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“HEMLOCK FEDERAL BANK FOR SAUVINCGS

“which is organized and existing under the laws of THZ UNJTED STATES OF AMERICA -, and whost; -
~address is 5700 WEST -159TH -STREET .

" This'debt is evidenced by Borrower's note dated the same date & thi: Security Instrument ("Nate"), which provides for

e . Secunt} Instrument and the Nole. For this purpose, Borrower does herehy tiortgage, giasiand convey to Lender the following.
- déseribed property located in - COQK -~ County, Minois:

" 'SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

22-27-300-025-0000
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RECORD AND RETURN TO:

REMLOCK FEDERAL BANK

FOR SAVINGS

8700 WEST 158TH STREET

OAX FOREST, ILLINOIS 60452 . DEPT-01 RECORDING 539'0
. THOIZ TRAM 7804 11/27/95 11:00200-
. I3 CGE =-95-814023

Prepared by: . CODK COUNTY RECORDER . .-~

MARGARET D. KOBYLARCZYK
QAK FOREST, IL 60482

lbpuse Abave Tlm Line For Rmnrdm;. Data}

11-0147918-11 757?9” 7 %\/IORTGAGE

THIS MORTGAGE ("S(cur'ty Instrument”) is given on  NOVEMBER 17, 1995 . The mortgagor is
STEPHEN B. SIDLER
AND CAROLYN J. SIDLER, nIS WIFE, AS JOINT TENANTS

(*Borrower"). This Security [nstrument is gives to

GAK FOREST, ILLINOIS 60452 - ("Lender™). Borrower owes Lender the principal sum of
SEVENTY THOUSAND AND 00/100 : .
Dollars (U.S. § 70,000.00 )

monthly payments, with the full debt, if not paid aurhcr, dueand payabioor’ DECEMBER 1, 2010
This Security Instrument secures to Lender:.(a) the repayment of the debt ev.derGert by the Note, with interest, and all rcnc\vnls,
extensions and modifications of the Note; (b) \Le paytent of all other sums; wi’, irterest, advanced under paragraph 7 to
protect the security of this Security [nstrument; and (¢) the performance of Borioyer's covenunts and agreements under this

PARCEL 1: LOT 11 (EXCEPT THE SOUTHEASTERLY 94 .80 FEE( THEREOF) IN .
BAILEY'S CROSSING BEING A SUBDIVISION IN SECTION 27, 1CWNGHIP 37 NORTH

which has the address of 1464 BATLEYS CROSSING DRIVE , LEMONT L swmer, Ciy |
Iikinois 60439 Zip Codo  ("Property Address”); R O
TLLINOIS-Single Family-FNMAFHLMC UNIFORM -

INSTRUMENT Form 3014 9/90
@ -BRIIL) mace) Amended 5/91

V V34K MORTGAGE FORMS - (BOOIS21-7201 & . \'2 ST e
 Fers Titials: SB35 W ng 333-8" ) R
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TOGETHER

instrurient cavering real properfy. .

