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N

HIS MORTGAGE ("Security Inscumant*) is givenon NOVEMBER 10, 1995 . The mortgagor is
DAVID SACKAR A SINGLE MAN

("Borrower”). This Security Instrumentis givento  Wdbh MORTGAGE COMPANY,

which is organized and cxisting under the laws of THE 5TL7% CF DELAWARE ,and whos::
addressis 900 TOWER DRIVE, TROY, MI 48098

(“Lende’2”). Borrower owes Lender the principal sum of
TWO HUNDRED SIXTEEN THOUSAND AND 00/10¢

Dollars (U.S.§ 216,000.00 ). This debt is evidenced by Borrowers not: dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, 1f s:zt ruid earlicr, due and paynble on
DECEMBER 01, 2010 . This Security Instrument secures to Lender: {a) the repeyment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications oi <he Mote; (b) the payment of all
ather sums, with interest, advanced under paragraph 7 to protect the security of this Secvrty Instrument; end (c)

the performance of Borrower's covenants and agreements under this Security Instrument prd the Note. For this
putpose, Borrower does hereby mortgage, grant and convey to Lender the following describzd property located in CITY
CHICAGO, COOK County, llinois:
PARCEL 1, '

UNIT NO. B IN THE DAXOTA LOFT HOMES CONDOMINIUM, A2 DELINEATED AND DEPIEND ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

SEE ATTACHED LEGAL DESCRIPTION RIDER
FIN: 14-20-401-012-0000
which has the address of  CORNELIA AVENUE UNIT #B, CHICAGO [Sireer, City),

Nlinois 60657 [Zip Code] (' Property Address*);

ILLINQIS-Singls Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter crected on the propesty, and all easemepls,
apputtenances, and fixiutes now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing isreferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bortower is lawfully seised of the estalc hereby conveyed and hes the right to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower warrants and will defend generally the title to the Property against all claims and demands, subiject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Botrawer and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower stall promptly pay when due
the principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments ate due under the Note, until the Note is paid in full, 2 sum (“Funds™ for: (a)
vearly taxes and assessments which may aitain priotity over this Security Instrument as a lien on the Property; (b) yearly
Jeasehold paymeits ot ground rents on the Propetty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premauss, if any; (€) yearly mortgage insusance ptemiums, if any; and {f) any sums payabie by Bortower
to Lender, in accordarios »vith the provisions of patagraph 8, in lieu of the payment of morlgage insurance premiums.
These items are called “zsvnw Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender foi = federally related mortgage loan may require for Borrower’s escrow accaunt under the
federal Reo} Estate Seltlement Piozedutes Act of 1974 as amended from time to time, 12 U.3.C. Section 2601 et seq.
("RESPA"), unless another law tht applies to the Funds sets a lesser amount. {f so, Lender may, at any time, collect and
hold Funds in an amount not to excees the lesser amount, Lender may estimate the amount of Funds due on the basis of
;:urrent' datn and reasonable estimates of »&penditures of future Escrow Items or otherwise in accordance with applicable

aw,

The Funds shall be held in an institution whose deposits are insured by a fedetal agency, instramnentatity, or entity
(including Lendes, if Lender is such an institutiozd ot in any Federal Home Loan Bank. Lender shall apply the Funds lo
pay the Escrow ltems. Lender may not charge Botower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Bscrow ltems, uniéss Lender pays Borrower interest on the Furds and applicable law
permits Lender to make such a charge. However, Lerder may require Borrower to pay a one-time chatge for an
independent real estate tax reporting sefvice used by Lendez fa sonnection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requirss interest to be paid, Lender shall not be required to pay
Borrower any intetest of earnings on the Funds. Borrower and Lopder may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge; ».; annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funiswas made. The Funds are pledged as additional
security for all sums secured by this Security Instrament.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall accaunt to
Borrower for the excess Funds in accordance with the requirements of applics!@ law, If the amount of the Funds held by

* Lender at any time is not sufficient to pay the Escrow Items when due, Lender piavso aotify Borrowet in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficicnay. Botrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrurnent, Lender shall gromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, 1.en fer, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as« crodit against the sutns
secured by this Secority Instrument. :

