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——

This Monigage ("Secuciy instrument™) I gvenon~ November 6, 1995 . The Mongagorls
bominic A, Rhein and Barorra G, Rhein, His Wife _

whose nddrass Is 9604 S. Mayfigla Avianue,Qak Lawn, Il 60453
{Borrower), This Secunmy =airument ly givento J. C, Marshall Financial
Services Inc., Corporation .
which s organized and existing undor the laws of I1linois |
and whose addrose ls 17021 S. Harlem Ave., Tinley Park, IL 60477 or)
(“Lender).

Rorrower owas Lender the principaisum of  One Hundred Fiirty Four Thousand Eight Hundred
Fifty Dotlars and no/100 Dollars
18, $ 134,850,00 J. This doixt s svidenoed by Borrowr s note daled the sama date ap this
aqurity Inatrsment ("Note®), which provides for monihly paymants, 'whh tne full debt, it not pald earlier, due
and payeble on  Decembar I, 2028 . Thia Securty instiiaenl secures 1o Lender: (a) the
yiment of the debt avidenced by the Mote, with interest, and ali renewals, *tensions and modifications;
§ﬁhc payman of & other sums, with interedl, advanced under paragraph 5 iG rotect the securlty of this
acurity instrument; and {g) tha periormange of Borrower's covenants and agregments under this Sscurity
Instrumant and the Note, For this purposs, Borrowsr dass hereby mortgage, grant pnd convey to Lender
the following described property located In Cook
County, lintls;
LOT 2 IN SHADY QAXS SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF Sc7i0N B,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF YHE TKIRD PRINCIPAL NERIDIAN, IN-COOK

COUNTY, TLLINOIS.

P.I.H. 24-08-225-023 B OX 335

which has the address of 9604 S. Mayfield Avenue . 0ak Lawn
. . 13mu) [CRy)

Minols 60453 Propany Addross”);

121p Code) (Prapany
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TOGETHER WITH 8l the improvemenis now or hareafter eracled on the praperty, and all easarrionts,
righia, sppurtenances, ranis, roysilas, mineral, ol and gas rights and profits, weler rights and stock and all
fixtures now or hersafier 8 pan of the property. All replacements and ndditions shalt also be covared by
This Seourlty instrument, All of tho feregoing Is referred to In this Security Instrumant as the "Property.”

BORROWER CQVENANTS ihat Borowsr is lawiully sbized of the estate hereby conveyed and has the
fght to mongage. grant and convey the Propenty ang that the Proponty I unencumbated, oxcept for
ensumbrances of racord. Borrower warranis and will defend genaeraily the this to the Propany against a)
ctaima and damands, subject to any encumbranses of record.

1. Payment of Principal, Interest and Lats Charge. 8orrower shall pay when due the principal of,
and interost on <he debt evidenoad Dy the Note and late charges due undet the Note.

2. Monthly Pzyments of Taxes, inaurence and Other Charpes.  Borrower shall Include In sack
monihly payment, 1.aghthar with the principal and Interest g8 sat farth i the Note and any lata charges, en
Ingteliptent of any (r) texes and spacial assesamants lavied or o be fevied against the Property, g:)
gasohrgldh g&ymonts or gtound rants on the Property, end () premiums for Insurance regqulred by

aragraph 4,
ch monthly instalimen’ for tems {a}, (b) and (c) shall equal one-twethh of the arnual amounty, as
reasonably eatimated by Lendar, plus an amount sufficlent to maintain an additlons! balanee of not more
than one-sixth of the estimated ariounts. The {ull annual amount for aach flsm shali be accumulated by
Lendar within a patlod ending one munth hafore an em would becoma delinguent, Lender shail hold the
amaunts cofiectad In trusi to pay Rema (83, (b, and (c) batore they become delinguent.

