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CRICPGD. Ti 60630

MORTGAGE 3/ Y.

THIS MORTGAGE ("Security Instazgint”™) s givenon NOVEMBER 27TH. 1995 . The mortgagor i
REFUGIO MORENO AND CRUZ SANDOYAL MORENO, HIS WIFE. AS JOINT TENANTS

("Borrower™y, This Security lnstrument is given to CRELI0OR®  INC.

. and whaose

which is organized and existing under the laws of THE STATE UF JLLINCIS

address is 4520 W. LAWRENCE AVE. CHICAGD. 1L 6063
(1 4nder”). Borrower owes Lender the prineipal sum of

SEVENTY TWO THOUSAND ONE HUNDRED FIFTY DOLLARS AND 00/1CO Doflars (U.S.$ 72 150 00 ).
This debt is evidenced by Borrower's now dated the same date as this Scewpiy, Instrument t"Note”y, which provides for
monthly payments, wiih the full debt, if not paid carlier, due and paysble on DECEMPSR 15T - 2010
‘This Security Instrument secutes to Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and afl ru.Lwah
extensions and modifications of the Nole; (b) the payment of alt other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (€) the perfornvitce of Borrower's covenaats and agreementy under this
Security Instrument and the Note, For this purpose, Borrower does hereby mongage, grant and ceovestio Lender the following
described property located in oK County, Jilinnis:
LOTS 7. B AND 9 IN COBE AND MCKIMNON'S SUBDIVISION OF THE SOUTH 2 ACRES
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHEAS!

1/4 IN SECTION 12. TOWNSHIP 38 NOWiIH. RANGE 13- EASP OF THE THIRD PRINCIPAL
MERIDIAN. IN QOOK COUNTY - ILLINOIS

I " rvee
S)(:Q‘J')

56!

PIN $19-12-200-G27

which has the address of 4754 8§  FAIRFIELD CHICAGOD {Streer, City ),
Hiinois 60632
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this Security Instrament, Lender niay give Borrower o notiee identifying the lien. Burrower shatl satisty the Jien or Like one or
mwre of the actions set forth abose within K days ot 1he giving of bolice,

5. Hazard or Property 1nsprance, Borrower shall keep the amprovements now existing or herealter erecied on the
Property inswred agains toss by fire, havards included within the teem “extended coverage”™ and any other hazards, inchuding
floods o flooding, for which Leader requires insarance, This insurance shatl be maintained in the amounts snct for the nertods
that Leader reguires. The fnstrance carier providing the insurance shall be chosen by Borrower subject to Leader™s approval
which shall 1ot be vnreasonably withhiehd, I Borrower tails to maintain coverage deseribed above Lender may. at Lender™s
opion, obtain coverage o protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shad! be acceptable 1o Lender and shal] include o standard mongage cliuse, Lemder
shall have the right 1o hold the policies and rettewals. B Lender requires, Berrower shall promptly give 1o Lender ol recerpes of

paid premivms and renewal notees. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may nuhe provd of {oss i not made prompily by Borrower,

Unless Lender and Borrower otherwise agree it writing, insurance proceeds shall he applicd to restoration or repar of the
Property durmaged, 1f she estoration or repair is ceomomrically Seasible and Lender's seeurity is not fessened. 11 the restovation or
repate is Dot econerateally feasible or Lender's security would be lessened, the insurance proceeds shadl Be applied 1o the stmy
secured by this Securizy Instrument, witether o net then due, with any excess paidd o Borrower. It Borrower ubandons the
Property, or does gol anawerawithin 30 days a motice from Lender that the inswance carrier bas offered 1o settbe a clam, then
Lender may collect the wesarspee proceeds. Lender may use the proceeds 1o repaiy or restore the Property or 1o pay sums
secured by this Security Instrunsenteshether or not then due, The 30-day period will begin when the notice s given.

Unless Lender and Borrower oflierwise agree i writing, anty apphication of proceeds 1o principa) shall pot extend or
postpone the due date of the momtbdy paviments referred 1o in paragraghs | and 2 or ehinge the amount of the payments, 1}
under paragraph 21 the Property is aeguiled beLender, Borrower's right to aey imsurence policies and proceeds sesulting trom
ditrrage to the Property prior o the acquisition shall pass te Lender o the extent of the sums secured by this Secarity Insirument
itinedtately prior 1o the acguisition,

