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(gl L/‘! UL 2 /F/ 2

THIS MORTOAGE (*Security livmeivai®y iv given on NOVEMBER 16, 199% . The mortgegor is
SY E. SHIMANOVSKY
AND ROBERTA B. SHIMANOVSKY, HUSBAND AND WIFE

-

N
{(*Boerower®). This Secuzity Iastrument is given (o /{’ ({E/
PRISM MORTGAGE COMPANY / }(j)
which is organized and oxisting under the laws ot -~ THE STATL OF ILLINOIS » and whuso
sdlreas in 500 SKOKIFE BOULEVARD~-LHUITE 100
NORTHBROOK, ILLINOIS 60062 (“Lsnder®). Borrowsr owes Lender the principal sum of

SIXTY FIVE THOUSAND AND 00/100

Lol (U.S. § 6%,000.00 )
Thin debt i» ovidenced by Borrower's note dated tho same dsto ay thir Secaziy Inatruinent (*Nots®), which provides for
manthly psyments, with the full debt, it not pwi carlir, duo and payable on  DECFUBER 1, 2010
This Security Instrument accures to Lender: (8) the repaymont of the dabt ovidenced by tite Nate, with interest, and all mwwnlv
extensions and modifications of tho Noto; (b) the paymont of all othor snms, with intoroa), sdvanced undoer puragraph 7 to .
protect the socurity of thie Socunty Instrument; and (v) the porformance o Bosrower's covenrats and agreemonia undor thix CJ
Security Instrument and the Noin, For this puipose, Bormwer does horeby mortgage, gmat and vorse-to Londer the followinyg
described pronerty located in - COOK County, [irais:
LOT 29 IN SIXTH ADDITION TO MILLS PARK ESTATES BEING MILLS P2A) SONS
SUBDIVISION IN SECTICN 18, TOWNSHIP 41 NORTH, RANGE 13 EAST O» . THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS,

IH‘SG

60

Thia inetrament doon mul Aot o ts‘\ m tho tax
LD Lo to boroallat sand Lo votore o Wy g1 e
Tafocwation Soren is rogquirad tu bo rocordud wlith

10-18-121-013-0000 thie lastrument,
which has the addsena of 7110 EMERSON STREET , MORTON GROVE Streel, City |
[1inos 600%) Tip Code  (“Property Addrean®);
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", this Socurity Instrumeat, Londer nuy give Hotrower # notice identifying the lien. Borrower shall satisly the lien or take one or

Lo mete of the actiona set forth above witlus 10 dayn eif the giving of natice,

' S, Hazard or Property Insuriwe, Borower shall keop the improvenwats now existing or hereafter orocted on the
Property wnsured againal loas by firs, hazands includod within the torm “extended coverngo® and any othor hazards, including
foods or Nooding, foe witich Lender requiras tisunnce. This insurance shall be maintained in the smounts and for the poricds
thal Lendor requirea. the insurance curmior providing the insuranco shall be chosen by Borrower subject to Lender's approval
which shall not be unrasonably wathhold. I Bocowor fmils o natntan covorngo doactibed abave, Londor may, st Londor's
uplion, ubiain covemge o protect Leader's oights i thy Poperty w accondance with parageaph 7.

All insurnnce policies and renowsls shall bo sccoptablo 10 Leador and shall includs s standard mortgago clause. Leader
shall have the right 10 hold the policiea sl renowaly, 1 Tender teguin, Horrower shall prompuly give to Lander all roceipts of
paid promiums and resicwal noticea. I the ovent of loss, Borrowoe shall give pronypt notice W the insurao casrior and Londor,
Londor may make proul of foss 1F ot wade promptly by Borrower,

Unloss Lonudor and Borruwer otherwise agre in writing, insurance procoods shall ho appliod t restoration or ropair of the
Property dermaged, it iNo reatormtion or repair 13 economically feasiblo and Lender's socurity 12 not lessened. 1 the restotction or
repair is nod cconomicrily feanhlo or Leader's secunty would b lossoncd, the instirance proceods shall be spplisd 1o the xun
scurod by this Socurity Thstmiiwent, whether or not thea dus, with any sxceas puid 1o Borrower. Jf Borrower abandons the
Propanty, o¢ doss mt wney o within 30 duys w notico from Leader that the inaurance carrier has olfered 1o soltlo & claim, thon
Lendo: may collect the tnsurancs procends, Lender iy use tha procecds 1o ropaie of restore the Property or o pay sums
wcured hy this Secunity Instruneat whether or sot then die. The J0-day period will begin whon tho notice is given,

Unlean Londor and Horrower Othaiwise ageco in writing, any applivation of proceeda to principal shall not eatend or
poatpono the due date of the monthly poyiwnts releried to in puragraphas 1 and 2 or change the amount of the payments, If
under paragraph 21 tho Property a8 wvquivd vy Leador, Horrower's right 1o any insurance policios and procosds resulling from
damagz to the Propeety pnior to the scytisition ahai! paxs to Londor to the eatent of tho s securad by this Security Instrument
immediatoly piior (o the scquisition.