If a1 any tima the tolal of the paymenta iv.a by Lender for ftemg (a}, (b) and (o}, logsther with the future
monihly 2aymants fo such liems payable to Lyradr ilor to the due dates of such tems, eaxceeds by more
than one-aixth the sstimated amount of paymaiis <rqulrec to pay such itemg when due, And if puymants
on the Note ate aurrent, then Lender shall either relund the excetn over one-sixth ol the ealimated

ayments or credit the excess ovar one-sivthy of the sstimaled paymenis o subsaguent payments by

orrower, &t the option of Borowar, {f the Inial of the payimaents made by Borrower for item (a}, (b, or (o) Is
Inyuffiient 1o pay the itam whan dus, then Borrowar shall v o Lender any umount nacessary 1o make up
ihe deficiency on or balore the dnte the em becomes due.

As veed in this Securily inatrument, “Secrstary' moeans 183 Sweretary of Housing and Urban
Osvelopment or his or her deglynee. In any ysar In which the Lardse must pay a mortgage insurance

sinium to the Secralary, {or any yess in which such premlum would heve heen raquired I the Lander stll

ol \he Recurity Instrument), each monthly payment ahell also inclu'e ethar: (i) &n insialiment of the
annual mortgage Inaurance premium 1o be peid by Lander Vo the aucralarz. or ) & monthly charge instead
of & mongage Insurance promium [i this Securily Instrument ls hald by the Jegratary. €sch monthl
Inataliment ol thp mantgage Insurance premium shail be in an amount sufficie:-to ascumuiate tha ful
annial mongage Insurance premlum with Lendar one month prior (o the date the ‘ult annual morngage
Insurance pramium Is dug 10 the Secretary, or If this Security Instrument Is held by-he Sacratary, each
mohthly charge shall bi in an amaunt squal to one-tweifth of one-halfl poroent of the cutitamilng principe)
balence due on ihe Nole.

It Borrower tendars to Lender the (ull paymant of all sums securad by this Sacunty irstrumanl,
Borrowar's accoun shall be cracitad with the balange remalning for ail instaliments for ttems (L1, b and

¢) and any mangage Ingurence pramium inutafiment that Lendor has not tecore obligated to pa;? 1o the
Secraary, and Lander shall promptly refund any excess funds lo Borrower. Immediately prior 10 a
foreclosure sale of the Property or lts acquisiiion by Lender, Borrower's acoount shall bo credied wilh any
balanceo remaining for all inatallmants for Heme (), {b) and {c).

3. Application of Paymenie,  All paymanis undier Paragraphs 1 and 2 shal! be appiied by Lender as
ﬁE&L to the mongage Insuranos pramium so bo paki by Lender 10 the Secretary or to the monthly

chatge by the Secrolary instead of the monthly mon?: 8 insurance pramium,

1o any taxes, spacial assessmanty, leasahold payments or ground rents, and llre, lood

and other haxard Ingurance premluma, as required;

FHA ILLINOIS MORTGAGE FORM 8/92
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, to interest dua under the Note,
. 10 arnortization of the principal of the Note;
H. to lale charges due under the Mate.

4. Fire, Flood and Other hazand Insurance. Borrower shall insure all improvements on the Property,
whather naw In oxistence or subsequently eractod, agalnst any hazerds, casuaities, and contingencies,
incluciing fire, for which Landar requires insurance, Thig Insurance shall bs malniained in the amounts and
tor the pariods that Lender requiras. Borrowar shall also inaure all improvaments on the Property, whether
now In exlatence or subsequently eracted, against loss by floods to the axtent required by the Sacretary. Al
insurance shail ba carried with companies approved by Lender. Tho Instirance policlos and any renewals
ﬁ?lld be held by Lendar and shall includa loss payabls clauses in tavor of, and In a form acceptabie o,

“!

Inthe ¢vont of loas, Borrower shall give Lender Immediate notice by mal, Lender may make proot of
loay N not mar's promptly by Borrower. Each Insurance company concemed Is herabznamhomed and
diected to muks, raymont for such loss directly to Lender, instead of to Borower end Yo Lander [ointly. All
or any pant of tha e surance proceeda may be applied by Lender, at its option, either (a) to the reduction of
the Indebtadness uxt.r.the Note and this Securky Instrument, first to any delinquent amoums applied In
the orcler In Paragrap!s 2. and then ta prepayment of principal, or (b) to the restoration or rapalr of the
damuged propeny. Any auricallon of the proceeds to the 'grincipal shali not extend or postpons the due
dele of the monthly payments. which are referred to In Paragraph 2, or change the amount of such
paymenta. Any excess insurancg ;woceeds ovar an amount required to pay all outstanding Indabtednuss
uhder the Note and this Security instzment hall be pald to the entity legally entitled thereto,