and agree as follows: S :
5 payment and Late, Charges. Borrower shall promptly . pay: when dité the-
terest on'the (eby avideri ed by the Note and &ny prepayment and uts charges due under the Nofe. - S
for Taxes and Tnsicificl Stibject to applicabls law or fo a written waiver by Lender, Borrower-shall pay ‘to
anthly payments ' re ¢ ae urider the until the Note is paid in full, a sum ("Funds") for: (a) Yearly tuzes’
which'tary attain pricrit, Gver this Security Instrument s a lien on the' Property; (b) yearly Jeasehold payments -
or ground rents on the Property, if any; (c) yea'iy bazard of property insurance premivms; (d) yearly flood insurunce premivins,
yearly mortgage insurafice premiun.s 2, #4y; and (f) any. sums payable by Borrower fo Lender, in accordunce with -
b provisions of paragraph B, in'liew 6f.the paymint of ri=igage insurance premiuins. Thesa items are called *Escrow Ttoms.*
\der-may, ‘at any time, collect aid hold Punds-in 't ama int fot 16 exceed the maximum amount # lender fora fodorally
telated- mortgage loan may require’for Borrower’s eserc acezunt under the federl Resl Estate Settlement Procedures Act of
1974725 amended from time to time, 12 U.5.C, Section 2601 et seq. ("RESPA"), unless unother law that applies to the Funds
-Set5 & lesser. amount. If so, Lender may, at any time, collect ard held Funds in an smount not to oxceed the lésser amotint.
Lénder may estimate the amount of Funds due on tho busis of ciwvén® data and reasonuble estimates of expenditures of future
Escrow Items or otherwiss in accordance with applicahle faw, :
.. The Funds shall be held in an institution whose deposits aro insurd by a federl agency, instrumeatulity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home . oan Bank. Lender shall apply the Funds to pay the
- Escrow ltems. Lender may not charge Basrower for holding and applying the Furds, \anually analyzing the escrow account, or
verifying the'Escrow Items, unless Lenider pays Borrower interest on the Funds and apracable taw permits Leader to muke such
a charge. However, Lender mnay require Borrower to pay u one-time charge for an inderinsont read estate ta reporting service
used by Lender in connection with this loan, unfess upplicable law provides otherwise, Lolay an agreement is made or
~applicable law requires intarest to be paid, Lender shall not be required to pay Borrower any siterst or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be puid on the Funds. Vewder shull give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Fuads and the sarpase for which each
" debit to the Funds was made. The Funds ars pledged as additionat security for all sums recured by this Security Sastrament.
" "If the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shiit arsonnt 1 Borrawer
for the excess Funds in accordance with the requirements of applicable law. It the amount of the Funds held by Lender at any
‘time is not sufficient to pay the Escrow Htoms when due, Lender may so notify Borrower in writing, and. io sucii cse Plrrower
-shall pay to Lender the arount necessary o make up the deficiency, Borrower shall make up the deficiency in o'y vie Sian
twelve monthly payments, ut Lender's sole discretion.
. Upon payment in full of all sums secured by this Sccurity Instrument, Lender shatl promptly refund to Borrowdr 1oy
. f}’u‘nds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tho acquisition or sale
of the Property. shall apply sny Funds held by Lender at the time of acquisition or sale us u credit against the sums seeured by
this Security Instrument.
3. Application of Puyments. Upless applicable law provides otherwise, all paynicnts received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges, due under the Note; second, to amounts payable under paragraph 2
third, to interest due; fourth, to principal due; and last, to any late charges due under the Noto.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines wnd impasitions altributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that munner, Borrower shall pay them on time directly
to the person-owed payment. Borrower shall promptly furnish to Lender all notices of amounts to he paid under this paragraph.
If Borrower makes thess payments directly, Borrower shall promptly fumish to Lender receipts evidencing the paynients,

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (@) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (h) contests in good faith the lien
by, or defend tast enfor t of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. I Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrawet 8 notice identifying the kien, Borrower shall satisfy. the lie of
more’of L activis set forth abave within 10 days 6f the giving of notice. B o T
" 5. Hurard or Property Insurance,’ Borrower. shall’ keép the improvements now existing or heseafter ‘erec
3 Property insured against loss by firs; hazards included within the.term "extended coverage® and any other. hazards, "includin
+& floods or flooding, for which Lender requires insyrafice. This insurancé shall be maintained in the amounts arid for. the period
£ that Lender requirés. The. ingirance carrier providing the insurance shail be, chosen by Borrower subject to Lender’s approval
"t \hich shall not be unreasonably witbheld: I Borrower s_{o mainthin coveruge deséribed above, Lender may; at Lender's,”
“option, obtain coverage to protect Lendér's rights in this Propérty iii accordance with paragraph R
* " All nsurance policies and ranewals shalt be acceptable to Lénder and shail- inglude a standard mortgage clasise. Leni

Fa

et

f,

#

A,

hall haves the right to'hold the policies and ¥ riewals, If Lendér quires, Borrawer shall promptly give to Lender all receipts of -
paid premiums snd renewal motices. In the eveit of loss, Borrower shall give prompt nolice to the insusnce carrier and Lender

