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THIS MORTGAGE (*Secunity Instrament™) is givenon  NOVEMBER 18, 1998 . The mortgagor is
MARK LEVEILLEE, SINGLE (EVIR MARPIED

{*Borrower™). Thiz Security Instrumentis givento NORTHERN TRUST BANK/O'HARE H.A

which is organized and enisting under the lansof  STATE OF 11U INGIS . and whose
wldrezis 8501 WEST MIGGINS ROAD  CHICAGO, IL 8061
("Lendes’} Borrower owes Lender the principal sum of
EVGHTY-EIGHT THOUSAND AND 007100

Dollars(US.$  89,000.00 }. This debt is evidenced by Borrower's nuie.dated the ssme date as this Secunity
[nstrument {"Note™ ], which provides foc monthly payments, with the ful! debt, if not.onid eartier, due and payable on
OECEMBER 01, 2028 . This Security Instrument secures 10 Lendear: 13) the repayment of the debs
evidenced by the \n.e with interest, nd !l renewals, exteasions and madifications of wie Nute: (b)Y the payment of all
other sums, with interest, sdvanced under paragreph 7 10 protect the security of this Swuny Instrument; and (i)
the perfermance of Borrower's covenanis and agreements under this Security Instrument aps the Note, Por this
purpose, Borrower does hereby mortgage, grant and convey 12 Lender the Jollowing described panperty iocated in
COoOX County, Nlinois:
LOT 538 IN XNOLLNOOD SUBDIVISION IN THE EAST MALF OF SECTION 9, TOWN-
SHIP 42 NORTH, RANGE 10 EAST OF THE THIROD PRINCIPAL MERIDIAN, IN COOX
COUNTY ILLINDIS,
PARCEL 2: EASEMENT FOA ThE BENEFIY OF PARCEL FOR (MNGRESS AND EGRESS
OVER AND UPON THAT PARY OF OUTLOT A (SHOWN AS KHOLLWOODD DRIVE AND
OTHER DRIVES ON PLAT OF SUBDIVISION) AS CREATED BY PLAT OF SUBDIVISION
RECOROED SEPTEMBER 8, 1989 AS DOCLMENT NO. 88417397
¥*rSoE ATTACHED CONTINUATION OF LAGAL DESCRIPTICN,
PIN NO. D2-09-205-210-0000
wlhich has the address of 1020 XNOLLWOOD, PALATINE I$treet. iy,
lilinows 80067 [Z:p Cocde’ { "Froperty Address™):
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TOGETHER WITH all the improvements now or hereafier erected on the property, snd ali casements,
I, appurtenances, snd fistures now or herealter a part of the property. Al replacements and additions shall aleo be covered

by this Security Instrument. All of the foregning is referred ta in this Security Instrument as the “Property *

BORROWER COVENANTS that Borrower is lawfully seised of the estate beeeby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, ercept for encumbrances of secord.
Borruwer warrants and will defend generally the title to the Property against all claime and demands. subjpct to any
encumbrarces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non unilotm covenanis with
limited vanations by jurisdiction to constitute a uniform secunity instrument covering real property,

UNIFORM CGYENANTS. Borrower and Lender covenant and agree as loilows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali prompily poy when due
the principal of and interest on the debt evidenced oy the Note and any prepayment and late charges due under the Note.

2. Funds for Tates aad Insurznce. Subjpect to applicable law or fo a written warver by Leander, Borrower shali

y to Lender on the day monthiy payments are due under the Note, until the Note is paid in fuli, a sum (*Funds®) for:

1} yearly tazes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b)

yeariy leasehold cayments or ground ments on the Property if any: (c) yearly hazard or property insurance premiums:

{d} yearly flood insurance premiums, if any; {¢) yearly morigage insurance premiums, if any: and {I) any sums payable

by Bortower to Leadar in accordance with the provisions of peragraph 8, in iieu of the payment of mortgage insurance

premiums. These ez ars called “Facrow {tems.* Leader may, st say tme, collect 2nd hold Funds in an amount nos

10 e3coed the manimuni-2aount a lender [or a lederally relsted mortgage lnan may require for Borrower's escrow

account under the federal Deri Faiate Settlement Procedures Act of 1974 as amended from time 1o time, 12 USC.
Section 201 et seg. {"RESPA”) 'uniess another law that applies 10 the Funds sets & leser amount. If so, Lender may,
at any ume, coilect and hold Fusads 1n an amount not to exceed the lesser amount. Lender may estimate the amount of