In the evant of foreciosure of this Securlty Instrument or other transfer of titie to the Property that
sxtinpuishes the Indettedness, all rigi', 1ile and Interest of Borrnwer in and to insurance policies In lorca
ghall pass to the purchasar,

8. Occupancy, Prasarvation, Mainteaasice and Pratecilon of the Property; Barrowm’s Loan
Applloation; Leasgholds, Borsowsr shall occupy, eslablish, and uge the Property as Borrower's principal
reskionce within sixty days ahtar the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsr’s principal residence for af lcas. nne year aiter the date of occupancy, unleas the
Secretary dalermines this requirament will cayse unius hardship for Borrower, or unless extenualing
pircumstances axist which ara beyond Borrower's control. 8r.mowar shall notify Lenders of any extenuating
clrcumatances. Borrowst shall nat commit wasta or destroy -dzmage or subslantially change the Proper!'\;
or sllow the Prapeity 1o deterlorate, reasonable wear and teer Sxcepted, Lender may Inspect the Propany
the Property is vacant or abandored or the foan is in default. Lend sr may lake rensonable action to protect
and preserve such vecant or abandoned Proparty. Borrower shall s!30 0 in default ¥ Borrowsr, duting the
loan application procass, pave materially false of inacourate Informaticn o statementa to Lender (or falied
m o Lender wih any matarial information) In connection with tha *oan evidenced by the Note,

uding, but not limited to, representations conceming Borrower's occupancy of the Property as a
printipal regidance. If this Security Inatrument Is on a leasahold, Borrower shat! comply with the provisions
of the leasa. )t Bormower acquirea fan title to tha Propenty, the leasehold an fee tq chall nut be merged
unieas Lender agrees 1o the merger in witting.

&. Charges to Borrowsr and Protection of Lander's Righte in the Property. Borov/er shall pay all
governmantal oy nuncipal charges, fines and Impositions the! are not Included In Paragmr. 2. Borrower
shail pey these obiigations an tinte diraclly 10 the antity which Is owed the payment, it fallure .0 pay would
advmai_ y affect Lender's imavest inthe Property, upon Lender's request Borrower shall prompily furnlsh: to
Lender acelpts wldanclniihese paymants.

W Borower fails to make thedn payments of the anmams required by Paragraph 2, or falls 1o partorm
any other covenanis ang agreements conlained in this Security Instrumsnt, or there 13 & legal proceeding
the! may significantly affect Lender's rights In the Property (such as a proceading in bankrupicy, for
condemnation or 1o anloreg laws or reguiations), ther Lander may do and pay whatever is necassary (o
ﬁ‘laotact tho value of the Proparty ang Lender's rights in the Property, including payment of taxes, hazard

urance and other kems mentloned in Paragraph 2.

L LEHT S .

£

—

1276

P Tt .

3.

