UNOFFICIAL COPY

;
‘RECORDATICN REQUESTED 8Y:
I SOuUTH HOUAND TRUST & 95816175

VINGS BANK _
16178 SOUTH PARK AVENUE
SOUTH HOLLAND, iL 80473

1WHEN RECORDED MAN. TO:
SOUTH IOUAND TRUST &

VINGS BANK
18178 SOUTH PARK AVENUE
SOUTH HOLLAND, IL 50473

SEND TAX HOTICES TO:
;‘. Celetr.0t and Diane M.
&30 Gardner Road
Flogssmoor, il. 60422

FOR RECORDER'S USE ONLY

This Horigege prepersd SOUTH HOLLAND TRUST & SAVINGS BANK
b: 16178 SQUTH PAF.KX AVENUE
SOUTH HOLLAND i <473

"< MORTGAGE

THIS MORTGAGE S DATED NOYEMBER 10, 1995, betwer:n Joseph F. Celebucki and Diane M. Celebucid,
whose address ls 530 Gartner Road, Flossmoor, 1L 60422 (rif=mred to beiowr 3 "Gramlpr’);, qnd SOUTH
HOLLAKD TRUST & SAVINGS BANKX, whose addcess is 16178 SOU™ PARK AVENUE, SOUTH HOLLAND, il
60473 {referred lo below as “Lander™).

GRANT OF MORTGAGE. For valyable considerstion, Grantor morigagea. »arants, and conveys to Lender al
of Grantor's night, title, and interest in and to the following doscnbed real peoporty, together with all axisting or
subsequently erected or affixed buildings, improvemnents and fidures; all z.sements, nighls ol way, and
appurtenancas: all water, water righte, watercourses and ditch rights (including stic in utilities with ditch o¢
irrigation rights); ard all other rights, royalties, and profits relating 10 the real property, inziutting without fimitation
all minerals, Gil, gas, gectherma and similar maiters, locsied In Cook County, Sime ¢/ Nirois (ihe “Resl
Proparty”)

Lot 18 In Block 4 In Flossmoor Park, teing 8 subdivision in the Weat 172 of the Soutiwe=t 17§ and the
Southesst 1/4 of the Southwest 1/4 of Section 6, Township 35 North, Range 14 Ess! of the Third
Principal Meridien, in Cook County, Hlinols.

Tha Real Properly oc Ra addreca is commonly knovm a3 830 Gardner Rosd, Flossmoor, L. 60422. The Real
Property tax identification number is 32-06-301-016.

Grantir pregently assigns to Lender all of Grantor's right, titte, and intesest in and 1o all ieases of the Property and
al) Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Cooe security interest in
the Personal Progerty and Ranta.

DEFINITIONS. The foiliowing words shall have tha failowing meanings when used in this Mortgage. Terms not
athermise defined i this Mortgage shall have the meanings attributed 10 such terms in the Undorm Corwmercial
Code. AN rmmﬂ@umm mean amounts in lawful monay of the United States of America.

Crectt nb’!:The Woegs *Credit Agreement® mean the revolving fine of credit agreement dated
Noember 1 T between Lenger and Grantor with a credk limit ¢f $100,000.00, together with all renewals
of, extensions NW@\% refinancings o. consaiidations of, and substituiions for the Credit
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Agreement. The maturity date of this Mortgage is November 16, 2000. The interest rate under the Credit
Agreement is a variabie interest rale based wpon ari indax.  The index currently is 8.750% per annum, The
interest rata to be applied 16 the outstanding account balance shall be at a rate equal to the index, subject
however 1o the following maximum rate. Under no circumstances shall the inferest rate be more than the
lesser of 18.000% per annum or the maximum rate allowed by applicabie law.

Existing Indebledness. The words "Existing Indebledness” mean the indebtedness described beiow in the
Existing Incebtecness section of ithis Mortgage.

Grantor. The word *Grantor® means Joseph F. Celebucki and Diane M. Celebuckd. The Grantor is the
modtgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and acratwynodation parties in connection with the indebteaness.

improvements. Tl word “Imorovements® means and includes without limitation alt existing and tuture
improvements, fixtures, huildings, structures, mobile homes affixec on the Real Property, facilities, additions,
replacemants and cthvzc construction on the Real Propesty.

indebledness. The word “irgettedness® means all prinCipal and interest payable under the Credit Agreement
and any amounts expended ¢¢ hanced by Lender to discharge obligations of Grantor or expenses incurrad
by Lender to enforce obligations of Grantor under this Morigage, together with interest on such amounis as
previded in this Mortgage. Specifivzin, without limiiation, this Morigage secures a revolving line of credit
and shall secure not only the amount vich Lender has presently advanced to Grantor under the Credit
Agreement, but siso any future amouct; which Lender may sdvance io Grantor under tha Credit
Agreement within twenty (20) years from tive aite of this Mortgage to the same exient as it such future
sdvance wers made as of the date of the exacution of this Morigage. The revolving line of credit
obiigaies Lender to make advances to Granlor so wong as Granlor complies with afl the terms of the
Credit Agreement and Relaled Documenis. Such ace-es may be made, repaid, and remade from time
to {ime, subject 1o the limitation that the 1otal outstandicy halance owing at any one time, not Including
finsnce charges on such baiance at a Mxed or varisbie raie o) sum ao provided In the Credit Agreement,
sny lemporary oversges, other charges, and any amounis capended or advanced as provided in this
paragraph, shail not exceed the Cred Limit ss provided in tiwe Cre2t Agreement. N is the intention of
Grantor and Lender that thia Morigage secures the balance outsianding under the Credit Agreement from
time to time from 2ero up 10 the Credit Limit s provided above and ainy ‘olermediate balence. At no time
shall the principal amourt of indeblecness secured by the Morigage, ¢ Vicluding sums edvanced 1o
protect the security of the Mortgsge, exceed the Credit Limit of $100,000.0C.