Funds due on the basis of current daa 7.n reasonatle estimates of expenditures of future Escrow ltems or otherwise in

sccordance with applicable law,

The Funds shall be held in an institut on vhose deposits sre insured by s federal agency, instrumentaiity, cr entity
{including Lender, i Lender is such an institutior } or in any Federal Home L.oan Bank. Lender shall apply the Funds 1o
paj the Escrmw {tems. Lender may not charge Hotrover for holding and spplying the Funds. snpually analyring the
escenw aceount, or verilving the Escrow Items, unirls-Lender pays Borrower interest on the Funds and 2pplicable Jaw
permits Lender to make sxh a charge. However, Lericr may require Borrower 10 pey a one-time charge for an
independent reai estate tax reporting service used by Lender 1n connection with this foan, unless spplicadle law prevides
otherwise. Uniess an agreement is made or applicadle law (eolires interest to be paid, Lender shall not be required w
pey Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interes!
shall be paid vn the Furds Lender shall give to Borrower, without charge, an annual scceunting of the Funds, showing
credits and dehits to the Funds and the purpose for which each detnr 1o the Funds was made. The Funds are pledped as
additional secunty for all yums secured by this Security Instrument.

If the Funds heid by Lender exceed tie emounts permitted 10 he he'd by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicupls law, [f the amount of the Funds held
by 1ender atany time is not sufficient to pay the Escrow [tems when doe, Lanairmay so notify Borrowet 1a writing,
and, in such case Rorrower shall pay (o Lender the amount necessary 1o make up ri:s drficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreticn.

Upon payrazat in full of sll sums secured by this Security Instrument, Lender shall promotly refund to Borrower
any Funds held by Lender. If. under paragraph I, Lender shail acquire or sell the Propersy, Lender, prior to the
acquisition or sale of the Property, shsil apply any Funds held by Lender at the time of acquinitizn or sale as a credit
agrinst the sums secured by this Sucunity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender under
paragraphs 1 and 2 chall be applied: first, 10 any prepayment charges due under the Note; swcond, to =saounts payabie
urder paragraph 2; thitd. to interest due, fourth, 1o principet due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all tazes, assessments, charges, fines and impositions attributable to the &
Property which may atiain prionty over this Security Instrument, and leasshold psyments or ground rents, if any. o
Burrower shall pay fhese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower o

zhali pay them on ume directly to the person owed payment. Borrower shal! promptly furnish to Lender 3] rotices of ¢
amounts to be paid under thie paragraph. [! Borrower makes these payments directly. Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has sriority uver this Security Instrument unless Borrower: {a)
sgrees in wniting to the payment of the obligation secured by the lien in 8 maaner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings wkich in the leader's opinion
operate to prevent the enforcement of the lien; or {c) secures {rom the holder of the lien an agreement satizfaciory 1o
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* Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property is subgxct

to a lien which may attain prionty over this Security Instrument, Lender may give Borromer a notice identifying the
Lien. Borrower shall satisfy the lien or take one or more of the schions set forth above witlun 10 days of the gving of

.- notice.

3. Hazard or Property Insuraace. Borrawer shail keep the improvements now enisting or hereafier erected on
the Property insured against loss by fire, hazards inzluded within the teem "extended coverage” and any other laards,
inctuding fNloods or Nlnoding, for which 1.ender raquites insurance. This insurance shall be mainwined in the amounts
i and for the periods that Lender requires. The insurance carsier providing the insurance shall be chausen by Borrower

. subject to Lender’s approval which shall not be unressonably ~ithheld. H Borrower fails to maintain coverage described
abave, Lerder may, at Lendet’s option, oblain coverage to protect Lender's sights in the Propesty in accordancs with

" peragraph 7.

All insurance policies and renewals shail be scceptable to Lender and shall include 3 standard mortgage claise.
Lender shall have the right tc hold the poiicies and renewals 1 Lender requires, Borrower shail promptiy give to
Lender il receipts of paid premiuvme and reewal notices. [n the event of loss, Borruwer shall give prompt notice to the
insurance carrier and Lendsr, Lender may make proof of Inss if not made promptly by Bormwer,

Unless Lendor ind Borrower othernise agree in writing, insurance proceeds shail be applied to restoration of repair
of the Property damz3=d, if the restoraticn or repair is cconamically feasible and Lendee’s secunity is not lessened. 1f the
resTOration of repdir 15 ot econamically feasible or Lender's security wouid be lessened, the insurance proceeds shall be
spplied to the sums secy e by this Secunty Instrument, ahether or not then duc, with any escers paid to Borrower, {f
Borrower abandons the Fropety, or does not ansaer within 30 days s notice from Lender that the insurance varrier has
offered 10 setde 3 chiim, ther Loader may coilect the insurance proceeds. Lender may uvse the prooeeds to repair of
restore the Property or to pay sums secured by this Secunity Instrument, whether or not then due. The 30day period w;ll
tegin when the notice 18 gven.