A ILLINOIS MORYGAGE FORM 6/62
iFS.é/FMDﬂL//OIBE(OBW)-L Pagedof? FHA CASE NO. 131:80922 14-{29




UNOFFICIAL COPY

410 v abey 1+(2680)5610//NLOWA/ 581

-$122608+ 'ON 38V0 Vi
gﬁz}i p1ac0s: el WHO4 3DVYLUON SIONITT YHA

PUB R1800 @:iN§0J0AI0) ‘JuBwiuisy| AIINJES By Jepun semouog jO sucyebiqo e Aey) jued@ eyl
01 ‘BuipNOL WBLND JUNJ0Y B Jem0L0E Buliq O pannbal SIUNOWS |8 wine dwinj B uj JepuB) (Bys :emouog
TWBAIRNSY) AWNOSS SR BIUISUR) 0) ‘paIsu] 8xe sBupsancid einsojdelo) JBys uenw so|idde by
BjyL Wewnisu] Anaas siy) JO BION BY: Jepun enp unowe ui Aed O} 8INYE} 848MOLOE |0 BENEIY Y
u) Jueifed eieipatiaw) peanbe) Sy Jepud j| PEIBISLIG) 8Q 0] 1B B CBY JemoLDg UBLIB|ZIRUIRY "0
£:m)2400¢ @y} 0 winweid soveinsyy aBebuow e
JUI6J O} 9NYE) ~ J8puaT O) 8NP ABias 8j BIURINSU| JO AYIQBADABUN Sy} LBUM JopuBT AQ Pesidiexe eq
1ou Aeut uotue By ‘Butubesc) ey BuipueisuimoN AyiaBiiBu; 4ONs 10 jooK] AAENRLOD PBLISap Bg
[y *Agaioy) pe’iae8 810U 61} PUB JUBWINIISU; ANJ0S Syl Binsty O Bujuiasp ‘joBiey 81BN BY) IO
SAY0 Q9 (©riwenbesqns pejep Aimpioag ey jo webe pazuoyine AuB JO KIGUBIEIS UBJUM
¥ WARIEUL AINOAS YUY AG PAINDLS SWNS 118 §O 1IN uj WewArd ejeypaiuuy) sanbes ‘g ydmbeed
up Bupgisue Bupueisyyr w0y pue wondo sy 18 ‘Aewl 18pueT 'Josey BIBD 8yl WOy SAYa 09
uyEm 1Oy BUBNGH [SUZieN eyl epun eoumnsy Joj exyfile eq jou Ageseyl pamoes
Q10U U PUR JUBLNASUG Aunseg sip pinys 1By sesife Jemonog paansui 10N eBelLion (o)
-Aie1e1005 8Y) Jo suopEenBes Ag penjuued
U §| 2INS0IDE0) JO UDNEIGPIIB BZILANE JOU BBOP JUSWUNIISU| AlNusg sy ‘pred 1ou j 8s0P8.0)
PUR 1y U} JuBiARd SRpoLLLY BANDY) OF ‘SNRIEp WBLIARG JO BSED 6y1 U 'SiYBU 8,09pUBT Juil M
Aie18200g 8y) AQ penss; suontinfes seruemWwNoLD AuBw U] AINBJII8S GfiH 10 suopeinBey (p)
“HIUBAR jJuenbaesqons
0} 108081 yum SIyDy 81 BABM 10U 880P Jarusy ‘suewAed Yans ainbel 1ou $80p JopueT NG ‘N
4y suewAed vimpewuy 8inbas 0) JepusT yuued p710M JBYI INDI0 SHIURSWNIIND || *JBAEM ON (3)
‘A1B181908 BY1 j0 NUewenNbal By} Yym 80UBRIONIE U poavcide
HEBQ U BBY ¥PJS 4By JO BlY Ing Apedold eyl Ainnd0 o8 se0p eejusil so seseydind ey)
0 'eguapsa) mggwpd 184 Jo sty 98 asuel Jo seseyd:nd 2y Aq peydnaso tou s Aledoid ey (1)
[Ate JamoLng 8yl AQ (esep JO ASIABP AQ [1P1J8Y10) PALIBISURL BSIMIALIO0 JO D08
8 'ALiedoid 8y) ;0 ped Jo g BLiUMO 18N] B U IS8IBI (210614 1 10 'Auedold 8Yy) JO LBd Jo v (1)
Jf WaLINGSU
Anoag s Aq painoes swns eyt ye (o [y 1 wewAed eyepawu einbas 'Lieig108g oyl jo aoidda
s0ud 8y Yy pur mep eqeopdde Aq peiuued 4 ‘jiBys JepuaT jS-cidry ypesd inoyiim #es ()
"JuBLNJIBL| A28 S{U; Ul PELNEIOD
suOpeBIgO ey Aur uucied 0) ' BP Aupp jo poued B Jop ‘Buyes AG sinBiep Jemouog (1)
10 JuswAed Aol IXau 81 j0 BjBp enp ay) Lo 1) Joud wewnsisu)
Apnoeg s Aq pennbes wewded Auuots Aug wy u) Aed o) Bujey Aq sikiB0 semouog ()
K

