluration in accordance .
with Paragraph 13 hereof. Such notice shall provide a period of not less that 30 days from the date the notice is
mailed within which Borrower may pay the sums declered due. If Borrower fails to pay such sums prior o the
expiration of such period, LLender may. without further Jiziice or demand on Borrower, invoke any remsdies permitted
hy Paragranh 18 hereof.

17. Qbiigatory Advances. This Mortgage secures the Jepayment of certain sums advanced to the Borrower
tunger the Equily Agre- ment and Promissory Note. Providad boirowver 's not in default with respect to any covenant
or agreement undei the terms of this Mortgage, and the Equity/Acreemant and Promissary Note, including the
covenants to pay when due any sums secured by this Montgage, Lender is obligated from time to tima and upon >
demand of Borrower (o advance such additicnal sums raquestet by-ianrrowar up to the tota! face amount of this
Mortgage.

18. Acceleration; Ramedles. Excepl as provided in Paragraph 16 herze!, _upon Borrower's treach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to puay *when due any sums secured by
this Mortgage, Lender, prior to acceleration, snas mail notice 1o Borrower as providzd in Paragraph 13 hereof
specifying (1) the Breach; (2 the action required 1o cure such breach; {3} a date, not less than.30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure 15 cu e such breach on or
before the date specified in the notice may result in acceleration of the sum secured by this Mcrgage, foreclosure by o
judicial proceeding and sale of the propenty. The notice shall further inform Borrower of the righi te reinstate after ‘
acceleration and the right to assert in the foreciosure proceeding the non-existence of a detault or anvother defense
of Borrower to acceleration and foreclosure. if the breach is not cured on or before the date specified in the notice,
Lender at Lender's option may declare all of the sums sacured by this Mortgage to be immediately due and payable
without further demand and may {creclose this Mortgage by judiciai proceeding. Lender shall be enlitled to collect in
such proceeding all expenses of 1oreclosure. including, but not limited to, reasonable attorney’s fees, and costs of
documentary evidence, abstracts and title reponts.

19. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Barrower shafi have the cight to have any proceedings begun by Lender to enforce this Morgage
discontinued at any time prict to entry of a judgment enforcing this Mortgage if; (a) Buirower pav [ender all sums
which would be then due under this Mortgage, had nc acceleration occurred; (b) Borrower curas all breaches of any
other covenanis or agreements of Borrower contained in this Morigage: {c) Borrower pays all reasonable expenses

- incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
anforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited la, reasonable attoriiey's
fees;

CTESIRSE
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and {b) Borrower takes such action and pays all expenses as Lender may reasenably require 10 assuie that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obhigation to pay the sums secured " this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morlgage aid the obilgal.ana
secured hereby shall remair in full force and effect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Recelver; Lender in Posgesslon. As auaditional secunty
heraunder, Borrower hereby assigns to Lender the rents of the Properly, provided that Borrower shail, prior to
acceleration under Paragraph 18 hereof ¢r abandonment of the Property, have the rnight to collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and al any time prior to ihe
expiration of any period of redemption following judicial sale, Lender, in person, by agert or by judicially appointed
receiver, shall be entitied to enter upon, take possession of and manage the Propetty and te collect the ients of the
Property including those past due. Al rents collected by Lender of the receiver shall be applied first to payment of
the costs of manacament of the Properly and collection of the costs of management of the Property 2nd collection of
rents, including, but nel limited {o receiver's fees, premiums on receiver's bonds and reasonable attorney's fees and
then o the sums securaa by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received,

21. Releasz, Upon paymentof all sums secured by this Mortgage on the Expration Date of the Note, or ugon
the written request of Bottower (i#/prior to the final due date with all surms having been paid) Lender shall release this
Mortgage without chaige to Barrewar, Borrower shall pay all costs of recordation, if any.

22. Walver of Homestead. Borroveei fiereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREQF, Boirower has execuizd vhis Morlgage.

el

STATE OF ILLINQIS }
) 85
COUNTY QF pupask )

|, the undersigned, a Notary Public in and for said County and State do hereby certify hut WILLIAM B
GREGGAR and JANE M GREGGA, HUSBAND AND WIFE

personally known 10 me to be the same person(s} whose name(s) is/are subscribed lo the foregoing instrument,

appeared before me this day in person. and acknowledged that the y signed and cdelivered the
said instrument as their free and voluntary act, for the uses and purposes therein set forth.
Giver: under my hand and official seal this Bk day of e QC)_LQ- A s
My commission expgex: "> hbebhdthddt .-
"OFFiCiAal SEaL"
TAMMY K. FECHNER .
NOTARY PUBLIC, STATE OF ! LtINOI‘ 7 -

LY COMMISSICN EXPIRES 5/77
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WHEN RECORDEDR RETURN TO:
MIDAMERICA FEDERAL SAVINGS sANK
1368 & NAFER BLVD

WAPERVILLE, IL  G0%40-9949

1860CL Page G ol 61194

Y AR UM N



