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MORTGAGE

THIS HOBTGAGE IS DATED HOVEMBEH Vo 1395, hetwesn MICHAEL MCLENAGHAN and DEBOHAH ‘
MCLENAGHAN, HIS WIFE (TENANTS BY THE ENTIPZTY), whose address la 403 MIDDLETON, PALATINE, IL
60067 (referred lo below as "Grantor™); and FIRST MUDWEST BANK, NATIONAL ASSOCIATION, whose
addiress is 300 PARK BOULEVARD, SUITE 400, ITASCA, i 80143 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantcr ».wrtgages, warrints, and conveys to Lender ail
of Granioi's right, title, and interest in and to the following descritied real property, togesther with all existing or
subsequently erected or affixed buildings, improvements ana fxturex all easements, rigits of way, and
appurtenances; all water, waler rights, watarcourses and ditch righty (inciuding stock in utiiities whh ditch or -
irrigation rights); and all other rights, royalties, an profits relating to the (el praperty, including without iimitation
all minerals, ofl, gas, geothermal and similar matters, located in COOK Courly, Stste of liinols (the "Real
Property") _
LOT 10, IN WINTER HAVEN SUBDIVISION OF LOT 25 IN ARTHUR T. M IMTOSH AND COMPANY'S
QUINTENS ROAD FARMS SUBDIVISION IN THE NORTHEAST 1/4 OF THE SOUTH EAST 14 OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIF2.L TaERID!AN, iN CGOK
COUNTY, ILLINOIS ‘

The Real Properly or its aiidress is eammolﬂy known ss 403 MIDDLETOH PALATINE, iL &0J67. The Real
Property tax identification number is 02-21-413-040. -

Grantor presently assigns to Lender all of Grantor’s right, iltle, and lnterest in and to all ieases of the Property and' .
all Rents from the Property, In addition, Grantor grants to Lender a Uniform. Cnmmercial Code security lnterest in
the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following me&nings when usad In this Mortgage. Terms nol
othorwise defined in this Mortgage shall have the meanings attributed to such terme in the Uniform Commercial B
Code. All references to dolar amounts ahall mean amounts in lawful money of the United States of America.

Credt Agramlnt. The words 'credlt Agreament” mean the revulvlng line of credit agreement dated
November 10, 1985, batwaen Lender and Grantor with & credit limi of $100,000.00, tcgether with -all renewals. -
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreament. The interest rate 10 be applled 10 the ouls:andlng account balance shall be at a rate of 8.500%

per annum,

,¢37;a |
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Bxisting lndtbhdmu. The wordn 'Existing indehtednm mean tha indebtedness described below ln tha‘
Existing indebladness section of this Mortgage.

Grantor. The woid "Grantor” means MICHAEL MCLENAGHAN and DEBORAH MCLENAGHAN The Grantor
is the morgagor under this Mortgage.

Guerantor.. The word "Guarantor® means and includes without Ilmitatlon each and all of the guaramora. |
suraties, and accommodation parties In connection with the indebtedness. ;

improvements. The woid "Improvements” meane end includes without limitation all exlsting and. futura '
improvements, fixtures, bulidings, siructures, moblie homes affixed on the Real Propenty, faciiities, addmons,
replacements and other construction on the Rea! Property.

indebladnes?. The word "indebtedness” means ali principal and interest payable under the Credit Agtaement
and any amouni” expendad or advanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lender to enfurca cbligatione of Grantor under this Mortgage, togsther with intereet on such amounts as
provided in thia Morigige. Soecifically, without limitation, thia Morigage secures a revaiving line of credi

and shall securd not 0wy the amoum which Lender has presently advanced to Grantor under the Credit
Agresment, but slso anv utire amounts which Lender may sdvance 1o Grantor under the Credd
Agreement within twenty (-5) years from the date of thie Morigags io the same extent as if such future
‘ativance wers made sa of tle Jdvs oi the execution of this Morigage. The revoiving line of. cradit
obligstes Lender 1o make & 's0e? mm»muarmmhnwnhdlth.hmotﬂu '
Credk Agreameni ant Relster .ocuments. Such advances may be made, repaid, and remads froin time
. io time, subject to the imitation thet L '2tal cutstanding belance owing at any one time, not Inciuding '
finance charges on such baance st a fs 7 variable rate or sum ac provided In the Credit Agresment,
any lemporsry oversges, other charges, and §%5 smounts expended or advanced as provided in this
pacagragh, shall nol exceed the Credit Limit as srovided in the Credit Agreement. It is the Intenlion of
Grantor and Lender that this Morigsge secures the =Jance outstanding under the Credit Agresment from

tima to time frain zero up to the Credit Link a8 provicce ahove and any intermediate balsnce. At no time
shall the principsl amount of Indebledness secured hy .7 Mortﬁlue. not including sums advanced 1o
protect the security of the Morigage, exceed $200,000.00

Lender. The word "Lender" means FIRST MIDWEST BANK NATIO lAL ASSOCIAT#ON its auccassc-rs and
assigns. The Londer is the mortgagee under this Martgage.