wawnnBu| Alunoes siyi AG paJndes swns v Jo fg;; uA wewded gjeipew ainhel ‘ynePRp mew&éd
J

q penw sv Weaxe ‘Aew Jepuey ‘ghigeq (w)
"138(] JO UOHRIH|800Y 40 2£41019) ‘6

‘AI619108§ 8] AQ pezuoyine sebieyd pur $88) 1091102 ABLI JapLeT Le8d 9

‘0leJeu pofiue Ayaks; Ajue
&) 01 pied 6q (BYS SION BY) JapuUN s8RUPEIGEPL) BUIPUETSING B ABd 0) paAnhe; JUNOWE UB JBAC $Ped00:d
$080%8 AUy ‘BILBWIABD LONS ;O JWNOWR &y} aBUBYD JO ‘2 ydriBriey u) 01 peuejes 818 youm ‘siewded
ANRIOUs 843 §O 96T 8NP By} eundisod JO PUBIXE Jou feys fediaupd eyy of speeacid ey jo uoledjdde Auy
wdioupd j0 wewhedard o) uoiy pue ‘e ydesBeieg Ul pepinosd 18pI0 eyl bl pajdde slunows uenbuiep
B O} i) "UMLNIISU} A1LN0RS BIY) PUB BION BY) JepuUn §SEUpIGBpU| 8yl JO UO|INPes y) o spesooxd
yons Adde |fBys JOPUST] BITUISU] ANDES S{{l PUB BION BY) J6PUN DfEGUN BUBWE] JBY) FSUDAIIGPU]
843 O SLNOWE ) Y} Jo JuBlxXe eyl 0) J8pueT 0} pred &q By pus peulisse AQ6Joy 8.2 ‘UDHBULSPICT JO
soerd w eourieaun? o) 10 'Auadosd eyl jo ued Aua jo Bupel jeyio 1o UDHRULIEPUOD AUB LM LORDAUUGT

U] ‘femuenbesuod 10 1P ‘selRwep J0) WIBP Jo pieme Aue JO 8peeda)d BYL UORUIBPUCT L

‘8pjeAed pue anD AR1eIPouAL; 8G JeUS JOPUeT O UONdO aut 18 PUB ‘BlR BION BUY; 1B ‘BWaRINGSID
{0 Blep BUl WOy BBl 188G (IBYS SIXIOWR G6BL HUBLNISUY 26Q SR AQ paiNdes eg pup
JOMOLIOg JO 18P (BUDIIPDB UB BWDeq eys LdwBry S Jepun Jepue Aq pesingsip BrINCWE Auy

8T00-495-QNIIHY #dY

5189491

JO 880 o) up Aejardeg Byl AQ penys| suo)Bm

35

BOEBELE #ND




UNOFFICIAL COPY
AP# RHEIND-95F-J018 LN# 3338308

reasonable and customary attomeys' fees and expenses properly assoclated with the foreclosure
proceading. Upan reinatatement by Borrowar, this Secuulty Instrumant and the obligations that it socures
shait In affoct as i Lander had not required Immediale payment in full. However, Lander s not
required to permi reinatatement Hf: (i) Lander has accepted reisiatament aftar the commencement of
foreciosure proosedings within two years immediately preceding the commencement of u curent
toreciosure proceacding, (i) reinstatement wil preciudo foreclosure on different grounds in the kuture, or (i)

reinstatement will adiveragly affect the priority of the llen created by this Security instrument.

11. Borvawsr Not Relessed; Forhearance by Lander Not » Waiver. Extension of the time of payment
or modification of amonlzation of the sums securxd by this Security Instrument grarntted by Lender 10 any
successor in Intereat of Barrower ghall not operate to release the Habily of the origina) Borrower or
Borrower's auccessor in interest. Lendor shat not be raquired to commence proceedings :?alnst any
succeses ir. Interest or rafuse 1o extend tima lor payment or otherwise modify amortization of the sums
snounec by %ina Security Instrument by reason of any demand made by the original Borrower or Borrowet’s
succaasors Ir: Imersst, Any forbsarence by Lander in axercising any right or remady shall not be a walver of
or pruchuda the xercise of any sight or ramady,

