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MORTGAGE

THIS 1S A FIRST MORTGAGE, WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FRAEQUENCY AND
AMOUNT OF PRAYMENTS AINC - PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST:. AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATEL.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
8 $87,500.00 WHICH 1S 126 % 07 THE “NOTE AMOUNT",
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. DEFINITIONS OF WORDS USED IN THIS MORTGACT
(A} Sequrity inatrument. This Mortgsge, which 1a driec NOVEMBER 20, 1686,

wilt ba called the “Security instrument”
(8) Borrowsr. BUSTAVO V. ALFARG AND CARMEN ALEARO, HUSBAND AND

BOX 335

eometimes wil! ba called "Borrower” and somatimes simply "' or "ma”

() Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION ™ * * = " » % » » (TS SUCCESSORS AND/OR
ASSIGNEES, will be callad "Lender." Lender is 2 Faderal Savings and Loan Associstion which is
organized snd uxists under the laws of the United Statas. Lender'a address s 1801

HARR ISON STREET, OAKLAND, CALIFORNIA 84812.
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{D) Note, The note signed by Borrowsr and having tha same date as this Security
Ingtrument will be called the "Note" The Note shows that | owe Lender thy criginal principat
amount of US. $70,000.00 ("Note Amaunt’), plus accrusd and deferrad interast and

such other amounts as gtated in the Note. | have promised to pay this debt In monthly
psyments and to pay the debt in full by DECEMBER 01, 2026,

(&) Property. The property that is described below in Section il entitled "Description
of the Property” will be calied the "Property.”

{F} Sums Seoured. The emounts described below In Saction |l entitled “Borrower’s
Transfer of Rights in the Property’ sometimas will be calied the "Sums Secured”

{G) Merson. Any person. orgenization, governmentsi autiority or other party will be
called “Person”

I, BORROWEA'S TRANSFER QF RIGHTS IN THE PROPERTY

I mortgage, irzevccsbly grant and gonvey the Property to Lendor sublect to the terms
of this Security Instrumarl This means that, by signing this Security Instrument, | am giving
Lender those rights thai-are stated in this Sacurity Instrumant end also those rights that the
law givaz to lenders who hoid martgages on rsal property. | am giving Lender these rights to
protent Londer from posaible (ossez that might result if | fall te:

et e R . N - - i
e W E LM IS e e - B .

(} pey aif smounts owod ‘o Lender under the Mote and all other notes secured
by this Sacuwrity Instrument, called the "3ecurad Notes,' including future advances made by
Lender gnd any changes 10 the Secured MNctes mads with the writtan consent of Lender,

(i psy, with interast, any amounis-¥iat Lendsr spends under Paragraphs 2 and 7
haiow to protect the velue of the Property and Lardaer's rights in the Property; and

T i ¥ T AT O e

(il keep sl of my other promiges and ag:zements under this Security mstrument,
the Securad Notes and any changes to tha Secured Natzs made with the written consent of

Lender,

it DESCRIPTION OF THE PROPERTY
{ give Lender rights in the Property described balow.

i} The proparty which ls Jocsted ot 1628 § 49TH COURT CIfERO, 1L
BoBBD‘unu&uoﬂduk»pnu»hﬂunnnsliﬁ" Tholﬂga}

descriptian of the Property is attsched as Exhibit "A" which is made a part of {his Securily
Instrumant. This Property is celled the "Dascribed Property.”

REAL ESTATE INDEX NUMBER: VOL.
16-21-404-034

¢
ih Al builldings snd other imgprovaments that are located on the Deaerlbad&

Property,

{ii) Al rights in other property that | have as owner of the Dascribed Propurty.
These rights are known &g easements, rights snd pppurtenances attached to tho Proporty;

SDO0PAN (02,0208 1-WM) ADRD Paga 2
PUFERRID NTUREST MORYTOAUR ADJUSTARLE




UNOFFICIAL COPY




~ UNOFFICIAL COPY

St {iill  All rights in other property that | hava a8 owner of the Dascrihed Property.
o p Thess rights are known as esgemants. rights and appurtenances sitached to the Proparty;

1 {iv) Al rerts or royalties and other income from the Described Property;

*Lfl} ) Al minaral, oll and gas rights and profits, water rights and stock that are part
of the Described Property;

tvih Al rights thet | have in tha land which lies in the streets or roads in front of,
behind or next to, the Daecribed Property;

L am

{vith Al fixtureg thet are now or in the future will be on tho Described Property or
on the prope~ty doscribed in subsection (I} of this Section;

{vil) B of the rights and property described in subsactions (il through (Vi) of this
b Section that | acquise in the future;
.‘,;'.
b fix) ANl repizesments of or sdditions to the property described in subsactions (i)
through Wviill of this Seclich and

(x] All of the amorats that ) pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TO GRAMT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO JEFND OWNERSHIP OF THE PROPERTY

: | promise thet () | lawfully own the “roparty; §il | hava the rignt to mortgsge. grant
e and convay the Property to Lender; and (il thors-are no outstanding claims, ciarges, lians or
' encumbrances against the Property, except for tazps which are of publlc record

B -

o e TR R, e 2T T T

DR

t give a genaral warranty of title to Lender. This'imeans that | will be fuily responsible
for any icases which Lender suffers becsuse somsora ather than myself has some of the
. rights In tha Property which | promise that | have. | promisis that | wil gefend my cwnership
P of the Property against any claima of such rights.

s

pi COVENANTS
! promise snd ) agree with Lender as follows:
A t.  BORROWER'S PROMISE TO PAY

b | will pay to Lendar, on time, all principal and intersst due under the Secured Notes
and sny prepeyment and lste charges dus under the Secured Notes.