" Lender may ‘make proof of loss if not'made promptly by Borrower. S0
"-Unless Lender and Borrower othenwise agree i \riting, insurance proceeds shall be applied to restorition or. repair of the
Property dnnﬁaged._ it the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or *
’wpm‘_q_is_jxgt economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sims
tred by this Security Instrument, whether or not then due, with any excess pald to Borrower, . If Borrower abandons’ the.
= - : Property,-or does not answer within 30 days a notics from Lender that the insttrance carrier has offered to seutle s claim,, thén
: “Lendér may collest the insurance proceeds. Lender may tise the proceeds 1o repiir or restore the Property or to* pay sums -
~ secured by \his Security lastrument, whether or not then due. The 30-day period will begin when the notice is given, L
< Vass snder and Borrower ohierwise agree in writing, ady application of proceeds to principal shall not extend or |
postpons the Lo date’ of the' monthly payrments referred to in parngraphe { and 2 or change the amount of the payments. If , ~
“undér paragrap’s 21 the Property is ucquired by Lender, Borrower's right to any insurance policies and proceeds mgniltirig frbni'
damage to the 2o er's prior to'the acquisition shal} pass to Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior > th acquisition. - ) o
- 6. Occupancy, Frracry ation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
1+ :Borrower shall oceupy, vatablish and use the Property as Borrower's principal residence within sixty days afler the éxdeution of g
"+ - 72 this Security. Tistrument and sF4ll 2ontinue to occupy the Property as Borrower's principal residence for 4t least one Year after. . .
‘- the date of ccoupancy, unless Le i otherwiss agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which == beyond Borrower's control. Bosrower shalf not destroy, damage or impair the
Property, allow thie Property. to deter orars, 7 commit waste on the Property, Borrower shall be in default if any forfeiture
action’or praceeding, whether civil or crindnal, is begun that if Lender's good fuith judgment could result in forfeiture of tha™~
 Propuaty or‘atherwise materially impair the lien creatid by this Security Instrument or Leader's security interest. Borrower may -
" cure such’s, default and reinstate, us provided in arageaph 18, by causing the action or proceeding to be dismissed with'a ruling
at, in” Lender’s good faith determination, preclud.s furfeiture of the Borrawer's interest in the Prapesty or other material
impairment of the lien created by this Security Inshiiieicor Lender's security interest. Borcower shall also be in default it
Botrawer, during the loan application process, gave materia!'y “ulse or inaccurate information or statements to Lender (or failed -
- to provide Lender with any material information) in connect’or with the toan evidenced by the Note, inchuding, but not limited
% 7o) fepretentations concerning Borrower’s occupancy of the Property asa arincipal residence. If this Security Instrument is on a
: _ . leasehold, Borrbwer shall comply with all the provisions 6f the!lease. 'If Borrower acquires fee fitle to the Property, the
.2 loasehold and the fee title shall ot mierge unless Lender agrees to the Geroer in writing. T
P 7. Protection of Lender’s Rights in the Property: If Borrower fuil. te peform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significant!’ affict Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce ‘aws or regulations), then Lender may do and
- pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security- Instornent, appearing in court, paying
. reasonzble attorneys' fees and entering on the Property to make repairs, Although Leider may #2% action under this paragraph
T, Lender does not have to do so. ) "~
" Any amounts disbursed by Lender undsr this paragraph 7 shall become additional dectof Zorrower secured by this
. Security Instrument, Unless Borrower-and Lender agree 10 other terms of payment, these amounts g1l Hear interest from the
" date of dishursement at the Note -rate and shall be payable, with interest, upon notice from Lendes-to Lurrower requesting
payment. - i T
ks . 8. Mortgage Insurance. If Lender required mortgage insurance as » condition of making the loan secure 1 by rhis Security -~
Instrument, Borrower shall pay the premiums tequired to maintnin the mortgnge insucance in effect, If, for may reason, the -
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
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rige substantinlly ‘equivatent to the morigags insursnce previously in effect, at a sost subatantially equivaleat (0]
of d Hgage insurancs previously in’ offect, from an altcmate morigige insurer | wed by Lender.df
sGatantially ‘equivalent morigage in(sprgn_cé_cqvgrigij{mglyﬁlahié. Horrower shall pay © Ledet vach month 8 qum squal to -

waAHaLY

ih 4 tha yearly moTtgage jnsursnes premium being paid by Borsowet whin the instrance coverage Iapsed ot ceasid

‘T effrit. Ler der will actept, use and retain thes piymonis 85 & loss fesive o Nicd OF morgaps insirexe.
iayments inay . Tonger be required, at the aptlon of Lender, if meotigage iturancs tovetuge {in the o
Hinat Lndér* sequisen) provided by.an insurcr apprtoved by Lendsr again bacosess avsitibls aad i ubtair Ip
fo:preminms requir-d 13 miaintiin morigage Ywisranes in eflect, or B provide » foss roerve, Uatil B raqu it
- siirines ends in neonda’,ce with any written agrocrent beteon Boprowss sad Lensler oF applicable baw. EEREEIREC: .
. 9. Tnspection, Lenact ur it agent may meke reasoiahle eatiies upon ead iupections of B Pty Lasador shall
“Borrowr notice at the time.of ¢ srfor o an insprction spochiying remsonibls o £ foe fmpaction, : S
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 Lemder's addrecs statod hesens of sy other address Lendet dssipnates by notice o Borower. Any notice provided For in this ~
Sacnnty it <hidl b deenwed to have heen given to Bormwer dt Lemder when given us provided in this paragraph. '