12. Sucoessois urd Assigns Bound; Jolnt and Several Liabllity; Co-Signere. The covenanis and
agresmenta of this Securiy Instrument ghail bind and benelkt the successors and assigns of Lender and
Barrowar, aubjset to the neZvislons of Paragraph 8(b). Borrower's covenants and agreements shall bo 80““
und several. Any Borrower i co-signs this Securily Instrument but dogs nut exacute the Nole: (s) Ja
co-signing this Security Instruinint only to mongage, grant and convey that Borrower's Inferest in the
Frrw \inder tha terms of inls Securlty Instrument; (b) la not personally obligatad to pay the sums
securad by this Security Instrument; and (¢) :(?:m that Lender and any other Borrowsr may agree 10
giend, modify, forbear or make any rceammodations with regard 10 ihe terms of this Security Instrument
or the Note without that Borrower's conssnt

12, Notices. Anr notice 1o Borowss provided for In this Security nstrument shall be given by
delvering It or by malling i by firet class mal vivess applicable law requires use of another method. The
notlce shall e diracted fo the Property Addreaz or any olher address Borrower designates by nolice 10
Lander. Any nollce to Lerxdgr ehall bs giver by first Jass mafl to Lender's addrass statod herein or an
widross Lunder designates by notice 10 Borrowar. AnJ ratica provided for In this Becunty Instrument shall
be deermed 1o hava been given 1o Borrower or Lender whan Jhien as provided In thia paragraph.

14, Governing Law; Seversbily. This Seourlty instruinent-shall be governed by Fedaral law and the
law of the jurlsdiction (n which the Proparty I8 located. In tha evarit that any provislon or clauge of this
Secwky Instrumant or the Note confllcts with appilcatle iaw, suca confict shall not iffect other provisions
ot thia Secu Insmﬁmunt or tha Note which can ba givert effact witoziit the conlflicing provision. Ta this
ond the provisions of thia Security Insirument end tha Note are declares! in e severaiie,

18, Borrowsr's Copy. Borrower shall be given one conformed copy oi Thia Seourity Insirument,

10. Aasignment of Rents. Borrower unconcitlonally gssigns and trangfeis to Lander ali the rents and
revenues of the Proporty. Borcower autharlzes Lender or Lendor's agents to coilec( the rents and revenues
and hereby directs each tenant of the Proparty 1o pay the rents to Lender or Lendcis egents, However,

rxlor to Lender's notice 1o Borrower of Botrawar's breach of any covenant or agreamabt In the Securlty

natrumany, Bomower shall collect and racaive all renta and revenues of 1hs Property @ yustes for the
benaft of Lander and Botrower, This assignment of rents constitules an absolile assigning: i and not an
mtqnment for aciditional nocurity only.

f Lender gives notice of breach to Borrower: {a) all rents recalved by Borrower shall be held by
Borrowst ad trustes for banefit of Lender onlr. to be applied 10 the sums secured by the Securd
instrymant; (b) Lender shall be entitled 1o collect and recelva all of the rants of the Property, and (cj eac
tenant of the Propenty shall pav aif renta due and unpaid to Lender or Lender's agent on Lender's written
tiemand !0 1he tenant.

Bortower has not executed any prior aseignment of the rents and has not and will not perform any act
that would prevent Lender from exercising ite righta under this Paragraph 18. .

FHA ILLINOIS MORTGAGE FOAM 8/92
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B AP# RHEIND-95F-0018 Li# 3338308
4 STATEOF /(L/Wo1) : Coox County sa:
E ), “""’"‘*“‘J‘“"E , & Notary Public in and for sald county and slate, do haraby cestiy that

Oam'inic A. Rhein and Barbars 6. Rhein, His Wife

2y known to me to be the same personfs) whose name{s) Are subscribed to the ior&golng'
. rumeni, appearnd before ma this day in person, and acknowiedged that they  signed and
| gglrﬁ the sald instrument a8 their  free and voluntary act, for the usas ank purposes thersin

Given under my hand and officlal seal, this  6th  day ol November, 1995.