§: 2. PAYMENTS FOR TAXES AND INGURANCE

{A) Borrower's Obligations

| will pay 8ll smounts nsceseary to pay taxes and hezard insurance pramiums on
tha Property as well as assessments, lsasehcld payments, ground rents or fnortgage ingurance

premiyms {if eny)

argsI8sE
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{8) Escrow Agocounty

0000782705

Subject to aepplicabie isw, no escrow shall be requirsd excapt upon written
demand by Lender, in which cass, | shall pay to Lender cn the day payments ara dus under
the Note, untit tha Note ls paid in fulll a sum {"Funds’} for: la} yeerly taxes, pensitivs anc
asgegsments which may attain priority aver this Security instrument as & lien on the Property;
(bl yeerly lsasehoid payments or ground rents an the Property, if any. (¢l yearly hazard or
property insurance premiums; (d) yearly flood insursnce premiums, if any; and (8) yearly
mortgage Insurance premiums, if any. These items are called "Eacrow ltems.” Lender may, at
any time, coilect snd hold Funds in 8n amount not to excesd the maximum amount a lender
for a federally relatad mortgage losn may requirs for an oecrow account under the federal
Foal Estate Setflement Procedures Act of 1974 as smsnded from time to time, 12 USC
§ 2601 ot sar; 'RESPA’), unlass another law that applies to the Funds sets s lesser amount If
50, Londer may. it any time, coliect and hold Funds in an amount not 1o sxceed the lesser
amount, Lander s astimate the amount of Funds cdue on the basis of current data and
reasonshle estimatas uf- expendituras of future Escrow items in accordance with appliceble
law.

The Funds shall he hzig in an institution whosa deposits are insured by a federal
agency, instrumentslity, or entity including Lender, if Lender is such an Institution) or in any
Feders! Homa Loan Bank. Lendsi shal »znly the Funds to pay the Escrew items. Lender may
not charge na for holding #nd applying-¢a Funds, annually analyzing the escrow account, or
verifying the Escrow items, unless Lender ays-me interagt on the Funds and/or spplicsble law
permits Lender to mgke such a charge. Howodver, Lender may recuire me to pay & one-time
charga for an indepardent real estaté tax reporting service used by iendar in connection with
this loan, uniess applicable law provides otherwise. Urilags an agreement ia meade or applicable
law requires interest 1o be psld, Lander shall not ‘o ~equired to pay me any interast or
sarnings on the Funds. Lender shali give to me, without cherge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purrace for which aach debit to the
Funde was made. The Funde gra pledged as additional securily for all sums eecured by thie
Security Instrument

if the Funds heid by lender excead the amounts pertidttel- to bs held by
applicable taw, Lender shall sccount to me for the axcess Funds In accordsnce with the
requirements of appiicable law. If the smount of the Funds held by Lender et ey tima i3 not
sufficiant to pay the Escrow ltems when duw, Lender may so notify me in viriiing, and, in
such case | shall pay to Lender the amount nacessary 1o mare up the deficiency o shartage.
| shalt make up the deficiency or shortage in sccordance with the requirements of trhe Lender,
at its yois discration, in the manner and times prescrlbad by RESPA

Upon payment in full of ali sums secured by this Saecurity Instrument, Lendar anall
pramptly refund to ma any Funds hald by Lender. if, under parsgraph 28, Lender shall acquire
or seli the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lencer xt the time of scquisition or ssle &5 a cradit againet the sums secured
hy this Security Instrument.

SOU0AD (03,02.98/ 138 AQM MORTOAGE-ADJYST ADLE it
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law recquires otherwise, Lendar will apply each of my payments under the

Secured Notes and under Peragraphs 1 and 2 pbove in the foliowing order and for the
toliowing purposos:

First, to pay prepayment charges dus under the Securéd Notes;

Second, 1o pay any advences dus to Lender under this Security Instrument;
Third, to psy the amounta dus to Lender undar Paragraph 2 sbove;

Fourth, to pay Interest due undsr the Securad Notes;

Fifth, 1o pay deferred intereat under tha Securad Notes;

Sixth. v pay principal due under the Secured Notes;

Last, to-pay late charges due under tha Sacured Notes.

4, BORAROWER'S QDILIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tarzas esseusments and any other charges and fines that may be imposed
an the Property and that r»y be supericr 10 this Security Instrumant

| will also make paymerds due under my lease if | am a tenant on the Proparty and |
wil pay ground rents [t any) dun on the Property. | will pay thesa amounts sither by making
the payments to Lender that are Cescribed in Paragraph 2 above or by making the payments
on time to tha Person owed them.