O 1€, Goveintng Law! Severability, Thix Seeurity Instiiment shall be govemed by tedersl taw and the law of the

24 yarisdection in which the Propeaty it losated, In the event thal any provision or clause of thix Sewurity Instrument or the Note

o wonfhits wath applicshle law, vich conilict shatl not affect other provisions of this Security Instrumsnt of ths Note which can be

L it offoct without the wontlicting provision, To this end the provisions of dhis Security bstrument and ihe Note are declared
1o W weverabla, . .

16. Borrower's Capy. Borower shall by given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or o Beneficiat Interest in Borrower, 11 all or any past of the Property or any interest in it
x% 33l or Transternad ot 1f a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lemder™ priet written consent, Lender smay, at its cption, require immediate paymest in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exevise is prohibited by federal law as of the date
of thic Secunty ntrument. '

If Lender exercises this option, Lender shall give Borrower notive of aceelerition. The nolice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrunent, ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
perntied by this SCcurivy tnstrument without further notice or demand on Borrower.’

18. Borrower's fisht to Reinstale. If Borrower meets certain conditions, Botrower shall have the right to have
enforcement of this Saurty Jnstrument discontinued at any time prior to the earlier oft (2) 5 days (or such other period as
applicable Taw may speafy lor, reinstatement) before sale of the Property pursuant to any power of sale contained in this
. Security Tnstrument; or (b) eriry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays

Lender all sunts which theti wait? oe due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenan?: or agreements; (c) phys'ull expenses incurred in enforcing thiy Security Instrutnent,
including, but not limited to, reasonzole raomeys® fees; and (d) takes such action as Lender may reasonably require to assuee
that the lien of this Security Instrument, Le/ider’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continuauachanged. Upon rei ment by Borrower, this Sccurity Instrument and the
obligations socured hereby shall remain fully efficuve as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragrept 17 . )

19. Sule of Note; Change of Loan Servicel. The Mate or a partial intorest in the Note (together with this Security
Instrument) may be sold ene or more times without prior 1otice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments duonndes the Note and this Security Instrument. There also may he one
or more changes of the Loaa Servicer unrelated to a sale of the Not. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14/abo e and applicable Jaw. The notice will state the name and .
address of the new Loan Servicer and the address to which paymeais <liould be made. The notice will also conlain any other
ntormation required by applicable law. ' :

20. Hazardous Substances. Borrower shall not cause or permit the pesente, use, disposal, storage, or releuse of any
Huzardous Substances on of in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentrucet shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gene=liv cecognized to be appropriate to nonnal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, desumny', Iowsuit or other action by any
governmental or regulatory agency or private party involving the Property and uny Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmeatz. os-regulatory authority, that

- any removal or other remediation of any Hazardous Substance affecting the Property is necessaiy, Borroy:zz shall promptly take -
all necessary remedial actions in accordance with Environmental Law. )

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or norardras substances hy
Eovironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrokurs pinducts, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radioactive maveriafs “As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety of environmental protection.

=

5,

23
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragruph 17 unless

; . pes1%
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: pplxcable law’ pmvxdes otherwxse) .
*/[c) & date, not Jess khar 30 days from the d:
N ‘that fm’lm‘e to cure the, default on or,
“seated by (his Security Instrament, fnreclosure“ ju P np nd sal
siafor) n?omwa of the right to’ reinstite’ after accel tion snd:the nght
non= «ist/ nee of 2 default or-any ot.her defense of' Borrower to “accel (
of ‘belure e date specaf’ed in-the’ nohce, Lender, at its ophon, may: requi xmmedmle pa
secured 1,v tai- Security” Instrunent withput' further. demand and:may. l’omclose fhis Security
ﬁmmedmg Lena shall be entitled io collect all’ cxpenscs incurred in pursuing the reinedies provnded it this par
21, including, but .ot 'vmxted to, reusonnhle allorneys’ fees nnd costs of title evidence, . - i
22. Releast:"upon pavment of all sums secured by this Security Instrument, Lcnder shall relu.se. this Secunty ln
without charge to Borrovier, Borrower shall pay mny recordation costs,
23. Waiver of Homescer . Borrower waives all nght of homestesd exemption in (he Property

