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MORBTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 24, 1518, between Michael F. Rinuidi and Charlene M. Rinaldi, his
vife, In joinl tenancy, whoee address is 1516 S. Algomjuin Dr, Schaumburg, i 60193 (referred to below as
"Granior™); and Harrle Bank Elk Grove, X.A., whose addrees s 500 Eaal Deven Avenue, Elk Grovs Vikage, IL
60007 (referred fo beiow as "Lender”). : o -

GRANT OF MORTGAGE. For voluable consideration, Grantor ortgages, warrants, and conveys lo Lender al
of Grantor's right, title, and Interest in and to the following descrized real property, together with all existing or
subsequently erected of affixed bulidings, improvements and fixtures all easements, rights of way, and = °
appurtenances; all waler, water rights, watercourses and ditch rightsincluding stock In utilities with ditchor B
irrigation rights); and all ather rights, royalties, and profits relating to the reai propesty, including without lmitation -
all minerals, ofl, gas, geothermal and similar matters, located in Cook Couaty, Stste of Hinois (the "Resl -
Property"):
LOT 24 IN BRANIGAR'S MEDINAH SUNSET HILLS, A SUBDIVISION OF THiE NORTHWEST 14 OF
SECTION 35 TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD #TaNCIPAL. MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 5, 13957, AS POCUMENT NUMBER -
16840847, 'N COOK COUNTY, ILLINOIS. o :

The Resl Properly or its address is commonly known as 1516 S, Algonguin Dr, Schaumburg, IL 60193, The
Real Praperty tax identification number is 07-35-112-009.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all teases of the Property and
all Rerits from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propetty and Rents. : ‘

DEFINITIONS. The following words shall have the fofiowing meanings when used in this Morlgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in'the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemenl.. The worde “Credit Agreement” mean the revolving line of credit, agreement dated -
November 24, 1995, between Lender and Grantor with & credit limit of $44,525.19, together with all renewals
of, exterslons of, modifications of, refinancings of, consolidations of, and substitulions for the Credit
Agreement. The interest raie under the Credit Agreement is a variable interest rate based upon an index.
The Index currently Is 8.750% per annum. The interest rate to be applied to the outstanding account balance
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£411-24-1985 MORTGAGE Page 3
fildan No 80~ {Conlinued) ‘ _
1 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

};‘?mn PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (%)

7 PERFORMANCE OF ALL OBLIGATIONS OF GRENTOR UNDER THIS MORTGAGE AND THE RELATED

£ DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

4 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PRGPERTY, TO THE EXTENT OF THE MAXIMUM AMDUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lendsr all

- amounts secured by this Mortgage as they become due, and shail strictly perform-all of Grantor's obligations-

-undar this Mostgage.

. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and tisé of
: the Property shal! be governed by the foltawing provisions: 9 b

Poasessior cw] Uss. Uil in default, Grantor mey remain In possession and control of and operate and
manage the Proorty and callect the Rants from the Property,

to Maintalrl. “rantor shali maintain the Property in tenantable condition and promptly perform all repalrs,
replacemants, ano :na ntenance necessary to preserve its value, :

Hazerdous Subaténces. .The terms “hazardous waste,” “"hazardous substance,” “dlsposal,” *release,” and
“trireatened release,” 24 .sed In this Mortgage, shall have the same meanings as set forth in the
CDmPrehensive Envfronmdn',al Response, Compensation, and Liabifity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. CCERGLA™, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 (*SARA"), the azardons Materlals Transportation Act, 42 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recovery Acy, 23 U.S.C. Section 6301, et Be‘ﬁn or cther applicable state or Federal laws,
rules, or regulations adopled pursuar! w any of the foregoing. The terms "hazardous waste” and "hazerdous
substanca” shall also include, withowt fimitafion, Petroleum and petroleum by-products or any fraction thereof

asbestos.  Granior represents ano '«airanie to Lender that: (a) During the perlod of Grantor's ownership

of the Property, thefe has been no uss, generalion, manufacture, storage, - treatment, dis alﬁ release o

threatened release of any hazardous waste . substance by any person on, under, about or from the Property:
{b) Grantor hag no knowledge of, or reason o believe thaf thore has been, except as previously disclosed fo
and acknowledged by Lender in writing, () any uso, generation; manufacture, storage, treatment, disposal,
releass, or threatened release of any hazardous \vaste or substance on, under, about or. from the'Propert& by
any prior owners or gccupants of the Pr or {i’y eny actual or threatened litigation or claims of any xind
by any parson relating 10 such matters; and (c} Excap) as previously disclosed to and -acknowlsdged by
Lender in wriling, (i) neither Grantor nor any tenant, corinator, agent of other authorizad user of the Property
shall use, generate, manufacture, store, treat, dispose or, #f .elease any hazardous waste or substance of
under, about or from the Properly and (i) -any such aciviy shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ardiiances, Including without limitafion those: laws,
regulations, and ordinances described above. Grantor aulhorizes Londer and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate o
determine compliance of the Property with this section of the Mortgage Any inspections or tests- mate by

