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“MDRTGAGE

HIS MORTGAGE IS DATED NOVEMBER 10, 1995, Yciveen WILLIAM KEPRAIOS and ELAINE A KEPRAIOS,
. WIFE, IN JOINT TENANCY, whose address is 735 N “XCTORIA DRIVE, PALATINE, IL 60067 (rcferred to

© ~:-bélow as "Grantor"); and HERITAGE BANK OF SCHAUME UG, whose address is 1535 WEST SCHAUMBURG
AD, SCHAUMBURG, IL 0194 (referred to Lelow as "Lendir”). '

RANT OF MORTGAGE. For valuable consideration, Grantor morteeges, warrants, und conveys to Lender all
('h\{gf Grantor’s right, title, and interest in and to the following described real riopsrty, together with all existing or
: g:bscqumtly erected or affixed buildings, improvements and fixtures; al ersements, righis of way, and
gppurtenances; all water, water rights, walercourses and ditch rights (including stock in wtilities with ditch or
blkrigallon rights); and all other rights, royalties, and profits relating to the real prope:y ncluding without limitation

Eﬂumm]s' o}, gas, geothermal and similar matters, located in COOK County, State of NMiinois (the "Real

Property"):

2 LOT 34 IN HEATHERSTONE SUBDIVISION OF PART OF LOTS 7 AND 9 (TA¥EN AS A TRACT) IN
GEORGE KIRCHOFF ESTATE SUBDIVISION IN FRACTIONAL SECTION 13, 7OWNSHIP 42 NORTH,
RANGE 18, FAST OF THE THIRD FRINCIPAL MERIDIAN, ACCORPING TO 7HE PLAT THERLOF
RECORDED MARCH 27, 198% AS DOCUMENT 89130865 AND CORRECTED By CERTIFICATE
RECORDED OCTOBER 16, 198% AS DOCUMENT 89489478 IN COOK COUNTY, ILLINOIS.

@
W
m .
The Real Property or its sddress is commonty known as 735 N VICTORIA DRIVE, PALATINE, IL 60067. The e
Real Property tax identification number is 02-13-214-012, g
S

Grantor presently assigns to Lender al! of Grantor's right, title, and interest in and te al] leaszs of the Property and

all Rents froin the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not-
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

 Credit Agreement. The words "Credit Agreememt" mean the revolving line of credit agreement dated
November 10, 1995, between Lender and Grantor with & credit timit of $50,000.00, togeiher with ail renewals.
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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o Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
% The index currently is 8.750% per avoum. The inlerest rate to be applied 10 the outstanding account balance
B shall be at a rate (1,250 percentage points above the index, subject bowever 1o the following minimum and

f} maximum rates. Under no circumstances shall the interest rate be less than 6,000% per annum or more than
1) the lesser of 24,.000% per annum or the maximum rate allowed by spplicable law,

{} Existing Inebtedness. The words *Existing Indsbiodness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Granior” means WILLIAM KEPRAIOS and ELAINE A KEPRAIOS. The Grantor is the
morigagor under this Mortgage,

b
ail,

Guarantor. The word "Guarantor® means and includes withou! limitation each and all of the guarantors,
sureties, and 7 cominodation parties in connection with the Indebtedness,

Improsements. © T2 word "Improvements” means and includes without limitation all existing and future
improvements, fixweee, buildings, structures, mobile homes affixed on the Real Property, facilitles, additions,
replacements and otler crastruction on the Real Property.

Indebstedness. The word "indiotedness® means all principal and interest payable under the Credit Agreement

and any amounts expended ot vanced by Lender to discharge obligations of Grantor or expenses incurrad

by Lender to enforce obligations e Grantor under this Mortgage, together with inferest on such amoumts as
provided in this Mongage. Specilica’ly, without iimitation, this Morigage secures a revolving line of credit
and shall secure not only the amount ‘shica Lender has presently advarced to Grantor under the Credit
Agresment, but also any future amours which Leader may advance to Grantor under the Credit
Agreement within twenty (20) years from the da: of this Mortgage to the same extent a3 if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advamces to Grantor so long es Grantor complies with il the terms of the
Credit Agreement and Related Documents, Such advaice, may be made, repaid, and remade from time
to time, subject to the limifation that the total cutstandiie Lrlance owing at any one tlme, not including
fingncs charges on such balance at & fived or variable rate or 2»s as provided {n the Credi Agreement,
Any temporary overaged, other charges, and any amounts expesZad or advenced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Creit \preement. I s the intention of
Grantor and Lender that this Mortgage secures the balance outstanding vissr the Credit Agreement from

titne fo time from zero up to the Credlt Limit as provided above and sny ixte: sz diate balance, At no time
shall the principal amouvnt of Indebtedness secured by the Mortgage, not inciadlug sums advanced to
protect the security of the Mortguge, exceed the Credit Limit of $59,000.00.

