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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 2, 1985, butweaa Angela M, Korab and William E. Korab, husband
and wife, In Joint tenancy, whoae addreas [s 7101 Cambrluye Street, Bridgeview, il. 604586 (referred 1o below
a8 “Grantoe™); and COLE TAYLOR BANK, whose sddreaa 1z 5501 W. 781h Streel, Burbank, I 60459 (referred
1o below as "Lender”). :

GRANT OF MOATGAGE. For valuable conslderation, Grantor morigeres, warranls, and conveys fo Lender all
of Grantor's right, title, and interes) in and 1o the following describad raat uroperty, together with al existing or
subsequently orected or affixed bulldings, Improvements and fixtures; ) 808AMENS, rights of way, and

~ appurtenances; all waler, water rights, watorcouises and ditch rights fincheaing stock In utilities with ditch or

jerlgation vighte): and all other rights, royaltios, and prolita ralating to the real propeity, inciuding withowt limitation
atl minarals, oll, pas, geothermal and slmiiar matters, located In Cook County. Stste ot llinois {the "Real
Property™):
LOT 354 IN SOUTHFIELD, A SUBDIVISION OF PART OF THE NORTHWEST Y4 ixD PART OF THE
NORTH 1/2 OF THE SOUTHWESY /4 OF SECTION 6, TOWNSHIP 37 NORTH, PALQE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINDIS.

The Real Propeity or its address 'a commenly known ag 7101 Cambridge Street, Bridgeview, IL 60465, The
Reai Proparty 1ax identification number is 24-08--117-004.

Grentor presantly assigns to Lender alf of Grantor's right, this, and interest in and 1o all {eases of the Property and
all Renta frem the Property. In additlon, Granior grants to Lender a Uniform Commerclal Code securily intorest In
ihe Paracnal Proparty and Rents,

DEEINITIONS. The following words shakl have tha following meanings when used in this Mongage. Terme not
otharwise defined in thie Montgage shall have the meanings attributed to such ferma in the Uniform Commercial
Coda. Al references to doilar amounts shali mean amounis in lawhul money of the Uniled States of America.

Borrower, The word "Barrower" means each and every person or entlty eigning the Note, including without
limitatlon Wiliam €. Korab and Angela M. Korap.

Credit Agreement. The words "Credit Agreement” maan the revolving line of credil agreement dated
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of, extensions of, modilicallons of, relinancings of, consolidations of, and substititions for the Credit
Agreamsnt. The interest rale under the Credit Agreement I8 a variabie interes! rate hased upen an index,
The Index curcently Is 8,750% per annuin.  The interest rate to be applied 1o the oulstandirng account balance
shall ba at a rate 3,000 percentage points above the ingex, subject however (o the following maximum rate,
Under no circumstances shall the interest rale be more than the lesser of 18.000% per annum or the maximum

ratg allowed by applicable law.

Existing Indebledness. The words "Existing Indebtednass” mean the indebter!ness described below in the
Existing indebtedness sactlon of this Mortgage. .

£
Crantor. The word "Grantor™ means any and all persons and enlities executing this Morgage, including
without fimi*ction all Grantors namad abova, The Grantor Is the mortgagor under this Mortgage. Any Grantor
who signe this ivorigage, but daes not sign the Credlt Agreement, lg signing thig‘Mortgage anly 10 grant and
convey thal Grante:'s interest in the Real Property and 1o grant a security intefest (n Grantor's interest in the
Rents and Persoral ’roperly to Lender and ig not personally ilable under the Credit Agreement except as

otherwise providad by coptract or law.

Guaranlor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodalion pesies in connection with the Indebiedness,

improvements, The word "improvernents” means and includes without limitation all existing and future
improvements, fixtures, bulldings, stitctures, mobile homes affixed on the Real Property, facililies, additions,

replacameits and other constructlon on e Feal Proparny,

Indsbtednesa. The word “Indebtedness" ineare ali principal and Interest payable under the Credit Agreement
and any amounts expended or advanced by L2nder to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under th.s Mongage, together with Interes! on such amounts as
provided Ir this Mortgage. Specltically, withoul limitation, {his Morigage secures a revoliving line of credit
and shall secure not only the amount which Lender kag presently advanced to Borrower under the Credil
Agreement, but also any future amounts which Lenuer miay advance fo Borrower under the Credit
Agreement within twenty (20) years from the date of this Mur'gage to the seme exient as if such future
advance were made as of the date of the execution of this surigage. The revolving line of credit
obligates Lender to make edvances to Borrower so long as Boirovier complies with all the terms of the
Credit Agrezment and Related Doguments. Such advances may he nipde. repsid, and remade from time
to time, subject to the limiletion that the lotal outetanding balance owiny 3! any one time, not Including
finance charges on such batance at a fixed cr variable rate or sum @8 provided In the Cred!t Agreement,
any lemporary overages, other charges, and any amounts expended or advrncud 28 provided In this
paragraph, shall not excead the Credit Limil as provided in the Credil Agreemanc, i ls the Intention of
Grantor and Lender thet this Mortgage aecures the balenca outstending under the Credit Agreement from
time to time from zero up o the Credit Limit as provided above end any Intennediale Lalzase, At no time
shall the principai amount of Indettedness secured by the Mortgage, not including sums advancad to
protect the aecurlty of the Mortgage, exceed $20,000.00.

Lender. The word "Lender* means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagae urder this Morlgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor snd Lender, and includes without
limitation all assignmen:s and security Interest provigions relating to the Perscral Property and Rents.

