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MORTGAGE
THIS MORTRALC [ Securiy Instrument” Igwen on . November20,1995 e
The morigagor Is .ERNESTO VARGAS MARIA L VAR(‘AS HUSBAND&WIFE
e — e e st
PTONEER BANK & I'RUQ ’IEANY s s WHICH 18 OFganized and existing
under ihe laws of... STATE OF ILLlNO S et NG WhoSE  address I8
..2525 NORTH. KEDZIE AVENUZ. CHICAGQ. Il 60647

( Lenr”).
Borrower owes Lender lhe 5 /u-i al sum of.... LINE. HUNDRF D. TWENTY QNL THOUSAND TWO enr

JHUNDRED AND NO/10Q  -ssrcsissssnnoionnins ..Dollars (US. §.....121.,.200..00....
This debt is ewdenced by Bon'owers note dated fha sams aie as rhis Secunl;i:’!nsnumem " Note% which provides for momhly paymems.
with the full debt, if ot paid eadler, due and payable =n..DeCEM .

................................... This Security Insirument secures to Lender. () lhe repayinent of the debt evidencud by the Note wuh in!erest and all
renewals, extensions and modilications of the Noleib) the peymenl of ! other sums, with interest, advanced under paragraph 7 to protect
the securily of this Secunty Insirument: and (c) the performance of Bcaower's covenants and agreements under this Security Instrument
end the Nole.  For this purpose, Borrower dees hereby mortgage, grant” ard convey 1o Lender the following described properly !ncated

. &1 0 1§ ) ST it A County, inols:
Tax Id: 13-26-218-014

o

LOT 96 IN STORY AND ALLEN’S SUBDIVISION OF LOT .10 IN BRAND'S
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, 1N TOOK COUNTY,
ILLINOIS.

bad

Vot 3N i

which has the eddress of .....2939. NORTH DAWSON AVENUE. . . o o CHICAGO
[2Zip Code] [Streei} [Ciby)

linals, 60618 & ry Addross)
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TOGETHER WATH au NvQ!EvI or é-LG LA L-(heQaQ .B eXmen!s. appurtenances, and fidures

now or hereafter & part of the property. All replacements and additions  shall also be covered by this Security instrument. All of the
{oregoing is referred to in this Securily Instrument as the "Propetty.”

BORROWER GOVENANTS that Borower is lawlully selsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properly and thal the Property is unencumbered, excep! for encumbrances of record. Borrower warmnts and
will defend generally the title 1o the Property against all claimis and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenents for nationa! use and non-uniform covenants with Yimited variations
by jurisdiction to constitute a unllorm security instrumen) covering rea! property.
UNIFGRM COVENANTS, Borower and Lender covenant and agree ag follows:

1. PAVMENT CF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES.  Bomower shall promptly pay when due the
principa! of and interest on the dabt evidenced by the Note and eny prepavment and late rharges due under the Note,

2. FUNDS FOR TAXES AND INSURANCE.  Subject to applicable law or (o a written  waiver by Lender, Bomower shall pay 1o
Lender on the day meonthly payments are due under the Note, unlil the Note is pafd in fuli, a sum {*Funds"} for: (8) yearly taxes and
assessmants which may aftain priority over this Security Instrument as a fien on the Prcpery; (b} yeady leasehold payments or ground
renis on the Property, #f any: (c) yeardy hazard or property Insurance premiums; (d) yearly flood insurance premiums, if any; {e) yeany
morigage Insurance premiums, if any; and (f} any sums paysble by Bomower to Lender, in accordance with the provisions of paragraph
8, in Heu of ihe payinant  of morlgage insurance premiums. These Nems are called "Escrow llems.” Lender may, at any time, collect and
hold Funds In an an:ount not to exceed the maxivmum amoun! & lender for a tederally related mortgage loan may raquite for Borawer's
escrow accovnt under '5e federal Real Estale Setllement Procedures Act of 1974 as  amended from time 1o time, 12 U.S.C. s 2601 et
seq. {"RESPA"), unless arcter law that applles to \he Funds sets a lesser amount. f so, Lender may, al any lima, collect and hold
Funds in an amount no¥1r Z¥~eed the lesser amourt. Lender may astimate the amount of Funds due on the basis of surrent data andg
reasonable estimales of experdiurns of future Escrow ltems or otherwise in accordance with applicable 1aw.