Lender. The word “Lender” means HERITAGE BANK OF SCHAUMBURG, its successcis wnd assigns. The
Lender is the morigagee under this Mortgage.

Mortgage. The word "Morigage™ means this Morigage between Grantor and Lender, and wipedes without
limitation all assignments and security interest pravisions relating to the Personal Propenty and Rentt,

Personal Property. The words "Personal Property” mean all equipment, fixturcs, and other axiicles of
persanal property now or hereafier owned by Grantor, and now or hereafier attached or affixed to the Real
Property; together with all accessionr, parts, and additions to, all replacements of, and ali substitutions for, any

¥ such properiy; and together with all proceeds (including without limitation all insurarce proceeds and
refunds of premiums) from any saie or other disposition of the Property.

Property. The word *Property” means collectively the Real Property and the Personal Property.

Real Property, The words "Real Property” mean the property, interests and rights described above in the
*Grant of Morigage” section, 5

Related Documents, The words "Related Documents” mean and include without limitstion ofl promissory
noles, credit agreements, loan agreements, environmental agreements, guaranties, security agieements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, exetuted in connection with the Indebtedness, '
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}«i Rents. The word "Rents” means | present and future rents, revenues, income, issues, royalties, profits, and
i, other benefits derived from the Property.

;f’rms MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

FPERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
UDOCUMENT - THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
ANDASSESSMENTSLEVIEDONTHEREALPROP'ERTY,TOTHEEXTENTOFTHEMAXIMUMAMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '

FAYMENT AND PERFORMANCE. Ex% atherwise provided in this Morgage, Grantor shali pay to Lender all
angmmtﬁhmagy this Mortgage as they me due, and shall siricily perform all of Grantor's obligations
un cr 30

POSSESSION AN MAINTENANCE OF THE FPROPERTY, Grantor agrees that Grantor's possession and use of
the Propexty shall be geverned by the following provisions:

Possession and Use.  Undil in default, Grantor may remain in possession and comtml of and operate and
manage the Property acu wlect the Rents from the P%perty. P b

to Maintain., Granio: sr:d] maimain the Property in tenantable condition and iy perform al} repairs,
r;hp}ymmts. and maintenancs recesaary 1o preserve its value, Promeny pe P

Hazardous Substances. The term:- "hazandous waste,” “hazardovs substance,” "disposal,” “release,” and
::lhm!l:ged ire!egs:,f an uslgiRm o L:l‘ongago, tiﬂmnml:lmuagfi sa}ﬁ f 19' ? ”mﬁdgﬂhnmu gwc
0 ensive Environmen e, €0 ation, et o , &8 . ,5.C.
Sec'ggn 9601, et seq. (" ERCLATM.’:&F%SAMW and Reauthorization Act of 1986, Pub, 1. Na,
99-499 ("SARA®), the Hazardous Mateciuls Trenaportation Act. 45 U.¢ & Section 1801, et seq,, the Resource
Conservation am:{ Recavery Act, 49 U.5.C. Scrion 6901, et s%e. or other applicable state o Federal laws,
tules. or regulations adopted pursuant 1o any of v, faregoing, The terms "hazardous werte” and *hazardous
substance” also mefude, without limitation, p.*=slevm and petrofeum -products or any fraction thereof
mnd asbestos. Granlor represents and warrants (o Lender that; &‘; During 1he period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, trealment, disposal, release or
threatened release of any hazardous waste oF substance by puy, person on, under, abaut or from the ngscerﬁy;
(t) Grantor has no knowledge of, Or 12ason 1o believe iha! ture has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, gene.atior. mamufacture, sto , treatment, disposal,
release, or threalened release of sny bazardous waste of substance £a.uder, about cr from the
ahy prior owners or occupanis of the Property or i) any actual o7 turcatened :gi’gmion or claims of an
by any person relaling 10 such mattees: (¢) Except a1 previosly disclosed to and aclmnwledi% by
Leader in writing, (1) neither Grantor nos any tenant, contractor, agent or otier authorized vser of the pe
shall use, generate, ‘manufacture, store, treal, of,-or release any hazardous wasie or substance on,
under, abotl of from the Property and  (fi) any such activity shall be craducted in compliance with all
applicable federal, state, and local Jaws ations and ordinanices, including without fimitation those laws,
fegulations, and ordinances described above. Gramtor suthorizes Lender and its zenis to enter upon the
Propenty 10 make such inspections and tests, at Grantor’s exﬁnse, 21 Lender @ay deem appropriate 1o
determine compliance of the Property with this section of the Ofigage. Any inspeciony or fests made by
Lender shall be for !:ndel;';)?urpom ooly and shal) pot be construed 1o create any respop=ioility or labifity
on the part of Lender 10 Granior or 1o aay other person. ‘The representations and warrantics co'itgined berein
are based-on Gramter's due diligence investigating the Jfor hazardous waste ar. hazardous
substances.  Grantor herehy () releases and waives sny futuve claims agalnst Lender foy Lrzmnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such lawe, ind” (b}
agrees to iedemnify and hold barmiess Lender against any and all claims, losses, [iabilities, dumiges,
penadtics, and ex which Lender may directly or. indirectly sustain or suffer mtﬁting from a brrach of
this section of the Mortgage or a3 a consequence of any use, generation, manufacture, storage, disposal,
releasc or threatened release occurring prior 10 Gragtor's ownership or intereat in the Pro&veny, whether or not
the same was or should have been known to Grantor. ‘The provisions of this section of the Mortgage,
includiog the oblligen!on to_indemnify, shall survive the payment cf the Indebtedness and the satisfaction and
ceconveyance of the lizn of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsgnce, Waste, Grantor shall noi cause, conduct or permit any nuisance nor commit, permit, or éuffer

