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VIORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 7, 1895, between Vicior Paincios snd Oiane Falaclos, hia wife, in
loink tenarcy, whose sddress is 9520 LaRpine Courl, Ceurd Park, )L 80462 (referred to below sy “Grantor”);
and COLE TAYLOR BANK, whese address is 5501 W, Tt Liresl, Burbank, IL 80469 (referred o below as
"Lander"),

GRANT OF MORTGAGE. For valuable conaideration, Grantor mortgrges, werranis, and conveys to Lender ail

at Grantor's right, the, and interest in and to tha following describea »as propany, together with all exigting or .

Subsequently erected or atfixed bulldings, improvements and fixtures. =il aneements, rights of way, and

8ppurtenances; all waver, water rights, walercourses and dilch rights {incladin stock In utilities with ditch or *

irrigation rightsy; and all other rigms, royaflies, and profits relaling to the real prope:ty, Inciuding without limitation

ali minerals, o, gas, geothermal and similar mattors. Joosted In Cook County, Stats of lifinois (the “Reat -
; T LA T]

Property")

LOT 81 IN CAMENO RE‘AL, A SUBDIVISION IN THE WESY 1/2 OF THE SBOUTHEAST 1/4 OF SECTION
8, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY,
LLINOIS,

The Real Property or ity addreas Is commonly known as 9920 LaReina Court, Orlang Park, IL 60462, Tha g
Reat Praperty tax ideniification number is 27-09-403-024.

FOR RECORDER'S USE ONLY
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Grantar presontly assigns to Lender all of Qrantar's cight, title, and intarast i and o all leasas of the Praparty and =

all Rents from the Property. tn addition, Grantor grants to Lender a Unlorm Cemmercial Coda secunity interes in |
the Personal Proparty and Rents.

REFINITIONS, Tho foliowing words shall have the following maanings when used In this Mongags. Tems not
otharwise defined in this Mortgage shail have the meaninga attributed 10 such terms in the Uniform Commercia)
Gods. Al relerences 1o delfar amaunts shall mean amounts in tawiu! monsy of 1ha United States of America.

Exieling indebledpens. The words "Exigting Indeblediess” meun the Indebtednass described below in the
Exieting Indabtednasa saction of this Mortgaga.

Grantor, The word “Grantor® means Vielor Palacios end Diane Palacios. The Grantor is the morgagor
under this Mortgage.
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Quarcanior. The word "Guarantor® means and includes without limitation each and ali of the guaranlors,
sutatigs, and accommodation parties in conneclion with the Indebiedness.

Improvemants, The word "Improvements” means and includes without timitation all existing and future
improvements, fixtures, bulldings, structures, mebiie homes atfixed on the Real Property, facliities, additions,

replacements and other construction on the Rea! Property.

Indebledness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender (o discharga obligations of Granior or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with intersst on such amounts as provided in
tis Morigage. At no time shall the principal smount of indebleuness secured by the Morlgege, not
inciuding sums advanced to protect the security of the Mortgage, exceed the note amount of $23,000.00.

Lender. The wo:d "Lender” means COLE TAYLOR BANK, its successors and ﬂssigfd_s. The Lender g the
mortgagee under *his Marigage. ‘ L

U
Mortgage. The veord."Mortgage™ means this Morigage between Grantor and Léhder, and inctuces withoul
limitation all assionmants and security interest provisions relating to the Personqg Proparty end Rents.

Nole. The ward "Note™ migans the promissory note or credit agreement dated November 7. 1895, In the
originai principal amount ¢t $23,000.00 frem Grantor 10 Lender, togsther with all renewals of, extensions of, _
modilications of, refinancings of,-consolidations of, and substitutions for the promisgory note of agreement. :

The interest ralg on the Note is 10:000%. The Note is payable In B4 monthly paymsents of $387.87. The

maturity date of this Mongage s Noverue: 7, 2002.

Pgrsonai Property. The words “Perzons! Property” mean all ulpment, fixtures, and other ariicies of

Berao-nal property now of hersafier owned by Grantor, and now or areafter anached or atixed 10 the Real
ropery: together with all accessions, parts, and 20ditions to, all replacements of, and all substitutions for, any

of such property; and together with alf procecds (including without limitation all insurance proceeds and

refunds of premiums) rom any sale or other disgosition of the Prapenty.

Property. The word "Property” means celiectively the feal Prope:ty and the Personal Property.

Real Progurtx. The words “Real Property” mean the epperty, interests and rights described above In the
"Grant ol Morlgage” section.

RAelated Documents. The words "Related Documents” maeeii.and inciude without limitation all promissory
notes, credit agreements, loan agreements, envirgnmental ag.eements, guaranties, security agreemenls,
mortgages, deecs of trust, and all other instruments, agreemeris and documents, whether now or jereafter
existing, executed in connection with ihe indettedness.

Renls, The word "Rents™ means all present and future rents, rovenuss. income, issues, foyaities, profits, and
other benefita darived from the Propenty.

THIS MDRTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECLATY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE(iNDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGL AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Ve

PAYMENT AND PERFORMANCE. Except as otherwise provided In (his Martgage, Grantor shai pay 10 Lender all .
amounis secured by this Mortgage ag they become due, and shalt strictly perform all of Grantor's obligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's pogsession and use of
the Property shall be gaverned by the following provisions:
passeaslon and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coflect the Rents from the Froperty.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
raplacements, and Mmainianance necessary 10 praserve 8 vaiue.