Morigage. The word *Mortgage” means this Mortgage between Grantursnd Lender, and includes without
limitation all assignments and security interest provisions relating to the Parucne! Property and Hents

Personsl Propeily. The words "Personal Property” mean all equipment, Tixtures, and other anticles of
personal property now or hereafter owned by Grantor, and now or heveafer attzched ar aftixed 10 the Real
Property; together with al! accessions, parts, and additions to, all replacements of, wd substitutions for, any
at such property; and together with all proceeds (including without limitation all irdiance: praceeds -and
refunds of pramiums) from any sale or ather dlaposltlon of the Property -

Property. “The word *Property” means colleclively the Real Property and the Personal Fropeny

Reai Property. The words "Real Property” rnean the property, interests and rights described above ln the
- "Grant of Mortgage” section.

Rolsled Documents. The words "Related Documents” mean and include without limitation 2 promlsaory ¥
notes, credit agreements, ioan agreements, environmental agraements. guaranties, security agraementa w B
morigages, deeds of trust, and all other instruments, agreements: and documents, whethar now or hereafter '
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and fulure rents, revenues, .ncome, issues, royalties, proﬂ.a, and
~ other benefits derived from the Propeny 3

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURTTY INTEFIEST IN TI'E FIENTS .
AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2).
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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L SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
T w PAYMENT AND PERFORMANCE. Except as otherwise ovided In this M , Grantor shall pay to Lender &) -
‘ i% W a&cured by this Mmgage uﬁgsy bacome du‘g, and shal) a;immorm all of Graﬁ'tgry'g obligations
E AND,MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's posssssio and use of
Wa& be governed by the following provisions: rantor agre at _ ,
Poasession and Use. Uniil in defavkt, Grantor may remain In poesession and control of and operate and
mmagethe-PropenyandcaiIacuhe‘Renmromlhelﬁm. B oper 4
to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
mac preserve its value, : Prompty pe _ P
Hazar

ements, “nd maintenance necessary to

dous Sulances. The terms “hazardous waste,” "harardous substance,” "disposal,” "release,* and
GO St ncts s, S 0 U, S o ot T
4 ] m i
Section 9601, et s, {'CERCLA"), the Superfur?g“ Amendments and sauthorization Act of 1986, Pib. L. No.
20409 ('SARA") e Lisyardous Malorials Transpotation Ak, 45 1.8 & Section 1801, et seq., the Rescurce
Fum " ﬁ%ﬁ?ﬁweg' A s ltjtﬁgn ngt the i‘grgg;ol:‘ ﬂ,‘b?&%ﬂerﬂ&mﬁgfﬁgg wugﬂﬁlrzdarduud N
‘ ) 4 TAIrSUAN ‘the’ . ~ _ "and”
Bubstancaeg:haﬂ also ll%)ltudt'. without § \ ?alr_o!eum &?Id petroteum brpraducta or any fraction thergof
and asbestos. Granior rapresen’s sid warranty 1o Lender that: (s) During the period of Grantor's ow
of the Property, there Do '« use, generation, manufacture, ' sorage, treatment, disposal, release or
th ed releasy of anY hazardous w2s'e or substance b any person on, under, about or from the-Prope P
(b) Grantor has no knowled of,.of rsastn to helieve th there, hus been, axcept as praviouely disclosed {o
and ac .?.’J Lender in writing, - any uss, generation, manufacture, Storags, treatment, disposal,
reloase, or threatenad ralease of any haiarinug waste or substance on, ‘under, about ¢r from the P'mpe%gg
any prior owners.or occupants of the Propeay ¢ (llgxany actual or threatened litlgation or claims of y
by any person relating to SUCh matters; and () Except as previously disciosed to and ackn ‘ by
~ Lender in writing, () neither Grantor nor any tetian’, canfracter, agent or athar authorized user of the Property
shall use, generate, manulacture, store, treat, dis0ss of, or reiease any hazardous waste or substance on
under, about or from the Pr and (i) any svin activity shall be conducted In cm;lpllance with all
applicable federal, state, and local laws, regutations ard ordinances, lncludl:g.without Himitation' those laws, -
requiations, and ordinances described above. Grantor suthorizes Lender and its {0 enter upon the
to make such inspections and teste, at Grantor's gvpohse; as Lender ma tleern e 1o
Getermine compliance of the Property wily) this section of 1, Monqggs. Any in lons or tests made by
Lender shall be for Lender's grnrpoees only and shall not be crzatriad to create any res})onslbllla or liabllity -
on the pan of Lender to Gran of o am‘ other person. The reprer.emstions and warrant es contained herein
are b on_Grantor's due diligence in investigating the Proparty ‘or hazardous waste and- hazardous
ances. Grantor heveby (a) releases and walves any future ciz'ins against Lender for Indemnity or
contribution In the event Grantor becomes liable for cleaniip of other curis under any such iaws, and o)
agrees 10 indemnity and hold harmiess Lender a nst g.rg and all Clpns, fosges, (iabilitiss, damaﬂea
Panatties and expenses which Lendor inay directly or indirectly sustain or suffer resuftlng from & breach of
his aection of the Mortgage or as a consequence of any use, penaration, manufaciure, awrage disposal, -
or th r oceurring » Grantor's ownership or interest in tha Property, Whether of not
the same was or should have been known to Gramtor. The provislons of this setion of the Moxtgage;
et o st o b st o Rt f e bt ST bt
8 this ali n * ar's acquisldry st
the Pr%. whether by loreclosure 3:’ gtﬂherw.'se. . : ;y : qute: : : :