Unless Lender and Borrower otler«ic: agree in writing, any application of proceeds to principal shall not 2xtend or
postpone the due date of the monthly psyments referred 10 in paragraphs | and 2 or change the smount of the payments.
it under paragraph 21 the Property is acquired by lender. Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior i, th scquisition shall pasa o Lender to the 2atent of the sums secured by
this Security Instrument imimediately prior to the scusition,

6. Occupancy, Preservation, Maiatenance 37,2 Protection of the Property: Borrower's L osn Application:
Leasehoids. Borrower shail ocrupy, establish, and uee tho Properiy as Borrower's principal residence within sinty days
alter the ezecution cf this Secunty Instrument and shall continue to occupy the Property as Borrawer’s principaf
remdence [or at least one year slter the date of caxuparky, uniee. |ender otherwise agrees in ariting, which consent shal!
not be unreasonably withheld, or unless extenuating circumstanseetist #hich are heyond Borrower's conteol. Borrower
shail not destroy, damage or impeir the Property, ailow the Propirt; o deterionate, or commit waste on the Property.
Borrower shall be in defaul? il any lorfeiturs action or proceeding, v nether i1l or criminal, i£ begun that in Lender’s
good faith axdgzment could resuit in furfeiture of the Property or oilcrwis materially impair the lien created by this
Security Instrument or [ender’s secunty interest. Borrower may cure such 'a defanls and reinstace, as provided in
paragraph 18, by cauming the sction or proceeding w0 be dismissed with s-ruling that, in lender's good faith
deterrniration, preciudes forfeiture of the Borrower's interest in the Property or. oflier matenial impaicment of the lien
created by this Security instrumen: or Lender's security interest. Borrower shell alr be.in defavit if Borrower, during
the lowy application process, gave matenally false or inasccurate information or satenents o Lender (or fuiled 10
srovide Lender with any material information} in connection with the ican evidenced Ly the Note, including, but not
limited 10, representations concerning Bornower's occupancy of the Property as a principu! teridence. If this Security
Instrument is on a leasehold, Borrower chail comply with all the provisions of the {ease, If Borroae: acquires fes titie to
the Froperty, the leasehold ind the fee title shall not merge unless Lender agrees 10 the merget in‘ariting,

1. Protection of Lender's Rights in 1he Property. If Borrower fails to perform the covenintz and agreements
contained in this Secunity [nstrument, or thers is 2 legal proceeding that may significantly affect Lendei's rights in the
Property (such as a procesding in bankruptcy, prodete, for condemnstion or forfeiture of 0 enforce laws or
regulstions}, then Lender may do and pey for whatever is necessary (o protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying sny sume secured by 2 lien which has priofity over this
Security Instrument, appesring in court, peying reasonable attorneys’ fees and entering on the Property to make repairs.
Although lerder may take sction under this parzgraph 7, Lender does not have to dn so.

Any amounts disbursed dy Lender under this paragraph 7 shall become additional debt of Bormwer secured by this
Secunity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
fram the date of disbursement a2 the Note rate and shall be payable, ®ith interest. upon notice from Lender 10 Borrower
fequesting payment.

8. Mortgage Insurance. If Ler.der reovired morigage insursacs as 3 condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
teason, the mertgage insursnce coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the
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premiums required o obtair coverage substantially equivaient 1o the mortgage insurance greviously in effect, at a cost
substantially equivalent to the cost to Borruwer of the mortgage insurance previowsly in effect, from an alternate
mocrtgage insurer sppreved by Lender. If subsuntially equivalent mortgage insurance coverage 18 not available,
Borrower skall pay to Lender each month a sum oqual 1o one“twelith of the yearly mortgage nsurance premium being
paid by Borrower when the insurance coversge lapsed or ceased to be in effect. Lender w:ll accept, use and retain these
payments a3 a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer te required, at the
optiun of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approvad by Lender again becomes available and is obined. Borrower shall psy the premiums reqiired to
mainiain mortgage insurtie in ellect, or 10 provide » loss reserve, untii the requirement for mortgage insurance ends
in accordance with any written agreement betreen Bormower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonablc entries upon and inspections of the Property. Lender shall
-give Bosrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

10. Condemnation. The peocsads of any award or claim for damages, direct or consequeatial, in connection with
any cundemnation or other taking of any part ol the Property, or for conveyance in licu of condemnation, are hereby
asigned and shail he paid to Lender.