Any claim, demand or charge that is made against property decause an obiigation hus
not besn fulfilled is known as a lien, | wit promptly pay or satisfy all lians against tha
Property that may be supdrior to this Security instrument. Howevar. this Security Instrument
does not raquire me to satisfy a superior lien if: ‘Al 4 agres, in wriling, to pay tha obligation
which gave rise to the superior lien and Lender approvius. in writing the way in which | agree
to pay that obligation; or (B in good faith, | argue or cafand against the eupsrior lien in a
lawsuit 3o that, during the lawsult, the superior fien may not k= enforced and no part of the
Property must be plver up: or {C) | securs from the holdar of that other lien an agresment,
spproved In writing by Lender, thet the flen of this Security Incoument is superior to the lien
held by that Person If Lender deatermines that any parl of tha Froperty is subject to a
euperior llen, Lender may giva to me a notice identifying the suparic: s | will pay or satisfy
the superlor lien or take one or more of the actions set forth above v/ithin 10 days of the
giving of notica

B. SORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my scle cost and expenss, | will obtain and maintain heszerd Insurance to-cover ail

bulidings and other improvements that now ars or in the future will he locates on the
Proparty. Ths Insurance must cover loss or damage caused by fira, hazards normelly covered
by "sxtended coverage' hatsrd insurance policies and other hazards for which Lende: requires

coverags. The insurance must be in the amounts snd for the pariods of time required by A

Lender. | may choose the insurance company but my choice is subject fo Lender'y epproval
Lender may not refuse to spprova my choice unless tha refussl is ressoneble. Al of these
insurance policies and renewals of the policies must include what is known as a Standard
Martgages Clause to protect Lender. The form of all policies and renewals must be
sccoptable to Lender. Lender will have the right to hold the poficles and renewals. If Lender
requiras, | will promptly give Lender all receipts of peid premiums and renswal noticas thet |
regeive.

00088 1G2.62.4511-80) ADRD MORTOAOE-ADJUSTABLE i
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0000782706
it | obtain earthquske insurance, any other hazard insurance, credit life and/or disability
ingurence, or any other insuranca on or refating ta the Property or the Secured Notes and
which are not spacifically required by Lender, | will name Londer as loss payee of any
procesds.

S €7 R

¥

O PTG e T3

If there is p loss or damage to the Property, | will promptly notify the proper
ingurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender msy do 0.

The amount paid by the insurance compeany Is called ‘Procesds” Any Proceeds received
will ba npplied first to reimburse Lender for costs and expanses incurred in connactlon with
obtaining the Proceeds, and then, at Lendar's option and in the order and proportion as Lender
may detarrane’ in ite aofd and ebsolute discretion, regardless of any impairmant or leck of
impairment of ‘sacurity, as follows: {A) to the extent ailowsd by sppiicable law, to the Sums
Sacurad in & maner that Lender determings and/or [B) to the peyment of costs shd expenses
of necessary repaize or to the restoration of the Proparty to a condition satisfactory to
Lander, such applicaini o be made in the manner and ai the times as datermined by Lendar.

If | ghendon the Proprity or if | do not answer. within 30 days, & hotica from Londer
gtating that the insurahce cuinueny has offered to settle a claim, Lander may ccliact the
Procesds. Lender may use tha Proceeds to repeir or restore the Proparty or to pay the Sums
Secured. The 30~day period will begin-when the notice is given.

i sny Proceeds ere used to redwe the amoumt of principsl which | owe to Lender
under the Secured Notes. that use will not delay the due date or change the amount of any
of my monthly pasyments under the Secured-Notas and under Paragraphs i end 2 above.
However, Lender and { mey sgree in writihg to asiéys or chenges.

It Lender goquires tha Property under Paragreph 27 below, all of my rights in the
insurance policies will belong to Lendar. Algo, ali of my rightz-in any proceeds which are paid
becsuge of damage that occurrad before the Property I8 acauired by Lender or sold will
belong to Lender. Howaver, Lender's rights in those proceads will not be greater than the
Sumgs Secursd iImmediately before the Property is acquired by Lendar or sold,

if | am required by Lendor to pay pramiums for morigage inzurance, | will pay the
pramiumg until the requirement for mortgage Insurance ends sccording to my written
agreamant with Lunder or according 1o lew.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS
t will keep the Property in good repair. | will not destroy or substantially change tha
Property and | wil) not allow the Property to deteriorats. | will keep and maintain the Property
In complisnce with any state or federal hazardous materisis and hazardous waste laws. | wil
not use, generata, manufacture or stora any hazardous materials or hazardous waste on, under
or sbout the Property. | will Indemnify, dafend and hoid narmless Lender and its employoss,
ofticers and diractors ano their successors from any claims, damages or costs for required
or nscesasry repair or the removsl of hazsrdous waste or any othar hazardous materisls
cisim. 1f 1 do not own but am a tenant on the proporty, | will fulfill my obligations under my
fease. | also agrew that, if | acquire the fes title to the Property, my Isase interest end the fee
title wilt not merge unless Lender agress to the merger in writing.