The Funds shall be held in an Jitilution whose depesits are insured by B fedeial agency, instrumentality. or entity (including Lender,
it Lender i3 such an institution) or in (r+y Federal Home Loan Bank. Lender shall apply the funds to pay the Escrow ltems. Lendar may
nol charge Borrower for holding and app’ying the Funds, annuafly analyzing the escrow account, or veribying the Escrow ltems, unless
Lender pays Borrower interast ort the Fundy 03 applicable law permiis Lender 1o make such a charge, However, Lender may require
Borrower 1o pay a onetime charye for an inderenienl real estate tax reponing service used by Lender in conneclion with this loan,
uniegs applicable law provides otherwige. Unless an agreement is made or applicable law requires Interest io be pald, Lender shal) not
be requiredd to  pay Borrower any interest or earnings on the Funds, Borower and Lender may agree in wriling, haowever, that interes
shall be paid on the Funds. Lender shali give fo Bor ow i -without charge, an annual accounting of the Funds, showing creditz and
debits 1o the Funds and the purpase for which sach debitniite Funds was mace. The Funds are pledged as additional security for afl
sumy secured by this Security Instrument.

tt the Funds held by Lender excead the amounts permittec to be held by applicable Jaw, Lender shail account to Borrower for the

excess Funds in sccordance with the requirements of applicable liw. i the amount of the Funds heid by Lender at any time is not
sufficient {0 pay the Escrow ltems when due, Lander may so notify Boaaver in writing, and, In such case Bowrower shall pay to Lender
the amount necessary to make up the duficlency. Bonower shall make vy the deficiency in no more than twelve monthly payments, at
Lander's scle discretion,

Upen payment in full of alt sums secured by this Security Instrument, Len<sr shall prompily refund te Borrower any Funds held by
Lender. I, under paragraph 21, Lender shalf acquira or sell the Property, Lender, prior 1o/ the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquistion or sale as a credit agains!(he sums secured by this Securlty Instrument.

3. APPLICATION OF PAYMENTS. Unless applicable lew provides otherwise, &1 puyments received by Lender under para-
graphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secound (o amounis payable under caragraph 2,
third, 1o interest due. fourth, to principal due: and fast, to any late charges due under the Note.

4. CHARGES; LEENS. Borower shell pay &lf taxes, assessiments, charges, fines and imacsitons altributable to the Proberty
which may altain priorily over this Security Instrument, and [easehold payments or ground renis, if any. Fomower shall pay these obliga-
fions in the manner provided In paragraph 2, or il not paid In thal manner, Borrower ghall pay them on ume/di»aclly 1o the person owed
paymeni. Horrower shell promplly furnish to Lender all natices of amounts 1o be pald under this paragraph. ! Furrower makes these
payments directly, Barrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shal! prumptly discharge any Yien which has priority over this Securily Instrument uniess Borower: {a) cgipes in wriling 1o
the payment of the obfigalion secured by the ller in a manner acceptable o Lender, (b) confests in good faith the 52n by, or defends
agalnat enforcement of the fien in. legat proceedings which In the Lender's opinian operale to  prevent the enforcement of 1he liem or
{c) secures ‘rom the holder of the fien an agreement salisfactory to Lender subordinaiing the lien lo ihis Sacurity Instrument. It Lender
delermines that any pan of the Property is subject io a llan which may altuin  priorily over this Sacurity [nstrument, Lender may give
Borrower a notice identifving the fien. Bomower shall sstisty the ken or take one or more ol the actions set forth above within 10
days ol ihe glving of notice.

5. HAZARD OR PROPERTY INSURANCE. Eomower shail keep the improvements now exisling or hereafter erected on the Property
insured agalnst loss by e, hazasds included wilhin the term “extended coverage" and any other hazards including floods or flooding,
for which Lender raquires insurance. This insurance shall be maintained in  the amounts and for the periods that Lender requires. The
ingurance carrier praviding the insurance shall be chosen by Borower subject to Lender's approval which shall not be unrersonably
withheld. if Borrower falis to mainlain coverage described above, Lender may, al Lender's oplion, oblain coverage to pretect Lender's
righis In the Properly in accordance with paragraph 7.
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All insurance policies and renewals shell be acceptable to Lender and  shall include a standard mortgogs clause. Lender shall have

“the right to hald the policies and renewals. Il Lender requires, Borrower shall promplly give 1o Lerder ali receipts of paid premiums and

renewal notices. n the evenl of luss, Bomrower shall give prompt notice to the inserance camer and Lender. Lender may make proof ol
inss if not made promplly by Borrower.