Lender shail be for Lender's purpases only and shall not_be construed (o craate any res nsibnm{ngglkaglify .
G

on the part of Lender to Grantar or i0 any other person. The representatic: s and warranties canta
are based on Grantor's due diligance in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims avainst Lender for indemnity or
contribution in the avem Grantor becomes liable for cleanup or other costs undar any. such faws, and (b)

agrees to indemnify and hold harmiess Lender agalnst any and all claims, 'ossae. {iabilities, dama: ss, _

;)enanles, and expenses which Lender may directly or indirectly sustain or suffer rezu”ing from a breach ¢
his section of the Mortgage or a8 a consequence of any use, Peneratlon. manufacus; e, _storage' disposal
release or hreatened retease octurring prior to Grantor's ownership or interest in-the Prcperty, w ether o n,ol
the same was or should have been known to Grantor. The provisions of this secticr o' the Morgape
including the obligation to indemnify, shall survive the payment ¢f the Indebtedness and tha satisfaction: and
reconveyance of the lien of this Mortgage and shali not be atfected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuiaance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping; of or waste on or 1o the Property or any.portion of the Property. Without fmiting the generality of the
forelgclng, Grantor will not remove, fnr grant t0 any other party the right o remove, any fimber, minerais
(including off and gas), sol, gravei or rock products without the prior written consent of Lender. -

Remaval of Improvemants, Grantor shall nat demaolish or remove any lnprovements from the Real Prapetty |

without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor 1o make arrangements satisfactory to Lender o replace such lmprovements with

Improvements of at least equal value,

gacaTIsS6

Lender's Right to Enter. Lender und itg agents and repregentatives may enter upon the Real Pro'perty atall -

reasonable {imes to atteno to Lender's interests and to Inapect the Praperty for purposes of Gramor's

compliance with the terms and ¢onditions of this Montgage.

e oo Steahe e A BT S o e U o et
ealter in , of all governmental suthoritie: c , :
Brop “33."’ G’r‘g;\:‘toﬁf mg;' gontest in good lalttﬁny such law, ordinance, or reguiation and withhold compliance

ra
Ing, 'ncludin ropriate appeals, so fong as Grantor has notified Lender in writing priorto
35&%"&"‘&%"%?)9%:'8 as, In Lgn g'spsola og nlon, Lendergs interests in the Properly are not Jeopardized. |
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reasonable cost of repalr or restoration it Grantor Is rot in default hereunder. Any proceeds which have not
been disbursed within 180 days aher their receipt and which Lender has not committed to the repair or
restoration of the Property shalf be used first to pay any amount owing to Lender under this Mortgage, then to
’xepa accrued Imerest, and the remainder, i any, shall be aﬁpned to the principal balance of the
prgg!%oe%r;ﬁdr it Lender holds any proceeds after payment in fult of the Indebiedness, such proceeds shait be

Unexplred insurance at Sale. Any unexpired Insurance shal! inure 10 the benefit of, and pass to, the
purchagser of the Properly covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgags, or at any foreclosure sale of such Property. ,

Compilarce with Ex Indebledness. During the period in which any Existing Indebtedness described
helow is in effect, comphance with the insurance provisions contaired in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under thig Mortgage, to the
extent comphance with the terms of this Montgage would constitute a duplication of ingurance reguirement. It
any proceeds rom the insurance become payable on loss, the provisions in this Moitgage for division of
ndogg%ﬂ eg;s.sjl apply only 10 that portion of the proceeds not payable ‘to the holder of tha Existing

EXPENDITURES BY L":NDER. \ Grantor falls to comply with any provision of this Morigage, inciuding any
obligation to maintaln F«ig.ing Indebledness in good standing as reguired below, or if any action-or. ocee(ﬁn is
commenced that would materialiy aifect Lender's inerests in the Property, Lender on Grantor's behalf may, but
shail not be required 1o, take any action that Lender deems appropriate. Any amount that Lender exgends in 80
doing will bear interest at the r41a charged under the Credii Agreement from the date incurred or paid by Lender
-0 the date of repayment by Gremur, All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be’ added to the Dalance of the crait line and be apportioned among and be payable with any instalimen
‘ ﬁ"ayments to become due during et i the term of any applicable insurance policy or " (il) the remaining term of
. the Credit Agreement, or (c treated as a balloon” payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage alro wll secure payment of these amounts. The rights provided for In this
ma raph shall be in addition 10 any othar.righis or any remedies to which Lender may te entitled on account of
efault. Any such action by Lender shall pJt be construed as curing the default 80"as to bar Lender from any
remady that it otherwise would have had.