9r8RTIRSE
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L 4 7. LENDER'S RIGHT TO PROTECT 1TS RIGHTS IN THE PROPERTY
Sy If: (A} | do not keep my promises and agreements made in this Security instrument, or
5 B someone, including me, begine a legal procesding that may significantly affect Lender's

1 rights i the Property (such #s a legal procseding in bankruptcy, in prokate, for cordamnmion
H or to enforce aws or reguiations), then Lender may do and pay for whatever is necessary to
pe !3 protect the Lendar's rights in the Property. Lender's actions may include appearing in court,
g paying ressonable attorneys’ faes and entering on the Property to mske repairs. Lendsr must

K give ma notice befors Lender may teke any ot these actions. Aithough Lender may take action
' undar this Paragraph 7. Lender does not have to do ap. Ary sction taken by Lender undar shis
e Paragraph 7, will not release me from my obligations under this Security Instrument,
1
uf I will pay to Lander any amounts which Lender advances under this Paragraph 7 with
,,Ww : Interest, at the interest rate in effect under tho Securad Notes which have not boen paid |
N will pay thuza amounts ta Lender whan Lender ssnds me 8 notica requesting that ) do so.
}' ' interest on eacii amount will bagin to sccrus on the date that the smount s advanced by
e Lander. Howaver, .ander and | may agree in writing to tarms thet sra diffarent from those in _
LI this Faragraph 7. T'ia Security Instrument wili protect Lender in case | do hot keep thia .
;_;1?;':,.' promise to pay thosa umounts with interest E
&
. 8  LENDER'S RIGHT TO INSPSCT THE PROPERTY
§ Lender, and others authorized by Lender, may enter upen and inspact the Property.
A Thay must do 80 in & reasonsbls menner and st ressoneble timas. Before or at the tima an
'Af : inspection is made, Lender must 4iva me notice stating a ressonable purpose for tre
ML inspection.
e
L 9. AGREEMENTS ABQUT GOVERNMENTAL TAKING OF THE PROPERTY
i I assign to Londer all my rights: (A} to prooseds of ail awards or claims for damages
LA rgsulting from condemnation, eminent domain or oié” governmentsl taking of all or any part
- of the Property; and (B} to proceeds from a salo of % or any part of the Property that is

[ S
E” ' mads to avoid condsmnation, aminent domaln or othar aovernment taking of the property. All
) of those proceads will be paid to Lender.

if all of the Froperty is taken, the proceeds will be used tc reduce the Sums Stgured
If any of the proceeds remain after the amount that ) owe to Luncar has been paid n ful,
the remaining procesds will be paid to me. Unless Lender and | agrea ciherwise in writing, if
only 8 part of the Froperty is taken, the emount that | owe to Lender sl ba reduced only by
the smount of proceeds multipliad by the following fraction (A} the tote) amoint of the Sums
Securad immadiately before the tuking, divided by (B) the fair merket value ~f ahe Property
immediataly befors the taking. The remainder of the procesds will be paid to me:

pSip Fas - -

if | sbandon the Property or if | do not answer, within 30 days, & notice frem Lender
stating that a governmantal authority has offersd to rmeke a paymant or to seftie a cisim for
demages, Lender hes the authority to collget the procesds. Lendsr may then use the proceeds
to repair or restors tha Property or to reduce the Sums Secured. The 30-day periog will

begin whan the notice s given.

B R
LT .

T T e

-

i _ If any proceeds are used to reduce the amount of principal which ) owe to Lender
' under the Securad Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secursd Notex and under Paragraphs 1 and 2 above.
Hawaver, Lender and ) may agree in writing to dalays or changes.

AESRIKEE

S00040 {02.02.08/1-9%1 A0S MORTIAGE-AINUSTABLE
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10,  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A) Horrowsr's Obligations
Lender may aliow a Person who takes ovar my rights and obligations subject to

this Security Instrument to deley or to change the amount of the monthly psyments of
principal and interest due under the Secured Notes or under this Security instrument Even If
Lender does this, however, that Person and | will both st be fully obligeted under the
Securad Notss snd under this Security Instrument.

TR ST WIS TN IO

P
=

il ?\.3.

Lander may allow those daizys or changes for a Parson who takes over my
: righta and obligations, even If Lender is raquested not to de so. Lender will not be required
4 to bring a lawsuit againet such & Person for not fulfilling obligations undar the Secured Notes
or under this Security instrument, avan If Lender Is requested to do so.

{Bi Lender's Rights

Even If Lender does not exeérnise or anforce any of its rights under this Security
; ' instrument or urdur the isw, Lender will st have ait of those rights and may exercisa and
kA anforce them in %0s f:ture, Evan if Londer obtains insurance, pays texes, or pays other claims,
Fa charges or iiens agens. the Property, Lender will have the right under Paragraph 27 below to
- B demsnd thet | make immua'ste payment in full of the amounta thst | owe 10 Lender under the
Secured Notes and under 2ius Security Instrument.