Peraonal Properly, The words "Persona! Property” mean all equipment, fixtures, and other anicies of
personal property now or hereafter owned by Grantor, ancd now of hereafter attached or atfixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such propenty; and logether with all proceeds (Including withcut fimitation all insurance proceeds and
refunds of premiums) from any saig or other disposition of the Property.

Property. The word "Property” means coliectively the Real Proparty and the Pergonal Property.
Real Property. The words “Real Property” mean the propeny, inferests and rights described above in the
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"Grant of Mortpage" section.

L Relasted Doocumants, The words "Related Documents” mean and include withcut limitation all promissory
"9 notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deods of trust, and all other instruments, agreemants anrd documents, whether now or hereafier

i
{4  existing, executed in cannection with the Indebtadness.
1

J Aents, The word "Rents" meana all presam and fulura rants, revenues, income, issues, royaltias, profits, and
' othar benefits darlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

" PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

 POCUMENTS. Rt MORTGAGE I8 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPEATY, TO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HEREBY. Tn!S “IORTRAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- GRANTOR'S WAIVERS. Oraitor walves all righis or defenses arising b'y raason Of any "one aclion” or
‘aqth?eﬂclar\c_f‘ law, cr any mhar law which may pravent Lender from bringing any action against Grantor,
incluting a claim for delicientcy.t-ine extent Lender I8 otherwlse entitled to a claim lor deficiency, before or after

Lendear's commencement ar complat’uir af any fpreclosure action, elthor judicially or by exercige of a power of

pale,

GRANTOR'S REPRESENTATIONS AND WaRRANTIES, Granior warranis that: (a) this Mortgage is executed al
Bosrower's request and not al \he reques. of Lender; (b) Grantor has the full power and right to enter into this
yqnqa_ae and to hlvp fiogate the Propery; -c) Grantor hns established adequate maans of obtalning from
Horfower on & continy asle Information kurav Borrower's financial conditien, and (dj Lender has rmade no
representalion 10 Grantor about Borrower (Includiny without limitation (ke craditworthinass of Borrower),

PAYMENT AND PERFORMANCE. Excep! ak otherwiae providad in this Morlgage, Borrowsr shall pay to Lender
all ,n fabtedness secured by this Morgage as it bacow es ¢ua, und Borrower an Grantor shad sirictly parform al
thalr respectiva ohligations under this Morgage.

POSSEBSION AND MAINTENANGE OF THE PROPERTY. ¢iantor and Bowrowar agree that Grantor'e possassion
ard use of 1hs Proparty shall be governed by the following proviwicns:

Posyession and Use, Unul in default, Grantor ma,\:y remaliin possassion and control of and operate and
manage the Proparty and collect the Rents from the Froparty.

Duty 1o Maintain. Grantor shall maintain the Property in tenantable condiion and prompily perform all repalrs,
replacements, and maintananca necassary 1o preserve s value.

Hozardous Subetancea. The larms “hazardous waste,” “hazardous euietance,” "disposal,” "release,” and
“ihreataned ro'egse," as veed In this Morgage, shall have the suma meanings as & fonh n 1
gom rehensive Environmental Haa?omg. Compensatlon, and L}ablha' Act ¢f 1980, as amended, 42 U.S.C.
action 9%01 &1 860, cICERCLA“) ha Supaerfund Amendmords and Raauihorization Act of 1888, Pub. L. No.

09-489 {"SARA*), the Hazardous Maﬁzlas Transpotallon Act, 48 U.S.C. Sectivi: 1821, at seq., the Rescurce
Conservation and Recovery Acl, 48 .8.C. Section 6801, at 83%' or other applicible state or Fedoral laws,
rulas, or ragulations adopted pursuant 1o anﬁ of tha foregning. The lerms "hazardous wiosle" and "hazardous
substance™ shall also Inéluda, withaut imiaflon, Pa!rolau‘m and petrolouin by-producls o; Aay lragtion thereo!
and asbestes. Grantor reprosents and warrania (o Lender that: (a) During the period of4*7intor's awnership
of the Pryperty, there has besn no usa, generation, manulacture, storage, treatment, clapseal, relsage or
threatenad relepse of any hazardous wasia or substance by any person or, under, abouf or tiar the Property;
E Grantor has no kno eﬂaga of, or reason to beilave thaf there has Liegn, excepl as previously disciosed 10
nd acknowledged Eg Lender in writing, () any use, generation, manufactury, storaga, \reatment, disposal,

relaade, or thregtonas release of Any hazardous waste of substance on, under, about or from the Propan‘: by
any prior ownars or cccupants o the Properdy o (63 any aclual or threatened ligation or claims of any kind
bgnany pareon raialing (0 such itatters; and () Except as proviously disclosod to and acknowledged by
Lander in writing, (i) noliher Grantor her any tenant, contractor, agent or other authorizad user of the Property
shall use, generals, manufacture, store, Ireal, dispose of, o relaase any hazardous waste or substance an
under, aboul or from ihe Praperty and (i) any such activity shali be conducted In compllance with all
applicable federal, aate, and local laws, rapulations and ordinancas, lncludigg without fimitation those laws,
regulations, and ordinancea described above. Grantor authorizes Lendar and its agents to enler upon the
Propar_sy to rnakr such inspections and tesis, at Granto;’s expensy, as Lander mgy deem appropriate to
determinie compliance of Ihe Propenty with this section of the ortggga. Any inspeclions or iesic made by
Lendar shall be tor Lender's Purpoﬁes only and ahall not_he construed lo create any responsibllily or llablll,y
on the part of Lender to Grantar or to any cther persan. The reprasentations and warranties contained herein
arg based on Qrantor's dus diligence In Investigating tha Properly i{or hazardous waste and hazardous
pubsiances. Grantor hergby (a) releases and walves any futdra claimy against Lendar for Indemnity or
contribition iy the_event Grandor pacomes llable tor cleanup or other cosls under any such laws, and (b)
agraas {0 Indemnily and h'o harmiess Lender against any and ali claims, losses, liabilities, damaﬁea*
0