Untess Lendyr and Borower ciherwice agree in writing, insurance proceeds shall be applied 1o restoration or repair of the Property
damaged, If the resioration or repair is economically feasible and Lender's secusity Is not Jessened. U the testoration or repair is nol
economically feasible or Lender's securily would be fessened, the insurance proceeds shall be applied to the sums secured by thiz
Security Instrument, whather or nol then due, with any excess pald to Borrower. I} Borrawer abandons the Property, or does nol answer
within 30 days a nolice from Lender that the insurance carrier has offered to serle a claim, then Lender may collect the insurance pro-
ceeds. Lender may use the proceads 1o repair or restore the Property or 1o pay sums secured by this Sacurity Instrument, whether or
not then due. The 30-day period will begln when the notice i3 given.

Unless Lender and Borower otherwise agrae in writing, any application o! proceeds to principa! shall not extend or postpone the
due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, if under paragraph 21
the Properly is acquired by Lender, Bewower's righl fc any insurance poficies and proceeds iesulting from damage {0 the Propery
prior to the azquisition shall paus to Lender to the extent of the sums secured by this Securily instrument immediately prior io the
acqulsition,

6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTICN OF THE PROPERTY; BORROWER'S LOAN APPUCATION;
LEASEHOLDS. Borrower shall oceupy, establish, and use the Property as Borrowver's principal residence within sixty days after the
execution of this Sicuity Instrument and shall conlinue to occupy the Praperty as Borrower's principal residence for at l2ast cne year
after the date o! occupancy, unless Lender olherwise agrees in wriling, which consent shall pot be unreasensbly withheld or unfess
extenualing ciroumstaices axist which are beyond Borower's contrcl. Berrower shall not destroy. damage or impair the Property, alfow
the Praperty 1o deteriorate; £z commil waste on the Property. Borrower shall be ir delault if any forfeilure action or proceeding, whether
civil or criminal, is Degun Zietn Lender's good faith judgement could result In loreiture of the Froperty or otherwise materally impair the
Hen created by this Security nutument ot Lender's securily Interest. Borower may cure such a default and reinstate. as provided I
paragraph 18, py causing the aclonior proceeding fo be dismissed with 8 ruling thal, in Lencer's good faith determination, precludes
fortsiture of the Bomower's interest(n Lhe Property or other matena) Impairment of the Hen creatnd by this Security Instrument or Lender's
security interest. Borrower shall alez oe in_default f Borrower, during the loan application process, gave matetially false or inaccurate
information or statements to Lender (or feied (o orovide Lender with any material information} in connection with the loan evidenced by
the Nate, Including, but not limited to, represratations concerning Berrower's eccupancy cl the Properly as & principal residence. if thig
Security Instrument is on a leasehofd, Gomower shal! comply with all the provislons of the lezse. If Bomower acquites fee title 1o the
Property, the leasehoid and the fee title shall no. merce unless Lender agrees to the merger in wriling.

7. PROTECTION OF LENDER'S RIGHTS IN THE PHTOERTY. It Borrower falle 10 peform the covenants and egreements
contained in this Securty Instrument. or there is a ‘tecul ‘proceeding thal may significanty effect Lender's rights in the Property
(such a&s & proceeding in bankrupicy. probate for ceizemnstion or forfeilurs or lo enforce laws or regulations). then Lencer
may do and pay lor whatever is necessary to protect the vafur oi\the Property end Lender's rights in the Property. Lender's aclions
rmay include paying any sums secured by a jien which has pririty over this Security Instument eppearing in zour, paying reasonable
attcrneys' fees and entering on the Property 1o make repairs. Aithot'gh Lender may take acuor under this paragreph 7, Lender does rol
have 1o do so.

Any smounts disbursed by Lender under this paragraph 7 shs! biznme additionai debt of Berrower secured by this Security
Instrument.  Unless Bomower and Lender agree to other terms of payment, Yieue amounts shali bear interest from the date of dishurse-
ment at the Note rate and shall be payabie, with inlerest, upon notice from Lanvier to Borrower requesting payment.