" OBLIGATIONS OF BORR(WER AND OF PERSONS TAKING OVER BORROWER'S
0 RIGHTS OR OBLIGATIONS

no Any Person who takes ovar my fichts or obligations under this Security instrument will
8 have ali of my rights ard will be obligates o keep all of my promises and agreements mede
,*s , in this Security Instrument. Similarly, &ny Persrn who tskes over Lender's rights or obligations
S under this Security instrument will have alt of Lerder's rights and will be obligated to keap all
2 of Lender's agreemeants mada in this Sacurlly Insirent

if mora than one Person signs this Security inst/iiniant as Borrowar, aach of us is fully
o ' obligsted to kesp el of Borrowar's promises and obligations cordained In this Security
}1 ingtrument Lender may snforce Lendsr's righis undar this Sucutity Instrument ageinst asch of
{ us individuslly or qgainst all af us together. This means that any one of us may be required to
1 pay all of tha Sums Secursd

| 12 MAX(MUM LOAN CHARGES

;t It the loan secured by this Security Instrument is subject to a law vrhich sets maximum
L loan charges, and that law la finally interpreted so that the interast or owur.iosn cherges
colleciad or to be collected in connection with the losn exceed permitted limis *hen: (Aj any
such foan cherge shall bs reduced by the smount necessary to reduca the ciarzd to the
parmitted limits and {B) eny sums siready collscted from Borrower which exceaded peérmittad
limits wi) be refundsd to Borrowsr. Lander msy choose to maka thia rafund by reducing the
principal owed under ihe Sscured Notes or by making a direct payment to Borrower. If e
refund recuces principsl. the raduction will he treated as a partial prepayment without any
prapayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law wouid make any provision of the Secured Notes ar this

Security Ingtrument unanforcesbls, Lender may require that | make immediate payment in full
of all Sums Secursd by this Security instrument

4o
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Securily Ingtrumant wlill be given by
dalivering [t or by mailing it by first ciass meil unless applicable law raquires use of anoiher
method. The notica will be addressed to me st 1628 § 48TH COURT, CICERO, L
80350.UOlﬂlt*‘lllhﬂlﬂﬁlnhhlhﬂiuﬂdwnhl
A notice will be given to me at an alternative address if | give Lender a notica of my
aiternative address. | may designate only one mailing address 8t a time for notification
purposes. Aty notice that must be given 10 Lender under this Sacurlty Instrument will ba given
by maliing it by first class mail 10 Lender's address stated In Section LiC) above entitied,
“Definitiuns of Words Usad In This Mortgspe.” unless Lender gives me notice of a different
addrags. Any notice requirad by this Security Instrument is given when it is maiwd o when it
is deliverad according to the requirements of this Perapraph 14 or of applicsble law,

0000782706

18,  GOVEAPING LAW, SEVERABILITY

This Sczowity Inatrument and the Seoured Notes shall be governed by and
ponstrusd undvr ‘ravral lew snd federal rules end reguiations inoluding those for faderal
savings and loan sazoolstions, celled “Federal Law." in the event that any of the terms or
provisions of thia Security Instrument or the Secured Notes are interpreted or construed by &
court of compatent jurisdiction to be void, invalid or unenforcesble, such dacision shall atfect
anly those provisions 8o ccnewied or interpreted and shall rot affect the remaining provisions

of this Security instrument or the Jacured Notes.

8 BORROWER'S COPY
! acknowledge the receipt of ond contormed copy of the Securad Notes and of this

Security instrument,

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

it Landar requires immediate paymsnt In full or.1{-i abandon the Property, then Lender,
Persons authorized by Lender, or a receiver sppointed by a/ court at Lendor's ragquest may. (A}
gollect tha rental payments, including overdua rental paymenis. sirectly from the tenants; (B),
snter upon ang take possession of the Property; (C) manage the. Froparty; and {O) sign, cancel
and change rertal agreemants and leases. if Lender notifies the teonts that Lender has the
right to collect rental payments directly from them under this Paragrapn, 17, | sgres that the
tenants may make those renisl payments to Lender without having to ek f-t.ender whather |
have fallsd to keap my promises and agrssmenis under this Security Instrumerit. or (i} me tor
my parmission 1o do 80.

it Lender acts to hava the Property sold after & Bresch of Duty as uefined in
Paregraph 28, | understand and egree that (A) my right to occupy the Property ceases at the
tims the Property is sold; (B) ) shall have no right to occupy the Property sfter such sale
without the written consent of the rew owner of the Praperty; and (C) my wrongful and (£
unlswful possession of the Property may subject me to monetery dsmages, including the loss 1
of reasongbie rent and the cost of sviction Al rental payments collected by Lender or by & &
receiver, other than the rant psid by me under this Psragraph 17, will be used first to pay Ly
the costs of coliacting rentsl payments and of managing the Propaerty. if any part of ths rental @
payments remains after thosa costs have bean paid in full, the remaining part will be used to }.‘o
reduce the Sums Secured The costs of managing the Property may include the receiver's q:'
feas, reasonsble sttornays’ faes and the costs of any nacessary bonds. ‘