Nulsance, Weste. Grantor shali not cause, conduct or permit an nuisance‘ nor cammit, peinil, or sutter an) .
oty e o o e vty o ot e Pogs AT R Sy
oregoing, nior Wil not remove, or granl to 0 remove, any )
(includin% oil and gas), sall, grave! % vock products v?ithout thgapf _:wr,iugn consent of Lendgr. ' =4

.M
Rernoval of improvements. Grantor shall not demolish or remove ’any Improvements from the Real Property =
without the airior writen consent of Lender. As a condition to the removal of any Improvernants, Lender mag @
require Grantor 10 make arrangewents satisfactory to Lender o replaceé auch Improvements with #=
improvements of at least equal value. - Sg

i Tk b "5 s 0t it ey ot oo o o rpay o
reasonabia imes (o a 6’8 interesis spect the Pr f ;
compliance with the terms and concitions of this Mortgage. pect ¢ _npe ' D

lance with Governmental Re¢ rements. Grantor shall prompaly comply with all laws, ordlnani:‘as.' and'l '
%:Elm now or hereatier In eﬂg," of all povernmantal anthorpi'tias agpllcab%yto the uae-o,roc:‘gpancy the
UG oy Diguaedine lomas: I 0ged (8IY any i, 30 10 89 ranior hec ooaion and Wihold complance.

80 | ' Landars som ion,'!.enderqa intavests in the Propenr

are not ized.
salisfactory 10" Lender, to

m Wy so’ '3"8 a:t'orm!o post adequale secunty o5 A surety bond, reasonabi
may require Gran 9 rety- bond, .
protect Lan’c‘iefqi interast, “ Punty - y

Duty to Prolect. Grantor agrees neither t¢ abandon nor lsave unattended the Property. - Grantor shall do all .
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other acts, in addition to those acts set forth: above in this section, which from the character and use of the
Property are reasonably necessary o protect and preserve the Property. - \ o

DUE ON SALE - CONSENT BY LENDER. Lender may, at its cption, declare Immediately due and payable all -
sums secured by this Mortgage: upon the sale or transier, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Rea! Propesty. A “sale or transfer” means the conveyance of Real -
Property or any right, title or imerest therein; whether logal, beneficlal or equitable; whether voluntary of
involuntary; whether by cutright sale, deed, instaliment sale contract, land. contract, contract for deed, leasehoid.
interest with & term greater than thiee (3) years, loase~option contract, or by sala, assignment, or transfes of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. 1l any Grantor- I8 2 corporation, partnership or limited liability company, transfer. also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability Cotpany interests, as'the case may be, of Grantor. However, this option shall. not be exercised
by Lender if such e¥zizise is prohibited by federal law or by lllinois law.

K.‘r‘t%gﬁ:m LIENS. ( Ti» followtng provisions relaiing to the taxes and liens on the Property are a pan of this

Payment. Grantor shall ey when due (and in all @vents prior to delinquency) all taxes, payroll taxes, special
{axes, agsesaments, watcr r.salqes and sewer service charges tevied againgt or on account ol tha #ropeny,
and shall pay when due ) clalms for work done on or for services rendered or meterlal furished to the
_ Properly. Grantor ghall mziain the P frea of all Hens having priority over or equal to the interest cf
Lender under this Mortgage, excex tor the lien of taxes and asssssments not due, except for the Existing -
- liciobtedness referred 10 balow, aiv’ except as otherwise provided in the.following paragraph. o e

w To Contesl. Grantor may witht.ol payment of any tax, asseasment, or claim In connection with a good

dispute aver the obigation: o pay, 80 lang a8 Lender's interest In the Property is not sopardized. I 8 lien

~ arises or is filed as a result of nonpaymen’, Grantor shall within fiteen (15) days alter the llen arises or, if a
lien s filed, within fifteer; (15) days after Gramor-has nolice of the filing, secure the discharge of the lien, or if
yequasted by Lender, depesit with Lendev c4sh or a sufficient corporate surety bond or Other sefiurity
satisfactory to Lender in an amount sulfficient tt) discharge the lien plus an:f costs and attorneys' fees or other
charges that coukd accrue as a regult of a foreciusut or sale under the lian. In any contest, Grantor shall
defend iteelt and Lender and shall satisrx any advarse Judgment before enforcement .aﬁalnst the Propeny.
gr&n;grdi:&all name Lender as an additional oblijer. under any surety bond furnished in the contest

Evidence of Payment. Grantor shall dpon demand fumigi 1. Lender satisfactory evidence ol'paymeht of the
taxes or assessments and shall authorize the appropriate ?lw;mmental official to deliver to Lender at any time .
a written statement of the taxes and ‘assessments agalnst the P cperty.