Hazerdous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“Whreatened telease” as used in tnis Morigape, shall have tha same meanings as Be forih in ihe
gomFrehensive Environmental Response, Compensation, and Liablli‘iqy Act of 1980, as amended 42 U.8.C.
ection 9601, et seq. S‘_"CEHCLA' he Superfund Amenrments and Reauthorization Act of 1986, Fub. L. No.
89-4499 {*SARA"), the Hazardous Materials Trensportation Act, 49 U.S.C. Section 1801, et seq., the Resource
onservation and Recovery Act, 49 U.S.C. Section 6801, et sq%, or other applicable staie or Federal laws,
rules, or regulations adopted pursuan to any of the foregoing. The terms "hazardous waste” ant "hazardous "
gubstance” shall aisa include, without limitation, getroleurn and petroleum by-products or any fractiar weres!
and asbestos. Grantor represents and warrante to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, siorage, ireatment, disposal, release or
threatened release of an){ hazardous wasle of substance b? any person on, under, about or from the Propert\y;
) Grantor has nG knowledge of, of reason to belleve thaf there has been, except a8 previgusly disclosed {o

-

85519182

and acknowledged by Lender in welling, () any use, peneration, manufacture, storage, treaiment, disposal,
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i ralease, o) thraatened relnase of any hazardous wasie or substance on, undor, abou) or Irem Lho Property by
~ ny prior owners or occupants of the Propanrg' or (i) any aclual or thraataned Ytigation or claima of any ind
&) y any person ralaing 10 such matters; and (c) Except as previously dieclosed 1o and Acknowledged by
{ Lander In weitlng, () nekther Granlor nor any tenant, contrastor, fgem of other authorized user ol the Properly
3 shall use, ganerala, manufaciure, store, troat, dispose of, or reiease any hazardous wasle or subslance on
i under, about or from the Properly and () any such activity shall be conductec in complianca with ol
] applicabis foderal, alate. and Ioca) laws, reguidtions and ordinances, hncluding without fmitallon those laws,
ragulations, and osdinances weacrioed above. Gragtar authorlzas Londer and 8 agants to anter upon the

Prope_r*y 10 make such Iinapections and tesla, at Grantor's expense, as Lender ma deem appropriaie 1o
dejermin compllanca of the Property with 1his seciion of the Monggga, Any Inspeciions or tasts made by
Len%ar all be for Land&r'a urposes only And shall nof be construed to Croata Any reaPonatbuﬂ ar habihy
on ths part of Lander to Granior or to any oihar person. Tho raprasantations and wasranties confained herein
are on Orantor's due diigence in investigating the Propanty for hazardous wasto and hazardous
substances. Grantor hergby (a) releages and waivee pnv [lulure claims against Lander for indemnily or
gonttribution In"\he event Granjor becomes ilable for clenup or othes costs undér any such laws, and
agraes lo kaerenify and hold haimiess Lender againg any ant all cidims, 108888 Habiitle2, damages
nailles, anct eiensas which Lender may diractly or indirecily sustain of sufler resylting from A broach of
his section of the iAoripape of AR @ consequence of any use, gensraticn, menufacture, stomge dispossl,
relaase of threalana (5iease occurring prior 10 gnmr‘a ownership or interes) in the Property, w oiher or not
o same was or 4l have baen known to Urantgr. e provistons of this secliorn of the M?ngaga
including \he obiigatioit v !ndammify, shall survive ihe payman of the Indabtedness and the satislaction and
reconvevance of the lien of (s Morigags and shall hot bs atfectad by Lender's acquisition of any Interest in
ihe Property, whether by fca iosury or eiherwise.
Nulsance, Waste, Grantol shall-not causs, conduct o permit any nuisanca nlor cammil, permit, of 8 Iter any
stripping of or waste op or 10 tha Pracerty of any partion of the Property, Withiout limiting the ?aneral ty of the
foregoing, ?rantor will not remova, or_Grant 1o any othar party the Tight 10 remove, any limber, minerals
pnciuding off and gas), soil, gravel o1 1ok prosucts without ihe priof wiien consem of Lander.
Remove! of improvemenis. @rantor i nol demolish or remove any improvemenia from the Raal Property
without the eﬁ{“” written consent of Lenaaz -As a condition 10 1he rémoval 0f any tmprovemenis, Lender ma
saulre  Qrantor o make arrangements pdtislaciory 0 Lends? 10 repliace such !mprovemernis wil
Improvemants of at least equal value.
Lender's Hlﬂm to Enter. Lender and its agenis ind representatives may anter upen the Per) Property at ail
reasanable fimea 1o shiend to Lender's iniaresle ard 1o inapect the Property for purposes of Grantor's
compiiance with the terms and congitions of this Mant2e/e.
Compliance with Governmantel Reguirements, Grantwr shall promplly comply wiin all laws, ordinances, and
raguialiona, now or heraafter in eftect, of all governmental aut:nsities applicable 1o the use or occupancy of the
Pr Hrantor may contest in good faith &ny speh law, nioin ce{ or raguiation ang withhold compiiance
0

gur&%nZhy proceeding, including appropriate ap "80 lonq r.<-aranfor has notliled Lender In wriling priov to
i 80 and 80 long @, In Lender's soie optnion, Lender's intriec's in the Proparty are not lecpardized.