SOA064 (1302007 1-081 AL WHOATGAGE-ADJUSTABLE
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment is a trensfer of rights to another. | may have rights to bring legal
sction against persons, other then Lender, for injury or damage to the Property or in
gonnestion with the (can mede to me by Laender and which arose or will grise befors or after
the dats of this Security Instrument Thase rights to bring legel action may include ar action
for breach of contract, fraud, concealmunt of a materlal fect or for intentional or negligent
acts. | sagign thess rights, and any procesds arising from thase rights, as parmitied by
spplicable law, to Lender. Lender msy, 5t its aption, enforce these rights in its own name and
may apply any proceads reruting from this sssignment to any amount that 1 may owe to
Lender under tha Note and this Security Instrumemt after deducting any expenses, including
sttorneya' fees, incurred in snforcing these righta. A1 the raguest of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

19,  CLERICAL ERRORS
, in the avint Lender &t any time discovers that this Sacurity Instrument, the Secured
© Notes or aity ot document relsted to this loan, called collectively the "Loan Documents®
contains an error vwhzh was caused by & olerica! mistake, calculstion error, computer error,
printing mrror or similer error, | agree, upen notice from Lender. to reexscute sny Loen
Documents that are nacaszary ta correct any such errorls) and | also agree thet | will not hold
Lendsr responsible for any rismage to mo which may result from any such error,

20, LOST, STOLEN OR MUTILATED DOCUMENTS
if eny of the Loan Documunts are fost, stolan, mutilated or destroyed and Lender

delivers to me an indemnifization in my favor, signed by Lendar, then | will sign snd deliver to
Lender a Losn Dccument identical in form and content which will have the effect of the
original for all purposes.

2, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within spplicable law, the pleading: of the statute of limitations as a
defensd to enforce this Sacurity Instrument, inciudirg ‘sny obiligations referred to in this

Security Instrument or Secured Notes.

22. CAPTIONS
The ceptions end headings at the heginning of each peragraph of this Sacurity
instrument are for raferance only and will not ba used in the interpretsiion of any provision

of this Securlty instrument

23.  MODIFICATION
This Security Instrument mey bs modified or smaended only by an agreemont in writing

signed by Borrower and Lander.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
if the Proparty is a unit in s condominium, cooperative or plenned unit develooment,
oach of which shall be caelleg the "Project” and | have an interest in the common elemente oﬁ*,'
the Project, then Lender and | agree that &i
A} ' sn owners agsopigtion or cther entity, called "Ownérs Association' holds titide*

to Froparty for the benefit or use of the Project and its members or shareholders, thd D
Property aiso Includes my interast in the Owners Association and the uses, proceeds anc@

benefits of my intereat. 'y

S060AS 102.02.061 1981 AR MORTOAGH - ADJUSTABLE
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B} The following are caliad ths "Congtituent Documents” §i) The declargtion or sny
other document which created the Projsct; (i} By-laws of the Owners Association; (i Cods
af raguistions for the Project; (v} Articles of incorporation, trust instrument or equivaient
documant which crestes the Owners Associstion; (v) The Projacts covenanis, conditions ond
eantriations; (vii Other squivalant documents.

I shall parform all of my obligstions under the Constituent Documents, including
my obligstion to pay, whan dus, all dues ond asesssments. If 1 do not pay thy duss and
gsseasmants whan due, Lender may, at its opticn, pey them. | will pay to Lender any amounts
;vh'i;h Lander advances undar this Paragraph 24 according to the terms described in Paragraph

Ve,

{€) 1 ths Qwners Agsociation maintaing, with an insurance company ressonably
soceplsble 0 -l.ander, & master or blanket poiicy on the Project which is satisfactory to
Lendlar and whick -drovides insurance coverage on the terms, in the amounts, for the perlods,
and ageinst the hazards Lander requires, Including fire and hazards included within the tarm
“exténded covarays,” wid Lender is provided with evidence of such master or blankst policy,
thers {ii Lender waives e provision In Paragreph 2(8) sbove for the monthly payment 1o
Lencer of the eatimated yesrly pramium instaliments for hazard insurance on the Propsrty and
{iil hazard Insurance coverage on the Property as required by Paragraph B sbove is deemed to
bo satisfiad to the extent thit ira required coverage is provided by the Owners Asgsoclation
policy. | shall give Lendor prompt notice of any ipse In the required hazard insurance
coverage. | shall provide s copy ot guch master or blanket policy to Lender annually.

In the avent of a disirlbution ¢ hezard Insurance proceeds in lieu of restoration
or repair following 8 loss to the Property, wheiher to the unit or to common elemants, any
procends paysble to me ere hareby assigned and shali be psid to Lender for application to
the Sums Secured by this Security instrument, with.any excess paid to me.

| shalt tske such s&clions as may be rouarnsblo to insure that the Qwners
Associstion maintaing & dublic liability insurance policy ccueptehle to Lender in form, smount
angd extent of coverage.