24. Riders to this Security Instiumeat. If one or more riders are executed by Borrower and recorded together with this -
Security Instrument, the covenants and agre emer ts f each such rider shall be incorporated into and shall amend and supplcmcnl
* the covenants and agreements of this Security 1ps‘~went as if the rider(s) were n part of this Security Instrument,

[Check applicable hox(cs)]

Adjustable Rate Rider T co domir lum Rider % I~4 Fumily Rider
o Graduated Payment Rider [X] Plagnsdt Ut Development Rider |} Biweckly Payment Rider o
P Batioon Rider Rate Iy rov-ment Rider Second Home Rider CL
i V.A. Rider ] Other(s) [specafy! ’ i

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants vontained in this Security lnstrwment and
in any rider(s) executed by Borrower and recorded with it,

Witnesses: - Py
7 o2 s ¥,
\S_%é::‘a;..!; 2 -()’* '/’-4-::--— (Seal) -
- STEPHEN B SIDLER ~Burrower
’ /d/! &Z <—J—y~g<j,/ %‘D (Seal)
- CAROLpI MzﬁLER ~Borrowor
- (Seal) __ASeal)
————— ~Bormrowpr ~Borower
STATE OF ILLINOIS, COOK County ss:
L » a Notary Public in and for said county and state do hereby certify

that STEPHEN B. SIDLER AND CAROLYN J. SIDLER, HIS WIFE, AS JOINT TENANTS

» personally known to me to be the sume person(s) whose pame(s)

T subscribed to the foregoing instrument, appeared before me this day in person, and acknowledped that TheY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
e Given under my hand and official seal, this  /2—{ day of Pertrnban VAS N

D e e e e e ]
My Commussio Expire'QFFICIAL SEALY 0/1/—v— MC?M' 4 —
ANN AL PANELLA Natary Public

Notary Puklic, Stata of lllincis
My Gomm ~on a:pm 2/10/98
@, s st ™ e sk Form 3014 9/90 DPS 1084
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& RIDER « LEGAL DESCRIPTION

PARCEL 1: LOT 11 (EXCEPT THE SOUTHEASTERLY 94.80 FEET THEREOF). IN e
S, . .BAILEY'S CROSSING BEING A SUBDIVISION IN SECTION 27, TOWNSHIP 37 NORTH,

*° RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
PARCEL 2: EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE
BENEFIT -OF PARCEL 1 AS SET FORTH IN DECLARATION OF BAILEY'S CROSSING

TOWNHOMES RECORDED AS DOCUMENT 95643926.

 22.27-300-025-0000

» :f.-‘_{.:f;r;z; £2091856 -

~ ..DPS 049
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~ PLANNED UNIT DEVELOPMENT RIDER -
THIS PLANNED' UNIT DEVELOPMENT RIDER is made this 17TH
,and is incorporated into and shall be deemed to amend and supp

1995
Trust or Sccurity Deed (the ~“‘Security Instrument

“Borrower™) to secure Borrower’s Note to
HEMLOCK FEDERAL' BANK FOR SAYINGS

1464 BAILEYS CROSSING DRIVE, LEMONT,

Property Addrass

The Property includes,
parcels and certain common areas and facilities, as described in

but is not limited to, a parcel of land improved with a dwelling, together with o

. “day of - NOVEMB

lement the Mortgage, Deed of
"y of the same date, given by the undersigned (the

- (the “Lender™ .
of the same dateand covering the Property deseribed in the Security Instrument and located at: ’ R
TLLINOIS 60439

ther suéh

THE COVFWAITTS, CONDITIONS AND RESTRICTIONS OF RECORD (the **Declaration™).

The Property is wyart of a planned unit development known as
BAILEY’'S CLO3SING

Namo of Plannad Unlt Davelopment

(the **PUD™). The Peoprity also includes Borrower’s interest in the ho

eqtity owning or manpZing *le COMINON areds an
benefits and proceeds of Boricwer's interest.

meowners association or equivalent
d facilitics of the PUD (the **Owners Association™’) and the uses,

PUD COVENANTS. “in 4ddition to the covenants and agreements made in the Security lnstrument,

Borrower and Lender further covenat ond agree as follows:

A. PUD Obligations. Borrowe: skall perform all of Borower's abligations under the
* nre the: (i) Declaration; (ii) articles of incorporation, trust instrument
n; and (iii) any hy-luws or other rles or
when due, all dues and assessments imposed

Documents. The **Constituent Documents

ar any equivalent document which crea’es the Owners Associatio
regulations of the Owners Association, Borruwr. snall promptly pay,

pursuant to the Constituent Documents.