Lam?er may requirg Crantor 1o post adequate security o7 B surely bond, reasunably satisfactory o Lendor, to
protect Lender's intergst.

(hity to Protect. Grantor agrees neither lo abandon nor leava unaltenides tha Propeny. Grartor shall do alt
othar acts, in addliion 1o those acts ot forth above In this section, which ‘rom the character and use of the
Proporty are fegsonably NHCRESATY 10 prolntt and preserve tho Property.

DUE ON SALE - CONSENT BY LENDER. Lender mav, a! its option, uaciare immezimaly due and payable all
sums Nacured by this Montgage upon the sale or transter, without the Lander's prior writtar-consant, of all or any
part of the Real Proparty, o7 any Interest in the Real Property. A “sale of tranafer® means e conveyance of Real
Propeny o any 7ight, thle or interes! therein; whether legai, beneficlal or equitable; ‘viiether voluntary of
(nvoluntary; whather by outright sale, daed, lnstalimant sale conteac, tardi contract, contract Yo sJeed, leasehold
interest with @ 16sm graatar than three {3) years, fease~option contract, or by saie, assignment, or ‘ranster of any

 beneflcla! interest In or to any iand trust holding tle 1 the Real Property, or by any other methed of conveyancgg

of Rew) Property interest. | any Grantor is a corporation, paninership of Wimited fiabitity company, transfer aleddt
includes any chanpe Iy awnarship of more than \wenty-five porcent (26%) of the voling slock, partnersitip Interest
or limited liabifity company Interests, a8 the case may be, of Granior, However, this option shall nol bi exercls
by Lender 1§ such exercise is prohiblted by ledoral taw or by {fiincis faw.

TAXES AND LIENS. The lollowing provieions relating to the taxes and lions on the Property are a part of thisgy
Mﬂﬂm- g pr g party pa Bp

Payment. Grantor sha)l pay wien due {and in all evans orior 10 detinquency) all taxas, payrol iaxes, spaciai
taxes, assessments, water chrﬁrqes and sewer sarvice charges levied againsl or on account of the F‘*rapeny.
nd shafl pay whan dug all clalms for work dgne on or for sorvices rendered or muterial furnished to the
roperty. Grantor shall maintain the Pro&eﬂr frae of ail hena having privrity over or equal to the lnlef?st of
ander undsr this Mort . @xcept for the fien of taxas and assessmenis nol due, except for tne Existing
indebtedness roaferred (0 . and excapt as otherwise provided In 1ne following paragraph.

l'w‘almt To Contest. Granior may withhokd ?aymam of any tax, assessmant, or clalm in consection with a good
faith dispute ogr the obiigation 10 pay, 80 una RS Lerder's interes) in the ngensy i8 not Aaoﬁardizad. i} afien
ufises or s filod a8 a rosult of nonpayment, Grantor shall within fitteen (15 day afier tha llen arlses or, if a
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llen is filed, within fiteen {15} days sfter Grantor hae natice af the filing, secura the discharge of the lien, or it
ruquested by Lender, deposit with Lender cash ¢r & sulficlent corporate surety bond or other securlty
satisfaciory to Lender in an amount gufficient 1o discharge the lien £Pfua an‘r costs and aftorneys' fees or other
chargas that could accrue as @ reeult of a foreclosure of sale under the lien, In any contast, Grantor shall
gelend iself and Lender end shall sallsfy any adverse judgmant before enforcement apainst the Propetty.
Granter shall nama Lender &8 an additional obligee under any surety bond lurnished in the contest

procaedings,

Evidence of Payment. Grantar shell upon demand {urnish 10 Lender satistactory evidance of payment of the
taxes or assessments and shall authorize tne approptiate goveramental ofticial 1o deliver to0 Lander at any time
a wrilten siatement of the taxes and assessments against the Property.

Netice of Construction. Grantor shall notify Lender al leasl fifteen (15) cays before any work is commenceq,
any services are furnished, or an materials are supR!ied to the Property, it any mechanic's lier, matenaimen's
lien, or other liep could be asserted on account of the work, services, or maierials. Grantor wiil upon request
of Lender furnish to Lender advance assurances gatlsfactory 10 Lender that Gramtor can angd will pay the cost

of auch lnprovements.
PROPERTY DAMAJE INSURANCE, The following provigions relating to Insurfng the Proparty are a part of this

Morgaga.
Mainlanance of twzucance, Grantor shail procure and malntain policies of fire insurance with standard
axtended coveraga z2ndorsements on & (eplacement pasis for the full ingurable value covering all
improvainents on the ~aal Property in an amount sufficient 1o avoid application of any colnsurance ¢lause, and

with & standard mongapse ~iausa in iavor of Lender. Bniicies shall be written by such Insurance companies
and in such fotm as may ue reasonably accepdable 1o Lender. Grantor shail dsliver to Lender certificates of
lied or diminished without &

covarage from eAch Insurer cuntaining a stipu ation (hat coverage will not be canc ' '
minimum of ten {10 days' prior vrilten notice to Lendsr and not containing any disclaimer of the ingurer's

) )
liabllity for fallure to r;{lva guCh hotite. Each insurance pulicy also shall include an endorsement providing that
toverage in favor of Lender will ot be-im ired in any way by any act, cmiasion OF gdetault of Granter or any
pther person. Snould the Real Propurty at any lime become located in an area designated by the Director of
the Federal Emergenc Management “\pancy as & sgecial flood hazarg prea, Granfor agrees to obiain and
maintaln Federal Fiood Insurance, o the exten] suc insuirance 18 required by Lencer and is or becammes
avalabia, lor the term of the loan and for e 'u: unpaid principal batance of the toan, oF the maximum limit of

coverage that is available, whichaver i lese.