Lender. The word "Lender® means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lender is the morigagee under this Mortgage.

Mortgage. The word "Mortgage® means fais Mortgage between Grantor and Lender, 87« includes without
iimitation all assignments and security interest provisions relating to the Personal Property 2% Rents.

2 Personal Property. The words "Personal Froperty® mean ali equipment, fixtures, and ohx) articles of
personal property now of heseafter owned by Grantor, and now of hereafter attached or affixed to the Real
P:operty; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any
of such property, and together with all proceeds (including without limitation all insurance proceeds ang
refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property” means coflectively the Real Property and the Personal Property.

Real Property. The words “Real Property® mean the property, interests and rights desciibed above in the
*Grant of Mortgage® section.

Reisted Documenis. The words *Relaled Documents® mean and include without fimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,

mortgages, deads of rust, and all other instruments, agreements and documents, whether now or hereafier
axisting, exacuted in connection with the Indebtedness.
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Rents. The word “Renis” means all present and future rents, ravenues, income, istues, royalties, profits, and
othes benefits derived from the Property.

I:‘:
.| THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
~AMO PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
;i PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
~ DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT UENS AND ENCUMBRANCES, INCLUDING STAUTORY UIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENRT AND PERFORMANCE. Excegaa;s otherwise provided in this Mortgage, Grantor ahall pay 10 Lander all
mfﬁ‘:ﬂ%’ this Mortgage as becoma due, and shail strictly periorm all of Grantor’s obligations
under tni :,
POSSESSION AND M/GHTENANCE OF THE PROPERTY. Grantor agrees thal Graniors possassion and use cf
the Property shaii be Qov#7.2e¢ Dy the following provisions:
Possession and Use. vt in detault, Grantor may remain in possetsion and control of ang cperate and
manage the Property an criact the Rents from the Freperty.
o faintain. Granmtor 813/t maintain the Property in tenantable condition and promgtly pertorm all repairs,
r ., and maimtenansa nacessary (o preserve ks value.
Hazardous Substances. The tetru "hazardous waste,® "hazardous substance,” ‘dispotal® ‘refease,” and
‘throatened release* as usec in this Mongape, shal! have the same meanings as set fonth in the
Comprenensive Environmental Response, Tompensation, and Llabma( Act of 1980, as amended, 42 U.S.C.
Section 9601, et s2q. ("CERCLA®), the Supertund Amendments and Heauthorization Act of 1986, Pub. L. No.

99499 ("SARA"), (he Hazardous Maieriali T ansponation Act, 49 U.S.C. Section 1801. et seq,, the Resource
Conservabon and Recovery Act, 40 U.S.C. Seciion 6901, 6t seq., of cther applicable siate o Federal laws of
rules or regulations adopled pursuant 1o any Gi tre foregoing. terms “hazargous waste® and “hazaidous
substanca” shail aiso intlude, without iimiation, petredeum and petroleurn Dy-products or any fraction thereof
and asbestos. Grantor represents and wasrants Iu Lencer that: (a) During the period of Grantor's or the
Trust's cwnership ol the rowg there has peen. Nz use, generation, manufaciure, storage, lreaiment,