siripping of ar waste o or to the Property or any portion of th:ngmpcny. Without Jimiting the generality gxfay the
foregoing, Grantor will not remove, or grant {0 any other party ibe right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writien consent of Lender. '

Removal of improvements, Grantor shall not demolish or remove any h:lprovements from the Real Property
withowt the prior written consent of Lender, As a condition to the removal of any rovemen(s, Leider may
requive Grantor o make mrrangements  satiafactory 1o Lender to replace  m Improvements  with

D09IVYSSE

Iprovements of at least ecual value, _
Lender’s Right to Enter, Lender and its agents and resentatives cater the Reat at all
reasonabls ﬁl:tu o attend to Lender's inatgercst_s and o inspect the upf?} purposes of CGrantor's
compliance with the terms and conditions of this Mortgage.

 Complisnce with Governmental Requivements. Gragtor shall promptly comgply with all laws, ordinances, and
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regulations, now or hereafier in effect, of all governmental authorities applicable to the use or occupancy of the
Pmpeny Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
uring arny proceeding, including appropriate appeals, so long as Grantor has notified Lander in wnlmg prior to
doincfaoandsol 88, lnl..cnerssoleop jon, Lender’s inierests in the Property are not jeopardized,
Lender may rantor to post adequate security or a surety bond, reasonably miafactmy to Lender, to
protect Lender ] intem

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property.  Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the ter and use of the
Property are reasonably necessary to protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender way, at its option, declare immediately due and payable ali
sums securcd by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, sitle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whetbe: b outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or (o /oy land irust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, | If any Grantor is a corporation, pertnership or limited liability company, transfer also
includes any change in ownersai; f more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company inteies's, as the cate may be, of Grantor. However, this option shall not be =xercised -
by Lender if such exercise is prohibi'zd by federal law or by Ulinois law,

&A..:fl‘-:s AND LIENS, The following prvisions refating to the taxes and lieas on !hc Property are a pm of this
origage.

Paymest, Granior shail pa c’gr“v.rh\m due (a3d i all events prior to delinguency) all taxes, pa¥roll taxes, special
taxes, sesessments, waier and sewcr szovice charges levied against or on account

and shall va whan due ali caims for work dune on or for services rendered o material fumished o the
Property. shall maintain the Pro rer o all Yiens having priority ovar or equal to the interest of
Lender under thxs Monﬁfc, except for ien ol jaxes and assessments not due, emegt for the Existing
Indebiedness referred to below, and except as otherwise provided i the following paragrap

ﬁ, To Contest. Grantor may withhold payment of iny tax, assessmeqt, or claim in connection with a good
dispute over the obligation to pay, 0 lon a8 Lenders mnt3rest in the l‘ropeny is not jeopardized. If a'licn
mses of is filed as a result of noopa rantor shall whm fifteen {15) days after the lien arises or, if a
lien is filed, within fifieen (15) dﬁya after Gramor has notice uf < filing, secure the dischurge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient coporate surety bond or other secutity
satisfactoty to Lender in an amount sufficient to discharge the lien ps. suy cosis and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under e lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse juuggxm before ‘enic reement qgains! the Propenty.
Grantor shall name Lender as an additional obligee r any ey bund furnished in. the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lcnder satisfactor; evidence of payment of the
taxes or assessments and shall authorize the appropriate &ovemmental official to deliver to Lender ut any time

a written statemnent of the taxes and assessments against the Property.

