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Prepared by:
LYNN SEEHJFF
MELROSE PAPK,

L‘//Jj %rg 7 N d [Space Above This Line For Recording Data]
775052 MORTGAGE

THIS MORTGAGE ("Secusity Instednint”) is given on NOVEMBER 17, 1995 . The mortgagor is
JAMES A. GALIARDO, DIVORCED
C i b

which is organized and existing under the laws of  THE STATH OF ILLINOIS . and whose
address is 501 WEST NORTH AVENUE-SUITE 102

MELROSE PARK, ILLINCIS 60160 (“Leinder). Bortower owes Lender the principad sum of
ONE HUNDRED TWENTY THOUSAND AND 00/100 ;

{("Borrower"). This Security instrutaent s given to
MIDWEST ONE MORTGAGE SERVICES

Bollars (115, ¢ 120,000.00 ).
This debt 35 evidenced by Borrower's note dated the same date as this Secucity Instrument ("Note"j, which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on DECLMBER 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the WNeie, with interest, wnd ull rcm:wah
extensions and moditications of the Note; (b) the payment of all other sums, with interes,, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaras and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convercio Lender the following

deseribed property located in - COOK County, Winois:
THE EAST 1/3 OF LOT 164 IN MONTCLARE GARDENS SUBDIVISION OF Z+E EAST

1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-30-113-030

CY G,

which has the address of 6957 WEST BARRY , CHICAGO Street, City ,
”“ﬂ{)!.‘-‘ 60 6 34 Zip Cade ("P;-npeny Addﬁ:.‘;}i"):

ILLINOIS-Single Family-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/90
% -6RUL) w208 Amended 5/91

vMP MORTGAGE FORMS - 800]5 1 7291
Paoe 1 018 initials: A% DI 1089
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" this Security Instrument, Lender may give Borrower a notice identitying the lien, Borrower shatl sabsty the lien or take one or

more nt the actions set forth sbove within 10 days of the giving of notice,
3. Huritrd or Praperty Insurance. Borrower shall keep the smprovements now exi':ung or hereafter erected on the

© Property insured against loss by fire, hazards meloded within the term “extended coverage” und any olier huzsrds, including

Hoods or tlooding, toc which Lender requires insurance. This insurance shall be sunintained in the smounts and for the pertoids
that Lendor reqares. The insurance carrier providing the insurance shall be chiosen by Borrower subject 10 Lender's approval
which shall pot be uareasonably withheld. 1f Borrower faifs to maintain coverage deseribed above, Lender may, at Lender's
oplion, obias coverage 1o protect Lender’s nights in the Property in necordance with paragraph 7

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortpage clause. Lender
shull have the night to hold the policies and renewals. If Lender requires, Borrower shall promptly yive to Lender all receipts of
paid premmums and renewal notices. In the event of loss, Borrower shall give prompt stotice Lo the insurance carrier and Lender.
Lender may make proof of loss it met made promptly by Borrower,

Unfess Lender and Borrower otherwise agree it writing, insurance proceeds shall be applied to restosation or repair of the
Property damaged, if the restoration or repair is cconomivcally teasible and Lender’s security is not lessened, 11 the restoration ov
repair is not econoracally feasible or Lender’s security would by lessened, the insarance proceeds shall be apphied to the suins
secuted by this Secudty Instrument, whether or not then due, with any excess paid to Borrower. 1§ Borrower abandons the
Property, or does now asvrer within 30 duys a notice from Lender that the instirance carsier has offered to setthe a claim, then
Lender may collect the ipstipance proceeds, Lender may use the proceeds to repair or restare the Property or o pay sums
secured hy this Security Insimament, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrieverotherwise agree m wniting, any application of proceeds to principal shail not extend or
postpone the due date of the mokithivopayments referred 10 in paragraphs 1 and 2 or change the amoupt of the payments, 1f
urder paragraph 21 the Property s acquived by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damaye to the Property prior o the acquizitton shall pass to Lender 1o the extent of the sums secured by this Secusity Instrument
inmedigtely prior to the acgusition,

6. Occupancy, Preservation, Maintenunce pnd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and wse the Propeds-as Borower's principal residence within sixty days after the execution of
this Securty Instrament and shall continue o occupy-ind Property as Borrower's principal residence Tor s least one year after
the date of occupaney, unless Lender otherwise agrees in weiting, which consent shall not be unreasonably withheld, or unfess
extenuating circumstarces exist which are beyond Borrovier's control. Borrower shall not destroy, damage or bopaic the
Preperty, allow the Property (o deteriorate, or commit waste onthe Property. Borrower shall be in defuult if any loriedure
actiort or proceeding, whether civil or enminal, is begun that in Lerder's good faith judgment cowdd result in forteiture of the
Property or otherwise materially impair the lient created by this Securityapstrument or Lender’s security interest. Borrower may
ctre such a default and reinstate, as provided m paragraph [8, by causing Lxeaction or proceeding to be dismissed with a ruling
that, in Lerder’s good faith detesmination, precludes forfeiture of the Borrower's interest in the Property or other materiel
impairment of the lien created by this Secvrity Instrument or Lender’s security inerest. Borrower shall also be in defaubt if
Borrower, during the loan application process, gave materially talse or insceurate wibmation or statements to Lender (or faifed
to provide Lender with any material information} in conrection with the loan evidencal be the Note, including, but not Himited
to, representations concerning Borrower's ocenpancy of the Property as 4 principal residence I this Security Instriment is on a
leaschold, Busrower shall comply with all the provisions of the Jease, I Borrower acqures tee tithe to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenans an.a agreetnents contained in
this Security Instrument, or there is a fegal proceeding that may sigmficantly affect Lender's nghts dp/the Pmpar!y (such as a
proceeting 1 hankruptey, probate, for condemnation or torfeiture or to entorce laws or regulations), then ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions miny
inclede paying any sums secured by a lien which has priovity over this Secirity Instrument, appesring in court, payi
reasonahle attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragrapdy
7, Lender does not have to do so, ¥