Notice of Construction. Grantor shall notify Lendar at laast fitteer (19) days before any work is commenced,
any services ara furnished, or aanr{ malerials are suDRlisd ta the Propert;, if any mechanic's lien, materialmen’s
lien, or other Yien could be asserted: on account of the work, services, 7« materials. Grantor will upon request
of Lender furnish to Lender advance assurances satistactory to Lender thzi firantor can and will pay the cost
of such improvements, -

;Iggga%%w DAMAGE INSURANCE. Tﬁe following provisions reiating to insuring e Property are a past of this

Maintenance of Insurance. Gramtor shall procure and maintain policies of fi'e kisurance with standard
extended coverage endorsements on a replacement basis for the full insurabe -value covering all
Improvements on the Real Property in an amount sutficient to avoid application of any caraurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such iisurance companles

in such form as may be reasonably acceptabla o Lender. Grantor shall deliver to Lorar centificates of
coverage from each insurey containing a stipulation that coverage will not be cancefied or dimiished without a
minimum of ien (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liaGllity for faiture to such notice, Each Insurance policy also shall include an endorsament providing that
coverage in favor of Lender will not be impalred in any way by any act, omlasion or default of Grantor o any
other person. Shoukd the Real Propenz any ¥ma become located in an area designated by the Director of
the Federal Emgegg Management Agency as a sﬁeciai fiood hazard area, Grantor agress to obtain and
maintain Federal Flood Insurance, 10 the extent such insurance I8 required by Lender and is or becomes's)
avaifable, for tha term of the loan and for the full unpaid principal balance of the loan, or the maximum limit ol‘g"
coverage that is available, whichever is less. ..

Application of Proceads. Grantor shall romekly iy Lendar of any loes or damage to the Property. Lander v
may make proof of loss if Grantor falls to do so within fifteen (15) days of the casuaity, Whether or riol o
Lender's securily Is impaired, Lender may, al Ws election, apply ihe. proceeds to the reduction of the
Indebtedness, payment of any lien 'affecting the Property, ‘or the restoration and repair of the Property. If
Landar elects 10 apply the procesds 10 restoration and repalr, Grantor shall repair of replace the damaged or -
destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, upon satisfactory proot of such
ex "Wy or reimburse Grantor from the proceeds for the reasonable cost of repalr or restaration if
Grantor i8 nof in default hereundar. - Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commiited to tha repair of restoration of the Property shall be used first to

a
any amount owing to Lender under this Mort , then 1o prepay accrued interest, and the remainder, if
iy o F%he" ndobtedniss. i Lender hotds any proceods after

any, shall be applied to the principal balance of
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’\x:nnww, DEFENSE OF TITLE. Tiie following provisions relailng 10 -owﬁerahip of the ﬁroperty are a part ,6! this

|5 11-10-1998 , i MORTGAGE | Page &
i Lasn No 3388826000 {Continued) . |
;Lff payment in full of the indebtedness, such proceeds she!l be paki to Grantor, B
. Unaxpirsd Insurance st Swie. Any unexpired insurance shall Inure to the benefit of, and pass to, the
B fchaser of the Property Covered by this Morigage at any trustee's sale or other sale held under the
4, geuovls!ona of this Mortgage, or at any fgvecloeure aglqeogf such Kropeny. s : o
2 Compllance with indebtedness. Dur e period in which any Existing Indebtedness described
§ mia in aﬂmw:mca with the lnauranmt?ath oﬂellﬁom contained lgl the in ent ev%t:ing ‘such

Existing Indebtedness shall constitte compliance with 'Jha'lnwmnce visiong under thla Mortgage, 10 th

Q.
extent compliance with the lesms of this Mortgage would constiiute a ,f'o‘g:".g" ﬁ‘inﬁuoﬁngger?g’mam. & '

any procasds from the Insurance become on the provi
mdgg’;g ne:hsm apply only to that ponlonme! the prc:gg.'ada no;tw payable to the hoider of the Existing

RES BY LENDER. f Granior falls 1o comply with any provision of this Morgage, Includin any:
or oceecﬁn I8

EXPEMDITY

obligation to maintain Existing Indebledness in good standing as required below, or if any act
commenced that would mate?ialty affect Lender's lntareatsnig the grc;geny Lender on Gvrantor's alf may, but
shall not be recuived to, take any action that Lender deems appropriate. . Any amount that Lender expends In so
doing will bear Intesat at the rafe charged under the Credit Agreemant from the date Incured of paid by Lender
{o the date of repayr.eat by Grantor. such expenses, at Lender's option, wili (a} be payable an de A (b;
he added o the baizr.o of the credit line and be apportionsd among and be payable with any installmen

yrmens to become e during either () the term of any appiicable insurance poiicy o (i) the remaining term of
ﬁfe Credit Agreement, o .0 treatgb as a balloonypaymem which will bgodu% ! npayab!e' at tl?a-cmit :
Agreament’s maturity. Thia snitgage aiso will secure payment of those amounts. The rights provided for In this .
?araau;faph shall be in additior. Ir; any other righis oF any remedies to which. Lender may ba entitied on account-of | .
he default.  Any such action &y Lender shali not be constiued as curing the default 80 as to bar Lender from any

remedy that it otherwise wouki hav: had.