Notice of Constructlon. Grantor shall notify Lender at Ieast fifteen (15{ days before any voix is commenced,
any services are fumnished, or any materials are supplied io the Property, if afly mechanic”s lien, msterialmen’ s
liea, or other lien could be asseried on account of the work, services, or materinls, Grantor wils »gon

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and witl g2y the cost
of such improvements,

P;imgm“ DAMAGE INSURANCE, The foilowing provisions relating to insuring the Property ars'a part of this
ortgage

Maintenance of Insurance. Grantor shall fmcure and maittain Lg)olicies of fire insurance with standard
cxiended coverage endorsements on a acereent  basis for fe valve covering

rovemcnu on the Real Property in an lmoum sufficient to avoid lication of any coinsurance clause, and

a standard mortgagee clause m favor of Lender. Policies shall ch insurance companies

and in such form as may be reasonably le 10 Lender, Grantor ahall dellver to Lender certificates of

coverage from esch insurer containing a stipulation that coverage will not be cancelled gr diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice, Each insurance policy also shsll include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by an edy act, om:ssion or default of Grantor or any
other person, Should the Rcal time beco in an area designated by the Dicector of
the Federal Eme:ﬁncy gency as a special ﬂood hmrd area, Grantor agress to obtain and
maintain pod Insurance, to e extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the fuil unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proeecds Granlor shall promptly notify Lender of any loss or damagc to the P Lender
py make proof of Granlor falllaJ ot yso w?thin fifieen gl%) days of the casualty m%rﬁy ether or not
Lender’s security is mpalred Lander may, at itz election, apply procecds to thc reduction of the

o e P
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Indebiedness, paymient of any lien affecting the , or_the restoration and repair of the P I
ot Lender elects t% 3altpply the prgoccds to reswsration Wm“ﬁm. Grantor shall repair o:tprcplase the d,,'g;’;g]' or
o, Oestroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
¥ expe lmﬁoﬂ{ or reimburse Granior from thé proceeds for the reasonable cost of repair or restoration jf
.t Granior is defanit hereunder, Any preceeds which have not been disbursed within 180 days after their
iy  receipt and whick Lender has not committed 10 the repair or restoration of the Property shall be used first 1o
{3 pay any amount owiigf to Lender under this Mortgfnge, ther to prepay accrued interest, and the remainder, if
' any, shall be applied 1o the principal balance of the Indebtedness. 1f Lender holds any procteds after
{}  payment in full of the Indebtodiess, siuch proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insuracce shall inure to the benefit of, and pass to, the
purchaser of the Property coverad by this Mortgage al any trustee’s sale or other sale held under the
provisions of this Mortgage, or &t any loreclosure sale of such Ty,

Complisnce with Existing Indebtedness. During the period in which any Existing Indehtedness described
below is in cffect, compligace with the insurance provisions confained in the instrument evidencing such
Existing Indebiedness shall constitute colﬂyliance with the insurance provisions under this Mortgage, to the

extent compliar.e with the terms of this Mortgage would constitute a duplication of insurance ment, If
any procceds from the insurance become payabie on loss, the provisions in this Mort for division of
meds shall apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LeXOGR. If Grantor fails o comply with any provision of this Mortgege, including any
chligation to maintain Existing Ji.d-bledness in good standing as required below, or if any action or proceeding Is
commenced that would matenally sfiect Lender’s interests in the , Lender on Grantor's begnlf may, but
shal! not be required 1o, take any schiom that Lender deems appropriste. Any amount that Lender e.\gends in so
doing will bear interest at the rate caarges' under the Credit Agreement from the date incurred or pai by Lender
to the date of rep by Grantor. Al sx% exﬁnm. Lender’s option, will () be payable on demand, (b)
be added to the baiance of the credit L. and be apportioned among and be paysble with any installment
payments to become due during either (i) the tirm >f any spplicable insurance pollcg or (if) the remaining term of
the Credit Agreement, or (c) be treated as o ba'loon payment which will be due and payable at the Credit
Agreeent's maturity, ‘This Morigage also will scewe payment of thess amounts, The rights 5mv:ded for in this
piragraph shall be in addition 10 any other rights or zay semedies to which Eender may be entifled op acconnt of
the default, Any such action by Lender shall wot be ccisemed as curing the default 30 as to bar Lender from any
remedy that it otherwise would have had.