Application of Proceeds. Grantor ghall promJ)uy riotity Lerider of any loss or damage {G the Property. Lender
may make proof of fos i Grantor falls 10 00 8L within fiteen (15) days of the cagualty, Whether or aol
Lender's security (s impalred, Lender may, 4l lta  eluction, apply the proceeds to ihe reduction of the
indebtetness, payment of any lien affecting the Propeny. Or the restoratan and repair of the Property.
Lender elects 1o apply the proceeds 1o resloration and rcgnir, Gramtor shall repair or rapiace the damaged or
destroyed improvaments n & manne! salisiatiory 10 Lenger ~Lender shall, upon satisfaciory proof of such
expenditure, D{)ay or reimburse Gran(or from the procgeds fcr ihe reasonable cost of repair oy restoration if
Grantor 18 not \n defauit hereunder, Any proceeds which havs not been disbursed within 180 days after their
recaipt and which Lender has nol commitiad 10 the repair or resle aticn of ihe Property shall be uscd first to
pay any amount owing 10 Lender under this Matgags, then 10 prepay scerued iniersst gnd the remainder, if
any, shall he applied to the prircipal balance of the indabtedness, ~Ii Lender holds any proceeds after
payment in {ull of tho Indebtedness, such proceeds shall be paid to Grartor

Unexpired insusence st Sale, Any unexpired insurence shall inure to 1na penefit of, and pass o, the
purchaser of the Propery covered by this Mortgage al an; nrustee’s saie_cr other sale heid under the
provisions of this Morigage, or at any forpclosure sale of such Properly.
Compliance with Existin Indebtedness. Ouring the period in which any Existiig indabledness described
pelow i5 In affect, comR ance with the ingurance provisions contained in the inswwaent evidencing such
Exiating tndebtednesa shall constitiie compliance with the insurance provisions under.hia Morigage, 10 the
extent comphiance with the terms of this Mortgage would consiitute A duFllcaﬂon of insurdrice requirement. If
any preeseds from the Insurance become peyable on 0ss, the provislans this Mortgage for division of
raceada shall apply only 10 that portion ol the proceeds not payable to the holder the Existing

ndebtedness.

EXPENDITURES 8Y LENDER. i Grantor falis 10 comply with any provision of this Mortgage, inc!ug‘laraq any
obligation to mainiain Existing Indebtedness in goad standing as raquived below, or it any action ar preceedin

I8
<N commenced that would matenally alfect Lender'a iniefesis i the Property, Lender on Grantor's behall may, gm.rt

ghall not be re:iuired to, take any action that Lender deems appropriaie. Any amount that Lender expends in 80
doing wiil Lear (nierest at the rate charged under the Note from the date incurred or pald by Lender 10 the dale of
repayment bK Grantoi. Al such expenses, at Lender's option, will (aj be payable on demand, {b) he added to the
halance of the Noie and be apportioned dmong and be payable with any instalimen: payments 1o bacome dud

during either fi) the lerm of any appliceble insurance a.gohr:y or {i} the remainingn{lerm of the Note, or (c) be
treated as @ balloon payment which wili be due and Paﬁ‘ fa a} tha Note's meturily. This Morigage &iso will secure
payment of these amounts. The fights rovided for In thig parapgraph shall be in addftlan to an{ otger rl h};a or'agy

ender shail not be

femedies to which Lender may b2 entitied on account 0 the defaull. Any such action ¥1
cansirued as curing the default 50 as to bar Lender iom any remedy that i otherwise would have had.
WARRANTY:; DEFENSE OF TITLE. The following provigions relating to ownership of the Property are a part of this

Mortgaga.
Tite. Grantor warrants that: (a) Grantor holds good and marketable title of record o the Propery in lee
simple, free and tiear of ait liens and encumbrances other than those set forth in the Real Property descriphon

LS
S
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: ot in the Existing Indebladness section below or in any title nsurance pollcy, title report, or tinal thle opinion
= Issued in favor of, and accepied by, Lender in connection with this Mongage, and (b} Grantor hae the full
9 right, power, and authorily 10 execute and deitver this Mortgage o Lender.

.1 Detense of Tille, Subject 10 the exception in the paragraph above, Grantar warranis ang will forever defend

I tha litie lo the Property against he lawlul claima of all persons. In tha avent any action of proceeding I8

3 commenced tat c\uept ons Grantor's titte or the Interesi of Lender under this Mortgage, Grantor shall dafend

. the action at Granicr's expense. Grantor may be the nomina) Party in such proceeding, byl Lender shall be

entitladt o gan)clpate in tha proceading and 12 be represented In the proceeding by counsel of Lender's own

g fh _c?, angd Grantor will daiiver, or cause 10 be deliverex, 10 Lender such insiruments as Lender may request
o fime 10 fime to permit auch participation.

N Compllance With Laws. Granlor warranis thal the Property and Grantor's use of the Properly complies with
all aﬁ‘mlng applicable iaws, ordinances, and reguiations gf govarnmental authorities. ¥ come

‘FXI_STING INDEBTEDNESS. Tha following provisions concerning existing indebledness (the "Existing
ndebtadness”) are a pan of this Mortgage.