disposal, reiease of thraatenad release of any hazarcovs waste of substance by any on, under. of
about the Pr . any (b) prior to the pericd of Grantra'p or the Trust's ownership of the Property, to the
best knowledge of Grantor, there has been (I} no use, geneaiion, manufacture, storage. treatment, disposal,
releass, of Uvealened release of any hazasrdous waste of suusiance by any person on, under, or about {he
Property not (i} any actual or threatenad {itipation or claims of am bind by any person felating 1o such matters.
Nesther Grantor not any tenant, contractor, agent o ather user.of the Property use, efale,
manufactuwre, siore, treat, d of, or redease any hazaigous waita o substance on, under, of apixa the
Property, e::):eglfor any hazardous wasies O¢ substances as =re ypically and customarily present in
properties simdlar 16 the P , and in containers and in amounts &¢ ve customdry or SuCh use, and in
compliarce with all agplicable fedaral, state and local laws, regulations 7,3 ordinances, mcludins without
kmitation, those laws, regulations, and ordinances described sbave. Grantor cuthorizes Lender and ils ts
to enter upon the Property to make such i ions and tests, ai Grantor's exoense, as Lender any deem
approprigte 10 determne compuance of the Property with this séction of the Motgage. Agg inspections, o
lests made by Lender shall be for Lencfer’s purposes only and shall nit De Zonstrued to create any
responsitxlity or liability on tha %art ol Lender to Grantor or 10 any other person. | Thu representations and
wartanbes contained herein are on Grantor's due difigence in investigating the P.urarty 1or hazardous
waste. Grantor herebgg) releases and waves any future ¢ againsl Lender for indzmidy oF contribytion
in the event Granior omes Kable for clearup or other costs under any such laws, and (b) agrees 10
irdemnity and hoid harmiess Lender agains! any and all claims. losses, liabilities, damages, penaites, and
expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the
Maortgage o as a uence of any use, generation, manufacture, storage, disposal, release or threatened
release occurning on, uncer of about the Property, whether or not the same was or should have been known [0
Grantor. The prgvisiors of this section of the Morigage, including the obligahion 10 indemnify, shall survive the
gwent of the Indebtedness and the satisfaction and reconveyance of tha lien of this Mon and shall not
affected by Lander's acquisition ol any interest in the Property, whether Dy foceciosure or ctherwise.

Nulasnce, Wasts. Grarlor shail not cause, conduct o permit any nuisance nor commil, permit, of suffer any
strpeing of or waste on of 1o the Property or any portion of the Property. Without limiting the generaity of the
rnraanq. Grantor will nQt remove, or etam 1> any cther iha tight {3 remove, any nimber, minerals
(inchuing o and gas), 30, gravel of roch products without the written consent ol Lender.
Removal of improvements. Grantor shalt not demoiish or remove any Improvemants from the Real Property
wihiut the priod wristen consant of Lender  As a condition {u the removal of any Improvements, Lander W
require Grantor 10 maks arranpements satislactory to Lerder to replace such Improvements wi
Iimpeovementa of at least equal value.
Lander's R o Enter. Lender any its agents and n maﬂmmq entes upon the Real Pr at at
reasmableﬁes lo attend to Lendet‘z interests a:\gp:o inspact the ropenym purpoaes of Granor's
compliance with the tenms and conditons of this Mostgage.

lance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and
%mmmhauﬂwheﬂe’c?.u angmnmwwhcgtmwmlommammydme
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. Granior may contest In good faith any such law, ordinance, or regulation and withhold compliance
duriag any proceeding, lncludsnLg&ootpprme appeals, so lony as Grantor has notified Lender in wiiting priof 1o
dg%w and aa,lorg as, in er's sole opinion, Lenders interests in the Pr are not jeopardized.
may ;e%mirr;“ agntcr 10 post adequate security o¢ & surety bond, reasonably actory to Lender, 10

Ouly 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o profect and preserve the Property.

DUE ON SALE - CONSENT BY LENOER. Lender may, i its option, declare lmmediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender‘s prior written consent, of all or any
part of the Real Property, or any Interest in the Rea! Property. A "sale or transfer® means the conveyance of Reat
Property or any right, titie ot interest therein; whether legal, Geneficial or equitable; whether voluntary of

1
! -

L J

involuntary; whether bv outright sale, deed, Instaliment sale contract, land contract, contract for deed, teasehokt
interest with a term Zros.ar than three (2) years, lease—option contract, of by sale, assignment, or transier of any
beneficial interest in or o =ny land trust holding title to the Real Property, or by any othar method of conveyance
of Real Property interest. ', 2ny Grantor is & corporation. parstnership of timited iiability company, transfer atso
inciudas any change in owrieesiin of more than twenty-five percent (25%) of the vating stock, pantnership interests
or limited ablity company intevests, as the case may be, of Grantor. However, this option shall not be exercisad
by Lender if such axercise is prohibie ] by federal faw or by lllinois law.

}"WD LIENS. The following orovisions relating to the laxes and tiens on the Propedty are a pan of this

Payment.  Grantor shall pay when dus (anri-In all events prior t0 delinquency) all 1axes, payroll taxes, special
laxes, assessments, water charges and s awen service chasges levied against or on account of the Property,
and shalt pay when due all claims for work Zone on o for senvices rendered or material furnished to the
Proparty. Grantdr shalt maintain the Pr v ¥.pa of all tiens having priorty over or equal 1o the interest of
Lender under this Morigage, except jor the fier o] faxes and assessments not due, except for the Existing
Indebtedress referred to below, and except as olne:-i3e provided in the following paragraph.