;XAI{QRANTY; DEFENSE OF TITLE. The following prov.sions relating ':o ownership of the Property are a pé:t of this
ortgage. _

Title, Grantor warrants thut: (a) Gramtor holds good and ruarketable title of recerd to the Property in fee
simple, free ang clear of all licas and encumbrances other than thozc sst forth in the Resl Property description
or in the Hxisting Indebiedness section below or in any title insurzirc molicy, iitle report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mragage, and * (b) Grantor has the full
right, power, and authicrity to execute and deliver this Mortgage to Leuder,

Defense of Title. Subject 1o the exception in the paragraph above, Grapsur wa:ranis and will forever defend
the title to the Property against the lawful ciazims of all fpmons In the ewexi any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Meutr2gn, Grantor shall defend
the action at Grantor's ex »Gtantor may be the nominel party in such procad’ss, but Lender shali be
entitied .}gdparlicipme in roceeding and to be represented in the proceeding by cxinel of Lender's own
chaice, and Grantor will deliver, or cause to be delivered, 10 Lender such instraments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants thut the Proj and Grantor's use of the Propert; ~omplies with
all existing applicable laws, ordinances, and regulations of governmental authorities, ~ -

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness < /i “Existing
Indebtedness”) arc a part of this Mortgage.

Exisling Lien. The lien of this Morigage securing the Indebiedness be seco and inferior to tae lien
securiﬁg ga t of an existing obligation to LA TALMAN B FSB described as: a Mongagl? dated
Tuly 23, and recorded Avgust 13, 1993 as Document Number 93641078, The existing obligation hes a
current principal balance of approximately $296,000.00 and is in the original principal amount of $304,000,00,
Grantor expressly covenants and agrees to pay, or set 10 the tbp:yment of, the Existing Indebtedness and to -
prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,

or any default under any security documents for such indebiedness. -

No Modification. Grantor shall not enter into mt;u t with te holder of any mortgage, deed of trust, or
other security agreement which has priority over thi nﬂ% ¢ by which that agreement is modified, amended,
extended, or renewed without the prior written consent o er. Grantor shall neither t nor accept
any fomre advances under any such security agreement without the prior written consent of T, :

CONDEMNATION. The following provisions relating to condemnation of the Property are a pari of this Mortgage.

Application of Net Proceeds. If all or art of the Property is condemned by eminent domain proceedings
orp any proceeding o rnsc in ueﬂr" oondemﬁon?el.éuder may at its election require lhn? all or any
mwg.\ 90

009351856

I purch
rtion of the net the award be ﬂl}m to the Indebledness or the repair or restoration of the
goperry. The procceds of the award ahiall mean the award after payment of all reasonabic costs,
expenses, and attorneys’ fees incurred by Lender iu connection with the co on,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
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I .
M Crrantor shall take such steps as may he faecessary 1o defend the action and oblain the sward,
4 Granlor may gogep”gominal pany“x‘g such p}r’oceeding. but

e Lender shall be entitled 1o participate in ihe
kt proceeding and to be represenicd in the proceeding by counsei of its awn choice, and Grantor will deliver or

¢, cause 1o be delivered to Lender such instruments as may be requested by it from time io time 1o permit such
37 participation, ’

- IMPOSTTI1
{relating to governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges, Upon m&\:est by Lender, Grantor shall execute such documents in
D

addition to this Mortgage and take whatever other sction is tequesied by Lender 1o perfect and continue

Leuder’s lien on the Property. Grantor shall reimburse Lender for all taxes, as described below, together

rl
with all expenses incurred in recording

taxes, fees, documentary stamps, and oiher charges for recording or registering ihis Mortgage.

Morigage or upes all or of the Indebtedness secured by this M e;
wh_ic§ éranto% nlhnriﬁ agm o

Agreement; and
interest made by Graair:.

Subsequent Taxes. )i a2y tax 1o whick this section applies is enacted subsequeat to the date of this
Mortgage, this event shalfhwc the same effect as an Bv:g? of Default (as deﬁm belaw) Lender may

and
exercise any or all of its avai'ab'e remedies for an Event of Default as provided below unless Gransor either

E} pays the tax before it becor.zs delinquent, or ‘b{ coniests the tax as provided above in the Taxes and

' e!..:n zecuon and deposiis with Lendr cash or a sufficient corporate surety bond or other security satisfactory
0 er, ,

lhpert‘m:ting or continuing this Mongage‘ﬁ including without limitation all

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
- ® 3

w a specific tax on Granior

required to deduct from on the leduess secured by this type of

Mongage; (c) a iax on ihis type of Mortgage chargeable against the Lender or the holder of the Credit
d) @ specific tax on all or any ponion of the indebedness or on payments of principal and

ON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a

security agreement are a part of chis Morigage.

