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THIS MORTGAGE ("Security Insttument’) is made on November 18, 1995 1621111138
The Mortgagor is
ANTERO RAMIREZ,
SORAIDA RAMIREZ, HIS WIFE .

RAMON JIMENEZ,
ADA I JIMENEZ, HIS WIFE

. whose address is
5404 SOUTH KENNETH AVENUE, CHICAGO, IL 60632

,("Boltewer™). This Security Insirument is given
to '

CHEMICAL RESIDENT1AL MORTGAGE CORPCRATION

which is organized end existing under the laws of  the State of New J ersey , and whose

address is 343 THORNALL ST, EDISON, NJ 08837 . _ .
.("Lender”). Borrower owes LzpZorthe principalsum -

of : ‘ )

One Hundred Fifty-Two Thousand, Ninety-Six and 00/100

Dollars (US. $§ 152,096.00 _ }. This debt is evidenced by Borrower's Nole dated the same dote ay this
Security Instrument ("Note™), which provides for monthly payments, wiih the full debt, if not paid carlier, due and payable on .
December 1, 2025 . ‘This Securisy Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and afl renewals, extensions and modifications; () the payment of all other sums, with interest, -

~ sdvanced under paragraph 6 1o protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants .

and agreements under this Security Instrument and the Note. For this purpose, Borrawer doss hereby mortgage, grant and convey
to Lender the following descrived property located in '

ZCLSINSE6

COOK County, Minois:
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% ror 3 IN BLOCK 27 IN W. F. KAISER AND COMPANY’'S ARDALE SUBDI-
" & VISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 3/4 OF
J THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 38

{ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

' COUNTY, ILLINOIS. PERMANENT TAX NO. 19-10-324-025

which has the address of
5404 SOUTH. KENNETH AVENUE, CHICAGO, 1L 60632

TOGETHER. WIT: all the improvements now or hereafier erected on the property, and all easements, rights, appurienances,
rents, royalties, minera’, ¢il and gas rights and profits, water rights and stock and el fixtures now or hereafter a part of the
property. All replacemen:: a.d additions shall also be covered by this Security Instrument. All of the foregoing is referred 10
in this Security Instrument as'tc "Froperty.” _

BORROWER COVENANTS ‘aat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant 2nd corvey the Property and ¢ the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Leder covenant and agree as follows:

1. Payment of Principal, Interest and Lar, Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due winrr the Note, _

2. Monthly Payments of Taxes, Insurance it Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Nor.2nd any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) les seho’d payments or ground rems on the Property, and {(c) premiums
for insurance required by Paragraph 4. :

Each monthly instaliment for items (a), (b) and (c) shall equzi une-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an addhional balanc? 0f ndt more than one-sixth of the estimated amounts, The
full annual amount for each iter shall be accumulated by Lender within r-p~iod ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (7). {b) and (c} before they became delinguent..

If at any time the total of the paymients held by Lender for Hems (a), (o) ant-2), together with the future monthly payments
for snch items payable lo Lender prior 1o the aue dates of such items, exceeds by mere than one-sixth the estimated amount of
- payments required to pay such items when due, and if payments on the Note are currzi?, then Lender shall either refund the excess
f : over one-sixth of the estimated payments or credit the excess over one-sixth of the calimated puyments to subsequent payments

- by Borrower, at the option of Borrower. - If the totai of the payments made by Borrower for item (a), (b) or (c) i8 insufficient
g to pay the item when due, then Borrower shall pay to Lender any amount necessary to meke up the deficiency on or before the

: date the item becomes due, : ‘ ‘

As used in this Security Instnunent, "Secretary” means the Secretary of Housing and Urbin Development or his or her
designee. In any year in-which the Lender must pay a mortgage insurance premium to the Secretary,<a<\i monthly payment shall -
also include either: (i} an installment of the annual mortgage insurance premium to be paid by Lender 15 ihe Sectetary, or (ii) a -
monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Sccretery,  Each monthly
installmesnt of the nortgage insurance premium shall be in an amount sufficient 1o accimulate the full annuxl saurtgage insurance
premium with Lender one month prior to the date the full annual mortgage Insurance premium is due to the Secretary, or if this
Security Instrument is beld by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of ene-half percent
of the cuistanding principal balunceé due on the Nate, o

' If Borrower ienders to Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's account shall -
be credited with the balance remaining for ell installments for itets -(a), (b) and (c) and any mortgage insurance premivm g8 . 8
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to g -
Borrower. Immediately prior to @ foreclosure sale of the Properiy or its acquisition by Lender, Borrower’s account shail be g
credited with any balance remaining for all instullments for items (a), (b} and {c). pb

3. Application of Payments. All paymenis under Paragraphs | and 2 shall be applied by Lender as follows:
Firsi, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium; , . 5
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance ﬁ o
presiums, as required; : :
Third, 1o interest due under the Note;
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Fourth, to amortization oLtJe MCQJFM Elclz C I A L C O P Y

Fifth, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Properly, whether now in

' existence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires.