6. Occupancy, Preservation, Maintenance avd Protection of the Propertys Borrower's Loan Application: Leaseholds.
Bocrower shall oceupy . establish, and use the Property as Berrower's principut residence within sixty days afles the execution of
this Sceurity Imstrument and shad! continue w oceupy the Froperty as Borrower™s principat residence for at feast one year after
the date of vecupancy . unless Lender otherwise agrees in wrizing, which consent shatl noc be wnreasonaply withheld, or uniess
extenuating circumstances exast which wre bevond Borrower's santrol. Borrower shatl ot destroy, damage or smpair the
Propeny. allow the Property o deleriorate, or commit waste otetind Property. Borrower shall be i detaudt i any forfesture
action or proceeding, whether civit or eriminal, is begun that i Levieder's goad faith judpment could resedt ar forferture of the
Praperty o otherwise materially tenpair the ien created by this Security dnsnment or Lender's security iterest. Borrower may
cure such a dethualt and reinstate. as provided in paragraph 18, by causing (heaction or praceeding fo be dismiissed with i rubing
that, in Lender's good fieirh determingtion, preciudes torleiture of the Borrower™stinterest in the Property or other material
impairment of the fien crewed by this Security Instramem or Lender's seeurityadiest. Borrower shall abso be i defaalt of
Borrower, during the Soan applivation process, gave materially false or inaceurite infotimazion or statements to Lender (or fadied
to provide Lender with any iateriat information) in comection whil the foan evidenced ydhe Note, mcluding, but niot limited
1o, representations concernitg Borrower's ocetupancy of the Propeny as wprincipal residence. Wty Secunty fnstrwinent s vina
leaschold, Borrower shalf comply with afl the provisiens of ihe Jease, 10 Borrower acquives tee ttle o the Property, the
leaschiold and the fee title shall not werge untess Lender agrees to the menzer inowriting,

7. Protection of Lender's Rights in the Property. [F Borrower fails 1o perform the covenants and dgeements contaned in
this Security Instrument, or there is a lepal proceeding that may significantly affect Lender’s rights in fhe-Property (such as
proceeding i bankruptey, probate, for condemmation ur farleiture or 1o enforee faws or regulations), theaeLoaber miy do and
pay for whalever s necessury o protect the vatue of the Property and Lender’s nghts in the Property. Lerader’s actions may
include paving amy sums secured by 2 lien which has priority over this Seenrity [estrument, appearing an eourl, paving
reasonable attoreys tees and entering on the Property (o make repates. Althoughy Lender iy take action under this paragraph
7. Lender dovs tnl hive to do so.

Amy amounis diskarsed by Lender usader this paragraph 7 shali become additional debt of Botrower secured by this
Sezurity Instrument. Unless Borrower amd 1 ender agree 1o other wrms of paynent, these amounts shatl bear imterest from the
date of disbursement ot the Note rae and shall be payable, with interest, apen sotice from ender to Borrower requesting
Py ent,

8. Mortgage Insurance, [t Lender required mortgige insuranee as i condution of making the Joan secored by this Seeovity
Instrutient. Borrower shall pay the preminnts reguired 1o maintain the wostgage instcace in effecs, I for any reason, the
mortgage dsurance coverage required by Lender Tapses or ceases 1o be in effeet. Borrewer shatl pay the premivs reguired
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Lender's addreess stated herein v ans other adidiess Lender designates by notice to Boerawer. Any notive provided for m s
fSecurity Iimtruracnt shall ke deemed ro have been given to Borrawer or Lender when given as provided i s paragraph,
oS Governing Laws Severability, Fhis Sceurity fnstrument shafl be poserned by federal aw nid the law of the

spunisdiction in which the Property o located. I the event tha any proasion oz Clise of s Seeurity destrament or ihe Nute

seonfiicts with apphicable Taw . such conthicr shistl notatfect otlier provisions of this Sceusty Insiruseni or the Note which vin by
given eftect without the conflictimge provision. To this ered the provisions of this Seearty bistrument and the Note are declared
to he severable

16, Borvower's Capy, Borrower siall be piven one comlormed copy of the Note and of this Securits Tastrumen

17, Fransfer of the Property or a Beneficial Interest in Borrower. 1l or any part of the Property or amy interestan
posold o transterred tor it a beneticnd interest i Borsower ts solib or transtferted and Borrower is not o nataral person) withow
Lender’s prior wntten consent, Londer muas . at ity option, require tmmediate pasiment i full of all sams secared by this
Seeurity Instrament. fioweser, tis oprion shidi not be exerciad by Cendur it exervise is profabted By federal Lsw as of the dute
of this Secunty Instripmgt.