8. MORTGAGE INSURANCE. I Lender reguired mortgage insurance as a co'oninn o making the loan secured by this Security
{nstrument, Borrower shall pay the premlums required to maintain the morigage (tsurarce in effecl. If, for any reason, the maortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shri oy the premiums required lo obtain coverage
substantially equivalent to the mortgage Insurance previously in effect, at & cost substaniiniy 2quivalent 1o the cost 1o Borrower of the
mortgage insurance previously In effect, kom an aftemate morigage Insurer approved bylerder It subsiartielly equivalent monfage
insurance coverage Is no! available, Borrower shall pay to Lender each month & sum equal to lone:lwelith of the yearly morigage insur-
ance premium being paid by Borrower when 1he insurance coverage iapsed or ceased Yo be in effet. Lender will accept. use and retain
these payments as a loss reserve in lieu ol mortgage insurance. Loss reserve paymenis may no loncer e required, at the option of
Lender, f mongage insurance coverage {in the amouni and for the period thel Leader requires) provided. by an Insurer approved by
Lender again becomes available and is oblained. Borrower shall pay the premlums reguired to maintain  mor;ags ingurance i effect,
or to provide & loss reserve, until the requirement for mortgage insurance ends in accordance with any ‘wriien agreement beiveen
Borrower and Lender or applicable law.

. INSPECTION. Lender or 13 agent may maxe raasonable entrles upon and Inspections of the Property..Londer shall give
Borrowear notice at the fime of or prior 1o an Inspection specifying reasonable cause for the Inspection.

10. CONDEMNATION. The proceeds of any award or claim for datmages, direct or copsequential, in connection with any condemna-
tion or other taking of any past of the Property, or for conveyance in fieu of condemnatinn, are herzby assigned and shall be raid 10
Lender.

In the event of & tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due. with any excess paid to Borrowar. In the event of a parilal laking of the Propery, iz which the falr market value of the
Property immedintely before the taking is equal to or greater than the amount of the sums secured by this Securly inslmiment immediately
belore the tsking, unless Borrower and Lender otherwise agree in writing, the sums securad by this Securily Insirument shall be reduced
by the amount of the proceeds multiplizd by the tollowing fraction:(a) the total amount of the sums secured immedialely before the taking,
divided by (b} the fair market value of the Property immediataly betora the taking. Any talance shall be paid to Bomower. In the avent
of e partial taking of the Properiy In which the falr markel value of the Property immedialely belors the taking is less than tha amount
ol the sums secured immediately before the taking, unless Borower and Lender otherwise agree in wriling or unless anp'icabla law

otherwise provides, the procosds shali be applied 1o \he sums secured by this Securily Instrument whether or not the sums are then due.
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If the Property is abandk\# N ) If’FeI @ I«AM WIEC demnor olfers 1o inake an award or
saitle b claim for damages, over Tall réspond o Le hitn ys dNer T dafe the notice is given, Lendar 13 authorized

lo collect and apply \he proceeds, al its oplion, either to restoration or repalr of the Property or to the sums secured by this Securily
lnstrument, whether or not then due,

Unless Lender and Borrower otherwise agree In wriling, any application o! proceeds to principal shall no! extend or postpone the
due date of 1he monthly payments relerred to in paragraphs 1 and 2 or change the amount of such payments.

11. BORROWER NOT RELEASEL)Y, FORBEARANCE BY LERDER NOT A WAIVER. Extension of the time for paymen! or modification
of amortization of the sums secured by this Securlty Inslrument granted by Lender (o any successor in interes) of Borrower shall not
aperale to release the labiity of the orgirai Borrower or Bomower's successors int interes!. Lender shall not be required to commence
proceedings ageinst any successor in Interest or reluse fo extend time for payment or otheraise modify amortizalion of he sums
secured by this Security Instrument by reason of any demana made by the original Borrower or Borrower's suceassors in intarest. Any
forbearance by Lender in exevcising dny right or remedy shall nol be a waiver of or preclude the exercise of any righl or remedy.