mn To Contest. Grantor may withholo payment of a7y uxx, assessment, or claim in conneciion with a good
dispute over the obligation to pay, 80 g as Lengar's interest in the Property Is not jeopardized. If a fien
arises or is filed as a result of nonpayment, Grantor shall within fifleen (15) days afer the lien arises or, if a
lien I filec, within Gfeen (15) days after Grantor has nolice ¢! the filing, secure the discharge of the lien, or if
uestad by Lender, deposit with Lender cash or a suliciet corporate suréty bond or other security
actory 10 Lender in an amount sufficient to discharge the wer. rius any costs and attorneys’ fpes or other
charges that could accrue as a resuilt of a foreclosure or sale urder Lhe lien. [n any contest, Grantor ehsil
defend liself anu Lender and shall satisfy any adverse judgment >zrore enforcement against the Property.
Grantor shali nume Lender as an additional obliges under any surex bond furnished in the contest
proceedings.
Evidence of P nl. Grantor shall upon demand furnish to Lendes satisfactory evidence of payment of the
taxes or assessrrm.ems and shall authoriz%o&s appropriate governmental official ')dry daliver to Lender at any time
a written statement of the taxes and assessments against tha Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15} days befors aay work is commenced,
any services are furnighed, or any materials are supplied to the Property, if any meciianic's lien, materialmen’s
fien, or other lien could be 'ad on account cf the work, services, of maerials, Grintor will upon request
of Lender furnish totgendet advance assurances satisfaclory to Lender that Grantor can 2i«xf ‘will pay the cost

" d Of sUCh improvemen
- mm DAMAGE INSURANCE. The following provisions relating to insuring tha Property ar: & oant of this

Maintenance of insurance. Grantor shall procure and maintain policias of fire insurance with standard
extended covera?g endorsements on a replacement basis for the full insurable value covering all
Impravements on the Real Property In an amount sufficient to avoild ication of any coinsurance clause, and

a standard morigagee ciause in favor of Lender. Policies shall be written gy SuCh insurance companies
and in such form as may be reasonably acceP(gble 10 Lender. Grantor shatl defiver 1o Lender certificates of
coverage from sach insurer containing a stipulalion that coverage will not be cancelied or diminished without a
minimum of ten (10} days' prior writien notice lo Lender and not comtaining any disclaimer of tha insurer's
Habizty for faillure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be irg?mred in any way by any act, omission of default of Granor of any
other person. Should the Real Pr any time become iocated in an area designated by the Director of
the Federal Emofmg Management Agency as a 1al flood hazard area, Grantor agrees 10 obtan and
maintain Federal insurance, to the axtent such Insurance is required by Lender and is or becomes
avaiiabie, for the term of the joan and for the full unpaid principal balance of the loan, or the maximum Hmit of
coverage that is available, whichever is less.

Application of Proceeds. Granior sha)l prom n%taﬂer of any loss or damage to the Prﬁeﬂy. Lendet
may make proo! of loss il Grantor fails to 2o so in fiteen (15) days of the casualy. ether of nol
Lender’'s security is impaired, Lender may, at iis election, apply the m!xoceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repalr of the Property. If

-
.
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Lendar elects (o apply the proceeds lo resioration: and repair, Grantor shall repair or replace the damaged of

destroyed Improvements in a manner satisfactory 10 Lender. Lender shall, upon satisfactory proof of such

expenciture, pay o reimbuise Grantor from the proceeds for the reasonable cost of repair of tastoration if

Grantor is ot in default hereunder. Any proceeds whilh have not been disbursed within 180 days aRter their

receipt and which Lender has not committed 10 the repair or restoration of the Proparty shall be used first to
. 8

1 amount owing to Lender under this Mortgage, then 10 prepay accrued interest, and the remainder, if
> Any, ‘s4all ba. 200h o the ress noid

to the pnncipal balance 0 Indebiexiness. 1If Lender s any proceeds afes

payment in full of the Indetedness, such proceeds shall be paid to Grantor.

Unexpired insurance st Ssle. Any unexpired insuranCe shall inure 10 the beneft cf, and pass lo, the
purchaser of the Property covered Dy this Morigage at any trustee's sale or other sale heid under the
provisions of this Mortgage, or at any forecicsure sale of such Property.

Complisnce with Indedladnese. During the period in which any Existing Indebledness descnbed
below is in cftect, @ with the insuranca provisions contained in the instrument evidencing such
Exisiing Indebindness shall constitute compliance with the insurance provisions under this Morigage, 1o the
exiant complizacy with the terms of this Morngage would constitute a duglication of insurance requwremen. i
any proceeds from the ingurance become pagmle on loss, tha provisions in this the for division of
gdo&imMIv¢VWlomm the pe s nct payable 10 the of the Existing

Cdaanon 1o maintain Exisire Indentaangss i Qo MARERD o, ot i a2y ache O proceeting

% 10N of proceeding is
commenced that wouid M}.aﬁ', sffect Lander s nterests in the r, aeeﬂ! rr-ayn%m
mmmrmedlo.mkamvm that Lender deens ander s n 50
mﬁab?rr aeaatb!;\ac:s:cc : ﬂg'?umemaq;ttwwtmm%‘ i mabyLendg)
be acded 0 the balance ¢f the creay. ine and be a0 be paya&: with any insialiment

s 10 become due dunng either {i) e ierm of any applicable insurance policy o7 (i) the remaning term of
Credit Agreement, of {cC reated as a bafloon payment which wil be due and payabie a1 the Credn
Agreement’'s maturity. This Mortgage also will socure payment of these amounis. The rights provided for in TRis
‘pﬂm shall be in additicn to ary Cther righis oo any remadies 1o which Lender may be entiled on acceunt of
. ‘A.gsuaf.acnonbu.sz shall not b Lonstrued as curing the defauX 80 as to bar Lender from any

remedy Hhat # would had.
WARRANTY; DEFENSE OF TITLE. Tra lollowing srovig.ong relating to ownership ol the Property are a part of this