gi:;«;f(} Wgw-r

Notary Puliic

My commicsien explres:

Thig instrument was prapared hy: aufh Coffey-Lawrance
Addrags: 923 N. Elm Streat
dinsdale, Itlinois 60521

Jos16901

FHA ILLINOIS MORTGAGE FORM 8/92
18C/FMDTIL//0106(0862)-L Page7of7 FHA CASE NO. 131:8092214 -{29
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AR# RHEIND-95F-J018 LN# 3338308

FHA ADJUSTABLE RATE RIDER

i
e
f.ame K

THIS ADJUSTABLE RATE RIDER ia made this  Gth dayol  Novemher, 1995 and ls

?(1, ) incorporated Into and shall be desmad Lo emand 8nd suﬁglamam the Mortgage, Doed of Trust or Securky
o Deadd (*Sacurlty Instrument'} of the same dale ghwen by the undersigned ("Bomowar'} ta sacure Borrower's
e - Nots(Notejte J. C. Marshall Financial Services Inc,, Corporation (he Londer]
L . th ™

if!i o of the same <ate and covering the property described in the Sgcurtty Instrument and locatad al:

b 9604 S. Mayfield Avenue,Oak Lawn,IL 60453

{Property Addresa)

o THE NOTE CONTAING PROVISIONS ALLOWING FOR CRANGES IN THE INTEREST RATE
| AND THE MONTH.Y PAYMENY. THE NOTE LIMITS THE AMDUNT THE BORROWER'S
INTEREST RATE (Al CHANGE AT ANY ONE 7IME AND THE MAXIMUM RATE THE

BORROWER MUBT PAY,

' ADDITIONAL COVENANTS. I Budition o the covenanis and agreements made [n tha Securlty
Instrument, Botrower and Lendar furhar sovenant and agree as folicws:

INTEREST RATE AND MONTHLY PAYNENT CHANGES

(#) Change Date
The interest rate may change on the first day of  April, 1997 , andd that day of each
aunceeding vear. *Change Dats” means gach date or which the intarest rate could change.

(B} The Index

Baginning with 1he first Change Dale, the interest rat v hg based on an index. “Index" means the
weokly average yield on United States Treasury Securiiles acjuted o a constant maturkly of ong yser, as
made svalable by the Federal Reserve Board. *Current ifuiax® means the most recent Index figure
availsbie 30 days before the Change Dale. If the Index (as dellned at.ove) Is ro longer avaliable, Lender
will 1182 88 & naw indux any index preacribed by the Sacrsiary. As nsahin thig Rider, "Sacratery” means ihi

8 of Housing and Urban Development ar his or her designee. (Lewler wil give Borrower notice of  p a

L the new ndex. 7
b {C) Calculation of interast Rate Changes &
Bafore sach Change Date, Lander wit calculata & new intarast rate by adding a marqgin of LA

Two and Three / Quarters percontage poins{  2,7500 %) 7

to the cutrent indax and rounding the sum o the nearest one-eighth of ona percenibge point {0.126%), %

: Sut;leci 10 the !imits stated In Faragraph (D) of this Rider, this rounded amount wil be tha ew interest rate 7,
yniil the next Change Date. jnt

(D) Limite on Interest Rate Changes

The Intereat rata wWi never Increase or decrease by more than one parcentapa point {1.0%) on any

a Change Date. The Interast rate will never be more than fiva percentags pointa (5.0%) highar or lower
than the Inftlal Inlerest rate,

(E) Caloulation of Payment Change

if the interest rate changes on & Change Date, Lender will calculale the amount of monthly payment of

principal and interest which would ba necessary to repay the unpald principal batange in full at the maturl%
date a1 the new interest rale through substantisily squal payments. in making such calculation, Lander w

SeRE o T SRR T R o TR
Foe e AR B -0

;- FHA CASE NO. 131:8082214-729
& ISC/-FARMRID**//0185/{0482)-L Page 1 0f 2 4/92
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AP# RHEIND-95F-J018 LN# 3338308
FHA ESUROW PAYMENTS RIDER