12. SUCGESSORS AND ASSIGNS SOUND; JOINT AND SEVERAL UABILITY; CO-SIGNERS. Tha covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendar and Borrowar, subject to the pravisions of paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlly Instrument but does not
axacute the Note: (a) is co-signing this Securily Instrument only to moriqgage, grant and convey that Borrower's interest in the Property
under the jerms of this Security Instrument; (b] is not personally obfigaled lo pay lthe sums secured by this Secunly Instrument; and (c)
agrees thai Lender end sny cther Borrower may agree to extend, modily, forbesr or make any accomodations with regard to the ierms
of this Security Ihstrument or the Note wilkout that Barrower's consent,

13. LOAN CHARGES. |f the loan secured by this Security Instrument is sublect to a law which sels maximum foan charges, and
that law is finally +itevoreted so thal the interest or other loan charges coliected or lo be collected In connectior with the loan exveed
the permitted fimits, wen:  (a) any such joan charge shall be reduced by the amount necessary to reduce the charge 1o the parmitted
limit: and (b) any sur's aready collecied from Borrower which exceeded permitted iimits wilt he refunded 10 Borrowet. Lender may
chivoge to make this rofund by reducing the principal owed under the Note or by making a direc! payment to Borrower. if a refund
reducas principal, the redrtic | will be lreated as a partial prepayment without #ny prepaymenm charge under the Note.

14, NOTICES. Any notict 10 Borrower provided for in this Securily Instrumeni shall be given by delivering It or by mailing it by first
class mail unless applicable law riques use of ancther method. The nolice shall be direcied tc the Property Address or any other ad-
dress Borrower designates by nolice 15 Lender. Any nolice to Lender shall be given by first class mail to Lender's address stated herein
or any other address Lender desigriiss by nolice to Borrower. Any notice provided for in this Sacutity instrumant shall be deemed lo
have been given (o Borrower or Lender wael given as provided in this paragiaph.

5. GOVERNING LAW: SEVERABILITY. This Security Instrument shail be govemed by federal law end the jaw of the jurisdiction
in whict the Property is located. In the event thuiuny provision or clause of this Socuiily Instrument or the Note cenflicts with applic:
able Jaw, such confiict shall not atiect other provisions of this Security instrument or the Nole which can be given effect without the con-
ficting provision. To this end the provisions of this Geehnty Instrumen! and the Note are declared to bo severabla.

18. BORROWIR'S CORY, Borrower shall be uren one conformed copy of the Note and of this Security Instrument.

17. TRANSFE: OF THE PROPERTY OR A BENEFICYY NTEREST IN BORROWER. If all or any pan of the Property or any interest
in it ic sold or trensferred  (cr if & beneficial Intereat in Horower Is soid or transferred and Borrower i not a natural person) without
Lander's prior writen consent, Lender may, at ils option, reguird immediate payment in fuli of aif sums secured by this Security Instrument.
However, this apion shall not be exercised by Lender if exerclue.is—prohlbited by federal law as of the date of this Security Insirument,

it Lender exercisas this oplion, Lender shall give Bomower noline o acceleration. The notice shall provide a period of not less than
30 days from the date the no'ice ls dellvered or malled within which Eamawer must pay all sums secured by this Sacurity instrument, Y
Borrower lajs to pay these sums prior to the expiration of this perad, Lesde’ may invoke any remedies permitted by this Secunity insiny-
mant withoul further nolice or cemand on Borrowar.

18. BORROWER'S RIGHT TO REINSTATE. M Borrower meels certain con/itons, Borrower shall have they right 1o have enforcement

ol this Security Instrument discontinued al any time pric; to the earfier of: {a} 5 days (o1 such other peried as applicable law may spechy
for reinstatement) before sale of the Property pursuanl Yo any power of saie conlainad in *his Securlty thstrument; &r {b) entry of a judge-
ment enforcing this Securily Instrument, Those conditions are that Sorrower: (a) pays.irader al sums which then would be due under
ihis Security Instrument and Ihe Note as if no acceleration had occurred. (b) cures any .actrall of any other covenants or agreements;
{c) pays all expenses incurred in enforcing Ihis Security Instrument, Including. but not limliew Ye” reasonable aitorneys' leas; and (d) mkestu
such action as Lender may reasonably require to assure that the flen of this Security Instruinent. Lender's ¢ghts in the Property and X
Borrower's obligetion to pay the sums secured ty Ihis Security instrument shall conlinue unchanped. Upen reinstatement oy Bomower, a
this Securily instrument and the ohiigations secured hereby shall remaln fully effective as it no accelerelion had occurred. However, this Q
nght to reinstate shall not apply in the case of acceleration under paragraph 17, ;