Tile. Grantor warrants thet: {2) Grantor holds Qood a0y marketable titie of record to the Property in leo
sumpia, free and clear of alt Eens and encumbrances other 17,011 those set fovth in the Real Pr description
o in the Exiscng Indebtedness seciicn below of in any ttie insiance policy, title report, of title opnion
Asuad in favor of, and accepted ? Lender in connection wit's this Mortgage, and (b) Grantor has the full
fight, power, and authority to @ and delivar this Mcrigage v Lender.

ef Tise. Subject to the exception in the parﬁraph abova, Granior warrants and will forever defend
to the ? the lawful claims of dJl persons. l.;:bamanywimorpfoceedig?is

nced that questions Grantor's (itlg or the intecest of Lender under his Montgage, Grantor shall defenc

the action at Granlor's expense. Granior may be the nominal party in such proceeding, bt Lender shall be
t‘%nmpam in the proceeging and 10 be represented In the proceewing Dy counsel of Lencer's own

O, Grantor will deliver, or cause to be delivered, to Lencer such insiumsats as Lender may request

Compiiance With Laws. Grantor wasrants that the Property and Grantor's usa of the Pioperty compies with
all gxisting applicath laws, orginances, v reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The folowing provisions conCeming existing indeblecress (the “Existing

Indebtedness”) are a pant of this page. o
Exisling "Jen. The lien of this Morigage securing the Indebledness may be secondary am! iiferic 1o an
existing lien. Granior axpressly covenants and"‘I eeq 0 NIy, 67 se¢ (o the pay&ugm of, the Exisling

Indexedress and (0 prevent defauit on such i adness, any default under the instruments evidencing
such indebtedness, under any security documents for such indebtedness.

No Modification. Grantor shail not entar into any agreement with the hoider of any mongage, daed of trust, of
oihes security agroement which has priority over this Mort mmwmmm.m.
extended, or renzwad without the written consant of ef. Grantor request ror accept
ary fturé advances under 2ny security agreement without the pricr wreten consont of Lender.
CONDEMNATION. The foliowing previsions relating 10 condemnation of the Property ase a part of this Mortgage.

lcation of Net Proceads. If ali or any part of the Property is condemned by eminent domain proceedings

of by any proceeding o¢ purchasa in liey of condemnation, Lender may at its election require that alf or any

Eonon e e efmceeds ol the award be appiied 1o the Indebledness o the repair or restoration of the

toperty. The net proceeds of the award shall mean the award after payment of ail reasonabie costs,
axpenses, and afiorneys’ lees incurred by Lender in connection with the condemnation.

Proceadings. !f any proceeding In condemnation is filed, Grantor shali pcomptly notily Lender in writing, and
Geantor shall omgoy take such sieps 38 may be nacessary to defend the acticn and oblain memgward.
Grantor may H in such proceading. but Lender shall be entitled tc parnt e in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver o
causa (0 ba deliverad to Lendalr such instruments as may be requested by £ trom time 1o time o permil such

S YIIRT6
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participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating (0 governmental taxes, fees and charges are a pan of this Mortgage:
Current Taxes, Fees and Chua‘ea. Upon request by Lender, Grantor shall execute such documents in
mmmm&'mw and t awha&%r%refn%onhrequaaedbyLM!opwmammnua
Lencer's lien on the Heal Property. Grantor shall reimburse Lender for all 1axes, as described below, 1
wiih alf expenses incurred In recording, perfecting or continuing this Mortgage, including without | all
laxes, fees, documentary stamps, and other charges for recording or registenng this gage.
Taxes. The shall constitute taxes to which this section applies: (4) a ific tax upon this type of
Monga&e or upon ai or,ag pert of the Indebtedness secured by this Monrsqge; ) a specific tax on Granlor
which Grantor is authorized or required o deduct from pa 8 on the Indediedness secured by this of
Mortgape; (c) a tax on this lm of Morigaga ¢ nﬁmns: the Lender or the holder cf the Credit
%mnm;améd)upectﬁc on all or any portion of the edness of on payments ol principal and
est magde by Grantor.
Subcequent T, It tax to which this section ies is enacted subsequent 1o the date of this
Morigage, this avpﬂa,shanmr?ave the sama effect as an Eﬂ of Detaul (as defined below), and Lender may
@xercise any Or ax r4 18 avaiable remodies for an Event of Defaull as provided below un Grantor eithey

& pays the 1ax belers & becomes delinquent, or  (d) contests the tax as g:ovided above in the Taxes and
o section and derce’s with Lender cash or a COrporate surety or other security satisfactory

SECURITY AGREEMENT; FINANZING STATEMENTS. The following provisions relating to this Mortgage as a
securlly agreement are a part of thir, lorigage.
m nl. This ingtrumen® shall constitute a securmhaoreement to the extent any of the Property
utes Tixtuees or other a:wopety.andw\defshall ave ali of the rights of a secured party under
the Unitorm Commercial Code as amendeS fom tima 10 time.