Security ent. This instrament shall coratityte a murili; agm’alma?l to the extent any of the Property
ave all o

constitutes fixtures or other personal pro + ag Lezder shall the rights of a secnred under
the Unilorm Commercial Co?lee as aunl:ndﬁrgom tilre w {ime, g party

Security Interest, Upon request by Lender, Grantor <gail execute financing statements and iake whatever
other acylion ia requestpgd ?}qm& ) ect and cyntipea Lender's m:tgrizy interest in the Rents and-
Persona) Prolgny In addition to reco this Monigagc ir the real property records

time and withou! funher authoriaation from Grantor, file execy et coume 3, copics or reprod

Mortgage as a financing statement, Grapior shall reimburse Lewdor for all expanses mctmﬁ in perfeciing or
continnng this security inierest. Upon default, Granfor shall assemy the Personal Property in a manner and

al a place reasonably convenient to Grantor and Lender and make it aveilable to Lender within three (3) days
after receipt of writfen demand from Lender.

Addresses, The mailiuﬁladdmm of Grantor (debtor) and Lender (secused rarty), from which information
concerning the security

» 4l an

terest granted by this Mongage may be obtained (eic) oy required by the Uniform
Commercral Code), are a8 stated on the ﬁr];t page of this Mongage. R Y
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relang to further assurances zad
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time

) U est of Lender, Grantor wii! make, execute
and deliver, or will cavse 10 be made, executed or delivere&mtlomql.z‘:ad p

er or to Letder's disigrae, and when

:Z%ugsted by Lender, cause (0 be filed, recorded, refiled, or rerecorded, as the case may bei.gj;: s'ah times
i :

securd

such offices and piaces as Lender deem rate, any and all such mortgages, des’s of trust,
ty deeds s‘ecuﬁtypngreemms. financing atatm, contingz}tion statements, 1%3 ol funther
assursice, cenficares, und other documents a3 way, in the saic opinion of Lender, be necessary or ocs’arle )
in order to cffectuate, compiete, perfect, continue, or preserve () the ab.i‘i‘%atiom of Grentor under the Credit
#mment, this Mortgage, and the Related Deocuments, (D} the liens securig interests created by this
origage on the i’ whether now owned or hereafier acquired by Graator. Unless prohibited by law of

to the contrary by Lender in writitg, Granior shall ‘reimpues Lender for all costs and éxpenses
incurred in connection witg the matters refméﬁ to in this paragraph,

Aitorney-in-Fact, If Grantor fails to do any of the things referred 1o in the preceding b, Lender may -

do so for and in the name of Grantor and at Gramor's eﬁmse. For such nurposes, Granior hereby
irrevocably appoints Lender as Granlor's sttorney-in-fact for the purpose of makinﬂ execuunq, delivering,
fillng, recording, and doing all other Wwings as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referved to in the preceding paragraph, :

- FULL PERFORMANCE. If ?mptor ys 8l the Indebtedness when due, terminates the credit line account, and .

alhicrwise performs all the obligations ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any ﬂnancm%
Statement on file evidencing Lender's security interest ia the Rents and the Personal Pmperzu Grantor will pay, 1
gcrmiued_ by applicable law, aoy reasonable termination fee as determined by Lender from time to time,  If,
Owevet, payment s made by Grantor, whether voluntarily or otherwise, or by guaranior or by any third paity, on
the Indebicdness and thereafier Lender is forced to remit the amount of thal payment }a) 10 (¥mmor‘a trustec in
bavkruptcy or !D-.lﬂ similar person under any federal or siate bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any coust or ndmlmmnfhre body having jurisdiction over Lender or

any of Lender's property, or (c) by reason of any seitlement or comprise of any claim made by Lender with any

hi1il)
Nctions, of thiy

QOICTISE
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§frclaimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
»enforcement of this Mortgage and this Mortgage shal) continue to be effective or shall be reinstated, as' the casc
J.may be, notwithstanding any cancellation of this Mongage or of any note or other instrument or agreement
it evidencing the Indebtedness and the Property will contimic 10 secure the amount r&omd or recovered to the same
extent as if that amoumt never had been criginally received by Lender, and Grantor shall be bound by any
{32 judgment, decrec, order, seitlement or compromise relating to the indebtedness or to this Mortgage.

i DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
{" under this Mnnggge: -(2) Grantor commits fraud cr makes 8 material misrepresentation &1 any time in connection
“ with the credit line account. can include, for examaie. a falte statement about Granfor’s income, assets,

liabilities, or any other s of Grantor’s financial condition. (b} Grantor does not meet the repayment terms of
the credit line account. (¢) Grantor's action or inaction udversely affects the collateral for the credit line account or

Lender’s rights in the coliateral, This can include, for example, failure 1o mainiain required insurance, waste or

destructive use of the dwelling, failure to pay taxes, death of all persons liable un the account, transfer of tille or

sale of the dwelling, creation of a lien on the dw without | 's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND RZMDIES ON DEFAULT. Upon the occurrence of any Event of Defanlt and 2t any time thereafter,
Lander, at its option, 2ay exereise any one or more of the following rights and remedies, in addition to any other
rights or remedies proviicd by law:
Accelerate Indebtearss. Leuder shall have the right at its option without notice to Grantor to declare the
entire In(:eb!edncss dmzeGotely due and paysble, including any prepaymen: penaity which Grantor would be
required o pay. -
UCC Remedles, With respect ‘o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party undzi the Unifoympz Commercial Code, W e