Pgna lles, and axpenses which Lender may direclly or indirectly sustain or suffer rasulling from a breac
his secllor of

tho Morlgage or a8 & consequence of any use, generatlon, manutacture, storage, diaposal,
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releage or threatenad reledase accurring prior 1o Grantor's ownership of interest in the Property, whether or not
the same was of should have besn known 1o Granlor. The provisions of this section of the Mortgage
including the obl!%ation to indemnify, shall survive the payment of the Indebledness and the salisfacticn and
raconveyance of the lien of thig Mortgage and shal! not be affected by Lender's acquisition of any interesi in
the Progerty, whether by toreclosure or otherwiss.

Nuisance, Waste, Grantor shalf not cause, conduct or permit any nuisance nor commit, permit, or sutfar any
elrlipping of or waste on ar to the Property or any Rortion of tha Praf:’eny. without limiting the ?eneramy of the
foregoing, Grantor wijl not remova, or grany to any other party fhe right 1o Temove, any limber, minerals
(including ofl and gas;), eoll, grave! or rock producis without the prior written consent of Lender.

Remaval ot Impravements. Grantor shall not demalish or remove any improvements from the Regl Property
without the prior writtan consent of Lender, As a conditian 1o the removal of any Improvements, Lender mag
require Grantor to make arrangements satigfactory to Lender (g replace such Improvements wit

Impravements of at Jeast equal valug.

Lender's Rlaht to Enler, Lender and its Egerta and representatives may enter upon the Real Protpmy at ali
raasonable fimas to atiend to Lender's infaresla and 1o Inspect the Property for purposes of Grantor's
compiiance v.ah the terms and conditions of this Mortgage.

Compliance wit fovernmental Requiremants. Granto; shall prompily comply with all laws, ordinances. and
regulations, now ot "iareafter in effect, of all governmenial authorities applicable to the use or occupancy of the
Property. Gruntor may contest in good faith any such faw, ordinance, or reguiation and withhold compliance
during any proceechy ncluding acf)propriale appeals, sy long as Granior hag notified Lender in writing prior to
dolnﬂg S0 and so long as.in Lander's gole oplnion, Leider's interests in the Propenty are not jeopardized.
Lender may require Grante, '0 post adequate securfty ¢f 8 surety band, reasonably sausfactory to Lender, to
protect Lender's interest,

Buty © Protest. Grantor agrees riether 0 abancon nor leave Unaflended ihe Property. Grantor shall do all
other acts, In additlon o thoge ac’s st forth above in thig saction, which from the characler and use of the
Propenty ara teasonably necessary o LfOIRCE and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER, Lender may, at ita aption, deciare fmmediately due and payable ail
Sums sacured by thig Morigage upon the safe or ‘ransfer, without the Lender's prior written congent, of all or any
rart of the Real Property, or any interast in the Rae( Pranerty. A “safe or transfer” means the conveyance of Real
Propeity or any right, title or interest therein; whithe: fegal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, insfaliment tale, contract, fand contract, contract for deed, {easehold
intarast with a (erm graater than thies (3) vears, irase-option contract, or by sale, assignment, or yanster of any
beneficial interest in or to any land trust holding 1itle to the Real Property, or by any other method of conveyancg
of Aeal Praperty interest, 1 any Granfor is a corporation, parrarship or fimiteg liabitity company, transfer also
Inciudag any change in ownership of mora than twaenty-five percent (5%) of the voting stock, pannership interosts
o limited Habfliy company interesls, as the case may be, of Grantor. {owaver, this option shail not be exerciseq
by Lendor if such exarcise is prohibited by fedoral iaw or by iflinols faw.

ml;%gggﬁﬂ LIENS. The tallowing provigions refating to the taxes and Hens c5-the Property are a par of thig

Paymenl. Grantor shali pay when due {and in all events prior 10 gelinquency) ail tox0s, payrofl taxes, special
taxas, assessmants, watar char(l:ee and sewer service charges levied against or (n azcount of the ﬁropeny.
and shall pay when due ali cla ms for work done on or for services rendered o1 if,0rial furnighed to the
Property. ‘Granior shall maintain the Propenr free of ali lieng having priority over or euital to the interest of
Lender ‘under this Mortgage, except for the fien of faxes and assessmen(s not due, encept for the Exigting
tndebtedness referred 1o below, anc! except as otherwise provided In the following paragrap:.