3. Application of Payments. Unless applicabic law provides atherwisc, all payments received-hy Lender under

~ paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions aitributable to the
Propetty which may attain priority over this Security Instrument, and leasehold payments ot ground rents, if any.
Borrower shall pay these obligationsin the manner provided in paragraph 2, or if not paid it that manncr, Borrower shail
pay them on time dircetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, §f Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instramert unless Borrower: {2)
agtees in writing to the payment of the obligation seented by the lien in a manner acceptable to Lender; (b) contesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satislactory to
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" CiLender subordinating the lien to this Security Instroment. If Lender determines that any part of the Properdy is subject to s
4 licn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
' Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of
.+ hotice. -

[ 5. Hazard or Property Insurapce, Borrower shall keep the improvemenis now existing or hereafter erected on the -

1% Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,

' including floods or flooding, for which Lender requires insurance, This insurance shail be maintained in the amounts and

Ji for the periods that Lender requires. The insurance cartict providing the insurance shall be chosen by Borrower subject to

t Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maittain coverage described above,

“* Lender may, at Lender’s option, obtain coverage to protect Lendet's rights in the Property in accordance with paragraph
7.

All insutance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Londer shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendz ard Borrower otherwise agree in writing, insutance proceeds shall be applied to restoration or repair
of the Property damagcd. if the restoration or fepair is economically feasible and Lender’s security is not lessened. If the
restoration o repair is 10f economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums securzd by this Security Instrument, whether or not then due, with any excess paid to Borrower, It
Borrower abandons the Proge:y, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Leuder may collect the insurance proceeds. Lender may use the proceeds to tepair or
restore the Property of to pay suing secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given. .

Unless Lender and Borrower othoriiss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments seferred toin paragtaphs 1 and 2 or change the amount of the payments. If
under patagraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priot to the acqlis tion shall pass to Lender to the extent of the sums sccured by this
Security Insttument immediately prior to the acquisitior. _

6. Occupancy, Preservation, Maintenance 243 Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use th< Froperty as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shull eontinue to cecupy the Propetty as Borrowet’s principal
residence for at least one year after the date of cccupaney, un'ess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which ate beyond Borrower's control. Bortower
shall not destroy, damage or impair the Property, allow the Property ‘o deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, “vhether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Properly or oierwics matetinlly impait the lien created by this
Security Instrument or Lender's security interest. Botrower may cure such 7 default and reinstate, as provided in
paragraph 18, by causing the action of procceding to be dismissed witli« ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property of riwer material impaitment of the lien
created by this Security Instrument or Lendet’s security interest. Borrower shall also i it default if Borrowet, during the
loan application process, gave materially falsc or inaccurate information ot statements i Lender (of failed to provide
Lender with any material informaticn) in connection with the ioan evidenced by the Nue, inctuding, but not limited to,
representations concerning Bortower's oceupancy of the Property as a principal residence. If this Security Instrament is
on a leaschold, Borrower shall comply with all the pravisions of the lease, If Borrower acquires tos title to the Property,
the leaschold and the fec title shall not merge unless Lendes agrecs to the mesger in writing, :

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveiran’s and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lenqer’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture o to enforce laws or regulations),
then Lender may do and pay for whatever is necessary ta protect the value of the Property and Lender's rights in the
Property, Lender's actions may include paying any sums secured by a lien which has priority over this Secutity
Instrument, appeating in cotrt, paying reascnable attomeys’ fees and entering o the Property to make repairs. Although
" Lender may take action under this paragraph 7, Lender does not have to do so. o

e Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
", Secutity Instrument, Unless Borrowet and Lender agree to other terms of payment, these amounts shall bear interest

88281856

< from the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
v % requesting payment. _ ' . :

i 8. Mortgage Insurance, if Lender requited mortgage insurance as a condition of making the Joan secuted by this

Security Instrument, Bortower shall pay the premiums sequired to maintain the mortgage insurance in effect. If, for any

reason, the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the
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premiums required to obiain coverage substantially equivalent to the merfgage insumnce previously i effect; at a cost
sul:stantiaﬂy equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an elternate