In the evenr 0t a total 1aking cf the Property, the proceeds shall be appiied to the sums secured by this Security
In<trument, whether or ot then due, with any excass (aid to Borrower. In the event of a partial taking of the Property in
which the fair markervalue of the Property immedietely belnre the taking is equal In or greater than the amount of the
sums sesured by this Serunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secuces by this Secunty fastrument shail be reduced by the amount of the proceeds multiplied by
the foilowing fraction: {a} tiei022l amount of the sums secured immediately before the taking, divided by (b) the fair
macket value of the Property iiariediately before the taking. Any balance shall be paid to Borrower. In the event of 2
pertial takicg of the Property iti-which the fsir market vaiue of the Preperty immediately before the taking is less than
the amount of the sums sevured imnierds7cly before the taking. unless Borrower and Lender otherwise agree in writing
of unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Barrawer, o i, slter potice by Lender 1o Berrower that the condemnor oflers to
make an award or settle a claim for damages, Bortowet fails to respond to Lender within 30 days after the date the
notice i3 giver, Lender is authorised to coilect and azay the proceads, at its uption, sither to restoration or repait of the
Property of to the sums secured by this Secunty Instrumedii; whether or not then due.

Unlem Lender and Borrower otherwise agroe in writiag, any application of proceeds to principal shall not ertend or
postpone the due date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of such
payments.

1. Borrower Not Released, Fosbesrance By Lender Xot a Waiver. Estension of the time for payment or
modification uf smortizetion of the sums secured by this Security Insirument granted by Lender to any successor tn
interest of Porrower shall not operate to release the liability of 1< ongina! Borcower or Borrower’s successors in
itterest. 1ender shall not be required to commence proceedings against iny Luocessor in intersst or refuse to extend
rime for payment or otherwise modily smortization of the sumas secured by riv's Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any lorhearance by Lender in esernising
any right or remexly shal) rot be & waiver of or preclude the exercise of any right or manady.

12. Successors and Assigns Bound: Joint and Severs] Liabdility; Co-signers. (ihe covenants and agreements
ol this Security Instrument shall tind and benefit the sucoessors and assigns of Lender and Borrower, subject to the
provisions of paragraph | 7. Borroser’s covenants and 2greements shall be joint and several (Any Borrower who cosigns
this Security Instrument but docs rot exerute the Note: {a) is co-signing this Secunity Instrurient only to mortgage,
grant and convey that Horromer's interest in the Property under the terms of this Secunity instmment; {b) is not
persorally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Barrower may agree w0 extersd, modify, forbear or make any sccommodations with regard to the termes of this Security
Instrument or the Note withou that Barrower's consent.

13. Losa Charges. If the loan secured by this Security Instrument is subjct tn a law which sets mafimum {oan &

chargen, and that law i firaily interpretsd s that the interest or other loan charges collected or to be coilected 1n
connection with the toan c1xceed the permitted limits, then: (3) any such loan sharge shall be reduced by the amount ..
necensary o reduce the chazge 1o the permitted limit: and {b) an) sums alresdy collected from Borrower which
etceeded permitted limits wiil be refunded to Borrower. Lender may choose to make this refund by reducing the
prircipsl owed under the Note or by making a direct payment to Borrower, Il 3 refund reduces prinapal, the reduction
1]l be treazed as 5 partial prepayme=at without any prepayment charge under the Note,

I4. Notices. Any notice 1o Borrower provided for in this Security Instrument shall he gisen by delivering it or by
maling 1t by first class mail unless applicable law requires use of another method. The nctice shail be directed 10 the
Property Address or any other sddrese Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
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firct class maii 1o Lender's address stated herein or any other address |ender designates by notice 0 Borrower. Any
nctice provided for in this Security Instrument shali be deemed 10 have been given to Borrower or Lendze when given as
provided in this paragraph.

15. Governing Lax: Severability. This Security [nstrument shall be governed by federal law and the law of the
wreisdiction in which the Property is Jocated. In the event that any provision of clause of this Security Instrument or the
Note confiicts with applicadle law, such conflict shall not affect other provisions of this Secunity Instrument or the Note
which can be piven effect without the conflicting provision. To thisend the provisions of this Secunity Instrument and the
Note are declared to be severable,

16, Boeromer's Copy. Borrower shall be given onc conformed copy of the Note and o] this Security Instrument.

i7. Traasfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Property or any
interest in it is s0ld or transferred {or if a beneficial interest in Borrower is suid or transferred snd Borrowes is not 2
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shail not be exercised by [ender if exercice is
prohidited by feders] law as of the date of this Security Instrument.