mﬁ‘mm‘ DEFENSE OF TITLE, Thp lollowing jrovisions relating to ownership of the Property arg a part of this

Title. Grantor warrants that: (a) Grantor holds 3ord and marketable title of record to the Property in fee
simple, free and clear of all Hens and encumbrances e than those set forth in the Real ProPetr]t[v description-
or in the Existing Indebtedness section below or In any 1ite insurance palicy, title report, or final-title opinion
lssued In favor 0f, and accepted by, Lender in connecticit tiith this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgare fo Lender, - '

Defense of Title. Subject to the exception in tha paraﬂraph wove. Grantor warrants and will forever defend
the titls 10 the Propert}( against the lawlul claims of all persons,” In the evemt any action or proceeding is
commencad that questions Grantor's title or the interest of Lender inrer this Mortgage, Grantor shall defend
the action &t Grantor's expense. Grantor may be the nominal Party . such oroceeding, but Lender shell be -
entitied to participate i the proceeding and 10 be represented In the prucaeding by counsel of Lender's own
cholce, ang Grantor will deliver, or cause to be deilvered, to Lender suca i-=truments as Lender may reqjuest
trom tima to time to permit such participation. _ :

Compliance With Laws. Grantor warrants that the Property and Grantor's uce of the Property complies with
ali existing applicable laws, ordinances, and requiations of governmenta!l authorities. : :

EXISTING INDEBTEDNESS. ' The following provislons concerning existing intiedtadness (the “Existing:
Indebledness”) are a part of this Mangage. :

Existing Llen. The lien of this MonFa securing the indebtedness may be: secondary &nd inferior-to the lien
sacur!ng(l;aymem of an existing obligation with an account number of 154 10 Prudentlu ' lome: Mortgage.
The existing obligation has a current principal batance of a?proximmely $121,300,.00 ano (8 in the original
Principal amount of $124,000.00. Grantor expressly covenants and B%grees to psg-, or see to the ?ayme of,
he Existing Indebtedness and to orevent any defauft on such indebtedness, any default under the instrumenis
evidencing such indebtedness, or any dafauit under any security documents for such indebtedness. - :

No Modificstion. Grantor shall not enter into any agreement with the holder of any mostgage, deed of {rust, or
other security agreement which has priority over this Monane by which that agreement is madified, amended,
extended, or ranewed without the prior written consent of Lender. Grantor shall neither request nor accepte
any future-advances under any auch security agreement without the prior written consent of Lender. 1%

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of t'his'. Mortgage. g_ _

icailon of Net Proceeds. §f all ar any pan of the Property s condemned by eminent domain procesdings:

or an;; ?raceedlng or purchase in leu of condemnation, Lender may at its election require that all or any,

gon#on of the net Erroceeds of 1he awarrt be applied to the Indebtedness or the repair or restoration of the)

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costy,,
expensas, and attorneys’ tees incurred by Lender in connection with the condemnation.

P dings. 1! any proceeding in condemnation is filed, Grantor shall promptly natlfy Lander In writing, and
?33?3: shqafi romgtlgrtake ag?:h steps as may be necassary 1o defegd thg )a’icnonfyand obtain the award.
Arantor may t?e the nominal in such proceeding, but Lender shall be entitied to participate .in the
progeeding and 1o be represented Yn tha proceeding by counsel of s own chalce, and Grantor will deliver or

- cause to be deilvered 1o Lender such instruments as may be requested by It from time to time 1o parmit such
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faoxtent as if thal amount never had been originally received by Lender, and Grantor ghail be bound by any
- judgment, decree, order, seiflement or compromise relating to the tndebtedness or to this Mortgage. :

él DEFAULT. Each of the jollowing, at the option of Lender, shail constitute an event of default ("Event of Defauft™)
hunder this Mortgage: (a) Grantor commits fraud or makes a materiai misrenresentation at any tima in connection
{ with the credit ne account. This can include, tor example, & false statement about Grantor's income, assets
" fiabilities, or any other aspects of Granio:'s financial condition. (b) Grantor does not meet the. t;eé)a ment terms of

the credit ¥ine account. (_c? Grantor’s action or inaction adversely affects the collateral tor the credit line account or
Lender's rights In the collateral. This can include, for exampie, failure to malintain required insurance, waste or
destructive usa of the dwelling, faflure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwalling without Lender’s parmission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes. -

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence af any Event of Default and at any time thereatter,
Lender, at its nption, may exercise any one or more of the following tights and remedies, in additian 1o any other
rights or remedies provld%d by law: - ‘

Accelerale (atissledness. Lender shall have the right at its option without nolice to Grantor to doclare the

entire Indebtedras= immediately due and-payable, including any prepayment penalty which Grantor wouid be

required 1o pay.