Rl&ht To Contest. Granfor may withhcld payment of any lax, assessment or claim in connection with & geod
faith disputs over the obligakon 1o pay, so h)ng ay Lender's inlerest in the broperly 18 not ’)eo ardized, If g iien
arises or Ia filed as a rasult of nonpayment, Grantor shall within fiftean (15) days after the lien arises or, if a
Hlen I8 filed, within fitteen (15) days after Grantor has notice ol the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient cofporate surety bond or ather gecurity

satisfactory (o Lender in an amount sufficient io discharge the lien plus an}rI coslsl ang anon:eyts' éezs o ot*?:{
en. In any contest, Granior shaii

defend Wsel and Lender and shall salisty any adverse jud[?ment before enforcement against the Property,
Granior shall name Lender & an additional obfigee undar any surety band furnished in the contesi
proceedings,

Evidence of Payment. Granlor shall upon demand furnish to Lender salisfactory evidence of payment of the
lxes o assessments and shalj authotize the appropriate %ovemmental official ta deliver to Lender at any time
2 written statemen of \he laxes and assessmenis 8gainst the Property.

Nollce of Construction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,

any services are turnished, or arr‘lv materiais ara supﬁlled {0 the Property, if any mechanic's fien, matariaimen’s
Hen, or other flen could be asterled on account of the work, Bervices, of materials. Grantor wil UPON request

of Lender furnish to Lender BUvance assurances satisfaclory to Lender that Granior tan and will pay tha ¢ost
of such improvements.

PROPERTY DAMAGE INSURANCE, The following provisions relating to inguring the Property are a part of thig

N
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= Mortgage.
b Maintenance of inaurance. Grantor shall procure and malintain policies of fire Insurance with standard
.:} extended coverage endorsements on a replacernent hasis for the ful insurable value covering all
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improvementa on the Real Proparty in &n amount gullicien to avold application of any coinsurance clause, and

PR | with & atandard morigagee clause in favor i Lender. Policies shall be written by such {nsurance companies

!a and in such form as may he reasonably acceptabla 1o Lender. Grantor shall defiver 1o Lender cerlificates of

c?v?ra_ua from each insurer conialnln[g a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ orior writfan notice 10 Lender and not contalning any disclaimer of the insurer's
ltabity for fallure to give such potice, Each insurance policy also shall include an endorsement providing that
coverage in favor ol Lender will not ha impalred in any way by any acl, omission or defaull of Grantor or any
ther parson, Should the Real Propenl at any time bacome located in an area designated by the Director of

the Pefleral Em rgenc aragement Agency as a agecial flood hazard area, Grantor agrees ¢ obtain and
main‘t&n Federal Flood Insurance, to e uxient such insurance ie required by Lendar and is or becomes
available, for the 1erm of tha loan and for the full unpaid principal balance of theloan, or tha maximum limit of

coverage that 's avallable, whichever 16 (ogs.

Application o “roceeds. Grantor shall promptly nolify Lender aof any loss or damage to the Property, Lender

max make preot of toss it Granter fails to do so within filteen {15) vays of the casualy. Whether or not

Lender's securi'y .s impaired, Lender rnay, at ita elaclion, apply the Frocaeds 10 the reduction of the
. Indebledness, payrsant of any ien alfecting the Properly, or the resioralion and repair of the Propery. 1
.ender efacts {0 uppe the praceeds 1o restaration and repalr, Grantor shall rapair or replace the damaged or
dastroyed Improvementy 'n a manrie: salistaclory to Lender. Lender shall, tipan sabisiaclory proo! of such
expenditure, nay or refickvase Grantor rom the proceeds for the reasonable cost of repalr or restoration if
Granlor i8 not in default haraunder, Any proceeds which have not bean disbursed within 180 days aiter thair
recoipl and which Lender nas pot commited to the repalr or restoraticn of the Property shafl be used Hrat o
pay any amoun! cwing to Lancet undar this Mongaqe, thén 1o prepay accrued inlesest, and the remainder, Il
any, shall be applied i the prrcips! baiance of the indebtednegs. If Lender holds any proceeds eher
paymant tn full of the indebledness, fuch proceeds shall he paid to Grantor.

Unexpired Insurance at Sale. Any Uacsplred Insuranca shall inure to the henefit of, and pass lo, the
purchager of the Propeny covared by 215 Morgage at an\Pt trugtee’s salg or ather sale held under the
{

provigions of this Mongape, or at any forecianore sila of guch Proparty.

Compllanca wiih Exlsuuﬂ Indabledness. Durinp-the pericd in which any Existing Indsbtedness describad

belmf 8 In effgg. <ompllance wih the Insuran:e }ruvlslona conlained in the instrument evidencing such

Existing Indebledness chalt constitute compliance-w'in (he Insurance dprov!slons under this Mortgage, to tha

axtent compliance with the tarms of this Morigage wavid connlltuie a uplicai[cn of insurance requirement i

any proteeds from \he insurance become payable or Ings, the provicions in thip Mortgaga for division of

Pnfggba{ad essf;ail apply only to that portion of the proceeds nol payable 1o the holdar of tha Exisling
n .