} insurance. This'insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall piso insure
all improvemants on the Property, whether now in existence or subsequently erected, against loss by floods lo the extent required
by the Secretary. All insurance shall be canvied with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shail inciude {oss payable clauses in favor of, and n a form acceptable to, Lender.

In: the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby nuthorized and directed {o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Ali or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) 10 the reduction of the indebledness under the Note and this Security Insirument, firet tc any
delinquent amounts applied in the order in Parageaph 3, and then to prepayment of principal, or (b) to the restoration-or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such pavments. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally emitled therelo, '

In the event of Toreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebledness, all righs,1itle and interest of Borrower in and to insurance policies in force shail pass to the purchaser.

5. Occupancy, Pieservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the cxecution
of this Security Instrumens «nc shail continue to occupy the Properly as Borrower's principal residence for at least one year after
the date of occupancy, unless th: Secretary determnes this requirement wifl cause undue hardship for Borrower, or unless
extenuating circumstances exist -#hich are beyond Borrower's control. Borrower shall notify Lenders of any extenuating.
circumstances. Borrawer shall not'commit waste or destroy, damage or substantially change the Property or allow the Properiy
to deteriorate, reasonable wear and wcar excepted. Lender may inspect the property if the property is vacant or abandoned or the
loan is in default. Lender may take reasonabie action 1o protect and prescrve such vacant or abandoned property. Borrower shall
also be in defauit if Borrower, during the lcan aprlication process, gave materially false or inaccnrate information or statements
to Lender {or failed to provide Lender with (ny inaterial information) in connection with the loan evidenced by the Note,

including, but not limited to, representations couceraing Borrower's oceupancy of the Property as a principal residence. Jf this

Security Instrument is on & leasehold, Borrower shall sumply with the provisions of the lease, If Borrower acquires fee vitle to
the Property, the leasehold and fee title shall not be merpsd unless Lender. agrees to the merger in writing. _

6. Charges to Borrower and Protecticn of Lenae s Richts in the Property, Borrower shail pay all governmental or
municipal charges, fincs and impositions that are not inciudrd in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment, If faiture to 2y s~ould adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receints cvidencing these payments.

If Borrower fails to make these payments or the payments requ.re kv Paragraph 2, or fails to perform ‘any other covenants
acd agreerents contained in this Security Instrument, or there is a legat riozeeding that may significantly affect Lender’s rights -

in the Property (such as a proceeding in bankruptcy, for condemnation or'te enforce laws or: regulations), then Lender meay. do
and pay whatever is necessary to protect the value of the Property and Lendci’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2. :

Any amounts dishursed by Lender under this Paragraph shall become an adaiiicus! debt of Borrower and be serured by this
Securiy Instrumen, These amounts shall bear interest from the date of disbursement, <z the Note rate, and at the option of the
Lender, shall be immediatzly due and payable. : :

7. Condemmnation. The proceeds of any award or claim for damages, direct or censenuential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of conceinuation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid uncer the Note and this Security
instrument. Lender shail apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of Zrir.cipal. Any application

of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, wiiizh are referred to in

Paragraph 2, or change the amount of such payments. Any excess proceeds aver an amount required .o psy all outstanding
indebtzdness under the Note and this Security Instrument shall be paid (o the entity Jegally entitled thersto. -
8, Fees, Lender may collect fees and charges authorized by the Secretary.
9.Grounds for Acceleration of Debt, : -
(a) Defavit. Lender may, excep: as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instriiment if: g
(iy Borrower defaults by failing te pay in full any morthiy payment required by this Security Instrument prior to or
on the due date of the next menthly payment, or ‘
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if: .
(i) All or part of the Praperty, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and '
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‘g Pfopcxty shall terminate when the debt secured by the Security Instrument js paid in full.

[ ?~iu

r

'-..‘:‘-;fNON-UmFonM COVENANTS. Borrower and Lender further covenant and agree as follows:
11. Foreciosure Procedure: Lender at its option may require immediate payment in full of all sums secured by.this

: Securlty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Leuder
!"Eshall be entitled to collect al} expenses Incurred In pursuing the remedies provided in this paragraph 17, tucluding, but

'( not limited to, reasonable attorneys' fees and cost of title evidence,

;i.# 18, Release. Upon payment of all sums sesured by this Security Instrument, Lender shall release this Security lmtmmcnt _
- without charge o Borrower. Borrower shall pay any recordation costs. :

X

}

19. Waiver of Homestead. Borrower waives all rights of liomestead exemgtion in the Property.

. 20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded mgcthcr with th:s'

Secnmy Instrument, the covenants and agreements of each such rider shall be incarporated into and shall amend and supplement

the covenants and a%reemems of this Security Instrument as if the rider(sj were a pan of this Security Instrument.

owing riders are attached:

The fol
FRA ESCROW ITEMS RIDER

BY SIGNING BELCW’, Borrower sccepts and agreeé 10 the terms contained in this Security Instrument and in any rider(s)
executed by Borrower andt icezcded with it,