If Lender exercises this ontion, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 70 drys from the date the notice is Selivered or mailed within xhich Borrower must pay all sums secured
by this Secunity Inst:ument. If Borrower fails 10 psy these sums, prior (o the expiration of this peciod, Lender may invoke
any remedies permitied b¥ this Secunty Instrumen: withaut further notice or demand on Borrower,

18. Borrower's Pight to Reinstate, Il Borrower meets certain conditions, Borrower shall have the righe to have
enforcement of this Secun(y Listrument discontinued at any time peior 1o the cariier of: (a) § days {or such other period
a8 spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Secunity Instrument: or (b) eniry of a judgment enforcing this Sacunity Instrument. Those conditions are that
Borrower. (a) peys Lendsr ali sums which then would be dur under this Secunty Instrument ard the Note as if no
acceleration had occurred; {b) cures sn; wlault of 2ay other covenants or agreements; {c) pays 3!} expenscs incurred in
enforcing this Security Instrument, includirg, tut not limited to, reasonable attorneys’ fees: and {d) takes such action as
Lender may reasonably require 10 assure taat the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured 5y .his Securnity Instrument shalf continue unchanged. Upon refnstatemen
hy Borrower, this Secunity Instrumeni and she oblier.ivns secured hereby shall remain fuliy effective as if no acceleration
had occurred. However, this right to reinstate shali not apply in the case of scceleration under paragraph 17,

19. Sale of Note: Change of Loae Servicer. The Yotenr a partial interest in the Nate (together with this Security
Instrument) may be sold one or more times without print notice to Borrower. A sale may resuit in a change i the entity
(known as the “Loan Secvicer "} that collects monthly paymesncsdue under the Note and this Secunity Instrument. There
also may be one or mor= changes of the Loan Servicer unrelated 164 sale of the Nete, If there 15 a change of the Loan
Servicer, Bor-ower will be given writien notice af the change in accitrance ith paragraph 14 above and applicable law,
The rotice will state the name and address of the new [.oan Servicer arv tiie address to which psyments should be made.
The notice will also contain any other information raquired by applicable lav”

20. Hazardous Substances. Borrower shall rirt cause or permit the prescnce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor al!ow anyone else to do, anything afiecting
the Property thatis in violation of any Environmental Law. The preceding two serizries shail not apply to the presence,
use, or storage on the Property of small quantities ol Hazardous Subsiances thit are generally recognized to be
appropriate 1o normal residential vses and to maintenance of the Property,

Borrower sha!l promptly give Lender written nosice of any investigation., claim, demand. lavsuit or other action by
any governmentsl ar regulatory asgency or private party invoiving the Properiy and any-liriardous Subsunce or
Environmental [.aw of which Borrower has actual xnowledge. If Borrower learns, or is rotified b; sy governmental or
regulatory authonity, that any removal or other remediation af any Hazardous Substance affecting the Property is
necessary, Barrower shall promptly taxs al} nocessury remedis! actions in sccordance with Environmen al ) aw.

As used in this paragraph 20, "Hazardous Subatances® are those substancss defined as toric or hazardous substances
by Environmental Law and the lollowing substarces: gasoline, kerosene, other flammable or tovic petroleum products,
toric pesucides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law® means federa) laws snd laxs of the jurisdiction where the
Froperty is incated that relate to heajth, safety or environmental protection.

NGN-UNIFORMCOVENANTS. Borrower and [ender further covenant and agree as follows

21. Acceleration: Remedies. Lender shall give notice to Borrower prior 1o sccelerstion foltowing
Botrower's breach of any covenant or agreement in this Security Instrument {but not prior to sccelerstion
vader paragraph 17 umless spplicable law provides otherwise). The notice shall specify: (a} the default; {b) the
acting required (0 cure the default; (c} & date, not less than 30 days from 1he date the notice is given 1o
Borrower, by which the delsult must be cured; and (&) that [ailure to cure the default on or before the date
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' . specified in the rotice may result in sceleration: of the sums secured by this Security Instrument, foreclosure by nudicial

~ proceeding and sale of the Propert;. The notice shall further inform Borrower of tie nght to reinstate after acocleration

,-' and the right [0 assert in the lorecinsure proceading the non-existence of a default or any other defense of Borrower 1o

. acelerstion and forsclosure, I the defauit ia not cured on or befure the date specified in the notice, Lender, at its nption.

.4 may require immediate payment in full of all sums secured By this Security Instrument without further demand and

t. raay forecinee this Security Instrument by pxdicial proveeding. Lender shall be entitled to cullect all expenses incurred in

T pursuing the remodies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
.ol title eviderce,

22. Release. U'pon payment of afl sums secured by this Secunity Instrument, Lender shall refease this Secunty

Instrument mithout charge w Borrower. Borrower shall pay #ny recordation costs,
13. Waiver of Homesisad. Borrower wajves all right of homestead exemption in the Property.