Cellect Rents. Lender shall have he right, without notice to Grauttor, to take possession of the mfcny and
collect the Rents, incl amounts past_due and unpaid, and appiy the net proceeds, over above
Lznder's costs, against the Indebtedness. (n jurtherance of this right, Lender may require any tenant or other
user of the Pm(fe to_make s f rent or use fees dircetly to Lender. If the Rents are collected by
Lender, then Grantor irrevocab &deslgnmq Jender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the nsme of Crator and to negotiate the same snd collect the proceeds.

{ UNOFFIGIAL COPY
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Payments by tenants or other uscrs to Lender in scs;omae 1o Lender’s demand shall satisfy the oblgll]iens for
which the payments are made, whether or not any prover grounds for the demand existed. der may
exercise its rights under this subparagraph either in persun, vy agent, or through a receiver.

Mortgegee in Possession. Lender shall have the right to b placed as monggee in possession or to have a

receiver appointed to 1ake possession of all or anrv- past of iz Poperty, with

the Property, to operate the p oreclosure or vie. and to collect the Rents from the

and apply the proceeds, over and sbove ihe cost of the m;tmﬂf, against the Indebiedness, The

mortgagee in possession or receiver may serve without bond ir pemitted by law. Lender's right to the

ilggo iient of a receiver shall exist whether or not the :ﬁimz: value of the Property exceeds the
ehtedniess by a substantial amount, Empioyment by Lender shall not d'squalify a person from serving as a

recoiver. '

.'Ihudigrrlgl Foreclosure, Lender may obtain a judicial decree foreclosing Grautea’s interest in all or any part of
¢ Praperty. '

Deficiency Judgment. If permitted b licable law, Lender may obtain a julgnieni for any deficien
remaining in the Indebtedness due to Lsgdenl?paﬁcr application of al! m’éums mceiv'én . the exer::jise of thecy
rights provided in this section. :

Other Remedies. Lender shall bave all other rights and remedies provided in this Mor'gap. ~r the Credit
Agreement or availabie at law or in equity, ‘

Sale of the Property. To the extent Ef

¢ power to protect and greservc

itted by applicable law, Grantor hereby walves any ary &l right to
have the pmpen{ marshalled. In exercising its rights and remedies, Lender shall be free to sell all or a2y part
of the Property together or separately, in one sale or by separaie sales. Lender shall be entitled to bic »! any

public sale on all ar any portion of the Property.

Notice of Sale, Lender shall give Graitor reasonable notice of the time and place of any public sale of the
Personal or of the time after which &ny private sale or other intended ition of the Personal
Property is 10 be made, Reasonzble notice shall incan notice given at Jeast ten (10) days before the time of
the sale or disposition, .

Waiver; Election of Remedles, A waiver by any pasty of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to I|:\knrsm: my remedy shall not exclude ipuuuit of any othet
remedy, and an eleciion to make expenditures or take action to Fe orm an obligation of Grantor under this
Mortgage afer failure of Grentor to perform shall not affect er's right to declare a default and exercise its
reniecties under this Morigage.

Attorneys’ Fees; l;‘fmmu‘ } Lendsr instituies any suit or action to enforce any of the terms of this
"Morgage, Lender be entitled to recover such sum as the court may ad‘jludge reasonable a3 aitorneys’
fees &t trial and on mmpeal. Whether or not any court action is involved, le expenses incurred
by Lender thm in er's opinion are necestary & ac umforthesmtecﬁunofitsintemtorthc
* enforcement of its rights ahall become a part of the Indebiedness payable on demnand and shall bear interest
from the date of expenditure until repaid at the raie provided for in the Credit A, . covered
by this paragraph jaciude, witbout limitstion, however subject to any limits under applicable law, Lender’s
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attorneys’ fees and Lender's legal expenses whether or not there Is a lawsnit, including attorucys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic siay or ing')uqcnon), :? 8 and
any antici . collection services, the cost o records, © g title repo
ticipated postjudgment collecti th t of searching rds i s
L (including foreclosure teports), surveyors' ns, and appraisal fees, and tidle insurance, to the extent
£ l:enmtt by applicable law. Grantor also wil pay any court costs, in addition 10 all other sums provided by
L aw,
[L, NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including witkout limitation any
< potice of default and any notice of sale 1o Grantor, skall be'in writing be be sent by telefacsimilie, and shail
be clfective when actually delivered, or when deposited with a natio recognized” overnight coutier, or, if
muiled, shall be deemed effective when deposited in the United States first class, registered mail, postage
repa.lcl, directed to the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by Eiving formal written_aotice to the other pariies, specifying that the ﬁurpose of
the notice is to change the party’s . All coples of notices of fazeclosure from the holder of any lien which
has priority over this Mortgage shall be sent 10 Leader's address, as shown near the beginnlg‘% of this Mortgage,
For notice purposes, rantor agrees to keep Lendsr informed at all times of Grantor's current address.