UCC Remedies. Vith roapect to all or an part of the Peisonal Property, Lender shall hava all the rights and
rernedies of a secured oo’ b under the Unllorm: Commorcial Code. .

Colisct Renls. Lender snzli have the right, without notice 1o Grantor, t« take possesston of the Property and
collect the Rents, including srounts past due and unpaid, and apply the net proceeds, over and abave

Lender's costs, against the indertadness. tn furtherance of this right, Lender may require any tenant or other -
N

use7 of the Pro to make puvr.icats of rent or use feeg direcily to Lender, [f the Rents are coliected by
Lender, then Grantor {rrevocably ‘desinnates Lender as Grantor’s attorney-in~fact to endorse instruments
received in payment thereof in the ramo of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users it Lerder in response 10 Lender's damand shall satisty the obligations for
which the payments are made, whether o' not any proper grounds for the demand existed, Lender may
exercise its rights under this subparagrapn zther in person, by agent, or through a recelver.

Motigagee in Posseesion. Lender shall have ne right to be placed as mortgagee in possession or 1o have a
recelver appointed to take possession of alt ar any pant of the Propenty, with the power ta protect and preserve
the Property, 10 operate the Properly preceding f0.aclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cox. of the recewershig. a%ainst the indebtedness. T
martgagee in sion or recelver may serve wineu bond if permitted by law, Lender's right 1o the
appointment of & receiver shall exist whether or nct ip2 apparent value of the Property. exceeds the
in epteednass by & substantial amount. Employmant by Lender shall not disqualify a persan from serving as &
reneiver,

Judicial Foreciosure, Lender may obtain a judicial decree iureclosing Grantor’s Interest in “all or any part of
the Froporty.

Deficiency Jud if permitted by applicable law, Lender may sitain a iiudegment for any deficiency

remaining in theilndebtedness due 10 Lender aRer application of all amouats receiv

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided i this Mortgage or the Credit
- Agreement or avallable at taw or in aquity, :

Saie of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all -rigm 10

from the exercisa of the

have the properly marshalled. In exercising its rights and remedies, Lender shall'be ir<e (o sell all or any part

of the Property together. or separately, in one sale or by separate sales. Lender shall hz 2ntitled to bid at any
public sale on allogr any portion of thg Property. ¥ Separale :

" MNolice of Sale. Lender shail give Grantor reasonable notice of the time and place %fo ang; public sale of the -

Personal Property ar of the time after which any private sale or other intended disposition of the Parsonal
5-,?%3;’? oi? é?s 5& gnigga. Reasonable notice shall mean notice given at least ten (10) days before the time of

Welver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not

constitute & walver of or prejudice the E&rg's rights otherwise to demand strict compliance with that provision

- or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursull of &ny other
remedy, and an eleciion to make expendituras or take action o perform an obligation of Grantor under this
Mortgage after faiiure o Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage. .

Attorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this
Mortgaqa. Lender shall be antitled to racover such sum as the court may adjudge reasonable as: atorneys
fees at irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender tnat In Lender's oplnion are necessary at any time for the protection of its interest or the

enforcement of its rights shall beceme a part of the indebtodness payable on demand and shall bear interest

from the date of expenditure untll rapaid at the rate provided for in the Credit Agreement, Expenses covered
b0 this paragraph include, without fimitation, howev%r sutject to any limits under applicable law, Lender's
aHomeya' fees and Lender's legal expenses whether or not there s a lawsuil, including attorneys’ fees for
bankruplcr proceedin lenciudma efforts 10 modify or vacate any automalic stay of injunction), ‘{P nis and
any anticlpated ~judgment - collection services, the cost of searching records, oblalning' itie reponts
(including loreclosure reports), -surveyors' reports, and appraisal fees, and title Insurance, 1o .the extent
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;* 11-24-1995 MORTGAGE " Page9
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ,&M Y, ) B "OFFICIAL SEAL" .
| Claudia L. Earles
)74 : ) 88 Notary Public, Siats of linois
COUNTY OF (/ £ ) Ny Cnmmlss‘on Euﬁims 06”5’99

On this day belore me, the vwiersigned Naotary Pub\ic, personally appeared Mlchm F. Rinaidi and Charlene M,
‘Ringldl, 10 me known to be tha ihdividuais described In and who executed the Mortgage, and acknowledged that
they signad the Morgage as their free and voluntary act and deed, for the uses and purposes therein mentioned

Giver under my hand and official sezi thin 24, day of , 18 95

V.
va . FResidingat SnZ Qoo L0F Gionw , O

‘Notery Public in and for the State of Dip ,:; G
My commission expires (- A-EZ X

—
a—
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