D) 1 shall not, except after notice to Lencer and with Lanuer's prior written conssnt,

~ sithar partiticn or subdivide the Property or consent to {ij the abendcnmant or termination of

tha Project, except for sbandonmant or termination required by lew in the case of substantief
destruction by fire or othar cesuaity or in the case of condamnation, smineit comain or other
governmental taking; (i) any amendment fo any provision of Constituant Docunintz unless the
provision is for the axpress benefit of Lender or of landers generally; Gii) ‘teimination of
professional management and ssgumption of self-management of the Owners Asuncistion; or
(W} any sction which would have the affect of rendering the master or blankey hazerd
insurance peiicy and/or the public [lability insurance coverage maintainad by the Owners

Agsocistion unacoepiabls to Lendar.

28, FUTURE ADVANCES
At Borrower's request, Lender, at its option (but befors relense of this Security

instrument or tha full reconveyance of the Property described in the Security instrument! may
jend future advancas, with interast, 10 Borrower. Such future advances, with interast, loan will
then ba additional Sums Securad under this Sscurity Instrument

BOO0BK 109.02.28/1-98) ADBM MORTUAGE-ADJUSTABLE n
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28, AGREEMENTS ABOQUT LENDER'S RIGHTS IF THE PROPERTY I8 S0LD OR
- TRANSFERRED

Aaocalerstion of Payment of Sums Seocursd, lender may, at its option, ratuire
immediata payment in Tull of il Gums Secured by this Security instrument it il or eny part of
the Property, or it any right in the Property, s sold or transferrad without Lenders prior
written parmission Lender also may, st its option, require immaediste payment in full if
Borrower is not & nsturg) Person and a bensficial interest in Borrower is sold or wrensferred
without Lendsr's prior written permission However, Lender shall not recuire immadinte
payment In full if this is prohibited hy Federal Law in effsct on the date of the Security
instrimmant

If Lander exerclsss the option to require immediaste payment in full, Lender will give
me notice o acceleratior. !f ) feil to pay all Sums Securad by this Security Instrument
immediataly, Lender may than or thereafter invoke sny remedies permitted by this Socurity
Instrument witho:t. further notice to or demand on ms.

Exosption to Aacsieration of Payment of Sums Secursd, !f the sele or transfer of
all or any part of tha Froparty, or of a beneficiel interest in Borrowar, if Borrower Is not a
natural Peraon, is the firt one to occur after tha date of this Security Instrument, Lender will
not exarcize the optlon to @cislarate payment in full of alt Sums Secured and the loan may

he sssumed If:
i Lencer recalves 8 comyieted written application from transferoe to ovaluate the
creditworthinacs of transferss 25 if # riaiv losn ware being made to the transteres by Lender:
) Landsr approves the creditwcrthinass of the transferes in writing;

il transferse makes a cash downpsvmant sufficlont to meet Lender's then current
underwriling standirds;
4v)  an assumption fes, in an amount to b delarmined by Lender (but not to excead

1% of the balancs of principal and interest dus under (tha Secured Notes af the time of sale
or transfer of the Property or of tha irterast in the Borrowsr) js paid to Lender; and

v the trangferee executes an sssumption sgreemert.wiich is satisfactory to Lender,

The loan fnay ba gssumad undar its than axisting lerms and conditions with one
axcaption; the Lifetime Rete Czp mey be changed. Tha Lifetime Rate Crp shail be changed to
an intorest rate which ls the sum of the Interest rate in effect on tig date of a sme or
transfar of the Property or beneficisl interest in Borrower plus & percentay) points, if that
aum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27, RIGHTS OF THE (ENDER IF THERE IS A BREACH OF DUTY

it will be called a “Breach of Duty* if () | do not pay the full amount of each monthly
payment on the dste it is due; o (i) | fall to perform any of my promises or sgreéamsants
under the Note or this Security Instrument; or (ill any statement made in my applicetion for
this loon was materially faise or misieading or if any statement in my application for thig loan
was materially false or misicading by reason of my omission of certain facts; or (V) | have
made any other statsment to Lander in connaction with this loan thet is materially faise or
misieading }f thers ia a Breach of Duty by me, Lender may demand un immediste payment of
il qums asecurad '

SDEDAL 102.00.0/1-88) AGEN MORTOAQR-ADJVBTABLE 13
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If thers is s Breach of Duty by me. the Landar may take action to have the Property
sold under any appficsbie Fadersl Lew, rule or reguistion and, where Federal Law is not

spplicable, under the ‘aw of tho state where the Property is locatad, which will be called the
*Applicable Law."

Lendar does not have to give me noticea of a Bresch of Duty unless notice is requirsd
by Applicable Law. f Lender does not maka a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Bresch of Duty.

If there is & Breach of Duly, Lender may also take action to have a receiver appointed
under the Applicable Law fo collect ronts from any tenants on the Property and to manage
the Property. Tha action to appoint a recaivar maey be taken without prior notice to me and
regarciess o7 ths value of the Property.

The sala o7 e Propsrty may ba postponed by or at the direction of Lander except
a9 limitod or proniicca by the Applicable Law. |f the Proparty (s sold under the Appiicsbla
Law, | agres that it ey be sold in one parcel | also agree that Lender may add to tha
amaunt that | owa tc Lerdar ail tegal fses, costs, allowsnces, and disbursements incurrad as a
result of the action 10 sen the Property, except to the oxtent that the Applicabls Law limits
or prohibits eny such charges.