Tile. Grantor wamrants that: Granon holds good and marketable title of record to the Pr in fea
simple, freg and clear of sil llem(sat)md encurarances other than those set forth In the Real ProPert;pgengcri fon
o [n the Existing (ndebtodness section beiors r in any titie insurance ' policy, titfe report, or finaf title opinion
issued In favor o, and accepted by, Lender 11 connaction with this Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and deliver %ius Morigage to Lender. '

Defenss of Tile. Subject to the exception In the ne:aqraph above, Grantor wairants and will forever defend
the thla to the Prop:;tl? against the lawfui claims cf =i persons. - In the event any action or proceeding is

- commenced that questions Grantor’s title or the interacs £ Lender under this Mor , Grantor shall defend
the action at Granioi’s expense. Grantor may be the rumanal Pany ln-suggoprnceed ng, dut Lender shall be
entitied to icipate In the proceeding and 10 be represeriey In the proceeding by counsel of Lendér's twn
choice, Grantor will deliver, or cause to be defivered, to Lander guch instrumonts as Lender may request
from time to time 1o permit such participation. : :

- Compllance With Laws. Grantor warrants that the Property and "rdr:or’s use of the Property compiies Mth
all axisting applicable laws, ordinances, and regutations of govemm;r:iz: Authorities. Party comp: )

EX)STING INDEBVEDNESS. The foilowing provisions concerning - exsung indeblednese (the "Existin
Indebledness”) are a part of this Mortgage. o o RRie : ( g

Exialing Lien. The lien of this Mortgage socuring the Indebtedness may he secondary and inferior. 1o an

existing lisn. Grantor expressly covenants and agrees 10 pay, O ises to the paymént of, the Existing
- Indebtedneas and to pravent any default on such indebtedness, any defauit unde’ the instruments evidencing

such indeiitednass, or any default under any security documents for such indebtedicas. : :

No Modification. Grantor shall not enter into any agreement with the holder of any mc

'. dead .0’_:’““' or

other security agreement which has priority over this Monqaggn%yﬂwhi&?ﬁ%g & fm g: ﬁ&djggtuh %’mgfégggi -

extonded, of renewed without the Erior. written consent o (
any fulure advances under any such security agreement without the prior-written consent of Landes,

CONDEMNATION. The following provisions relating 1o condesnnation of the Property are a part of thig Mu.'ﬁgaqe.

. Application of Net Proceeds, It allior any o?agtogé the Property is condemned by eminent domain proceedings

on oceeds of the award be apglied to the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali ressonanle costs,
expenses, and attorneys’ fees incurred by Lender in.connection with the condemnation, o

Proceadings. If any proceeding in condemnation is filad, Grantor aga}l promptly notify al;%nda; gn w”ri‘gna, and

or by arg ngcﬁlno or purchase in liey emnation, Lendar may at i{s election require that all or any

Grantor shall ly take such sleps as may be neceseary.to defend the action and obtain the award.
:'33“:3%' %ominal miﬁa such prgcaeding. but ‘Lender shall be entitied 1o participate in the

Grantor ma
proceeding }a'nd 1o be represery the proceeding by counsel of its own cholce; and Grantor will deliver-or
g:‘r‘t?c?i :}21 i%% delivered 1o Lender such instruments as may be requested by It from time to time to-permit such

relating to governmental faxes, fees and,charges are a part of this Mortgage:

Current Taxes, Fees and Chargl. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take! whalever other a is requested by Lender to perfoct and continue

I'MPGer'IOH OF TAXES, FEES AND CHARGES BY GOVEﬁNMEHTAL AU'fHOﬂmEs. The following brovlsfons'

Lender's lien on the Rea! Property. ‘Grantor shall reimbirse Lender for all taxes, as described below, together

| pZTISTISE

H
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wﬂh aﬂ expenses incurrad in rocordl perfacting or continuin th!a Muﬂ Includl wi'hout limitaﬂon all
taxes, feas%nocummtary stamps, andn%'thef charges for recordlr?Q or rofjister, nn this Mortgage.

Tm The fonowinF shan canstitute taxal to which thie section applies: (a) & ific tax upon this type
of upon &l ndebtedness secured by this Mmﬂm E ific 1ax on _
whlc mortsauthurlz or ulredtodedu ct from payments on the | ednmaec red by
g, T g O Tt R S o e, U m |
i&m madehy rantot. 4 pay 0 pmcpal o

It any 1ax o which this section applies Is enacted subs uam to the daa of this
,mmmw‘; the same eﬂectasanEvanotDefault(asdaﬂng Lender may

_ myornlldiuavallabiaramdlufamEmrtofDatau 28 provid nwuanrantoreither
meayuhemnafmen omes delinguent, or {b) contests the tax as e Taxes and
e anx depoeits with Lemler cash or & sufticlent corporate surety B:md or othet secumy satisfactory

SECURITY AGPA MIENT; FINANCING STATEMENTS. The foilowing provlslana relating o this Morigage &8 a
security agreement £,0 & pnri of this Monlgage.

atm A or... This instrument shall conm!tuta a sacurlty‘\agreemem to the axtent any of the Praper‘y
con es fixtures s /ther sonal properiy, and Lender shall have all of the righte of a sscured party unc
the Uniform Comenercin: \ods as amended from tlme to time,

Securlly Intarest. Upor rejuest by Lencer, Grantor shall execute financing statements and take whatever

oiher action i3 requested n/ Londer to perfect and continue Lender's security Inerest in the Rents and
Peoisonal Pmpem‘u in addiuon to recording this Mortgage in the reel propeny records, Lender may, at any
time and without turtnier authosizator from Grantor, file executed counterpms, copies of reproductions of this
Mon w?uu?a as a financi q ltalem».-t “Grantor shail reimburse Lender for all axpenm lncurred in perfoctlng or

this securtty ntereat por. udault, Grantor shall assemble the Personal penx

8 reasonably convenient to (tramor and Lendof and make lt aual!abie to Lender within three (3) days .
anet receipl of wrﬂten demnd from Lenar.