. Existing Lier.. "ha lien of this Mongape securing the Indebledness may be secondary and interlor to an
- existing flen, Ciantor expregsly covenams and agrees to pay, or s8e 1o tha payment of, the Existing
Indedrednoss and © pravant any default on such indebtegness, any defavlt under the instrumenis evidancing
such indebtedness, 7 any default under any security documants for such indebtedness.

Detaull, ! the paymen ol any Instaliment of principal or anrﬁniereat on the Existing Indebladness is ot made
wiiltin tha time required .3 tha note avidencing such Infleblodness, or shauid a defaull occur under the
ingtrimant securing such Iruehtedness and not ba cyred during any a%pllcabla grace perlod therein, then, at
ihe ogsion of Lander, the Ind*adness secured by this Mongape shall become immediately due and payable,
end (hie Martgage shall be in deteuh.

No Moditlcation, Grantor shall o an‘e:,imo any agraement with the holder of any morgage, deed of trust, ar
other securlly agreemeni which has prlonily over this Mortqage by which that agreement '8 modified, amended
extended, of rangwed withoul the prior wiien consent of (endar. Grantor shall nelther requast nor accept
any futute advances under any such sauii iy agreement withaut the prior written consen of Lencler.

CONDEMNATION. The following provisions reieunt) 9 condemnaiion oi the Properly are a part of this Moripage.

lication of Nei Proceeds. M all or any par oi the Property is condemned by eminent domain proceedings

o any proceeding or purchase In liey of condeanation, Lendar may &l s election require thal ail or any

ion of the net proceeds of the award Y& aopled 0 the Indebiadness or the regair or restoration of the

roperty, The nat proceeds of the award shall mva» the awerd after payment of ali reasonabie costs,
axpenses, And attcrnbys’ fees incurred Dy Lendar in cunnaction with the condamnation.

Procesdinge. !f any proceeding in condemnation ig flea, Srentor shall promplly notify Lender in writing, ang

Qrantor ahall promptly 1eke such steps us may be neceseary to delond the &clion ang obtain the award,

g Qrartor may be the noninal nnf Ir}1 such procaading, buc L.ender shall be entitied to paricipatg In the

1, proceading and to ba regresented (n the proceeding by counsut of 12.own cholce, and Graniar will daliver or

) Bg}lt 2 ;}&:%?i detivered 1o .ender such Instruments aB may be requestec hy it from time to ‘ime to permit such
; s

IMPOSITION OF TAXES, FERIS AND CHARGES BY GOVERNMENTAL ALTHORITIES, The foliowing provisions
ralating to govarnmental faxes, fees and churges are a pant ¢f this Mortgage:

: Currant Taxes. Fees and Charq‘ea. Uron request by Lender, Grantor snall nxecute such documents in

addition 1o this Monaaua and take whalover other action is requested by Lender to perfect and continue
. L?ndara llent on the FReai Proparly. Grantor shall reimburse Lender for all 1axes, ar. devcribed below, together
. with _al‘ expenaps incurred In rgvarding, pestecting or continuing this Mortgage, Incicing aithout limitation ak
taxnes, fees, documentary etamps, and diher charges fof recording or regisiaring this Mungyege,

L Taxes. The following shall constitute 1axes to which thig seclion applies: {a) a specific «x Jupon this typs of
. Mungaga or upoen all or aé\J pan of the indablednass securad by Ihis Morgage: (D} & specific ‘ax on Granior
which Grantor s avthorized or rec]ulrad to daduct from payments on the Indebigdngss secursd by this iype of
o Mortgasie: {c) 8 tax on this lype o Mcm?age chargeable apainst the Lender or the hoidar of the Nole; and %i)
" am.m-{_ ic tax on all or any porlion of 1he Indebiedness or on payments of principal and interasl made by
. ""\-" ’ [ 1
2 Subseguent Taxes, i1 any tax lo which this section aoplies ls enacted subsequent lo the daia of this
Mom . this aven) shall hy va the sama sfisct B dn Ever‘u)t cof Detault (a8 daungg beiowg, an% Lender may
pxercise any or all of its avaliable remaedies for an Event of Default as provided below unless Grantor eitherp
() paya the 1ax before it Hacomes dalinquent, or [b) contests the tax as provided above in tha Taxes and
gafgn%gellnn and deposite with Lendar cash or a suilicient corporate surety bond or other gecurlty Bﬁlisfaclor@
D

ﬁ, BECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Morigage as a

y sacurity agreement are a pan of this Morigage. g
P SQeurm; Aqmmen\. This instrumant ghail consiiiuie aecurm‘_. agreamant to the extem any of the Propernyey
conalitules lixtures of othgwaraonul proper}v. and Lender shall have all of the rights of a secured party undar
the Unlicem Commaercial Code as amended rom time Lo time.