14. Riders 10 t11is Security Instrument. 1f ene o7 more nders are eaccuted by Borrower and recorded tagether
with this Sacurity Instzimrent. the covenants and sgroements of each such nder shall be incorperated intv and shall
amend and supplement the covenants and agreements of this Sectirity Instrument as if the rider(e) were a part of this
Security instrument. (Chesk aprivable dox(es):

% Adjusable Rate Rider T Condomirivm Rider o 14 Famuly Pider
Greduated Payment Rider Planned Unit Development R:dcr l’"‘ Bnle'-kh Payment Rider
Balloon Rider . Rate Improvement Ricer _'Second {{ome Rider

I~ VA Rider IR Orherls) (specily |
M7TG RIDER FOR COYCNANT 212

BY SIGNING BELOW. Borrower accepts and agee= 10 the terms snd covenants contuned in this Secunty

Inctument and in any rider{s) cxecuted by Borrower and receivad with it P
Withesses s
Y b/ A
uﬁx‘ LaVEILLEE -Borpowes
. _(Seal)
-Botrower
e (Seai) L (Sa)
«Borrower ~Hotrewer
}
STATE OF ILLINOIS, Ly gvf~ Countyss:
f
I 5//{»‘ //7....\ t,.t*f":h - . » Nota:y Poblic in and for smd eounty state do hereby

; »
certify that ’7)/‘4“'// _/‘-\(4;4;(?(; Jf )_i,)/ R s IR T R AR

®

. personall) known to me to he the same person{s) whaee &°

name(s) subacribed to the loregoing instrument, appeared before me this day in person, and a-knnwledged that Z
he signed and delivered the said insisumentas  Azo froe and \'olunur)' sct, for the uses and purposes -
therein set forth. -
Jet £

. . . ,
Given under my hand and official seal, this - /y/\ . ST
S e \\\\\\\\\\\\\')' }%
,z"‘ .

My Commision Expfes wOFFICIAL SEAL™ ) et -
- Bemediite Gavin X Notary Public
¢ Netary Public, State of Minvis %

R - acce Y dwmmascn Eaprrey 117 TGS 0 Fom 3004 9/88
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‘Plﬁm 1:

WOT 538 IN XNOLLWOQD SUBDIVISION IN THE BAST HALP CF SECTION 9,
TONNSEIFP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, . ILLINOILS.

PARCZL 2:

EASEMENT POR THE BRNEFIT OF PARCEL 1 FOR DNGRESS AND EGRESS OVER
AND UPON THAT PART OF QUTLOT A (SHOWN A8 XNOLLWOOD CRIVE AND OTHER
DRIVES ON PLAT OF SUBDIVISION) AS CREATED BY PLAT OF SUBDIVISION
RECCORDED S@FIRMBER 6, 138% AS DOCUMENT RO. 83417307.

PARCEL 3:

BASEMENT FOR THR BLXSTFIT OF PARCEL L FOR INGRESS AND BGRESS

OVER AND UPON PARTS 4P QUTIOT A AS CREATED 3Y THE DECLARATION POR
mouwoos7503€ TOWNHOMES RECORDED NOVEMBER 1, 1991 A8 DOCUMENT NO.

§1- .
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER 1> ancorparated into 1 certain MORTGAGE dated of cven daie herewith given by the
UNDERSIGNED 16 sxcure MORTGAGE indebtedness: said MORTGAGE encumbers real preperty
commonty descrited az

1} BORROWER and LiINDER agree that notwithstanding anything contsined in COVENANT

22 of the MORTGACE, LENDER is hereby authorized to charge a reasonadle fee for the
preparation and delivery of a RELEASE DEED.
BORRNDWER and LENDER apree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION o the FEDER AL OME LOAN MORTGAGE CORPORATION buy ali or
some of the LENDER'S rights under th= MORTGAGE, this RIDER wili no longer have any
force or effect.

IN WITNESS WHEREOF, BORROWER has exrecuted thie RIDER.

e
«/7;?% fé R (SEAL)
LEVEILLEE -BORROWER

(SEAL)
COBORROWER

&-'.mcao‘ LA CLLCTRAOHIC LASEN FONMS, INC » SIDII-B150 « BOGDIT-0%4S




UNOFFICIAL COPY




UNOFFICIAL COPY

ADIUSTABLE RATE RIDER

{l Year Treasory lndes - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this i8 dayof NOVEMBER .
1998 . andd iz incorporsted into and shal] be deemed to amend and supplement the Morigage, 1Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower®} 1o secure Barrawer’s Adpisiabie Rate Note (the “Note™} to
HORTHERM TAUST BANK O'HARE
{the "Lender™) of the same date and covering ihe property described in the Secvrity Instrument and located
at:
1620 KNOLLWOOG,
PALATINE, 1L 80087
[Preperty Addrem]

THE NCTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN ‘THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENALTS, In sddition 1o the coverunts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliow s

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initisl interestizizof 7,000 %. Th: Note peovides for
changes in the intereat rate and the monthly pymanu, as follows:

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change ou the First day of DECEMBER . 2003 ., and on
that day every 12th mooth thereafler Zach date on which my interest rate could change is called a "Change
Date.”