Addreases. The mailin? addrasses of Grantr (debtor) and Lender (sacured party), from which inlormalion
&oncemln the security (nterest granted by '« Mon% ge may be obtained (each as. 'required by the Unlrorm
ommercial Code), are as stated on lhe first paje of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The olfowing provlslons relailng to further assurances and
attorney-in-fact are a part of this Mortgage.

Asaurances, At any time, and lrom time to timz, upon requeat of Lender, Grantor will make, exocute
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and dellver, or will cause t¢ be made, executed of dslaw'a* 1o Lender or to Lender's designae, and when
requested by Lender, cause to bs fied, recorded, refiled, ¢, ‘arecorded, as the case may be, at such times
and in such cifices and places as Lender may deam apptm!a’e any and all such mortga , deads of trust,
security d security reemenls, financing statements, .ontin.iaiion statements, In ruments .of furiher
assurance, certificates, documents a8 may, In the sola ¢pinion of Lander, neceua

in order to elfectuate, complete. pertect. continue, Gr praserve ({a) tha.ohligations of Grantor u

agreemant. \his Mortga ﬁi and the Related Documents, and. (b) the liars and security interests created by this

ortgage on the Pr wheiher now owned of hereafter acguired by \.artor. Unless prohibited by law or
agreed (0 the contrary by Lender:in writing, Grantor shall reimburse Londer for all costs and expenses
incurred in connection with the matters referred 10 in this paragraph. -

A in-Eacl. It Grantor fails to do nny of lha Ihin?a reforred to In the pr..,edlnn parauraph Lender may
do 30 for and in the name of Grantor and oraax nse. orauc ?u Granor hareby
irrevocably nla Lendef as Gfantors aitomey-%n-fact for the purpose of makin axecuting, da!iverfn? K
filing, vecording, anvd other things as may be nacessary or deslrabla. in !er wr's 80l apinion, o
accompiish the mafters tefermd 10 in the preceding paragraph.

FULL PERFDHIIANCE lf Grantor pavs all the indebtedness when due, letminates the crecd <u‘6 account, and, i
otherwige performa all the obl unon Grantor under this M ortPa Lendar chall execute ¢ and
daliver to Grantor a sultabla sfact Iori o this Mo;tgage and suitable statements Gt ‘termination of any financi "ﬁ
atement on file evidencing ender 8 sacurity Interest in tha Rents and the Personal Property. Grantor will my.
rmmed by appllcabla faw, any reascnable terminalion fee as detarminad by Lender from time ta time, If,
Pa memt |s made by Grantor, whether volumtarily or otherwise, or J guaranior or by any third paity, an
the Indeb neas and thercalter Lendar i8 forced to remit the amount of that payment (a) to Grantor's trustee in
bankrupicy of to any similar under any federal or state banluuPlcy Iaw or {aw for the relief of debtors, (0)
by reason of any gment ree or crder of any count of adminlm ve hody having 1urisdlctlon aver Lender of
: of Lender's properly, or m)t reason of any settlement or comprise of any claim mad 'y Lendsr lthany
cl (incluging without iimitat Gram::r), the Indebtedness. shall ba considered unpaid for the purpose of
anfotcament of thia Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as as the case.
notw atancﬂnq any cancallaﬁon of this Mortgage or of any nota or other instrument or agreement -
ovigen edness and the. ropeny will continue to aecure lhe amount yepaid or recovered to Ine same.
extem as it that amount never had becn originally recelved \‘ ender, and Grantor shail .be. bound by any
judgment, decree, order, settiement or comipromiss relating to the Indebladness or to this Mortgage.

DEFAULT. Each of the faliowing, at the optich of Lender, shall constitute an event of default ('Evem of Dafault‘)
under this Mortgage: (a} Grantor commits fraud o¢ makes 8 matarial misrepresentation gl any time in connection
ey o an 'é?né?‘;%‘f.’é‘m"ﬁf’% o S, 2o Goantor oas hot meet the re A"w““'““'m‘:%?.?‘g
the credil fine a{count {c) Grantor's action or inaction adversely affects. the culiateral for the crgn ing account or
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; Lender's rights in t ollamraa. “ clude, for gy, ) ' - ntain required ingy ce, w ' e ¢
D SRR S o 7 ey Hogattar T
j‘ mherﬂan,crtheﬁaéoﬂundsmthadwenlngforpr d purposes, P ' o ‘

2 PIGHTS AND REMEDIES o) DEFAULY. Upon the occurrence of any Event of Datay Hime thersafter
i Lender, at itg Oh, MAy exerciss any me%nmeogfcmee?oﬂowing ?lqh‘g”and remadle%??nmaggrriar:nt%anyaﬂpm

) rigrrtsorremaaespr by law: : , . . .
Accelerate Lender shall have the right at g option holice to Granor 10 declarg the
entire Indebtedness lmnmiatefy due and Payabla, including any pr ymem”-tt penaity which Grantqr wouk_t be

fequirad 1o ray.