W Lender everedes this option. Lender shall give Bormowes netice of aeceleration. The notice shadl provide a peniod ol ot
less than 30 dinys trow the date the notice iy delivered or maifed within wiich Bosrower st par all sums secured by this
Secterity Instrumient [ Harmower fols o pan diese s prior 1o the expiegien of this periad, Pesder may mvoke any remedies
pertnitied by s Securitc-ioaunen without further notice or demand on Berrower,

18, Borrower's Righe 20 Reinstate, 1 Bortower mects certain condiions, Borrower shadl have the nght 1o have
caforcement of iy Sectrite Inspanzent discontinued ab amy time prior fo the cadwer of ao 8 days dor suely stber periad s
applicable Taw mi specily for rémementt before sade of the Property purspat oy power of sale contained i this
Security Instrunent e by catry e 1 udgment enforcing this Security Tistrument. Thuse conditions are it Borrower: tad pay s
Lemder il sunes witich ther would be dusander s Security histrigoent and the Note as 1f o acceleration had occdrred: 1h)
cures amy detiudt of goy ather covenants or agrcdaientss w pavs wll cxpenses Bctrred i enforomg Has Seeurits Bistramens.
mclading. but not limited 1o, repsonable attoraess’ Yeess and (dn hes such acnon s bender may reisonabiy cegiiine o assure
that the fien of this Security istrament. Leades™s Tght in the Propedy and Bortews, s oblipation o pay the suis seedred by
this Security dnstrument shalb continue wachanged  Yeon retstatenent by Bormower this Seeurty Tostrurment and the
ehligations seeured hereby shafl remaim ially efective as (0 no_weceloration ad occurred, However, as right o reinstate shall
notapply i the case o aeceteranon ander paragraph 17

19, Sale of Note; Change of Loan Senvicer. The Notc O a partial mterest sn the Node cegether with this Seeumy
Instruments mas he sofd one or wore tities without priov potice t Bormawer. A sade mas resudl s change s the enbity tharwn
as the "L Servieer™ tat coblects menthdy pasmems due ander the 2o and this Seearity Istrument. There aho i be one
or e chatiges o 1he Loan Sersseer worelined oo sade of the Notes BEidreis o cliange ol the Loan Servicer, Borrower wall be
enven weitten nobice of e chanee i secordance with paragraph 14 aboy e applecable daw . The notive with skie the nanme and
address ot the new Loan Servicer aand the addiess o swhich pavments should H0 mabe. The notiee will o contain sy other
infortation required Dy applivilde Lim

26, Hazavdous Substances, Borrmsnen studi oot casse or pemut the presence=tnds disposad . starage. oF jewase ot am
Hazardous Substances an or i the Propens . Borrower shald not e nor gton anseae el oo dos anvthing affecting the
Properts that 1s mosviobagos of ait biviremnentdd Las The preceding toe semtenves shalt ot apply 1o the prosence use. or
storage on e Froperty of smal)h quantives of Fzardous Substances that are zeneraBly recogineed e be appropeie G nornial
restdential uses and o madatenanee ot e Propesty.

Borrower shel prompth give Fender seritien notee of asy investipation, chnm. demand. Levsareatother agtion by any
gavernmental or regulatory agemy or private party involving the Property aimd amy Efazardons Sabstancd vd invivommentad Las
of which Borrower b acread knowledge, W Borower feiris, or is motilied by any goversiental ov sepuiiag) authorrty, the
amy remunvad or other remediation of any Hazardows Subaance atfecting the Properts wonecessary . Barrower stall promptty ake
all necessary retedil actions 1 secordanve with BEmvrommental Law

Ax used i this paragraph 200 “Hazardous Substances” are those subwtanees detined as tone or Bazardaus subsances by
Environmentad faw end the following substanees. gasoline, &erosene. other tiamnmble or favie pettoleam prodects, ioxie
pesticides and herbrcides, volinite solvents, muterias containing isheaos or formaddehivdeand ndioactive niatertads. As ysed m
this paragrapit 20, "Ensironmental Law” means Sederad faws and Lws o e jurisdiction where the Properts s Tocised that

relite to healdh, sidety or environmeitad protechon.

NON-UNIFORM COVENANTS. Borower and Lensder farthey covenant and agree as Jollows:
21, Acceleration; Remedies. Lender shafl give notice to Borrower prios to aceeleration follusing Borrower's hreach
of any covenant or agreement in this Security Instrament (bt not prioe to acecleration uader paragraph [T unless

Mg o, C, e e Form 3014 9/90
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