%MW? | Qoveyrion. %“*””W“{

——

RO mlji:;m . SORA?A RAMIREZ
ST ﬂﬁ 5""7:%%%

RAMON JIMENEZ 8 ADA I UIMENEZ

—

S

STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for- said county and state do hereby centlfy thot
ANTERO RAMIREZ,

SORAIDA RAMIREZ, HIS WISE
RAMON JIMENEZ,
ADA I JIMENEZ, XIS WIFE

personally known to me to be the same person(s) whose namme(s) subscribed to ihe forcgoing instrument, appeared before me rhis
day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) frea and

voluntary act, for the uses and purpnses therein set forth.
Given under my hand and official seal, this /5 Z Cday ?p,x.,'f_’.&w:/u"‘-? SPGE

pmhﬂuexpir&ﬁp\\- @ w
f) V E /f
vom{:f Fg LC, sma OF lLL\NOiS ey

Y COMMISSICH EXPIRES /2 0/9 ) Notery Public/PREPARED BY AND MAIL: T0:

TLLINOIS FHA DEED OF TRUST 15441 94TH AVENUE

C-120ILTPAGE $ OF S.(Rev. 1004) ORLAND PARK, IL. 60462
Repiaces MAR-1J0) [Rev, 390} :
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F?’ FHA ESCROW ITEMS RIDER

g |

“ THIS FHA ESCROW RIDER is made this 16T dayof MNOVEMBER, 1995

apd is incorporated into and shalf be deemed to amend and supplement the Mongage Deed
of Trust oc Security Deed (the "Security Instrument*) of the same date given by the undersigned (the *Borrower”)
1o secure Borrower's Note to Chemical Residential Mortgage Corporation, a corporation organized and existing
under the law of New Jersey (the “Lender™) of the same date, and covering the property described in the Security
Instrument.

UNIFORW, COVENANTS. Anicle 2 is bereby deleted ip its catirey and eplaced with the fellowing

2. Mor nl) Payment of ’ruu. Insurznce, and Other Charges. Honower shal) include in each monthly
payment, together ¥t the principal and interest as set forth in the Note and any late charges, a sum for {a) taxes
a0d special assessmenzs levied or 10 be Jevied ageinst the Property, (b) lease'sold payrents or ground rents on the
Propesty, and (¢) premivz:-fur insurance required under Parageaph 4. In any year in which the Lender must pay
& mortgage insurance premiuts 10 the Secretary of Hovsing and Usban Develupment (*Secretary™), or in any year
in which such premium would puve been required if Leader still held the Security Insuument, cach monthly
payment shall ziso include either: (3) :/ sun; for the annual mortgage insurance premjum to be paid by Lender to the
Secretary, or {li) a monthly charge insica”s of 3 mongage insurance premium if this Security Instrument i beld by
the Secretary, in a rcasonable amount 1o t< Jutermined by the Secratary,. Except for the montbly charge by the
Secretary, these items are called "Escrow lsasr’ and the sums paid 10 Lender ase called "Escrow Funds®.

Lender may, at any time, collect and ho.d a~<vats for Escrow liems i an aggtegate amonnt aot 10 exceed
the maxisum amount that may be required for Enrrower's escrow account under the Resl Esiate Settlement
Procedures Act of 1974, 12 U.S.C. § 2601 gt seq. and w7 )=menting regulations, 24 CFR Part 3500, as they may
be amended from time 10 time {(*"RESPA"), except that the cushirn or reserve pexmitted by RESPA for unanticipated
disbursements oz disbursements before the Borrower's payment+ o:2 available in the account may ot be based oo
amounts due for the morngage insurance premivm.

If the amounts heid by Lender for Escrow liems exceed the xmeants permitted to be held by RESPA,
Lender shall dead with the excess funds as required by RESPA, 15 the ausewrds of funds held by Lander &2 any time
are not sufficient to pay the Escrow ltems when due, Leader may notify tuc 3orrower and wquite Borrower 0
make up the shortage or deficiency as permitted by RESPA,

The Escrow Funds atz picdged as sdditional security for al) sums secured by this Security Instrumeat, If
Borrower tenders 10 Lender the full payment of all such sums, Borrower's account shati be credited with te balance
remaining for All instaliment items (a), (b) and (¢) and any mortgage insurance premium iostallinent thax Lander bay

~ pot become obligated to pay to the Secretary, and Lender shall promptly tefund any excess wonds 10 Bottower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrowe:'s account shall }ire
credited with any balance remaining for all instajlments for {tems (a), (b) and (c}.

BY SIGNING BELOW, Borrower accepts and agrees 1o (be lerms and covenauts contained in this Esc:w

Ttems Rider, _
ERO RAMIREZ _ Borrower SCRAIDA RAMIREZ . 7Bomower

(SEAL) ’ : W_R.;f (m.*-

RAMON  JIMEMEZ Borrower ADA I JIMENEZ Borrower
€£%§§E§Eﬂmgﬁrnﬁ&m (SEAL)
Borrower | " Borrower

(SEAL) (SEAL) -

ZELSIRSE

Borrower Botrower