UCC Remedies. win G0 the e, PArt.0f the Personas Property, Lender shall have aft the rights
remedien of a secureq m;ar the Unim:ammcm’&ae. ' ® fights and

Collect Rents, Lender gngt hava the right, without notice to Granior, to take pasasssion of the Propenty ang
N

| 10 make usg , I the R
then Granfor irrevacably dag natea Lender ag Grantor's atiorn n-fact 1o endorge instruments
A In paym. Ewe na?ne ot Grantor and 1o mg:lg thgyn;l;g?a"aggt lgf?l%:é ‘&?ﬁaﬁ’ﬁm
which the payman.s 2 made, whathar or any proper rounds for the demand exlstod. Lender ma
exarclge na‘ﬁgm und & hig subparagraph aitnhgtr in ge?’son, b}g RQent, or through g recaivagr. T y

o . scadin, Of 5alg, ang
~and the proceeds, ovey 47A1 ‘above tge CO8t of the receiversh . -againgt the ness, The
B T el e o B e T
i or ue '
nl'acelv :runm by & substantiai qmeum.” crployment by Lender shaji hot disquality g gerson from seving as a

m%? pel:tmcloaufa. Lender may obiain agidicial decrea foreclosing Grantor's'lmerest In alt or ahy.part.o!
Y. _

Deliciency udgment, if permitteq py appilcat!s ‘aw, Longer may obtain g {ud ment for any dafich
remaining’in the indebiedness due o Lender after dpcication of all amaounts rece
righis provigen o, this gection, i

Other Remedies. Lendar gha) have all other rights and rmadies provideg in this Morig e or the 'Credit
Agreement or available at law or in aquity. ° / P gag. ,

Sale of the Property. T, the’ extent parmitied b apolicable law, G-antor herat walves any and alj right 10
i T e L PR e e SR S
4] 2] er Or § rale . Oneg e or 8a e . ar g (s 8 4

Public sale on all o 80y portion o o Prapeity Y separale sl el

Potice ot Sale. Lander shayf give Srantor reasonable notico of e nor G Dlace of any public safs of the
Personal Praperty or of the ti-'g‘e aher which anlv privale sala or. ather intenvad disposit or?%r the Personal
Property is 1o be made Reasonaple notica shall mean notice given at least ten 110 days before the time of

the 3aly or disposition, o o

Walver; Election of Remadies, A waiver by an panty of a breach:of g Provision ¢f g Mortpage shaji not
constitute a waiver of oy ojudice the '8 1l f’;is Otherwise 1o domang strict compliar,co with that provigion - ‘
or pélju by mef -tog pursue any féMmedy shall not X0 ude‘ ravsult of aﬁa other

hes provision. ection
remec;;;, and tfn elaction o make expenditires or take action to pertorm an abligation gy Lrantor under this -

Mongige after fgii!’ur&g‘ft Grantor to pertorm shall not affecy Lander‘?rigm to declare a default ang exercise its
8 @age. ‘ :

cleng
tram the exercise of thg

remedies under

Atiorneyy’ Feey; Expenses. i Lender insih‘utes any suit or action 10 enforce an of the terms at this
Mortga?e. Lander shall be entitled 1o recover such su?n &8 the court may ad’udae re%son&b.'e as aitorneys’
vl any appeal. Whether or not any coun action i Involveg, aj réasonabie expenges incurred
by Lender that in Lender's opinion are nec a ng&r time for the Drotection of itg intérest ar the
!enforcemem of its rights shai tecome a 5’?{?,3’ ;rt:e ng&gtw r;grs?npt%%a%la agg gené%nd apd g;rggb bear tggeerrﬁ
ef)ald rate T r A )
2}; thig paragraph nclude, without - imitation, howav%rr subject 1o any limits uﬁ'der licabile law, Lender [
R S I L N
tlcf!mted : ant ofy searching records, obtaining e reporty

any an post-iutgment Callection services, the cost W7 1 :
inclugj foreclosure reports; Strveyors’ relnons, a%prajw foes, ang titie Insurance, to the extent
égmmg by applicabie law. Grantor 8is0 wij ‘pay an%ou costs, fga';da tlon 10 8l ather sums provided by

NCTICES 1O GRANTOR AND OTHER PARTIES, ANy notice undey this Mongage, Includtn without lI‘mitaﬂon an
Nolice of dofaylt andg t?n?r notice of sale to Granior, ahs;ﬂ be in writing, maag" bgagae fant by tgleracslmme. &nd shaﬂ.
T i T ot st o i Sl T ol e 21
v w ' ' & m c 1 f
prepaiq, directed o the addresses shosgn near the beginning of this Moitgage. Any party rggy change its apsgdregg
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H tor notices under this Morlgage by gM formal mitlen nouca to lhe uthar pames. apaclml o'g that the pi purpose o af

L the nmlgﬁ;s&%fc?hag e pm;h.mwg?:m ,‘},",?,?,’?'d?; 3' ar&gﬂ g:: %'sf%rhagwn near the beginnin o of ﬁ‘r}g mehich
E For nolice PUrposes, Gr of grees 10 keep Lender informed at all times of Grantor's current address. g3ge

\ 3- MISCELLANEOUS PROVISIONS. Tha following miscelianecus provisions are a pan of this Morigage:
& mmnu. Tms Mortgage, together with any Related Documents, constituies the entlre undmtanding and

M he parties as to the mattera set forth in thia Mortgage. No alteration of or amendment 10 this

shall be arfective uniess qivan in writing and aigned by the party or parlles sought tohe charned or

wg;!he alteration or amendmerit

Applicable Law. mmnwhuhundeIMdhunduandmpmdhyumlnlhosmol
tilinols. . ThhmnmmmwmdbymdoomdinmnmmthumownSMer
litincis.