EXRENDITURES BY LENDER. f Granior lalls ‘o comply withany provision of this Mortgags, incfudiefég any
obligation to maintain Existing Indebtedness in good standing as requ'red below, or If any action or proce m% I8
commencad thal would malerially altect Lender's interests in the Property, wender on Granior's behall may, but
ahrﬂ nat be reciui:ed to, take any action thal Lender deems appropriale. sny amoun) that Lendsr expends In 30
dolng will bear interest at the rat charged under the Credit Agreement fran, *»e date Incurred or paid by Lender
10 he daa‘}a of regqgmant by Grantor, Al such expanses, at Lender's option, v _(a) be payabie on demand, (b
be added to the Dalance aof the credit line and be appartionsd among and be payable with any nstalimen
! aymagg ta hacoma due during either (i) the term of any applicable insurance patisy or (i} the remaining term of
hg Credl Agraemen, or W @ treated as a beiloon payment which will be uus_and payable at the Credit
Agreament's maturity. This Moitgage also will secure payment of these amounts, The righis ?tmvldad for in this
B‘m raph shall ba i addition to any othar rights or any famedies 10 which Lender may 0% patitied on account o
he ,elm"n. Anr such action by Lender shall not be consirued as curing the default so ad ‘g bar Lander from any
remixly that it olherwise would have had.

h\‘:A{%l;angY; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Proper'y <re a part of this
ortgago.
Title. Gramor warrants tht}}: (a} Grantor holde good and marketable title of record to the Propenty in tee
simple, free und cipar of al tsng and sncumbrances other than those set forth In the Real Property description
ot in the Existing Indebladness sacilon bolow or in any title Insurance policy, titie regort, or Hnal 1itle opinion
issuad In favor o, and hccepled by, Lender In connection with this Mortgage, and ~ (b) Grantor has tha full
right, power, ang authority 10 exacufe and deliver this Mortgage to Lander.

Pefenae of Tille, Subjoct 1o the excaption in the paraﬂraph abovs, Grfmtor warranla angd will forever defend
the title 1o the Propan?/ againat tha lawful clgfms of all persons. In the event any action or procaadinP lg
commenced that quastions Granlor'a titie or the interest of Londer under thls Monga?e. Grantor shall de agd
tre action al Grantor's expense. Granter may be ths nominal Party in such proceeding, but Lender shall be
onll’led 10 gaﬂacipats in thg proceeding and 10 be represented in the proceeding by counsel of Lender's own
choicy, and Grantor whil delivar, or cause o be delivared, to Lender such instrumants as Lender may request
{rom time tn time 1o permit such panictpation,

Compliarce With Laws. Granlor warranta that tha Property and Grantor's uge of the Property compliss wilh
al ez‘ﬂmlng applicable laws, ordinances, and raguintions gf ggvammental authoritlos. perly g

XISTING INDEBTEDNESS. The following provisions concemning existing indebtedness {he "Existn
s&‘eﬂnesa')&raapan of this Morigape. 9P fning exisding indab ot isting

- Exisling Lien, The lien of this Mortgage sccuring the Indeblediness may e secondary and Inferior 1o an
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existing fien. Grantor expressly covenanis and agrees to pay, or see {o the pa¥n‘.ent of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, of any default undar any security documents for such indebtedness,

No Modificatlon. Grantor shall not anter Into any agreement with the holder of any montgage, deed of trust, or
other security agreement which has priorily over this Manciaee !é?( whigh that agreement (s modified, amoended,
exiended, or rerewed without the prior written consent of Lender. Grantar shall nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMMATION. The foltowing provisicns relaling to condemnation: of the Property are a parn of this Morigage.

Apgllcuﬂon of Nel Praceeds. If all or any pant of the Property is condernned by eminent domain proceedings
¢r By any Froceedlng or purchase in lleu ol condemnation, Lender may at its election require that ail or any
nion of e net Proceeds of the award be applied ¢ the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award after payment of ali reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceadings ! any proceeding in condemnation is filed, Grantor shall promptly niotify Lender in writing, and
Grantor shal piomptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may by the pominal ?any in such praceeding, but Lender shall be entilled v participate In the
proceeding and 10 ke represenied in the procaeding by counsel ¢f its own cholce, and Grantor will deliver or
Sgﬁ?g toﬂbe deliversG ‘o l.ender such instiruments as may be requusted by it from time to time to permil such
paticn.
IMFOSITION OF TAXES, Fe~s AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions
refating to governmental 1axes, feas and charges are a pan of thig Morntgage:

Current Taxes, Fees ano Charges. Upon request by Lender, Granior shall execute such documents In
addition 0 this Mungage and (aka whalever other action is requested by Lender 1o perfect and continue
Lender's lien on the Real Property” Grantor shall reimburse Lender for ali taxes, as described below, together
with all expenses incurred In recordinyg, erfecting or continuing this Mortgage, including without lirnitation ai
taxes, feas, documaentasy elamps, and other charges for recording or registering this Mortgage.

Taxes. The fcliowing shall constitute taxss to which this section applies: (a} a specific tax upon this type of
Mortgage or upon all or any parl of the Indentzdiiess secured by this Morigage; (b) a specific tax on Borrower
which Borrower is authorized or required 10 deuci from payments on the [ndebtedness secured by this of
Mortgage; (c) a tax on this type of Mortgage charpeshle against the Lender or the holder of the Uradit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Borrover.

Subsequeni Taxes. If any tax to which this section arplies {s enacled subsequeni to the date of this
Mortgage, this event shall have the same effect as an Evear of Default (ag defined below?. ancé Lender may
L

axercise any or all of its available remedies for an Event of [*cfault as provided below un rantor either
La) pays lhe tax before it becomes delinquent, or f!;) conteste the tax as provided above in the Taxes and
ians section and deposils with Lender cash or a sufficient corporate-curety bond or other sacurily satisfactory

to Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following previsions relating to this Mortgage a8 a
securlly agreement are a part of this Mortgage.
Security Agraement. This instrument shail constitute a security agreemen? *5 1he extent any of the Property
constitutes fixtures or ctner personaf property, and Lender shall have all of tre rights of B secured perty under
the Uniform Commercial Code as amended from time ta time.