Securtly Inferesl. Upon request by Levder. Grantor shali execute financing statements and take whataver
other action Is requestad by Lender to partct and continue Lender's security interest in the Rents and
Personal Pr . In addition to recording 18 Mortgage in the real property records, Lender may, at any
fime and without further authorization from Granir:, file executed counterparts, copies of reproductions of this
Mortgage as a financing statement. Grantor shail reimhurse Lender for all expenses incurred in perfecting of
contituing this security interest. Upon defauft, Grantr shall assembie the Personal Pr in a manner and

convenient 10 Granicr and Lener 2nd make it available 10 Lender within three (3) days

aa e reasonably
aﬂa?:cceipt of written demand from Lender.
Addresses. The mailing addresses ol Grantor (debtor) aiv! 1.ander (secured party), from which information
w\cemigglthe security interast granted by this Mortgage may Fe obtained {each as required by the Unitorm
Commarcial Code), ara as stated on the first page of this Mortgure.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time 1o time, upoa rw  .onder, Grantor will make, execute
delivered, to er anl when

and debver, or wilt cause to be made, executed of atie Lender's designee,
requasted by Lender, cause 10 be fied, recorded, refiled, or reracorded, as this case may be, at such times
and in such offices and places as Lender may deem appropriaie, any and alt siuch mmaggﬁs. deeds of trust,
security deeds, security agreements, financing statements, continuation statemes, i ts of further
assurance, certificates, other documents as may, in the sole opinion of Lender, be nacessary or desirable
in order to effectuate, complete, perfect, continue, of preserve saJ the obligations of Giran.or under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) tha liens and security wiicfrs®s created by this
otgage on the Pr . whether now owned or hereafter acquired by Grantor. Uniess piohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters refesred to in this paragraph.

Altor sct. Il Grantor fails to do any of the referred to in the preceding paragraph, Lender may
Aty Ity Lo 28 Coacor's torasy il oy e o088 Of MANIG execuing, Geliverng

er rantor's attome or of making, execuling, delivering,
fing, recording, and doing il other things as r?ay be necessary or desirable, in {.gnder's solg opinion.n?o
accomplish the maiters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays afl the Indebtedness when due, terminales the credit ling account, and
othernwise ms al! the cbligations | ad upon Grantee under this Morl?age. Lender shall execule and
deliver to Grantor a suitable saisfaction o« this Mortgage and suitable statements of termination of any financin
satement on file avidencing Lender's security interest in the Rents and the Personal Propesty. Grantor will pay, i
ed Dy applicable law, any reasonabie termination fee as determined by Lender from time to time. it,
over. fgment is made by Grantor. whether voluntarily or otherwise, ormg}f guarantor or by any third party, on
the Indebledness and thereafter Lender is forced to remi the amount of payment (a) to Granior's trustee in
bankruptcy or 1o any simidar under anJ federal of state bankruagtcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or adrinistrative body having jurisdiction over Lender of
any of Lender's property, o {c) by reason of any settiement or comprise of any claim made by Lender with any
clarnant (including withoul timitation Giantor), the Indebtedness ehall be considered unpaid for the pul?')ose of
enforcement of this Morigage and this Mortgage shall continue to be eflective or shall be reinstated, as the case
be, notwithstanding any canceilation of this Mortgage or of any note or other instrument or amgml
ng the Indebledness and the Property will continue to sacure the amount repaid of recovered to the same
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Cextent as I that amount never had been originally received by Lender, and Geantor shall be bound by any
,Judgment, decree. order, setlemert or co:m‘xousw relating to the Indebtedness or 1o this Moctgage.
REFAULT. Each of the fodowing, & the option of Lorder, shall constitute an aveat of default Event of Detauk®)

" under tris Hqﬂ?a-:e: (a) Grantor commits fraud o makes 2 material miszepresentation at any Lme in cennection

with the credit line account. This can include, o amrﬁl:n a false Ratemant sbout GIAMUI'S INCOMM. a8t
S abiities, or arty other aspects of Grantor's financial condztion. m)@mwdounammewtmd
fme credit Ene accoumt. (€ Grmortacuonothacﬁmmselyaﬂ_ecumacxﬂmqalmmecr ne account of
laLender’s rights in the coliateral. This can include, for examoie, tailure to maintain reQuirad INSurance, wasta of
“destructive use of the dwelling. fallure 10 pay taxes death of all petsons liable on the account, transfer of title or

ssie of the dwelling. creation of a lien on the Gwelling without Lender’s permission, foreciosure by the holdes of

arother hen, or the use ol funds of the dwelling tor or ded pUrposes.
RIGHTS AND REMEDIES CN DEFAULT. Upon the occurrence ¢f any Svent of Default and at time thereafter,
osowing righls and refredies, in 1o any othet

Lender, af 18 , ma exarcise any one of mote of the |
mormnmw&aw!w

Accelecste Indederineds. mmmmeﬁwummwﬁmm“asmmwodecmme
?&&;‘;dndgxg;nea imediately due gnd payabla, inchuding any prepayment penalty which Grantor would be