- B. Huzard Insurance. So long as the Owne's Ass
carrier, a “master”” of “blanket" policy insuring the Ta;
insurance coverage in ‘the amounts, for the periods, and ar
- hazards included within the term *‘extended coverage,” then

PUD’s Constituent

_cistion maintains, with a generally accepted insurance
ity which is satisfactory to Lender and which provides
Linst the hazards Lender requires, including fire and

2 for the monthly payment to Lender of the

() Lender waives the provision in Un

< the Property is deemed satisfied to ¢
- -poliey. " co- :
_Borrower shall give Leader prompt notice o
the master or blanket policy.
. the Property, or to common. areas and: facilities
- agsignd and shall be puid 1 Lender. Lender s
Tnstrument, with any excess paid to Borrower.

: ¢overagéto Lender. - :

MULTlSTATE pUD R!DER - Singlle Family - Fannia Mee.

@D -7 prono
-y, .

VIMP MORTGAGE FORMS - (8C0i521-1291

iform Covenar

yearly premium installments for hizard insurance on the Property; nd

(i) Borrower's obligation under Unifo
he extent that the required coverage is provided by the Qwners Association

rm Covenant 5 o/ maitvain hazard insurance coverage on

f any lapse in required hazard insurance coverage provided by

- In the event of « distribution of hazard insurance proceeds in lieu of restoruticy or «epir following a loss to

"of the PUD, any proceeds payabis <o Borrower are hereby

hall apply the proceeds to the sums se.vzd by ‘the Secirity

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable (> insu.e that the
Qwners  Association maintains 4 public liability insurance policy acceptable in form, amount, une!’extent of

nps 2
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'erower in; coniection wnh any condemnation or other taking of. all or sny pust of the Pmpﬂﬂ or.the
. area.and facllmes of the PUD, or for any conveyance in lie of condemnation; nre hcmhy ‘astigned and
paid, o Lot "Such proceeds shall be appllcd by Lender to the sums sucuml by the” Sccumy Instryment,
“providig fn n' arm’ Covenuni 10, :
, VE. Lenliex* Prior Consent, Borrower shall not, except after notice to L:ndcr und wuh Lendcr s°priof
‘ wnttan consent, Sithe: pattition o subdivide the Property or consent to: '
) 3 (l) the a¥and snment of termination of the PUD, except for abandonment or tcrmmnhon reqmred by'
--law in the cuse of suktantia} destruction by fire or o\hcr casualty or in the case of a taking by cendemnation or

eminent domain;

(ily wny smendment toar; provision of 6ho “*Constituent Documents'* if the provision is for the express
benefit of Lender; )

(iii} termination of pmfcs ronal gement und plion of selfmanagement- of the Owners

Associution; ot
{iv) any nction which would lave the effset of rendering the public lishility insumnce coverage

muintained by the Owners Association unsecop’ant to Lender,

F. Remedies, 1f Borrower does not pay P10 Gues and nssessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this parag aph F shall become additional debt of Borrower secured by
the Security Instrument, Unless Borrower and Lender agric w other terms of payment, these amounts shall bear
interest from the dite of dishutsement at the Nots rate and saall be payable, with interest, upon notice from
Lender to Borrower regicsting payment.

BY SIGNING BELOW, Borrower aceepts ansd agroes to the terms (nd »hovisions contained in this PUD Rider,

g 3
sgﬁpmﬁw B. SIDLZ;Z
r?,/'(t ’/;z"éf r,—«' (Seal)

CAROLYN’X /; ER —Borrawer

{Seal)

~Borrawer

o n (Scal)

~Borror

- (Seal

~Borrowe

—— "

@yﬂ 108101 Pogs 2 of 2

Form 3150 9/90 wiesy  DPS 4923

£2091856




UNOFFICIAL COPY

" RIDER:- LEGAL'DESCRIPTION . *_

. PARCEL 1: LOT 11 (EXCEPT THE SOUTHEASTERLY 94.80° FEET THEREOF) IN' =~ . .=
BAILEY'S CROSSING BEING A SUBDIVISION IN SECTION 27, TOWNSHIP 37 NORTH,
" RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, '
ILLINOIS. S I o
DARCEL 2. EASEMENT FOR INGRESS AND “EGRESS APPURTENANT:TO AND FOR-THE
QENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION OF BATLEY'S CROSSING -
TOWNHOMES RECORDED AS DOCUMENT 95643926.
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