&%ourﬂy lnin[«t, Upon request by Lender, Granter shait exeti.ute financing Tmemants and take whatever
other getian I8 recussted by Lender 1o perfect and conlinue Lender's sacurity inlerest in the Rems and
Personal Froperty, in addliion to recording this Morigags in the real propsrty records, Lender may, at any

£
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time and without funther authosization from Grantor, file execuled counterparts, copies or reproductions of this

Mon‘ga?e as a financing stalement. Grantor shall relmburse Lender for &l expenses incurred in perlecting of

continuing this security interest, Upon default, Grantor shail assemble the Personal Property in a manqer anc
al a place reasonably canvenlent (0 Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender.
Addreszes. The mallin? addresses of Grantor {debtor) and Lender (secured pantyl, from which information
concerning the sacurity imerest gramed by this Morigage may be obtained {each as required by the Uniforea
Commercial Code), are as stated on tha firét page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FAGCT. The toliowing provisions relaling 1o funther assurances and

attorney~in-fact are 2 part of this Mortgage.
Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantar will meke, execute
and deliver, or wiil cause 10 be mude, execuled or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, ot rerecorded, es the case may be, at such limes
and in such riices and places as l.ender may deem appropriate, any and all such mortgages, deeds af trust,
securilv deads  security %greements, financing sietements, continuation clatements, insfruments of further
assurance, cen’icates, and other documents as may, in the sole opinion of Lender, be necessary or desirabie
in order to eflfectunie, compiete, periect, continue, or preserve (a) the o_bllqauons of Grantor under tha Note,
this Mortgage, ans *:ie Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, v.netoer now owned_ or hereafter acquired by Grantor, Unless prohibited by law or agreed 10
the ¢untrary by Lencer in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the marers ceferred to in this paragraph.

Attorney-In-Fact. If Grantor fails to de any of the things reterred to in the preceding paragraph, Lender may
do 80 for and in the ngine of Grantor and at Grardor's expens2. For such purposes, Grantor hereby
irravocably appointe Lender ac Csantor's attorney-in-lact for the purpose of making, executing, deliverinF.
filing, recording, and doing all ofier things as may be neceesary or desirable, in L.ender's sole opinion, o
accomplish the maners referred to in ine oreceding paragraph.

FULL PERFORMANCE. It Grantor pays &' the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Martgage, Lender shall exscute and deliver to Grantor a sultalle satisfaction of
this Mongege and suitable siatemants of teimiieiion ol any financing stalement on fila ev;dencInP Lender's
secunty interest in the Renis and the Personal . openty. Grantor will pay, if permifted by applicable law, any
reasonable termination fee as determined by Lendar frzm time 1o time. If, however, payment Is made by Grantor,
whether voluntarily or ctherwlse, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment {8} 10 Giantoi's lrustee in bankruplc¥ of to any similar person under
any lederal or staie bankruptcy law or law for the reliel ¢! 2ebtors. (b} by reason of any judgment, decree or order
of any court Or administrative body having jurisdiction over ender or any of Lender's proPerw. or (c} by reason of
any settlement or comprige of any claim made by Lender with 8w claimant (mcluqma without :imitdticn Grantor),
the Indebtedness shall be considered unpald for the purpose ¢i zufarcement of this Mornigage and this Mongage
shall continue to be effective or shall be reinstaled, as the case .y be, notwithstanding any canceliation of this
Mortgage or of any note or ather Instrument of agreement eviiencipg the Indettedness and the Property wil
continue te secure the amourt repald of recovered {0 the same extent as .f that amount never had heen originally
recelved by Lender, and Grantor shall be bound by any judgment, Geiree, order, sefflement or compromise

relating to the Indebtedness or to thie Martgage.
DEFAULT. Each of the following, at the option of Lander, shall constitule ar event of default {*Event of Default”)
under this Monpage:
Default on Indebledneas. Failure of Grantor lo make any payment when due o the Indebtedness.
Defaull on Other Payments. Failure of Grantor within the time required by this Aoitgage to make any
pay:?ggl for taxes or (nsurance, of any cther paymenl necessary lo pravent filing cior to effect discharge of
any lien,
Compliance Deiautt. Failure 10 congﬁr with any other term, obligation, covengnt of condilion tontained in this
Morigage, the Neie or in any of the Related Documents.

Felae Statements. Any warranty, represenation or statement made or furnishied to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is falsz or misleading in any matertal

respect, either now or at (he time made or furnished.

Death or insolvency. Tha death of Granicr, the insolvency of Grantor, the a?poinlmem of a racelver for any
part of Granlor's property, any assignment for the benefit of creditors, are% ype o! creditor workout, or (he
commencement of any proceeding under any bankeuptcy or insolvency laws by ©r against Grantor.

Foreclosure, Forfejture, etc. Commencement of foreclogura or forfeiture proceedinga, whether by judicial
proceeding, seli-help, répossession or any other method, by any creditor of Granlor of by any governmental
agancy against any of lhe Propert'y. However, this subseclion shall not apply in the event of a good faith
dispule by Grantor as to the validify or reasonablenese of the claim which is the basis of the foreclosure or

=

395819182

forefeiture pmceedin% provided thal Grantor gives Lenger wristen notice of such claim and furnishes reserves
or a suraly bond for the claim satisfactory ta Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Granior and Lender hat is not remedied within any grace perfod provided therein. including without Himitation
larlmg agreement concerning any indebiedness or other obligation of Grantar to Lender, whether existing now or
ater.

Existing Indebtednesa. A delault shall occur unger any Existing Indebtedness or urder any instrument on the
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Froperty secur!ng any Existing (ndebledness, or commencament of any sull or other action to foracluse any
exisiing lien on the Property,

Events Affecting Guarantor. Agr of 1he preceding events occurs with respect 1o any Guarantor of any of the
ln_cglblodnsaa or any Guaranior dias or becomes incompaten!, or revokes or disputes the validity of, or fiabiilty
Under, any Guarenty of the indebtedness.