Caption Hes_inyys lon headi in this Mort are for convenlance wrposes only and are net 1o bp
yged 10 interproc deﬂmrie the provisions of this Mongags. P y

Jor There 8'ia’ be no merger of the interest or astate created by this Manqaoe with any othar imerest or
ga: itn 0}ha Prﬂpd'.y at any ime held by or for the benafit of Lender in any capacity. wlthuut the written
Plrtln. All m,i’gm*ma of Grantar under this' Mongage shall be Joint and saveral, and all referances

Maultiple
10 Grantor shail mean e3.n and every Grantor. This meons that eac of tha rsons sl belaw is
-regponsibile Jor sll obligation’. \ii this Mongage pe gn na

Severabl H a count of crmwm jurisdiction finds an "ng provialan of this Mortgage to be invaud or'

| not rendar that provlaion invaiid or
unenlorceable as to any
deemed (0 be madmed within “he imits of enforceabllity o validlty. howaver. if the offending provi
cannot be 30 modified, lt shall be sirickea and all other provisions of this Mortgage in all other respects shat
ramain valid and enIorceabie *

Succe nd Asaigns. Subject:fo the irgations stated in this Mortrﬂago on transfer of Grantor 8 Intereet
this Mon gage ahall be blnding upon and Inure to the benefit of the thair successors and assi g
'ownemhi of the Property becomes:vested in-a parsun other than Gmntor. Lender, without notice to amor
may deal with Grantor's successors with refeicnce to this Mortpage and the Indebtedness by w
: {grdbe%a}re%?‘q&au or extension without releasing Grantor fior. iPhe: nbllgaﬂans of this Morigage or Ilability under the

“Time 13 of the Easence. Time is of the easence in the periormance of ihis Mortgage.

wmer of Homestead Exemption. Grantor hereby raleases and waives all rigms and benefits of the
omestead exemption faws of the State of lllinois as to all Indciiedness secured by this Mostgage.

Wthma and Consenta. Lender shall not be deemed to have walved ar Y rights under this Mortgage (or under
the Related Documents? tnless such waiver is in writing and signea kv Lerder. No delay or omission on the
part of Lender in oxerc sln& an& or? oPeraxe asa wa.i\er of such ticht or any ather right. A waiver by
y pany of a provision of this tg:Pe shal

strg compi iance wnh
cnuraa of deallng betwsaen L Gramor, shy e & waiver of aiv of Lender ﬁ-," or any ¢l
Granior's obligations as {0 & lulura transactions Whanever consgent by Len._.;r Is required ln i Morigage
the granting of such cnnaant Pv Lander In any instance shall not consmme cmtlrulnp conaent to subsequent
inglances where such consent ig requlred

unenforceable 2s lo any DPem.. 3 rcumsunce. such

MATURITY OF INDEBTEDNESS. Thgucurrent maturity date of the lndebtednesa payabla under the Credit

Agreement is NCVEMBER 10, 1998 ch maturity date I8 subject to such ranewals and extonsions thereot as
Grantor and Lender from time to time agree

EACH GRANTOR ACKNOWLEDGES H_A‘IING READ ALL THE PHOVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.,

e O cltgumetances. emib%a ﬁmvaion ahaﬂ be '

constitute a walver o! e: pajudica the pany 8 right otherwise
provls!on or any other on. 4o pdor waiver b Lendar. nor any

EIYNTIGH
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LD 11101996 MORTGAGE
4 &1 Loanmmamooo ' f (Continued)
12? INDIVIDUAL ACKNOWLEDGMENT
H '
‘ T ves EFICLAL SKAL?
i, STATE OF Thoapis ) miurf&
dl:;: | )oa " Notary Publia, Blade of Mkaels
COUNTY OF Qoo ) 2 Comciiea ra e

On this day before me, the undmignad Notary Public, personally appeered MICHAEL MCLENAGHAN and
DEBORAH MCLENAGHAN, to me known 10 be the Individuais described in and who exscuted the Mortgage, and
acknowledged that they signed the Mortnaqe as their free and voiuntary act and deed, for the uses and purpoees .
therein mantione”,

Glven under my hvzad and officlal seal this _ |3 day of

Noiern bor 190y

WAGMLQ(—W’ v fmon) Realding M ____ gy wayest st AHFOMASSIOMIL—

Notary Public In snd for the Sate of . T1L neuis

My eommiulan axpires L =2n -G8

WUPFALD OACVE BAMIUNS BINTER
B8 W. DUNOEE ROAD .-
BUFFALO GROVE, ILLINOY 60089

o

T -

[IL-G03 E3.20 F3.20 P3.20 MCLEN.LN L21 Qv
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