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EXTENSION AND MODIFICATION AGREEMENT

THIS AGREEMENT made this 12th day of Sgptembex, 1995 by and between
Agreement dated February 6. 1995 and known a8 Trust 1711 herein
referred to as "Trustee”, -and FIRST UNITED RBANK owner and holder
of the note secured by the icllowing mortgage:

WITNESSETH:

THAT WHEREAS Trustee heretofore ‘enecuted a certain wmortgage
asaigument of rente dated the  124b day of _Margch 193%, and
rvecorded in the Office of the recorder of {pok County, Illinois as
Document Numbers 95208128 and 95208129, or March 28, 1995,
conveying the following described premises* @ FRSLUNITE , an
illinois Corporation, to seeure payment of @ certain Principal Promiséore Note executed by smd

Trustee dated March_17, 1995, payoble in the sum of One Hundred Sixty. Thousand and no100
Dollars ($160,000.00) as therein pravided:

See Attached Exhihit "A"

Permanent Index Number: 27-23-100-009-0000
Property Address: 159th and Orland Brook Drive, Orland

Park; Illinoim

*2lg0 gecured by an Assignment of Beneficial Interest In
Flret United Bank Land Trust No. 17il.and a collateral
asslgnment of beneficlal interest in State Bank of
Countryaide Trust MNumber 93-1286. -
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AND WHEREAS said mortgage securing said Principal Promiasory
note is a valid and subsisting lien on the Fremises described
therein,

——

& v

g

AND WHEREAS the parties hereto have agreed upon certain modifi-
cations of the terms of said Note and mortgage, and to an gxten-
sion of the time of payment of said Note.

NOW, THEPBFORE, in congideration of the premiges, and the mutual
promises and agreements hereinafter made by and between the
parties Leceto, the said parties dec hereby mutually agree ae
follows: “fhet said mortgage be and the game ig hereby modified
to show: intarﬁ;-duwamuy_mmwmcember 17, 1995

Fayment, AL oot aconer paid. due at maturity,

mﬁfch 12, ngstallﬁa: the rate of 10.

‘ A by Flret United Bank

IT IS FURTHER MUTUALLY AGREL by and between the partiesg thar
all provisions of said note and mortgage shall remain unchanged
and in full fcrce and effect for e¢nd.quring saiq axtended period
except only as herein specifically Que under said Note as herein
modified, or in the event of failure ©o perform any and all of
the agreements contained in said mortgage -as herein modified,
the entire amount of unpaid principal and interest shall at the
option of the holder thereof becomne immediately . due and payahle
without notice of demand; that all the rights +nd obligations
under said mortgage as modified shall extend to ernd be binding
on the successor and a8aigns of Bank and the succasvors ang
#8gigns of Trustee.

This Agreement ig executed by FIRST UNITED BANK, an Illifncis
Corporation not personally, but as Trustee as aforensaid, in the
exercise of powar and authority to execute thig ingtroment and
that nothing herein, or in gaid Nots contained shall be con-
: 8trued as creating any liability on said FIRST UNITED BANK, an
204 Illinoia Corporation either individually, or as Trustee pergon-~
- ally to pay the said Note ap modified or interest thereon, or to
pexform any cavanant either Sxpregsed or implied herein con-
tained all wuch liability, ir any, being expressly waived by
Bank and by every person now or hereinafter claiming any right
o hereunder, and as far as FIRST UNITED BANK, an Illinois Corpora-
i tion, either individually, or ag Trustee, or lts successors
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personally are concerned, the holder of said Note. or of any
indebtedness accrulng hereunder shall look solely to the prem-
iges herein described for the payment of sums due, or the en-
forcement of the lien created by said FIRST UNITED BANK, an
11linois Corporation.

DATED at Frankfort, Illinois this
17th day of September 1995.

FIRST UNITED BANK, an Illincis
Corporation, am trustee, as afore-
said, and not personally,

Byaffg”ﬁy
W. Anthony
President

Vice

ATTEST:

),

By:_ .
Marilya  Carl , Aselstant Vice
Pregidert

STATE OF 1LLINOILS)
), 88
COUNTY OF Cook )

I, the undersigned a Notary Public, in and fer said County, in
the State aforesaid, DO HEREBY CERTIFY, that W. Anthony Kopp,
Senlor Vice Presldent of FIRST UNITED BANK, an Illinois
Corporation and Marilyn Carlsson, Assistant Vice Presidzpt of
gaid Bank, who to the foregoing instrument ae such Senior(Vice

. President and Aeasistant Vice President, respectively, appeared

before me this day in person and acknowledged that they signed
and delivered the said instrument as theilr own frees and
voluntary act and as the free and voluntary act of said Bank, as
Trustee am aforesaid, for the uses and purposes therein set
forth; and the said 8enior Vice President then and there
acknowledged that he as custodian of the corporate seal of said
Bank, Aid affix the corporate seal of said Bank to said
instrument as hie own free and veluntary act and as the free and

volunvary act of said Bank, as Trustee as aforesaid, for the .