THIS ESCROW PAYMENTS RIDER Is made thia  6th  day of November, 1995 | andis

'ec Inio and shel) be deemead 1o amend and supplement the Mortgage, Desd of Trust or Secutty

Deed r|'8m:urily Instrument) of the same date qlvan by the undersigned (*Borrower’} 1o secure Borrower's
Nois {'Note" 10 J. C, Marshall Financia) Servicas Inc,, prporation

(Lender') of the seme dale and tovering tha property dasaribad in the Security instrumont angd locatsd at:

9604 S, Mayfield Avenua, Oak Lawn, IL 60453
[Property Addteas)

ADDITICNAL COVENANTS. In addttion to the covenanis and sgreaments mada In the Securty
instrument, Barrower and Lender further covanant and agrae 10 amend Paragraph 2 of the Soacurtty
Inatrument, anth!d Monihly Payments of Taxes, Ineurance and Qther Chargea.” by substituting the text of
tha enlire paimgrapt vith tha lollowing:

2 2. Monthly Payraznts of Taxes, insurance, and Other Chaiges. Borower shall Inciuda
T in gach monthly payment. ingethar with tha principal and Intarest as set forth In tha Nots and any
; late charges, a sum for @) waxes and specal assassments levied or to b favied againgt the
. Property, {b) leasehold paymin or ground renls on tha Propenty, and (2} pramiums for
S Insurance required under Paragraph 4, In any year in which the Lander myss pay 8 mongage
3 insurance premium 1o the Secretary  Houging and Urban Devei nt (Secratary™}, of In any
e ysar in which such pramium would hove Foen raquired if Lender sikl held the Securtly fnatmment.
g each menthiy payment shall also incluaa ekber: () a sum for the annuaf monga?e insUrance
5 Pram(um ta be PM bm.ander lo the Secreiary, or (i} 3 monthly charga insiead of g morgege
e nsurance pramivm ¥ this Se {nstnument is hald Y the Sectetaty, In & raasonabio amoun to
e determined by the Socretary. Excapt for the murihly charge by the Sacrotary, thoge fteme ara
L caliad "Escrow ems® and the siums paid to Lende: 2. ¢ called "Becrow Fundg.*

Lender may, a1 any time, callact and hald amouris io: Egcrow Itams In an Sggregate amount
not ta exceed the maxlmum amount that may ba raquior. 21 Borrower's escrow acoount under
the Rog! Estate Sattlement Procadures Act of 1974, 12 v.8.C 52601 and Implaimenting
reguiations, 24 CFR Part 3600, as they ma;tw araended trorm Uma io Ymp (¢ ESHAY, excapt that
the cushion or raserve parmitied by RESPA for unanticipated gietirsemants or dishyrsements
belore the Borower's baymanta aro available |n the accoynt may not Tp based on amounts due
lor the mongage Insurance bremium,

i the amounts heid by Lender for Escrow lloms 8x£08d 1hs amounts oamitted 1o ba held by
RESPA, Londer shall <Ipal with the bxcess furnds as required by RESPA, i the smounts of funds

hesd bY Lender at any time are not sufliclont to pay 1he Escrow ltems wher du.2._Lenor may
gglg; A '8 Bomower end require Barrowar ta make up the shortage or deficloncy o4 narmirted Ly

; The Escrow Funda are pledgod as addttional socurlty for all sums secured by thiz Sacurity

; strumant, If Borrower tendors to Lender the full payment of ali auch sums, Borrowar's acsqynt

- ahall be credited with the balance remaining for all Inataliment femg {a}, sb). and (¢) and any

. Morngage Insurance premium Instaliment thay Lender has not bacome ok gated to pay to the

g Secrulary, and Lendar sheli Prompity refund &ny excess funds to Borrowsr. Immediately prior 1o
a foreciosure sale of the Property or 1y acqulsition by Lendsr, Borrower's sccount: shal bs
credited with any halance remaining for all Instaliments for hems (®), {b), and (e},

MULTISTATE FHA ESCROW PAYMENTS RIDER 8/98
lGCanESCROWPMTﬁJD**//&595/(0595)-L Pago 1 of 2 FHA CASE NO, 131:8092214.- ;29
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