UCC Remedies. Wil respect 1o all of an pan of the Personal Property, Lender shall have ali the rigits and
remedies of a secured pany under the Uniiorm Commercial Code.
Collect Rents. Lender shall vive the night, without natica to Grantor, o take possession of the Property and
coffect the Renis, mctwmq 2mqunts pagl due and unpaid, and apply the net oroceeds, over above
Lender’s osts, against the Ingsti=2ness. In hurtherance of this right, Lender rnaﬁ require any tenant of otner
user of tho Pr to make paym.ris of rent oF use fees din fo Lender. (I the Rents are ciected Dy
Lender, then o nrrevacab% Casipnates Lencer as Grantor's anormey-in-1act 10 endorse InSruMents
received in paymeni thergof in the name of Grantor and 10 ma{aze the same and coflect the proceeds.
Paymesits Dy tenants of othes users 10 Lendier in responsa 1o Lendet's demang shall satisty tne obhgations for
which the payments are made. whether % _act any proper grounds for the demand existed. Lerder may
exercise A8 Hghts under this SUDHATEQIaph BANET 11 pArson, Dy agent, of thfough a recerver.

jon ¢ 1y have a

; in Pogsession. Lmefshallhave::wriqhuobeglaceaasqm in POSSESIION
mwwwtommmelau,yp;:olme roperty, with powertopruectandgm
":ﬁ Property. to operate the Pr precedhme!ou closura or saje. and tc coltect the Rants from the Propaty

gcoly tha proceeds, cver cos. a the receivership, against the incebiedness.
in .urmwm,nmuw ed law. Lender's right 10 the
w

ntment of a receiver shall exist er of not'the ent vaue of the Property exceeds the
o ecness by a substanial amcunt. Enmployment by Lenuer not disqualily a person {rom serving as a
TeCSives.
t.r‘aadgw Foreclosure. Lender may obtain 2 axticial decred forociosing Grantor's interest in all or any pan ol

Deficia Judgment. It permitted applicabieltn.tmerrm*ﬂaina' loc debciency
mmnmqymmqlmwmdmmb&wmawauéstmﬁ%m%dm
nghts provided in this $ecHon.

Qther Remedies. Lendersha!lhawgﬂatherﬂdﬂsmdrmuoviaamnmMoﬂaaoeorlheCfedn
Wmuoravaﬂmaxlawaineqmw.

Sale of the Property. To the extent permitied by applicable law, Grantcs hescby v/arves any and ali nght 10
have the o/operTy marshatied. In axefr;isinqnsngmswfemedies. Lender snal!ybv frea !c;sexuauot,.'n?n;lgh par
dmﬁm:mmuseﬁarmay.tnmesﬁeabymmm. Lender shal ba antied to bid at any
pwlicsdeonaﬁnflnvporﬁonolmi’tm.

A £ £57, 7

Notice of Sale. Lmdefmall‘uiveﬁramareamablanoﬁceollheﬁmam e ni any puhlic sale of the
Personal Property of of the time after which an private sale or ather int Cisposition: o. the Personal
t‘;\emmo%me' neasmablenoﬁceshaﬂnwmowmaneastlmnmdawbelo:ethetmol

Waiver; Eiection of Remedies. A waiver Dy any p%r‘thy of a breach of a provision of 1his Morntgage shall not

a
constitute a waiver of or prejudice the E»mm!'s \ahts otherwise (0 demand strict compiiance wilh that provision
o other prowiseon.  Eiechon by cer shall not exclude pursuit ol any othes

er
claction 0 maka expenditv

8
g

to pursue
v, and an elect; eqo:laksacﬂmtoq;edormanobléqatimofﬁrantor ot 1his
Mortgage after faxiursofarmortopemrmmaunaaﬂoaLenderanr.noaedamaddm and exercise #s
remecdies under this Mortgage.
' Fees; Expanoes. |l Lender instinites any of action (o enforce any of the terms of this
Mort .Lef\damallbemm;eracmsucneum the court may &) teasonable &% atomeys’
fees at Inal and Jn any appeal. Whether of nax any court achon Is involved, all reasonable expenses incusred
by Lender thal in Lender's Opinieh are NEC al i .
enforcement of its righta ghall bacome a parl of the Indebtecness payabie (0 demand and ghall bear interest
from the date of expenditure until cepaid af the rate accvided for in the Crede Agreement. Expansas covered
z this paragraph include, without . however subject to any Wnis under applicable law, Lendes's
and Lender's legal expenses whether or a0t there is A lawsull, including atiorneys’ fees (o
bankruptcy proceedings (including efforts 10 modiy or vacaie an automatic stay of innction), appeals and
any mtfc‘pated DOSL~ el cailection services, Wia CO6! searching records, obiaining tile (eponl
(ncluding loreciosure eports). gufveyors’ repocts, and appraisal fees, and tile insurance tc the extent
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mmined by appiicable law. Grantor also will pay any court costs, In addition 10 all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongagee. Including without fimitation an
notice of dafault and any notice of sale to Grantor, shall be In writing, may be ba sent by tewefacsimilie, and shall
deposited with 3 nat y racognized overnight courier, or, if

be effective when
mailed, shall be deemed effeciivd when deposited in the United States mail first class, raoiﬁgred m?'tg ggﬂa}aegg

