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This Assignment of Rents pregrred by: EDWARD A, MATUGA, ATTORNEY AT LAW
2121 S. MANNHEIM RD
WESTCHESTER, IL 66154

AUSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED NOVEMBER 18, 1995, belween FAIRWAY INYESTMENTS, L.L.C,
whose address is 16 W. 241 S. FRONTAGE ROAD, SURR RIDGE, IL 60521 (referred 10 below a8 "Grantor”);
and 1st FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, whose address is 2121 S,
MANNHEIM RD, WESTCHESTER, 1L 60154-4381 (referred !4 Zolow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor agsigns and onveys to Lender ait of Grantor's right, title,
snd interest in and to the Renis from the following described Prozarty located in COOK County, State of

ittinoie:

LOT 18 IN EVERGREEN ESTATES SUBDIVISION, BEING A FJROIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNGSri¥* 38 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE S.AY THEREOF RECORDED
SEPTEMBER 1, 1395 AS DOCUMENT 95563328, IN COOK COUNTY, HLINO:E.

The Real Property or ite address ls commonly known as LOT 18 EVERGREEN ESTAIES ‘WILLOW SPRINGS,
iL 60480. The Rea) Property tax identification number is 18-32-102-003, 18-32-108-013.

DEFINITIONS. The following words shall have the following meanings when used in this Assigaioznt.  Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Renis.

Event of Defaull. The words "Event ¢f Default” mean and includs without limitation any of the Events of
Default set forth below in the section titled "Events of Detault.”

Grantor. The word "Grantor” means FAIRWAY INVESTMENTS, L.L.C..

Indebtecdness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge chligations of Grantor of expenses incurred by Lender
15 enforce obligations of Grantor under this Assipnment, together with interest on such amounts as provided in
this Assignmeni.

Lender. The word "Lender” means 1st FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, its
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©11-18-1985 ASSIGNMENT OF RENTS Page 3
. Loan No 12064-28 {Continued)

il

Lesse the Property. Lender may rent or lease the whole or any part of the Pro f
and on such conditions as Lender may deem appropriate. ye perty for such term of terms

Empiloy Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Iéfzgcgt ss name or in Grantor's name, fo rent and manage t?\e Properly, including the colte&?onpand épplication

gtgfgpﬁgg.akgr;g:; r:cz:yeg(o;. 33; sét;clf;o&her!t?inf;s!gnd ‘acts wig\ res%ec; 'tao the Propertyhas Len?der mdy deem
‘ugiv nd salely in the place and stead of Grantor ang to have alt of
OFGrantor fos the purposes stated gbove. y P ¢ ave all ot the powers

No Requirement fo Act. Lender shall not be reciuired to do any of the foregoing acts or things, and the fact
that Lender shall have performed cne or maore of the foregaing ‘acts or things shall not require Lender to do
any other specific act or thing,

APPLICATION OF RENTS. All costs and exgenses incurred by Lander in connection with the Property shall be for
Grantor's accoun: and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine tho application of any and all Rents received by it, however, any such Rents received vy Lender
which are not aplicyu 10 such costs and expenses shall be aﬂphed ta the Indebtedness. Al expenditures made by
Lender under this “ssignment and not reimbursed from the Rents shall become a part of the Indebiedness
secured by this Assignment, and shall be payable on demand, with intergst at the Nate rate from date of
expenditure unti! paid.

FULL PERFORMANCE. "1 Grantor pays all of the Indehtedness when due and otherwise performs all the
obiigations imposed upon Sraater under this Assignment, the Note, and the Related Documents, Lender shalf
execule and deliver 10 Grantor 4 suitable satisfaction of this Assignment and suitable stalements of termination of
any financing statement on fie cvidencing Lender's security mierest in the Rents and the Property. Any
termination fee required by law shall-ce paid by Grantor, if permitted by applicabie law. If, however, payment is
made by Grantor, whether voluntarily o/ taherwise, or by guarantor or by any third pany, on the Indebtedness and
thereafter Lender is forced 10 remit the amaunt of that payment {a) to Grantor's tfrustee in bankruptcy or tg any
similar person under any fedesal or slate ba'ﬂ_(rgpm{ law "or law for the relief of debtors, (b) by reasen of any
judgment, decree or order of any court or-administrative body having jurisdiction over Lender or any of Lender's
property, ar (c) by reason of any seniement ¢r comprise of any claim made by Lender with any claimant (including
without limitation’ Grantor}, the Indebtedness shall bz considered unpaid for the purpose of enforcement of this
Asgsignment and this Assignment shall continue ‘o-be effective or shali be remnstated, as he case may be,
notwithstanding any canceilation nf this Assionmert or of any note or other instrument or aﬁ_:eemem evidencinq
the indebtedness and the Property will continue to secure 'he amount repaid or recovered to the same extanl as |
that amount rever had been originally received by Lendar-and Grantor shall be bound by any judgment, decree,
order, settlernent or compromise relating to the Indebtednass or 1o this Assignment.