Security Inlerest. . Upcn requast by Lender, Grantor shall execute financing stai:ments and take whatever
other action is requested by Lander to periact and continue Lender's security wmioresi in the Rents and
Peraonal Property. in addition to recording this Mornigage In the real property recorus -cénder may, at any
time and without further authorization from Grantor, file executed counterpans, coples or./egroductions of thig
Morntgage a8 a financing statament. Grantor shali reimburse Lender for all expsnses incuirao-in perfecting or
continuing this security interest. Upon defaclt, Grantor shall agsemble the Personal Propeny ifva manner and
at 4 place reasonably convenient ta Grantor and Lender and make it available to Lender within three (3) days
attar receipt of written dernand from Lender,

Addresses. The mailin? addresses of Grantor {debtor) and Lender {secured parly), from which information
concerning the security Interest granted by this Mon?]age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Th following pravisions refating to further acsurances and

attornay-in-fact are a part of this Mortgage.
Further Assurances. At any lime, and from time to time, upon request of Lender, Granior will make, axecute
and dsliver, or will cause to be made, execuled or delivered, to Lender or 10 Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices ana places as Lender may deem appropriate, any and ali such mortgages, deeds of trust,
securlty deeds, security agreements, financing statements, continuation statements, Instruments of further
assurance, centfficatas, and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Morigage, and the Relaled Documents, and (b) the liens and securily
interests creatad by this Mongage on the Property, wreiher now owned cr hersafter acquired by Grantor.
Untess prohiblied by law or agreed (o the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred (n connection with the matters referred (o in this paragraph.
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I} Attornor-ln«Fant. it Grantor falls 16 do any of the things feterred 1o In the preceding paragraph, Lender may
] o g0 for and in the name of Grantoy and at Grantor's expanae. Far such purposos, Grantor hereby
7y lrrevocably appoints Lender as Qrantor’s attornay-In-fict for the purpcse ol making, execullng, deuverlnF,
'y fillng, recording, and doiqn ali ofher 1hings as may be necossary or desirable, In Lander's aple oplnion, 1o
* accomptish the matters ratarred to in the preceding paragraph.,

LgFgLL PERFORMANGE. ! Borrowss pays all the indebtadness when due, lerminates the credit lire account, and
atherwiae gar!arma ali tha nbli?t}uons mposed upon Grantor under this MmPag » Lender shail execute and
Qdallver lo Granior & suhabla sailsiaction of thig Mort aga and suilable slatements of termination of any ﬂnancinﬁ
atalement on flle evidencing Lander’s sacurity interest in the Rents and the Par onal Froperty. Grantor will pay,
| fmitted by applicable taw, any reasonabla terminalion lee as determined by Lender frgm time to time., i,
i OWOvEr tpa hig mtgae bx Barrower, whather vatuntarllr ar otharwise, gr by Quaranior or bg any third party, on
. ihe Indebletinees and thereahier Lender 15 forced to remit the amount of that paymaent (a) 10 Borrower'a trustae in
IANKIUBICY or to a"J similar person under any lederal or slate bankruPtcy 12w or law for the relief of deblors, (b)
p Y reason of any judgment, dacree or order of any court or administralive body having jurlediction over Lendar or
‘. anxﬂ?'f Lender'a prraerly, or {¢) by reason of an?F1 sefllement or comprise of any claim ‘made by Lander with any
claimant (ncludis; t

_ [ wihout u.-ﬁu?a ion Borrawar), (he indebladnays shall ba congidared unpaid for the purpesa of
nn}or%amenl of this Marigage and this Mortgage ahﬂl continue 1o ba sffective or shall be reinstatad, as the case
S ;_nnaa be, notwithaland's; any cancellation of this Mongage or of any nole or other insirument or agreemen;
Ao avidanclng }h& Indebtesin2e and thy Fropery will conlinie to secure the amount repald or recovered 1o thn same
g i that amour rever had been originally recelved by Lender, and Granlor shali ba bound by any

2 Yiant ae
G ﬁ'éumant. dacree, order, seni2ment or compramisg relgling to the indebiedness or (o this Mortgage.

DEFAULY. Each of the following, at the optlon of Londar, shall venstitute an event of defaull ("Event of Default™)
unﬁer thig Mortﬂaue: {8} Grantor rommile fraud or makes a matarfal misraprezentation at any {ime In connection
o with the credit fine account. n’m gen Include, for exam;) @, & false slatemant aboul Gramor's Income, assets,
liabilitlas, or any other aspecis b Gramar's financial condition, (b} Granlpr does nol meot the r?fa*(mam terins of
. the cradil ling account. {c) Grantor's aciion nr inaction advarasly allpcis the collateral for the credil e account or
Lender's rights In the colimeral. This car Inglude, fgr exampin, fallure 10 maintalh required insurance, as,e or
gesiruciive uae of the dwaliing, faliure to bkay taxes, death ol all persons liable on the accaunt, transfer ol thio or
sale of the dwelling, creation of & lon on thy daalin without Lender's permisston, foreclogura by the hoider of
anather lian, or the ue of funds or the dwalling tar Arohibited purposges,

RIGHTS AND REMEDES ON DEFAULT, Upan the occurrence of any Event of Default and at any time tharas! af,
Lander, at it::’gpuon. may @xerciag any une or more of ne foltowing rights and remeadles, in additlon 1o any olher
rights or ramadies provided by law:

Acceierate (ndebledness, Lendar shall have the right 4t-4ts option without notice to Borrawer to declare the
antf.ré Indebtedness immediately due and payable, m‘t’:tud?m: ans"} prepayment penalty which Borrower would be

requirgd (o pay.,

UCC Remedies. With raspect to ali or an par ol iha Persoral Property, Lender shall have all the rights and
remedies of a sacured party uncer the Uiniform Commercial Codla. Pary ¢

Collect Rents. Lendar shall have tha right, without notlce to Granar or Borrower, to (ake possagsion of the

L Propeny and coliect tha Aenls, insluding amouns past gue and un it app(?f the nel procesds, over ang
above Lender's costs, ar?a}nst ihe Ingebledneas. In furtherance of this rav(. Lender may reguire any !GﬁPnt of
other usor of the Property to malte payments of rent or use fees directly ¢ Lzadar. Jf the £nis are collected
ggct..ende&.‘ then Grantor lrrevocabig esigna}a; Lender ag Grantor's allornay~i-fact Jo 8ndores instruments
acalved in payment ihersof In the namé of Grantor and to ne tate the sae and collest the procesds.
Parrﬂarﬁs by tenanis or other users to Lender in respanee 1o Lenter's demand snall salisty the obligations for
which the payments are made, whether or not any propet grounds for the demind exisled. Lender may
exarcise ite rights under this subparagraph siiker in person, by agent, or through a rosat: ar.

o Marigagee In Possssalon, Lender shall have the right to be placed as mungagae N pusseasion of to have a
o recolver appointed 10 take nosseasion of ai or any pan of the Property, with the power to Lrotact and presarve
3 th Propenty, to Operate tha Pmpeng praceding foseclosure or salo, ahd te collact the Rents ffcrgclhe Toperny

and apply the prozeads, over an above tha cost of the receivarahtp. against the Indebledness, * Tha

morngagee in ?oawsafon or réxgiver ma% gerve without bond if permitted by taw, Lender's fight to the
o apgmntmunt ol a recelver shall exigt whether or not the apparent value ¢f the Property sxceads the
x ;gcgpvrgfiness by a substantlal amount. Employment by Londar sha)) not disqualify & person from serving as a

{%d{g{igg}:ﬁ:ecmum Lender may obtain a judicial decres forecipsing Granior's interast In alt of any pant of

'
+
.
-

1~

Deficienc .Jud menl. It normitted b licabla law, Lender may obtaln a judgment for an dellcient
rpmalning‘qn the%nd&tednﬂgg due to Lgng’a}? after application of all agwunta reee"lveg from the exgrclse of lhg
fights provided In this section.

Other Remedies, Lendor shall have all olhar fights and remedies provided in this Morignge or the Credit
Agreamunt of avallable at law of in equily.

S Sala of the Pru?erty. To the axtent ggrmmeu by applicable faw, Grantor or Borrower hereby walve any ang
- all right to have the properly marshalled. In exercising ts rights and remaedias, Lender shali be free to sell all
, or an‘v part of tne Proparnty fopethet or separately, in ong eale ar by separate snlos, Lander shell be entitted to
bid 4t any public sale o all or any portion of the Property.

i Nolice of Sela. Lender shall glve Grantor reasonable holice of the time and piace of any public sale of the
q Parsanal Property or of the time after which any private sale or othar In!andpad digposlt nt‘? of the Persony!
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Property /8 to be made. fieasonable notice shall mean notica given & ieast 1en {10} days before 1he time ot
the saia or disposition.

Waiver; Election of Remedies, A walver by any parly ot 4 breach ol a provision of this Mortgage shali not
constijute a walver of or prejudica the party's rights oiherwiss 1o demand stricl comPl‘ranoe with that provision
ot agg ather provision, Elaction by tLender to pursue ally remedy shall nol exclude pursuit of any ather
remedy, and an slectlon to make expendilures or take action to perform an ohiigation of Grantof 0t Borrower
under this Mortaage after falluie of Grantor or Borrower {0 perform shall nol afiect Lender’s right to declare a

gefaull and exercise its remedios under 1his Morgage.

Altornays' Fees; Expansed, it Lender Institutes any suit or action 1o enforce any of the 1erms of this
Morigage, Lender shall be anlitied to recover such sum as the court may adjudge (epsonable as attorneys
fees al trial and on any appeal. Whether or not any couft acjon is involved, al reasonable exponses incurred
by Lender that in Lender's cpinion are nacesaan{ at any time for the protection of its interest or the
anlorcement of ite rights shall becore & nart of the indebledness pa abla on demand and ghall bear interest
from the dawe of exi:emst\usa wiwll repald Bl the rale provided for in the Credit Agreement, Expenses COVESR
nclude, without limitation, however sublect to any limita under 8p licahle law, Lender's

br this paiagram? I
aftorneys’ fees and Lander's legal expenaes whether of not there is a lawsy?t, including attorneys’ fess for
pankruplcy proceesngs inzluding etors lo modily or vacate any automatic stay of injunction), apP alg pggd

e I =

any enticipaled 0P pment  coliection gervices, the cost © gaarching records, ohtaining ti

e
(lnclu;ugg foraciosura -epons), survayors’ rei)orts. and appraisal fees, and title insurance. o the axtent
smitted by appiicabie @, Forrower alsc will pay any court costs, in addition to all oither sums provided by
aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without imhation an
notice of default and any potica of sale to Grarnol, shait e In wiiting, may be be ser by taiefacsimilie, and shall
he sffective when actually dellveres, of when deposited with a nationally recognized overaight coutier, .
mallad. shall be desmed affective whar, geposited in he United Statas mall first class, registered mall, postage
Frepalg, diracted to the addresses shown Zoar the beginning of this Mertgage. Any paly may change ite address
or notuces under this Mongage by giving forinat wonen notice 1o the ciher paries, Spemh‘in that ihe purpose of