6. Occupancy, Prevervition, Malntenunce wid Septection of the Property; Borruwee's Loan Application; Lensehaldy,
Borrowver shali occupy, oatablish, umt usa the Prope:ty ar florrower's principal residonce within mxty days after the execution of
this Security Inatrumont and shall contmue to occnpy the Projay s Botrowee's principal rosidanco for ol least une yoar aftor
tho ats uf occupancy, unfess Lender otherwiso sgrees i witting, which consent shall not bo untoassnably withheld, or unloss
oxtenuating citcumwtances oxis! which aro beyond Horrower' s comtrol. Borrower shall not destioy, danwgo or impair the
Property, sllow the Propenty o deterionate, or connmt wasts on Che/Property. Horrower shall be s default if any forfoiture
sction of procoeoding, whether vivil or cnminal, 18 begun that i Lender’s good fmth pidgment covld result in forfeiture of the
Prepesty ar otherwise materiably smpiir tho fien created by this Secunity Tinliswnt or Londor's secunsty intoroat. Hovrower msy
curo such a defaull and reinstate, as provided in paragraph 18, hy causing the st or provesding to be divmissed with s ndling
that, in Londer's god faith determination, pro:luden forfeiure ol tho Borrowver's interoal in the Proporty or uther matorial
tmpairment of the lion created hy this Secunty inviiment or Londer’s security inveont. Borruwer shall also bo in defeult if
Borrower, during the lonn apphication process, gavo putetially false or inaccurato inforzasiion or statomonts to Londer (or ftiled
t prvide Lendor with any tatonal informution) in connoction with the fosn ovidenced 0 the Noto, including, bt not limited
10, ropresentations concorning Hecrower's necupancy of the Poperty s a principal residunce ' this Security liatrument in on »
leasohold, Borrower shail comply with all the provisions of the Inase, [f Horrowor wequires oo itle 1o the Property, the
leasahold and the fm titte shall not merge untess Lendor agroes o the merges i writing,

7. Protection of Lender's Rights in the Property. 1 Borrowos (ails to perform the covenants mic s tavmionls containad in
this Secutity Insrumont, or thero i a logal proceeding that may significantly alfect Londor's rights in tha Proporty (such as »
procosding in bankiuptey, provate, for condempation or forfsiture or (o onforce luws or rogubationa), then Laader may do sl
puy {or whatevnr is nocessary to protect the value of the Froperty md Lended's righta in the Proponty. Londer's actions may
includo paying any suins secunvd by w hen which hay prnionty over this Security lnstrument, sppearing in court, paying
reasonable atiomeyn’ foca and entening on the I opeity to make repaine. Although Londor may take sction updor this parsgmph
7, Lamler dooa pot luve to do o, '

Any smouats dubuised by Lender under this puragruph 7 shali bocome sddilional dobit of Horrowsr secured by this .
Security Instrumont. Unlean Horeower snd fender agrvo o othee torma of paymont, these amounis shall bear intorost from the
date of disbursement at the Nuote tute wid shall b puysbio, with mtoreal, upon rofive from Londer 1o Bortower requesting
paymen.

8. Mortgage Insuraiwe, i1 §ender sequased mortgayo invorance as a condition of making the loan secured by this Securily
Instrumnent, Borrower shail pay tho premiums requited to nwintein the mortgage insurance in offoct. If, fur any roason, the
mortgage ncuranco coverays requited by Lender lapses or cousen o bo in offect, Burrower shall pay the prenvunw required to
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‘. Lender's sddroas stated horein or any other address Lender dosignates by notico o Horruwer. Any natice provided for in this
fe Secunty Instrument shall bo decined to huve teen given to Borrower or Leader when given sa provided in this paragraph.

v 18, Governing Law; Severnbility, Thix Sccunty {nstrument shall bo yovemed by fsderal law and the law of tho
l junshetion n which the Property ta lucatad. In the oveat that any provision or clasuse of this Security lnstrumont or the Noto
~  canflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can bo
; given effect without the ceathcting provimon. To Uny sad the provisions of this Security Instrument snd the Noto are doctarsd
* to he sevorablo.

X 16. Borvower’s Capy. Borrower shall bo given one conformed copy of the Note and of this Security Inatrument.