ugas and purponges therein set forth.
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5 Trust 1711
o
1 ‘
9 Given under my and notarial seal, this 17th day of September,
f% 1995,
: VAWAAARAAA : 3 )
7 3 OPTICIAUSEALT Y Lo p
Aos- 1 Shamiog Notarv Public
Notsr © - gt imnols
: Wy Cotiinas . apwas GV1490
£
' CONSENT TO LOAN MODIPICATION
i'ﬂ fi The undersigned endorser or endorsers, guarantor or guaraintors

or other secondaiy ohligor or obligora, including an oringal
unreleased borrower - 4r borrowers, hereby consent to the

foregoing loan modificarion.

i REGAN DEVELOPEMENT, INC. , ”

. N + t 4
el e s o Copen.
-k"_ ichael J.jﬁ%gan Preg, Ocminic A. Regan, Szi;7

Ij\’ Fg AN /"':7
'§%, 2 N ;ff;g%?dﬁl\

K Michael J. Dominic A. Regon, persgnadly
5 THIS INSTRUMENT
o AND MAIL T0: '

’ FIRST UNITED BANK

. 7626 W. Lincoln Highway, 1.0. Box 632

N +  Fraukfort, IL 60423
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EXHIBET "A"

THAT PART OF THR BAST 3/2 OF THE NORTHWEST 1/4 OF THE NORTHWRST 1/4 OF 8BCTION
2], TOWNSHXP 36 NORTH, RANGE 12 BAST OF THR THIRD PRINCIPRL MERIDIAN (RACBPT THAT
PART LYING SOUTH OF THE SOUTH LINE OF 159TH STREET AS DEDICATED PER DOCUMENT HO.
10309314 AND EXCEFT THAT PART CONDEMNED IN CASE NO, 71L-1037 ARD EXCZPT THE WEST
100 FZST OF THR NORTH 45%5.42 FERT AND RXCEUT THE RAST 100 FERT OF THE NORTH
902.11 F4RT) DBSCRIBED AS POLLOWS:

BEGINNING AT (HE SOUTHEBAST CORMRK OF LOT 5 IN CRYSTAL CREEK, PHASE 3, BEING A
SUBDIVISION CF £3RT OF SAID RAST 1/2; THBHOE SOUTH 06 DEGREBY, 33 MINUTRS, 47
SECCNDS BAST 335,44 PRET ALONO THE WESTRRLY LINE OF 1OT 14 IN SAID CRYSTAL CREBK,
PHASE 1, TO THZ SUUTH LINE OF SAID NORTHWEST 1/4 THENCE NORTH 89 DEGRBEY 20
MINUTES 15 JRCONDS W(¢87 218.93 PEET ALONG SAID SOUTH LINR OF THE NORTHWRST 1/4 TO
THE WEET LINR OF SAID LORTHMWRST 1/4 OF THE NORTHWDST 1/4; THBNCE® NORTH 0O
DRORBES, 2¢ MINUTES, 10 SBCONDS EAST 133,34 FERT ALONO THY WRST LINZ OF SAID BAST
1/2 THRNCE SOUTH B9 DRAREES. *9 MINUTES, 50 BECONDA, RAST 202,6% FURT TO THE
POINT OF HRAINNTING.

AND ALSO

COMMERCING AT THE SOUTHRAST CORNER OF %' 14 IN CRYYTAL CREEN PHASE 1, BEING A
SUBDIVISION OF PART OF SAID EAST 1/2; THIMCY NORTH 00 DEGRERS, 36 MINUTES, 40
SBCONDS, SAST 190.50 FERT ALONG THE RAST LIPS OF SAID LOT 14, TO THE POINT OF
BEGINNING; THENCE NORTH 66 DEGRERS, 00 MINUTRZ, 17 SECONDS, 216.68 FEBT ALONG 'THR
SOUTHERLY LINE OP LOT § IN CRYSTAL CREEX PHASE I TC A BEMD IN SAID SOUTHERLY LINE
UF LOT 8; THENCE SOUTH 89 DEOREDI, 38 MINUTRS, 2U S#7ONDS, BAST 64.6€ FEBT ALONG
THE SOUTH LINB OF SBAID LOT 8 TO THR RAST LINE OF SAYL MORTHWEST 1/4 THENCE SOUTH
00 DEGREEZ, 21 MINUTES, 40 SECONDS, WRST 28),22 PERT ATSND SAID EAST LINE OF THE
RORTHWEST 1/4 70 SAID NORTHWEST 1/4 OF THR NORTHWEST 1/4; THENCR NORTH 4%
DEGREES, 00 MINUTRS, 00 SRCONDS, WRST 134,72 PEET; THENCE WOR'™L 59 DBGRBRS, 19
MINUTRS, 07 SECONDS, WEST 192.53 FRRT TO THE POINT OF BRGINNING dLL IN COOK
COUNTY, ILLINOIS
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