MISCELLANEQUE Y ROVISIONS. The following miscellaneous provisions are a part of this Mortgags:

Amendments. Tais Mortgage, together with any Related Documents, constitutes the entire understanding and
X 1 of the partice as to the matiers set forth in this Mortgage. No alteration of or amendment to this

mu ¢ shall be eff.ctir ¢ unless given in writing and signed by the party or parties scught to be charged or
bo y the aiteraiion o7 crwendment.

Applicable Law. This Mor'grge has been delivered to Lender and accepted by Lender in the State of
Ilinols. This Mortgage sha' e governed by and construed in accordance with the laws of the State of
Dlinois,

Caption Headings. Caption headings in > Mortgage are for convenience purposes only and arc not to be
u.*:elc;t to interpret or deﬁ;%d the provisl%ns of this Moz%;gagu. P d

Merger. There shall be no merger of the intoses! or estate created by this Mortgage with any other interest or
estate in *!hle:n Izenpcny al any time held by i fur the benefit of Lender in any capacity, without the written
consent of T,

Multiple Farties, All obligations of Grantor under this 2{nrigage shall be joint and several, and all references
to Gramtor shall mean and 9\*:4?/ Grantor.  This moans that cach of the persons signing below is
responsible for all obligations in this Morigage. .

Severability, If a court of competent jurisdiction finds zuy provision of this Mortgage to be invalid ot
unenforceable as to any persom or ¢ , such findicg ‘6l not render that provision invalid or
unenforceable as to any other persons os circumstances, If feasibie. any such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or vg'idity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of wis Martgage in all other respects chall
remain valid and enforceable.

Successors and . Subject to the limitations stated in this Mortgage ¢ “onsfer of Grantor's interest,
this Mor,tga%e shall be binding upon and Inure to the benefit of the parties, theiv #rceessors and assigns, 1f
ownmzxaf of the Property becomes vested in a person ol than Granior, Lende:, v.ithout notice to Grantor
deal with Grantor's successors with reference to this- Mortgage and the /ndcotedness by way o

{ga v of extension without releasing Grantor from the obligations of this Mortgage or Hability r the
ebtedness,

Time 13 of the Essence. Time is of the essence in the performance of this Mo&g&ge.

Walver of Homestead Exemption, Grantor bereby releases and waives all rights and Uenefis of the
homestead exemption laws of the State of Hiinois as to all ndebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (o “uder
the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission-on the
part of Lender (n excrcising anhnght shall 28 & waiver of such right or any other right. A waiver by
any party of a provision of this Moftgage shall not constitute a waiver of or prejudice the party’s right otherwise
to strict compliance with that %mvmon or any other provision. No prior waiver by Lender, nor any
courss of dealing between Lender and Grantor, shall constitute a walver of any of Lender's ";ﬁ}m or any of
Grantor's ohlx?asom as to any future transactions. Whenever consent by Lender is required in this Morigage,
such consent by Lender ki any instance shall not constitute continuing consent to subsequent

the grlmtlnﬁ1 0 X
instancas where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. ‘ :
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PW
ﬁ‘ WILLIAM KEPRAIOS

INDIVIDUAL ACKNOWLEDGMENT

“QFLICLY q.,AL"
ey B~.Il
Notary Pulnic, State of Winols
My Commission I ., ires April 4,199 §

4 . -
STATE OF ___L/[/ 175

COUNTY OF (_} - "’/‘C:._._«

On this day before me, the undarsigned Notary Public, personally appeared WILLIAM KEPRAIOS and ELAINE A
KEPRAIOS, HIS WIFE, IN jOP<7 TENANCY, to me known to be the lodividuals described in and who executed
the Montgage, and acknowledged v.ai they sigued the Mortgage as their free and voluntary act and deed, for the

uses and purposes therein mentioned.

Given under iy hand and officla) sea! this .~/ 0% asvor_Jlonce. m@if’ 19 95

By 7&}7}2&/ 5&’,’[‘" - Reslding at %Qmm/ﬂ(@(fﬁf / [

Notary Public in and for the State of _f/ / kv 7 S
My commission explres /)P?’?/ ‘/‘LZ Zg% A,

e =
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