17. Tramfer of the Property or u Beneficial laterest in Borrower, If all or wny part of the Property or any intereat in it
13 sold or tmnsforred (or if & benolicial interast in Borrower is sold or trunsferred arcd Borrower is nit a natuml pomon) without
Lewder’s prior written conaont, Lendor may, at 1t option, require immodiate paymwai in full of sl sums secured by this
Security Instrumont. However, thix option shall not be oxercised by Londor if otorcim in prohibited by federal law as of the date
of this Secunty lnstrument

If Londer exorvised thix option, Leader shall pive Borrowor aotice of sccoloration. The notice nhall provido s perdod of not
leas than 3G day7 feon the date the notice i deltvered or mailed within which Borrower muat puy sll suma securod by this
Secunity Instrument. fi dorrower futls (o pay thero sums prior 1o the expiration of this period, Londer may invoke any romediex
pernitied by this Secuivty [astrument without fther notive or domand on Berrower,

18. Borrower's Yighk. to Reindate, H Borrower meels certain conditions, Borrowor shall have tho right to have
enforcement of this Socunty Jiatzumemt diwontinued st any timo pitos to the varlier of: (s} 3 days (or such other period
applicahle law may specify for réinstatenient) inforo sale of the Proporty pursusnt to ary power of sale contsined in this
Secunty Instrument; of (by entry o2 a judgnent entorving this Security Instrument. Thoso conditions are that Horrower: () pays
Lender all sums which then would be Gue wicder this Secunity Instrument and the Noto an if o sceoleration had occurred; (b)
curew any default of say other covemmtyOr agesements; () pays all expeasos incusred in oaforcing thin Security lnstrumont,
wcluding, but not imited to, reasonable sttoltieys” foes; and (d) takox such action ns Lender may reasonably roquire (v ssstire
that the liee of this Secnty Lnstrument, Lender's vghts in the Property amd Borrowor's obligation to pay the sums secumd by
this Secunity lnsirument shall continue unchanped, Alon reinstatement by Borrower, this Socurity Instrument apd the
obligations sccured horeby shudl remwin Tolly ellfec ivo a1 no wccolormtion bud ovcurred. Fowever, thin right to reinatats shall
not wpply in tha case of seceleration under paragraph 17,

19. Sale of Note; Chunge of Laun Serviver, The Notevr w partul intoreat in the Note (togoihor with this Secunty
Inatrument) may bo aold uno of more finwes without pror notics & Sotrowor. A naiv may resull int & chango in the entity (known
ay ihe “Lown Sorvicer®) that collects monthly payiments duo under tiis 2eate und this Security Instrument. Thiero «lso may bo one
or maore changes of the Lown Servicer unrelalind to 4 sule of the Nate, 180563 1 s changn of the Loan Servicer, Horrower will bo
grven willon notice of the change m accordunce with parageaph 14 shova i applicablo law. The nitico will state tho name and
mkdreas of the now Luan Servicer and the sdiliess 1o which paynwats should ne sado. The nolice will also contain any othor
information required by apphicatlo tuw,

20. Hazardous Substunces, Horrower stiall not cuuse o pecitil tho presuics, 12, disposal, storage, or reloase of any
Hazardoua Substances on ar i the Propeity, Bonawor shall not do, foe allow anysceehse 1o do, snything sffecting the
Property that is tn violation of any Environmental Law, The proceding two sentonces shall st apply to the presence, use, or
storage on the Property of rauldl quantities of Hazmrdons Substances that are gonewslly recognizzs-to be appropriate to normal
reaidontial uses and to muintenance of the Property,

Barrowor shall promptly yive Eender wnitten notice of any inveatigation, claim, demund, lawaw, oi other setion hy any
governmontal or regulatory sgency or prive parly involving the Proporty and any Hszardous Substance o¢ Lavironmontal Law
of which Bosrower has actunl hisowledgo, 1 Borowszr ieamis, or i sonfied by any govemnmental or ragulaiory suthority, that
any romoval or other renediation of any [azadous Substance alfecting the Proporty s neceasary, Horrowsr chall prompily take
sl necsmsary romedinl achions m sceondance with Environmental Law,

As wwod in this paragraph 20, “Husacdows Substancea® are thoso vubstances dolined aa taxic or hazardous substancos hy
Environmental Law and the following substances: gasoline, kerosano, othor flanunable of osic potrlowm procucts, toaic
pesticides and hrerhiciden, volatile solvents, nuteuuls contining aabeston or furnuldehydo, and radioactive materials, Aw used in
this paragoaph 20, “Environmental Law® mean fesdeo] iows and faws of the jurisdiction where the Property is located that
relalo (o hoalth, satedy or cavironmental protection,

" GOCLTISS6

©
.

NON-UNIFORM COVENANTS. Borrower and Londer furthor covenant and agreo sy fullows:
2. Accsderution; Resnedien, Lender shall glve sntice to Borrower prior (0 accetoration following Borrowsr's breuch
uf any covenunt or agreceent it thiv Security Instrmment (but not prior to ncceloention undes parugraph 17 unlew
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