19. Condemnation, The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Froperty, or for conveyance in lisu of condemnation, are hereby
assigned and shal) be paid to Lender,

In the event of a 101a] taking of the Property, the proceeds shall e applied to the sums secured by this Secutity
Instrement, whethe, or net then due, with an Y excess paid to Borrower, In, the event of a partial taking of the Property in
which the fair market vajue of the Pioperty immediately before the taking is equal to op greater than the amount of the
Sumns secured by this Serarity Instrument immediately before the taking, unless Borrower and Lender ntherwise agree in

value of the Property immediaze! J hefore the taking, Any balance shali be paid (o Bomrower, In the event of a partial
iaking of the Property in whicli the fair markei value of the Property immediately before the taking is less than the
amount of the sums sceured immediatofy before fie taking, unless Botrower and Lender otherwise agree in writing oy
unless applicable Jaw otherwise provides, the proceeds shall be applied to the spms secured by this Security Instrument
whether or not the sums aro then due,

If the Property is abandoned by Borrow(r. or.if, after notice by Lender to Borrower that the condemnor offers to
make an award or settje aclaim for datnages, Botmw.r fails to respond to Lender within 30 days afler the date the notice
is given, Lender is authotized to collect and apply the procreds, at its aption, either to restoration or Tepair of the Property
or 1o the sums secured by this Securily Instrument, whett op a: not then due.

Unless Lender and Borrower otherwise agree in writiny, sny application of proceeds to principal shall not extend or

Postpone the due date of the monthly payments refetred o ' patagraphs | and 2 or change the amount of such
payments,

11, Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Listrment granted by Lender to any successor in
inletest of Borrower shal) net operale to release the liability of the otiginal Batiower o Borrower's successors in interest.
Lender shall not be fequired (o commence Proceedings against any succeses- in interest or refuse to extend time for
payment or otherwise modify amortization bf the sums secured by this Sectity inctrument by reason of any demand
made by the original Borrower or Borrower’s syccessars in intetest, Any forbeares e by Lender in vXercising any right

comnection with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pesmitted limit; and {b) any sums already collected from Borrower which exceeded
Petmitted limits will he refunded to Bortower. Lender may chaose tq make ihis refund by reducing the principat owed
under the Note or by making a direct payment to Borrower. If a refund reduces pritcipal, the reduction will be treated as a
partial prepayment wi thout any prepayment charge under the Note.

14. Notices, Any nofjce t Botrower provided for in this Security Instrument shalt be given by delivering it or by
mailing it by first class mai] unless applicable law requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 20 Lender shall be given by
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first class mzil to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice -

1’;}‘ provided for in this Security instrument shall be deemed to have been given to Bortower or Lender when given as
I provided in this paragraph, D
A 15. Governing Law; Severabllity. This Security Instrument shall be govemned by federal law and the law of lhe
Ja! jurisdiction in which the Property is located. In ihe cvent that any provision or elause of this Securily Instroment or the
i& Note contlicts with applicable law, such conflict shell not affect other provisions of this Security Instrement or the Note
v+ which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
i Wotearc declared to be severable.

I 16. Borrower’s Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intevest in Borrower. [f all of any part of the Property or any intetest
initis sold or transferred (or if a beneficial interest in Borrower is sold of transferted and Borrowet is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of afl sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw
as of the date of this Security Instrament,

If Lender exeicises this option, Lender shall give Borrowst notice of acceleration. The notice shall provide a petiod
of not less than 30 duy's from the date the notice is delivered or mailed within which Borrowet must pay all sums secured
by this Security Insinvaient. If Borrower fails to pay these sutns prior to the expiration of this period, Lender may invake
any remedies permilted oy this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Kigl io Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity-inainyment discontinued ot any time prior to the earlier of: (a) 5 days (ot such other petiod as
applicable law may specify for (zitistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o a judgment enforcing this Security instrument. Thoss conditions are that Borrower: (a)
pays Lender all sums which then waowd be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any Other covenants or agreements; (c) pays all expenses incurred in enforeing this
Sceurily Instrument, including, but not lin'ited to, reasonable attomeys’ fees; and (d) {akes such action as Lender may
reasonably require to assure that the lien of tias Secutity Instrument, Lender's rights in the Property and Borrower’s
chligation to pay the sums secured by this Secwitv Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrament and the obliganz=z secured hereby shall remain fully effective as if no aceeleration
%nd occutred. However, this right to reinstate shall 11at apriy in the case of acceleration under paragraph 17.