Pvepaid. directed 10 the addresses shown neas the beginning of this Mortgage. Any parlx may
or notices under this Mortgage by giving formal written notice to the other partles, spec rmg that the purpose of
the notice is 10 change the party's acdress. All copies of notices of foreciosure from the er of any lien which
has priority over this Mortgage shalt be sent 10 Lender's address, as shown near the beglnni:gdof this Mortgage.
For notice purposes, Granior agrees to keep Lender informed e alt times of Grantor's current address.
MISCELLANEQUS PROVISIONS. The following miscefianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
sement of the parties as (o the matiers set forth in this Morigage. No alleration of or amendment 10 this
ort shail b4 offective unless given in writing and signed by the party of panies sought o be charged of

bound by the auerzden or amendment.

Applicable Law. Tals Morigage has been delivered to Lender and accepled by Lender In the State of

Illlnola.mluoﬂmcfmvamdbyuﬂwmmmmmmelmownmmof

Hinols.
n Headinga. Captioi: Perdings in this Mort are for convenience purposes and are not to be
1o Ima'prgtggrdeﬁnemewr. of this Muaggege. only

m. There shail be no merper g the interest or estate created by this Mortgage with any other interest or
e;ndmmopenymanyt @', by or for the benefit of Lender in any capacity, withcut the wrtien

Muitipie Parites. All obligations of Granior under this Mortgage shall be joint and several, and all references
to Grantor shall maan each and every Gaarior. This means that of the persons signing below Is
responsible for all obligations in this Morgage.

Seversbiilty. If a court of competent jurisdician finds a:g provision of this Mortgage to ba invald or
unent le as to any or circumstanca, #uch finding shall not render that piovision invalid of
unenforcaable as o any other persons or circumstaces. if feasidle, any such offending provision shall be
deemed to be madified 10 be within the limits of enforueability o validity, however, if the otfending proviston
cannot be 8o maodiiad, it shait ba stricken and all other proisions of this Morigage in all other respects shail

remain valid and enfosceable.

Successors and Assigns. Subject to the Emitations stated in %1k Mfmpage on transter of Grantor's interes:
this Mors shall be binding upon and Inure to the benefit of tha narties, their Successors and assipns. it
ounership of the Praperty becomes vested in a person other tha urantor, Lender, without natice to Grantor
with Grantor's successors with reference 10 ithis Morgags and the Indebiedness by way

may of
forbearance or extension without releasing Grantor from the obligation= of chis Mortgage or liabilty under the
Indebiedness.

Time Is of the Essence. Time is of the esaence in the performance of this Mortgage.

Walver of Homestead Exe n. Grantor hereby releases and waives (Il rights and benefits of the
homestead exemption laws of the State of iiinois as 10 all Indebtedness secured by ‘his Morigage.

Walvers and Consents. 1.ender shalt not be deemed tc have waived antrichts under this Mortgage (or under
the Related Documents) uniess such waiver is In writing and signed b'{l enier. No Golzy o omission on the
part of Lender in exercisi ,ang‘ or:?m shali ate as a wajver ol such right or any othe. rignl. A waiver by
any panty of a provision of this A lHaq;;e shall not constitute a veaiver of or ﬁte;uqisce the paty £ fight otherwise
1o demand sinct compliance with that provision o any other provision. No prior waiver by Lender, nof any

course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rigvs of any of
. Grantor's obi as 10 any future transactions. Whenever consent by Lender is required in uiis Morgage.
the granting of such conseni by Lender in any instance shalt nt conslitite continuing consent to subsexjuan

a such consent is required.

5516175

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

sy Wl SIS
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; Disne M. Celeburk

IRDIVIDUAL. ACKNOWLEDGMENT

r‘\\w\-tlblht. ........................ :

1 “OFFICIAL SEAL"

STATE OF \ S8Rt ) Laure Creey }
)ss Hotary Pt Stata !y ‘s

COUNTY OF Q-Cx&k« )

-

g Commss e Ba e ST T
’ PR Y Y LR L L L At s m kAR w

On this day belora w2, the undersigned Notary Public, personally appeared Joseph F. Celebucki snd Diane M.
Celebuckl, 10 ma knovn (n be the individuals deacnbed in and who execuied the Mcatgage, anC acknowledged
that they signed the Mutoste as their frae and voluntary act and deed, for the uses and purposes therein
mentioned.

Gmw«myum.::wom»sm\(‘:;g}_. dsy of i&g;&mkg:w.w(}_t);.
‘ ™

By %}Q,,“. L‘;;;gs;,-!‘ Residing st

Motary Public in and for the State of . A & £ 4 ~ca
My commission axpies

E =

LASER PRO, Req. U.S. Pat. & T.M. Off, Ver. 3.2Co (c) 1955.CF1 ProServices, Inc. Al rights reserved.
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