Any amounts disbursed by Lender under this paragruph 7 shall become additionsl debt of Boreower secured by !!)E
Security Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear interest from tie.
date of dishursement at the Note rate and shall be payable, with inlerest, upon notice frome Lender to Borrower requestings
payment,

8. Mortgage Insurance, If Lender required mortgage nsarance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premitms required to maintain the mortguge insurance in effect, I, tor any teacon, the
mongage insurance coverage required by Lender lapses ov ceases to he in effect, Borrower shall pay tiie promiums requited to

i’\
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" Lender's address stated herein or any ather address Leader designates by notice to Borrower. Any notice provided for in this
*; Secusity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

B 15, Governing Law; Severability. This Security Instrumenst shall be governed by fedem] law and the law of the

- urisdichon in which the Property is located. In the event that any provision or claase of this Secanty Instrument or the Nole
; § vonflicts with applicable Jaw. such conflict shall not affect other provisions of this Secority Instrument or the Note which can he

+ wiven effect without the condlicting provision. To this end the provisions of this Secarity Instrument and the Nots are declared

" 1o be severable,

16. Borrower’s Copy. Borrower shall oe given one confermed copy of the Note and of this Security Instrument.

i7. Trunsfer of the Property or a Beneficial Interest in Borrower, 3f all or any part of the Property or any interest in i
t5 sold or trunsferred (or (f a beneticial interest in Borrower is sokl er transferred and Borrower 15 not a nutural person) withow
Lender’s prior written consent, Lender may, at its option, require immediate payment m full of ali sums sceored hy this
Secunty Instrument. However, this option shall ant be exercised hy Lender if exercise 15 prohibited by federal law as of the date
of this Sccurity Instrument.

I Lemler exerciass this option, Lender shall give Borrower notice of seceleration. The notice shali provide a period of not
fevs than 30 duys 4rom the date the notice s delivered or matled within which Borrower must pay all sums secured by this
Secunty Instrument. 17 Burcower fadds 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Seenrtydpinument without fusther notice or demand on Borrower.

18. Borrower’s Rigl *6 Reinstate, IF Bortower meets certan conditions, Borrower shall have the right 2o have
enforcement of this Security 1astrGment discontinued at any tme poor o the eariier of: (8] § days (or such other period as
appiivable law may specity for rdnstatement) before sale of the Property pursuant 10 any power of sale contained in this
Secunity Instrument; or (b) entry 0ia Judpment entorcing this Securty Instrument. Those conditions are that Borrower: (#) pays
Lender all sums which then would he diae ander this Secunty fnstrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenanls or apreements; {¢) pays all expenses inenrred in enforcing this Securnity Instrument,
mchuding, but not limited to, reasonable attornays’ fees; and (d) takes such action as Lender may reasonably reguiire tor assure
that the lien of ihis Security Instrument, Lender's(risats i the Property and Borrower’s obligation to pay the snms secused by
this Security Instrument shall coatinue unchanged. Vipin reinstatement by Borrower, this Security Instriment wnd the
obiigations sectred hereby shall remmi fully effective as it no acecleration had occurred. However, this right to reinstate shall
et apply in the case of acceleration under paragraph 17,

(9. Sale of Note; Change of Loan Servicer. The Naie o a partial interest in the Nate (together with this Security
Instrument) may be sold one or more times without prior notice W R2orrower. A sale may result in a change in the entity (knowa
as the "Loan Servicer”} that vollects monthly payments due under the Motz and this Secunity lnstrument. There also may he one
or mare changes of the Loan Servicer unrelned 10 a sale of the Nate, [ d0ore is 1 change of the Lown Servicer, Borrower will by
piven written aotice of the change in accordance with pacugraph 14 abovesSGupplicable law, The notice will state the name and
address of the new Loan Servicer and the sddress to which payments siaould be mude, The nolice will alfso contuin any other
information required by applicable law,

26. Hasrdous Substances. Borrower shall not cause or permit the presenve. uss, dispesal, storage, or redease of any
Huazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyescelse to do, anyshing atfecting the
Property that is in violation of any Environments] Law. The preceding two sentences shall hat apply to the presence, ase, or
storage on the Property of small guantities of Hazardous Substances that sre generally recognizesd=ia be appropriate v normal
residential uses and to maintenance of the Property.

Rorrower shal) promptly give Lender written notice of any mvestigation, claim, demand, lawaait oy other achon by ‘any
governmental or rexulatory ageney or private party involving the Property and any Hazardons Substaned sa Bnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notitied by any governmental or regiuigony authosity . that
any removal or other remediation of any Hazardeus Substance aftecting the Property is necesssry, Borrower shatl promptly take
| all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as taxie or hazardous suhstances by
Environmental Law and the following substances:  gasoline, kerovene, other flammable or toxi petmlesm products, 1oxic

.

pesticides and herbicides, volutile solvents, muterials containing ashestos or formaldehyde, and mdioactive materials. As used in & .
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that 7). "
refuts to health, safety or environmental protection, &,
o
MON-UNIFORM COVENANTS. Borrower and Lender further coveauant and agree as follows: :4

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceteration following Borrower's hreachs
of any covenant or agreement in this Security Instrument (but wot geior to accelerstion onder paragraph 17 unless

s vl

]

|

|
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