. 19, Sale of Note; Change of Loan Servicer. The Nofe or a partial interest in the Note (together with this Security
Instrument) may be sold one or mote times without prior notize to Borower, A sale may resuli in a change in the entity
(lmown as the “Loan Servicer”) that collects monthly payments dye under the Note and this Security Instrument, Thete
also may be one or more changes of the Loan Servicer untelated {7 = sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accosdarce with paragraph 14 above and applicable Jaw.
The notice will siate the name and address of the new Loan Servicer and tho address Lo which payments should be made,
The notice will also contain any other information required by applicable lew, .

20. Hazardous Substances. Borrower shall not cause or permit the prescece; use, disposal, stornge, o release of any
Hazardous Substances on of in the Property, Borrower shall not do, nor allow apyurie else to do, anything affecting the
Propetty that is in violation of uny Environmental Law, The preceding two scntence:; siall not apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that are genereliy recognized to be appropriate to
mormal residential uses and to snaintenance of the Propetty. '

Borrower shail promptly give Lender written notice of any investigation, claim, demund, Jewsuit or other action by
any governmentai or regulatory agency or private parly involving the Propetty and any Haezurdous Svbstance or
‘Environmental Law of which Bortower has ectual knowledge. If Borrower leams, or is notified b7 any governmental or

‘regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeity is

necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous substances
by Environmenial Law and the follawing substances: gasoline, kerosene, other flammable or taxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and: radioactive
materials, As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction whete the
Property is located that relate to health, safety or environmental protection. _

NON-UNIFORM COVENANTS. Barrower and Lender fusther covenent and agree as follows:. . :

21. Acceleration; Remedies, Lender shall give aotice to Berrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise}, The notice shall specify: (n) the default; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before ihe date
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specified in the notice may resuit in acceleration of the sums secured by this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Propetty. The notice shall further inform Borrower of the right lo reinstaie after acceleration
and the right to nssert in the foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to
aceeletation and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragtaph 21, inchuding, but not limited to, reasonable attorneys’ fecs and costs of
title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security [nstrument, the ¢ovenants and agreements of each such rider shall be incorpotated into and shall amend and
supplement the covenants arid “greements of this Sccurity Instrutaent as if the rider(s) were a part of this Security
Instrument. [Check applicable vus(zs)]

. Adjustable Rate Rider % Condominium Rider [ 1-4 Family Rider

.| Graduated Payment Rider Planned Unit Development Rider (] Biweekly Payment Rider

[ Balloon Rider Ra.e Improvement Rider Second Home Rider
_IV.A. Rider LI Other(s) [specify] LEGAL RIDER

BY SIGNING BELOW, Borrower accepts and agrees to enanis| contained in this Securily
Instrument and in any rider(s) executed by Borrower and recorter! 1 it.
Witnesses; ;

7-"'

. __(Sea
DAVID - -Borrower

(Seal)
-Bommower

(Seal) A (Seal)

-Borrower -Bomower

/)
STATE OF ILLINOIS, M{ C County ss:

, W , @ Notary Public in and for said county and state do hereby
cettify that  DAVID SACKAR A SINGLE MAN

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared befote me this day in person, and acknowledged that
he sighed and delivered the caid instrament as frec and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this  10TE

_ ! /)day of
- My Commission Expites: ( d/ M W

y 19895

Nelary Public
©. ThisInstrument was prepared by: ALEXANDRA KOSOGO OFFICIAL SEAL
@D, 5RIL) (eon) Page 8548 JOANNE M LURAn 0% 9/90
6129128 NOTARY PUBLIC, STATE OF ILLINDIS

MY COMMISSION EXFRES:09/11/35 ¢
PAAIAALSAAAAAINS ANA ¢
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. CONDOMINIUM RIDER