Lender will apply the procepds irom the sale of the Property in the following order:
(A) to el fses, axpenses and costs incur/ed in connection with the ssle, including trustees’ and
attornays’ fees, if any; (B} to sl Sums Secu-sd by this Security Instrument; and (C) any excess
to the Persor or Persons lagally entitled to it

26. LENDEA'S OBLIGATION TO DISCHARGE THIZ SZCURITY INSTRUMENT
When Lender has heen paid all of the amounts sacured by this Security instrument,
Lender shall reltase or cancel thig Security Instrument wittout charge tc mo sxcept that | will

pay any racordation costs.

28. STATEMENT OF OBLIGATION
To the extant effowed by law, | will give Lander a fee for furnishing any statement of

obligation with respact to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property s walved.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

I have qualifisd for this loan by making statements of fact which were ralled upon by
Lender ta approvs the loan repicly. This logn is called a "Quick Qualitying Loan” i have stated
and } confirm that {A) | do not have any other Quick Qualifying Loans with Lender, @) | have
agreed to not further encumber the Property end do not intand to further sncumber the
Property for st lesst six months after the date of the Secured Notes end this Security
instrument, sand (C) !f | am purchasing the Property, all of the terms of the purchase
:nraament submitted to Lender are true and the enlire down payment is cash from my own
unds.

G G

IR =i ST E

if any of the stetements of fact that ! have made are materially false or misleating, |

wilil be in default under the Securad Notas ang this Security instrument i | am in such

. detault, Lender may, at its option, increase the interest rate and margin subject to the Lifelime
Rate Cap ~stnd in the Sacured Natos.

32, OWNEFR DCCUPANCY

Lander iz ratind upon statemanis of fact which | have made to qualify for this Joan. |
mave statad and contlm that 1A} the Property is my personal and primary residence; (B} 1 will
cocupy the Property no: 'ster than 30 days after this Security Instrument is recorded; and (C)
| will use the Property s my residence for at leest 12 months from the dste this Security
Instrument is recorded

it any of the statements Of tact that | have made are materinlly false or misleading, |
will be in defsult under the Securac Notes and this Security Instrument M i am In such
defsult, Lender may, &t its option, incredsn the interest rate and margih, subject to the Litetime
Rete Cap stated in the Socured Notas.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

GTSBINCH
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BY SIGNING BELOW, | accept and sgrae 1o the promises and agreements contsinad in this
Security instrumant and in any rider(s) signed by me end recorded in proper official racords.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

i %/f V” ﬁ:}%"j o iSeai)
%% éfj fic_/ﬂ’/Z/ (Seal)
) /

{Seal)

{Seal)

(Seal}

b (Ses)

ATTACH IND!VIDUAL NOTARY ACKNOWLEDGEMENT

SEBE5ING6

—
-

SDOONY (03.02.99/1-98) ADBY MORTOAGE-ADJUSTABLE
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STATRQP ILLINOIS, | (oo County ss:
5, Ny ,j.n-,u?.ca.-l{am A ' .4 Natary Public in and [or said county and state,

do hm? m{y that Cpu'n[-a Ve Vs {q }{?\f(} e .‘Q (L‘I}hc.n R!Fk‘ te

 personally known o me Lo be the sums person(s) whose name(s) isfued
subscribed (o tha foregoing instrument, ap'psmd before me this day In person, and acknowledged ihat hcfshel@:"iij
signed and deliversd the said insyument s him:e:/@g [res and voluniary nc), for the uses and paroses therein

set farth,’
. !
Given under my hand and offical seal, this A0 G4 day of Jertom &

My Commission Sagirnst /) " : /
‘ ﬁ'ﬁuﬁri ' ﬁ/ gt
. - J |

NTIRAY

Hotan Pubiic™

;(I‘H(t(((((f(h'h"(H(f((((n’((cJ(t'{(s'
:2 “OFFICIAL SEAL" &
;": Patrick K, Hynes 4
% Notary Public, Stat of Dlinvis 5
:4 My Commyission Buplres U238 §
WL LLLLRLRLLLL R CC

b
)

4o
&
&
et
&
%
ty
<.




UNOFFICIAL COPY -




— — — —

ROTITETORS I I -

.

) MN%EIEMLSWY

i A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIiBIT "A
LEGAL DESCRIPTION

LOAN NO. 0000782706

AlLL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINDIS » * * " * * |, DESCRIBED AS FOLLOWS:

(OT 14 IN BLOCK 4 IN PARKHOLME SUBDIVISION OF BLOCK 14 IN GRANT LAND
ASSOCIATION RESUBDIVISION OP SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINICPAL MERIDIAN, T COOK COUNTY, ILLINOIS.

The {and, for informational purpases only, Is cowaonly known as; _1626 S, 49th Court _ in
the City/Town of Cicerp 60650, County of _Cook, and-the State of _Hlinnis,

ATHBTRCEH
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