EXPENDITURES BY LENDER. If Grantor faifs to comply with.ary provision of this Assignment, or if any action or
groceedmg is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
ehaif may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 5o doing will bear interest at the rate charged under the Note from the date incursed or paid by Lender
to the date of repayment by Grantor. Alj such expenses, ai Lender's cptien, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be pavable with any instaliment payments to
become due during either () the term of any applicable insurance policy (i) the remaning term of the Noie, or
{c) be treated as a halloon payment which will be due and payable at the Ncw’'s maturity, This Assignment atso
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies 1o which Lender may Ee entitled on account of the default,  Any such action by Lender
rs.‘hglt ng: be construed as curing the default so as to bay Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of detuv't ("Event of Defauit”)
under this Assignment:

Detaull on Indebtedness. Failure of Grantor to make any payment when due on the Indsotedness.

Compliance Default. Faiture to comply with any other term, obligation, cavenant or conditiur contained in this
Assignment, the Note or in any of the Related Documents. if such a failure is curable and if \Srantor has not
beeri given a notice of a breach of the same pravision of this Assignment within the preceding twelve (12)
months, it maa( be cured (and no Event ot Defauit wili have occurred; it Grantor, after Lender senos written
notice demanding cure of such failure: {a) cures the faiture within fitteen (15) days; or (b) if 1he cure requires
more than fifteen {15} days, immediately initiates steps sufficient to cure the failure and thereafter continues
and n;or?pletea al! reasonable and necessary steps sufficient to produce comphance as soon as reasonably é.
practicai.

Defaull in Favor of Third Partles. Should Barrower or any Grantor default under any loan, extension of &
credit, security agreement, purchase or sales agreament, or any other agreement, in favor of any othier cregitor ¢ |
Of person thay may matenally affect any of Borrower's property or Borrower’s or any Grantor's ability to repay .
the Loans or perform their respective obligations under this Assignment or any of the Refated Documents.

Fals¢ Stalements. Any warranty, representation of statement made or turmished to Lender by or on behalf of ;
Grantor under this Assignmeni, the Note or the Related Documents is false or misleading in any material °
respect, either now or at the time made or furnished.

Other Defaults. Failure of Grantar to comply with any term, obligation, covenant, or condition contained in a2ny
other agreement betweern Grantor and Lender.

Death or Insoivency. The dissolution {regardless of whether election to continue is made), any member
withdraws from the limited liability company, or any other termination of Grantor's existence as a ygoing
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Muitiple Parties. Al obligations of Grantor under this Assignment shall be {oint and several, and all
references to Grantar shall mean each and every Grantyr. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Moditicetion. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is moditied,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such securily agreement withaut the prior written consent of Lender.

Severability. If a court ol competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shalt not render that provision invalid or
unenforceable as (o any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to De modified to be within the limits of enforceability or validity; however, if the offending pravision
cannot be so modified, 1t shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors ant Assigns. Subject to the limitations staled in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure o the benetit of the parties, their suecessors and
assigns. If ownaronio of the Property becomes vested in a person other than Grantor, Lender, without notice
1o Grantor, may el with Grantor's successors with reference to this Assignment and the indebtedness by
way of forbearance ar emtensian without releasing Grantor from the obligations of this Assignment or Habilily
under the indebiednest.

Time Is of the Essence. Tiian is of the essence in the performance of this Assignment.

Waiver of Homestead Exsoption. Grantor hereby releases and waives ali rights and benefits of the
homastead exemption laws of thi; State of Wlinols as to all indebtedness secured by this Assignment,

Waivers and Congents. Lender snall not be deemed to have waived any rights under this Assigrment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
an the part of Lender in exercising anv riaht shali operate as a waiver of such right or any ather right. A
waiver by any party of a provisior of thic Assignment shail nov constitute a waiver of or prejudice the _pangjs
right otherwise to demand strict compliancz yrith that chmen or any other provision. NO prior waiver by
Lender, nor any course of dealing belween ie:der and Grantor, shall constitute a waiver of any of Lender's
rights ot any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shail not constitute continuing
consant 1o subsequent instances where such consent is-required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PPUVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

By:

By:

A @w@ At ger”

DONALD PAUL NELSON, Member
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DAVID B. MCAFEE, Member ! /
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