% THIS CONDOMINIUM RIDER ismade this 1078 dayof NOVEMBER  , 1398
4 and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
H Security Deed (the "Secutity Instrument”) of the same date given by the undersigned (the *Borrower”) to
b secure Botrower's Note to

KED MORTGAGE COMPANY,
A DELAWARE CORFORATION
(the "Lender)
of the same date and covering the Property described in the Security Instrument and Jocated at:
COKNELIA AVENUE UNIT #B
CHICAGC, TLLINOIS 60657

[Property Address]
The Property incleues a unit in, togethet with an undivided interest in the common elements of, a
condnmintum project kowwn as:
THE DAKATA LOPT KOUE3 CONDQ

{Neme of Condominium Project] ‘
(the "Condominium Project”). If tha ownets association of other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includcs Borrower's interest in the Owners Association and the uses,
proceeds and benefils of Borrower's inweest,
, CONDOMINIUM COVENANTS, ' tddition to the covenants and agreements made in the Security
Instrument, Borrower and Lendet futther covesant and agree as follows:

A. Condominium Obligaticns. Borrower il perform oit of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents are the: (i) Declaration or -
any other document which creates the Condaminium Project; (i) by-laws; (iii) code of regolations; and (iv)
other equivalent documents. Borrower shall promptly vy, when due, all dues and assessments imposed -
pursuant to the Constituent Documents. ‘

B. Hazard Insurance. Se long as the Owners Associglion maintains, with a generally accepted
insutunce carrict, & "master” or “blanket” policy on the Cordominium Project which is satisfactory to
Lender and which pravides insurance coverage in the amounts, £or the periods, and against the hazards
Lender requires, including fire and hazards included within the term “cyiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fcr ie monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintein hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insutaszé sovernge.

In the event of a distributicn of hazard insurance proceeds in lieu of testoration orzerair following a
loss to the Property, whether to the unil or to common elements, any proceeds payabie to Norrawer are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sccunty Yistrument,
with any exeess paid to Borrower, |

C. Public Linbility Insurnnee, Borrower shall take such actions as may be reasonabie to insure that
the Owners Association meintains a public linbility insurance policy acceptable in form, amount, and extent
of coverage to Lender, ‘

D. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, payable
to Borrower in connection with any condemnation or other taking of all oz any part of the Property, whether
of the unit or of the comman elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDERA -Sinple Family Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3180 9,
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written conscnt, either pattition ot subdivide the Property cr consent to:
(i} the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{iii) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable o Lender.

F. Rzinedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay thcm. Any amounts disbursed by Lender under this paragraph F shall become additionai debt of
. Borrower cecuied by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thecr a:aounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intercst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOVW, Borrower accepts arid agrees fp the ferms and provisions contained in this
Condominium Rider.

(Seal)

-Borrower

(SeaD)

~Borrower

{Seal)

-Borrower

(Seal)

-Borrower

Page20f 2 Form 3140 9/90
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

UNIT NO. B IN-GHE DAROTA LOFT HOMES CONDOMINIUM, AS DELINEATED AND DEFINED ON THE
PLAT OF SURVEY CF/{HE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 23 AND 24
IN BLOCK 2 IN ERNSY J. LEHMANN'S SUBDIVISION OF LOT 4 IN ASSESSOR'S DIVISION OF
THE NORTHWEST 1/4 Gr TBR SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCTZ\u MERIDIAN, IN CCOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT “A" ‘70 SOCLARATION OF CONDOMINIUM MADE BY LASALLE NATIONAL
TRUST, N.A., A8 TRUSTEE UNLER TRUST AGREEMENT DATED MAY 13, 1993 AND KNOWN AS
TRUST NO. 117929 AND RECORDEL 7 THE OFFICE OF THE RECORDER OF DEEDS OF COOK

. COUNTY, ILLINOTIS AS DOCUMENT NG..3497039), TOGETHER WITH ITS UNDIVIRED PERCENTAGE
INTEREST IN SAID COMMON ELEMENTS, ALL TN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING R¢ACE NO. P-3, A LIMITED COMMON

ELEMENT, AS DELINEATED ON THE SURVEY ATTACHER TN EXHIBIT “"A" TO THE AFORESAID
DECLARATION.

PIN:  14~20-401-~012-0000
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