Insecurtty, Lender reasonably deems tisall ingecurs,

* RIGHTS AND REMEDIES ON DEFALLT, Upon the occugrenae of any Evenl of Default and at any time thereafier,
Lender, at lla oPllon. may exercise any ona or more of the following rights and remeadies, in addition fo any othar

rights or rematlias provided by law:

Qgﬁ!lﬂlﬂi Indebtednnes. Lendor shall have the right at It oplion without notice 1o Grantor 10 daciare the
req

5Fmtdn;%gbgggness immediately due and payable, Including any prepaymant penally which Grantor would be
UCT Remeswse. With respect to all or any pan of the Parsonal Property, Lender shall have ail the rights and
ramedies of &-wacured parly unger the Uniform Commercial Code.

Bu’lm Renis. Landor shall have the right, withoul notice to Grantor, 10 take possessian of the Property ani
golisct the Rents, ’acludlnq a ounis pasl due and unpald, and apply tha net procesds, over and above
Lender's coss, 85airs! the Indebledness. In furtherance of this r?ht, Lender mﬂﬁl require any tenant or olhsr
ueer of tha Pr%:)an « make payments of rent or uge faea dlrectly to Lender, 1) the Rents are collected by
Lender, then Granior ir.eevac?btr designates Lender as Grantor's aitorney~in-fact 10 andorse instruments
recelvad in paymerit thazac! in the name of Grantor and 1o negouate the same F"d collgct the pr?caeds.
ngments by tanants or otk users 1y Lender in responge to Lender’s damand shat sausrr ihg ohligations for
which tho payments are made, whether or not any propar grourds lor the demand exisied. Lender may
exprcise it rights under this subzarageaph elther in person, by agent, or through n recetver.

gages in Poasesalon, Lender simy! have the right to be placed as morigagee in poasession or 10 have a
recelver pppointed fo take possession of all or any part of the Propeny, with the power 1o protect and preserve
tha Preperty to oparate (he Propeng praceding forociosyre or sala, and to sollect the Rents from the Property
and apply the proceeds, over and abova ‘e cost of the receivership, against the Indeblednass.  The
murt?aqee In posasasion or racelver may a%ive withoul bond If permitted g law. Lender's right tn the
?;3)0 niment % B recelver phall exist whester or not the apparent value 0f the Property exceeds tha
n o%:lgdnm y & cubstantial amounl. Employmunt Bty Lander shal) not disqualify a person from serving ds a
recolver,
i.lhuedlgzggl Fr%r'aclowre. Lendar may obtain a judicial' dzcrae toreciosing Grantor's interest in all or g&ny part of

perty.
Deficiency Judgment, I permitted by applicable law, ‘Leasar may oblain a judgment for any dsficlancy
remaining in tha [ndabtedness due to Landar alter applicalio: of alt amounts received from the exarclse of the
rights provided in this section,
Other Remedies. Lendar shail have all other rights and remedics piovided in this Mortgage or the Nota or
avaliable af iaw or in equity.

Sale of the Properly, To tha extant permilted by appilcable law, Grantur-heroby waives any and ull right to
have the property marshalled. In exercising g rights and remedies, Lenuar ehgll be iree to sall all or any pan
of the Proparty together or saparately, in one sale o by sepaate sales. Lender ahall be entitled 1o bid at any
public sale on all or any portion of tha Proparty.

Notice of Sale. Lender shall give Grantor reasonable notice of i@ tims and plarg o' any public sole of the
‘ Eefmnal Property or of the time after which any privaje salg or other inlended dissesition of the Personal
mrao%gﬁyol? c}?a ggs irl?&c‘ie. Heasonable notice shall mean nolice given at least ten {10).dr,s before the time of

Walver; Elaclion of Remedles. A waiver by any party of a breach of a provislon of this-Wuilgags shall not
congtitule & walver of or prajudice the Ean ‘8 righis ofherwise to demand slrict compliance vt that provision
or any othar provision. Electlon by Lender to purgue any remady shafi not exclude puésuit n! any other
remacy, and an elecion to meke expendilures or take action o parlorm an obligation of Grantor under this
Morigage aftar fallure of Grantor to perform ehall not affect Lender’s right 10 declara a default and exercise its
remedies undes this Montgane.

Altorneys’ Feaw; Expenses, If Lender Institutes any 8ult or action 1o enforce any of the terms of this .
Morigage, Laender shall be entittad to recover such sum as ‘ha court may adludga retgmnabla as atlorneys’ e
fees al {rlaf and on any appeal. Whethor or ot any court action is Invoived, all redsananie oxpensss Incurfed &
y Lander that In Lender's opinion are necessdry a1 any time for the prataction ol I8 Inlerest or the o
enforcament of ite rights shall become a é)art of the Indebitednaess payaktle on demand and shalt bear Inlera?\ H
from the dale of expenditure untif repaid at the rate Pwvideu for In the Note. Expens2s covered by th Pt
gamﬂraph lnclude, without iimitation, howaver subjiect a any limils under applicable faw, Lender's attormeys’ o,
aed and Lendar's lagal expenses whether or not thare le a lawsull, including attoineys' fees for bankruploy
pmc,:?edlggs {(including sforts to modity or vacale anr automatic stay or Injunc onf eppeals and any
ﬂ.ml_c{;ai post-ludgment collection services, the cost of searching recorts, oblaining ti o reports (Including
“foreclosure repone), survayora’ réports, And appralsal fess, and i[Ie Insurance, 10 the extent permitiag by
applicabla law. Granfer also will pay any coun costs, in addition to all other sums providad by iaw.

"NOYICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monguge, Including without imitation an
notice of default and any notica of sale to Granior, shall be In writing, rnay{ be be sent by telefacsimilie, and shall
be effactive when gctually detivered, or when deposiied with a nallonglly recognizad avernight courier, or, il
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malled, shall be desmed effective when deposiied in the United Siates mail first class, registered mail, postage
repaki, direcied 10 (he addresses shown naar the beginning of this Mortgage. Any paml may thange ils address
or notices under this Mortgage by giving formal written notice to the other pariles, apecitying that the purpose of
the notice is to changﬁ the parly's address. All copies of notices of torecicsura from the holder o any iien which
has priofity over tia Mortgage shall be sent fo Lender's address, as shown near the beglnning of this Mortgage.
For notica purooses, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The fcllowing miscellangous provisions are a par of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire undersianding and
anraement of tha parties as 10 the matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage ghatl be eHecliva unless given in writing and signed by the parly or parties sought 1o be charged or
bound by the alteration or amenhdment,

Applicable Law. This Mortguge has been delivered 1o Lender and accepted by Lender in the State of
iHinols. This Mortgage shall be governed by and construed in accordance with the laws of the Stele of

inois.

Caption Meadtaps, Caption headings in this Mortgage are for chnvenience purposes onily and are not to be
used {0 imerpre’ o7 define the provisions of this Mortpage.

Merger. There ghall o2 no merger of the interast o estate cieated by this Mortgage with any other interest or
estale in the Property st any itme held by or for the benefit of Lender in any capacity, without the writign
censent of Lender. )
Mulliple Parliss. All obliga.iras of Grantor under this Mongage shall be joint and several, and all referances
1o Grantor shall mean each and every Grantor. This means thal each of Ihe persons signing below is
responaible for all obligations iis tkie-Morgage.

Severability. If a court ol coripetent jurisdiction finds gnag provigion of this Mongage to be invalid or
unenforceable as fo any person o clrzumatance, such finding shali not render that provision invalig or
unentarceable B8 10 any other persons o circumsiances. ! feasible, any such offending provision shall be
deamed o be modified to be within the Birkts ol enforcaability or validity; however, # the offending provision
cannot be so modifled, it shall be stricken and-all other provisions of this Mortgage in all other respects shall
reinain valid and enforceable.

Successora and Assigns, Subject to the limitations stated In this Mortgage on transfer of Grantor'd interest
this Mortgage shall be hinding upon and Inure to.the benefit of the parties, their successars arid assigns. Il
ownership of the Property becomes vesled in a perscn other than Grantor, Lender, withcut rotice to Giartar
may deal with Grantor's successors with referencu o this Mongage and the Indebtedness by way of
{orbearance or extensiun withou! releasing Grantor froni e obligations ¢f this Mortgage or liability under the
Indebtedness.

Time 1g of the Easence. Time i3 of the essence in the perfoumance of this Mortgage.

Waivar of Homestead Exemﬁtlon. Grantor hereby releases und waives all riﬁ_hts and benefite of the
homestead axemption laws of the State of ilinois as to ali indebleonese secured by this Mortgage.

Waivers and Consents, Lender shall ot be deemed 1o have walived triy rights under this Mortgage {or uncer
the Relatea Documems? unless such waiver is in writing and signed b lLenzer. No delay or omission on the
part of Lender in exerc srnﬁ_'an rﬁ;m shall OFerale as a waiver of such riyut cc any other right, A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejugice the panty's right atherwise
to demand slrict compilance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lenger and Granlor, shall constitute a waiver of any of L2nder’'s ”ﬁ?‘s or any of
Grantor's oblfgations as to any future transactions. 'Whenever cansenl by Lendar i reciired in this Mongage,
the gramtin suth consanl 'y Lender in any instance shall not constitiite continuing ronsent (o subsequent
8

instances where such consent s required.

USE AND ZONING, Grantor shall not seek, agreo to or make any change in the use of the Property or its Zoning
classification uniesa Lender has agreed to the change in wiriting.

%ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

RANTOR AGREES TO ITS TERMS.
N
gnANTon:

gg f’ﬁg{?p‘// /ﬂjfgf-;ffw

Victor Palaclos

X LQ-;_-MUE_ ﬁ.ﬁuc.m

Dlane Palacios
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$ INDIVIDDAL ACKNOWLEDGMENT
3
*3 STATE OF T poys 3
j a8
COUNTY OF___ L &’2: € )

~ On thig day balora e, the undersigried Nolary Public, pereonally appearad Victor Palacios end Disne Palacios,
to e known o Xe the Individunls described in and who executed tha Mortgage, and acknowledged that ihey
~ signed the Montgage as thelr free and voluntary act and deed, for the uses and purposes tharein mentioned.

- Given under my hant zpd omuial ees -thik _4_’{ ey ol Al oo e 9 72
By fvfn' f (g/ ,wf. /é/ Residing at Py -

L
Notary Pubilo in and for the Stia ot -2/ n0) s

LASEHPH«;MWQ‘ TATD R
IL~GO3 ﬂarmm?a'eq'ﬂ-fﬁ i\ﬁgg

M Qnmmrsfr A
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