(B} The Inde:

Begianing with the Nirst Change Date, my interest rate will be hused on aa Index. The “Index” is the
weekly average yield on L nited States Treasury socurities adpusted 0 a constant matunty of | year, a1 made
available by the Feders] Reserve Poard. The maost recent Index figure availalle = of the date 45 days before
each Change Dateis called the "Current Index.”

If ihe Indet is no Jonger avsilable, the Note loider wiil choase » new index which is based upon
comparabie information. The Note Holder will give me notice of thischoice.

(C) Cslculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding - Ted AND THREE

QUARTERS percentage pont(s) { 2.750 %) w0 the
Current Inder. The Note Holder will then mund the result of this addition 1o the nearest oneeighth of one
percentage point (0.123%). Subpct 1o the limits stated in Section 4{D} below, this rounded amount will be
my new interest rate untii the next Change Date.

MR DISTATE AGKISTARLE RATE RICEA-MM §-7-Smgie Farcly- Famie Mos/Froddie Mac Uniform iastswneet
frge tar } Fum 311* 3785

ER-2220 520 vur woRTOACE FOAMS « 0122039100 + BOOM21-T9Y DS . 11%

TTYT 286
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The Notc Holder wiil then detzrmine the amount of the monthly payment that »ould be sufficient to
repay the unpaid prireigal that fam expected to owe at the Change Date in fuil on the Matunity Date at mj new
interest rate in substantially equa! payments. The result of ihis calculation will be the new amount of my
monthly peyment.

(D) Limitson Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date wili not be greater than  9.000 X
of less than $.000 %. Thereafter, my interest rate will never be invreased or decrzased on
any single Change Date by more than !wo perventage points {20% ) {rom the rate of interest | have been paying
Tor the preceding 1welve monthe My interest rate wili never be greater than 13.000 %.

{E) Effective Date of Changes

My new interes: nate will bocome effecuive on each Change Date. | will pay the smount of my new
manthly peyment beginning on the first monthly payment date afier the Change Date unii) the amount of my
montnly rayment changes sgain.

{F, irctice of Changes

The Nzte Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthiyne; ment belore the effective date 6f any change. notice will include information requared by
law tc be given cac and also the titie and telephone number of a person who will answer any question | may have
regarding the notic:

B. TRANSFEROY 75 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ¢f tae Security Insttumentis amended to read as follons

Transfer of the Property or a Beneficial Interest in Borrower. [1 alf or any part of the Property or
any interest in it is sold or trrn-terred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not s natural a} without Lender's prior written consent, [ender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lerder if excreise is prchitited by federal [aw as of the date of this Secunty Instrument. Lender
also shall not exercise this option 1f: (o) itzrrower causee to be submitted to Lender infarmation required by
L ender to evaluate the intended transferce 7551 a new loan were being made to the tranderee; mdm Lender
ressonably determines that [ender's security aiil not be impaired by the loan assumption and that the risk of 2
breach ol any covenant or agreement in this Security nstrument is acceptable to ] .

To the extent pecmitted by applicable law, Lender may charge 2 reasonabic fee as s condition to Lender's
consent to the loan assumption. Lender msy also require the transferee to sign an assumption agreement thatis

table to Letider and that obligates the transferee to kezp ali the promises and agreements made in the Note
and in this Sevunity Instrument. Borrower will continu t be obligated under the Note and this Securnity
Instrumentunless §ender releases Borrower i writing.

i1 Leader exercises sht option to require immediate paymzatn full, fender shali give Borrower notice of
acceleration. The notice shall provide a period of not 1ess than 30 days from the date the netice is delivered ar
mailed within which Borrower must pay all sums secured by this Securicy Instrument. If Borrower fails 1o pay
these sums prier W the expiration of this period, L.ender may invokeany remedies permitied by this Security
Instcument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and vovenants contained in this
Adpstabic Rats Rider.