A

the notice s to change the party's address. il capies of natices of (areclosura {rom the ho
has priority over this Mongags shal) be sent o Lender’s address, as shown_near ihe beglnnlng of this Morgage.

g
For rtoflce purposes, Gran?or agrees 0 keep Lendr informed a all limes of Grantor's current & dress,

MISCELLANEOUS PROVISIONS. The foliowing iniscellaneous provislons are a pan of this Morigage:

Amendments. This Mongage, together with any fefa.ed Documents, constiluies the entire understanding and
agreement of the paries as 1o the matters set for i this Mortgage. No elieration of or amendmen 10 1TE
ongage shail be eflective uniess given in writing ahd gigned by the party Of padies sought to be charged of

bound by the alteration Of amendmant.

Applicable Law. This Morlgage has been delivered to Lrnder and accepled by tender in the Stete ot
ilincis. This Mortgage ahall be governed by and constriie2-in accordance wilh the laws of the Stete of

Nlirols,
Capllon Head\ngs. Caption headings in this Monigage are for convuniance purposes only and are not to be
used to interprel or deline the provisions of this Mortgage.

Merger. There shall be no merf;er of the interast or estale created by ting-mortgage with any nther interest or
astaie in the Property st any tfme hetg by of for the benefit of Lender in any capacity, without tha written

congent of Lender.

Multiple Parties. AW obligalions of Geantor and Barrawer under this Mortgage shelt be jalnt and several, and
all relerences to Grantor shall mean each and every Grantor, and all references 1o rorrower shal. mean aach
and every Borrower. This means that each of the persons signing helow i8 responai’e for 8l ooligations in

this Morigage. o
Severabilty, 1 a court ol competent jurisdiction tinds ang provision of this tortgaps. to be invalid o1
unentorcesble as to any persth of circumstance, such finging shall not render that ‘arovision invalid or

her oersens of circumstances. B feagible, any such oftending proviaion shali pbe

unenforceable as to any 0 il ,
{ed 10 be within the limiis of anforcealility or valdily: however, ifthe o eiding provislon{

deemed to be modified .
cannot be so modified, it shail be girickan ana all olher provisions of this Mortgage in all other respects

remain valid and saforceable.
Successors and Assigns. Subject 1o the limitaticns stated in thic Yonpage on iransier of Grantor's interest
to the beneftt of the parfies, the:r successor and assi(gns. it

this Martgage shall be binding upon ard Inue
. becomes vested in a person other than Grantor, Lander, without notice 10 rantor*

ownerehip of the Proparty :
‘g guccessors wilh reference 10 thls Morgage and the indebtedness by way O

may deal with Grantor ; ( . ( i _
forbearance or exiension without teleasing Gramor 1Tom the obligations of this Mortgage or fiabllity uncer the

(ndettednass.
Time i of ihe Easence. Time Is of the essence ln the performance of this Mortgage.
ms and benefits of the

walver of Homestesd Exemplion. Granior hereby eieases and waives all rigl
homestead exemption lawd of the State of llhnois as to all indebtedness secured by this Mongage.

Walvers and Consenta, Lender shall not be deemed 10 have waivad ém{ﬂgms under this Mortgage (or un:;tm.e{a

the Related Documents) uniess such walver 18 In writing and gigned snder. No delay or Omis;fle,% .32{ ne
|

part of Lender in éxerc sing any right shall operate s 4 waiver of such right or any other right.
any party of a provision of thig Morigage shall not constitute a walver of O prejudice the party's right otherwise
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lo damand strict compliance with tha) provision ¢r any other proviglon, No prior waiver by Landar, nor any
course of dealing batween Lender and Grantor or Borrower, shall constilute & walver of any of Lend?.r'a rights
oF any of Grantor ar Borrower's obligations as to any future transactions, Whanever consent by Lender is
required in Lhis Mongaga. the granting of such consent hy Lender in any instance shall nol constilute
continuing consent to subsequant instances whare such consent is requiresd,

USE AND ZONING. Grantor shall not seek, agree 1o or make any change In the use of the Property or its zoning
clasgsification unless Lendar has agreed 1o the change in writing.

EACH QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTUR AGREES TO ITS TERMS,

GRANTOFI: , /
gy ba ) - Bptad—— .
ngel&'M. Korao '

AL E AT

Willlam E, Korab

¥

INDIVIDLAL ACKNOWLEDGMENT

STATE OF a0

.
i ]

COUNTY OF Djz /) 0 _} e ;

On this day before me, the undersigned Notary Public, personaily sppeared Angela M. Korab and William E.
Korab, to me knawn 10 be the Individuals described In and who exacutea the Mortgage, and acknowledged that
they slgned the Mortpage as thelr frea and voluntary acl and deed, for the.urgs and purposes thergin mentioned.

Given under my hand and offlolel sual this ,Zpd day of {!ﬁ)gﬁw .vﬁw_-_-____, 19 :/a_;?*

/ ) . g A K L /r ; /' g
A7 4 W 74 /%[/’/ Residing ot __ o~/ o/
. e A
Notary Public in and for the Stals of -2/ /Ac/; S

My cormmisslon ¢ Y 3 A
O e =777 s ) A
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