4 ' L (s

MARX LEVEILLE ‘Borrower

{Seal}

INYITRER

R 5228 4w vage 101 2 form 3111 3/85
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18 dsyof NOVEMBER |

1998 . and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (1he *Security Instrument”) of the same datz, given by the undersigned (the
*Borrower” ) to secure Borrawer's Note in

NORTHERK TRUST BANK /O HARE N.A
{the “Lender*)
of the same date and covering the Property described in the Secunity Instrument and locared st

1020 KNOLLWOOD
PALATINE, IL 80087

[Property Addrossi
The Froperty traindzs, but i3 net limited to. a parce] of land improved with a dwelling, together with other
such percels and cevtair common areas and {acilitics, as described in
(the "Declaration”).

The Properiy is s part o« planned unit development known as

(Nae of Placaed 'ait Development)
ithe "PLUD). The Property also in‘ludes Borrower’s interest in the homeowners ascociation or equivalent
entity oning or managing the common areas and facitities of the PUD (the "Cwners Association”) and
the uses, benelits and proceeds of Borrowre's interest.

PUD COVENANTS. [n addition to ip< covenants and sgreements made in the Secunty lnstrument,
Boerower snd Lender further covensnt and sgree 2 follows:

A. PUD Cbligations. Borrower shall pirform il of Borrower's obligations under the PUTYs
Convituent Documents. The “Constituent aments” ace the: (i) Declaration; (ii) articles of
I0COCEOranon, 116t instrument or any equivalent cucumen: which creates the Qaners Association; and
(tii) any by'laws or ather rules or regulations of the Garay Association, Borrower shall promptly pay.
Fhen due, all dues and assessments imposed pursuant to the Caastituent Documents.

B. Hazsrd Insurance. So long 23 the Owners Associrtisn maintaing, with a genenlly axcepred
insurance carrier, 3 “master” or “blanket” policy insuring the Propirt; which is satisfactory o {ender and
which provides insurance coverage in the smounte, for the peviods and against the hazaands Lender
requires, ixrcluding fire and hazards included within the term “extended 7overage,” then:

{i} Lender waives the provision in Uniform Covenaat 2 for therinathly psyment to Lender of
the yearly premium instaliments for hazard insurance o the Property; and

{n) Borrower's oblization under Uniform Covenant 5 to maintain bainid insursnce covetage on
the Propenty is deemed satislied to the extent that the sequired coverage is provided by the Owners
Assnciation policy.

Borrower shall give Lender prumpt notice of any lapee in required hasasd 1sicance coverage
previged by the master or blanket policy.

In the event of a distribution of hazard insirance proceeds in tieu of restoration or regair !allowing a
loss 10 the Property, ar to common areas and facilities of the PUD, sny proceeds payshle io Lorrower are
heredy assigned and shall be paid to [Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any evcess paid to Borrower.

C. Public Liability Insurance. Borrower shafl uke such sctions as may be reasomable 10 insure that
the Owners Amociation maintsies a public Habstity insurance policy acceptable in form, amount, and
exteni of coverage tn Lender,

D. Coademnation. The prucecds of auy award or claim for demges, direct or consequential,

yable 10 Borrower in connection with any condemration or other taking of sl or any part of the
g:opnr or the common aress and faciiities of the PUD, or for any conveyance in Jieu of condemnation,

MRATISTATE PUD RIOER - Segbe Fondly-Fumsia Man/Frofdie Mac UNEFORM INSTRUMENS Form 3150 9/
Pope 't )
Q" ham VWP MCATGAGE FRAME » (JLRI5)-B190 - UOOS-T25t Intipls d&
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ar= hereby assigned and shall be paid to Lender. Such proceeds shali be applied by [ender to the sums
secured by the Security Instrment 23 provided in Uniform Covenant 10,

E. Leader's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
peior writlen consent, either partition or subdivide the Property ot consent to:

(i) the sbandonment or termination of the PUD, except for abandonment or terminstion
required by law in the case uf substantia] destruction by fire or other casualty or in the case of a taking by
condemnation of ¢éminent domain;

(i} any amendment to any peovision of the “Consiituent Documents” if the provision is for the
express benefit of i.ender;

(i1} serminstion of professional maragement and assumption of seif-management of the
Ompers Association; of

(iv) any action which would have the clfect of rendering the public liability insurance coverage
maintaiiad by the Owners Association unacceptable 10 ] ender.

F. Rericdies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any ainounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Gecurity Instrument. Unless Borrower and {ender agree to ather 1erms of payment, these
smounts shall bess sntecest from the date of disbursement at the Note rate and shall be payable, with
intereat, upon notice /rori1 Lender to Borruwer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaiaed in this PUD
Rider.

- / /-

[V -
o e A
MARK LEVEILLF¢ -Borrowar

(Seal)
Borrower

_{Scall

«Borrower

_(Sealy

-Botrower

Q" e ops 7 av 3 Form 150 3%
001 000001018
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