16. SALE OF NOTE: CHANGE OF 1OAN SERVICER. The Nole or a parlial Interest in the Note ‘logetiier wilh this Securily instru- - #x,
ment} m&y be sold one or more times wilhout prior notice 1o Bomrower. A sale may result in a change in 1he‘erily (known as the "Loan ' .
Servicer™} that collects monthly payments due under the Note and this Security Instrument. There also may be une'or more changes of .- 32
the Loan Servicet unrelated 10 a sale of the Note. (i thera is a change of the Loan Servicer, Borrower will be give’r wiillen notice of the “e
change in accordance with paragraph t4 above and applicable law. The notice will state the name and addrass ol ihe new Loan Sarvicer
and the address to which payments should be made. The notica will also conlain any other information required by appficably law.

20. HAZARDOUS SURISTANCES. Borrower shall not cause or pamii the prasenca, use, disposai, storage, or release of any
Hazardous Substances en or in the Property. Borrower shall not do. nor allow anyone eise io do, anything atlecting the Property thal is
in viclation of any Environmental Law. The prececding two sentences shall not apply to the presence, use, or stcrage on the Property
ol small quanties of Hazardous Substances that are generslly recognized i be appropriaie to normal residenlial uses end o
maintenance ¢f the Property.

Borrower shall promplly give Lender written notice of any Investigation, claim, demand, lawsuil or other acfion by any
governmental or regulatory agency or private parly Involving the Properly and any Hazardnue Substance or Environmentai Law of which
Borrower has aclual knowledge. It Borrower leams, or Is nolified by any governmental or regulatory authority, that any removal or other
remedialion of any Hazardous Subslance aflecting the Property is necessary, Borower shall promptly take all necessary remedial
actions in accordance with Environmental Law,

DSM?750IL MTG.3014.4 Page 4 of & Mynorca, inc, FomGan




UNOFFICIAL COPY




As used in this paragragh DN*;”EDI’@ lA ubstaf\ces R Yxlc or hazardous subslances by
bsT3

Enviranmental Law and the folowing substances: gasoline, kerosens, oiher Tlammakle or toxic pstroteum products, toxic pesticides and
‘hérbicides, volalle solents, materigls containing asbesios ur jormaldehyde, and radioactive malerials. As used in this paragraph 20,
“Environmantal Law" means federal laws and laws of the jursdiclion whate the Property is localed that relate 1o haalth, sefety or
environmental protection,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as faliows:

21. ACCELERATION; REMEDIES. Lender shall give notice 1o Bomower prdor 1o acreleration following Botrower's breach of any cove-
nant or agreement in this Security Instrument (but not prior to acceleration uader paragraph 17 unless apphicable law provides olherwise).
The notice shakl specify: (2) the default; (b) tho action required tn cure the default; (c) a date, nat less than 30 days from the data the
nolice is given to Borrower, by which the defaull must be cured; and (d) thet failure to cure the default on or before the date specified
in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by Judicial procepding and sale
of the Property. The nolice shall further inform  Bomower of the right to reinstate afler acceleration and the right to  assert i the
loreciosure proceeding the non-existence of a default or any other defense of Borowar to acceleration and foreclosure. If the defaull is
not cured on or before the date specified in the notice, Lender at its opion may require immediele payment in ull of 8 sums secured by
this Security Instrument withott furiher demand and may foreciosa this Security Instrument by judical proceeding. Lender shall be enitied
to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not mited i, reasonable attomeys’
fees ano covts of ttke evidence, all of which shall be additional sums secured by this Security Insirument.

22 RELEASE. Upon payment of al sums secured by this Security Instrument, Lender shall release this Sacurity Instrument without
charge 1o Bomowr . borrower shall pay aty recardation costs,

23. WAIVERS OF 'OMES(EAD.  Borower waives afl right of homestead examption in the Properly.

24, RIDERS TO THS SCOURITY INSTRUMENT.  If one or more riders are executed by Bormower and recorded together with this
Security Instrument, the cuve:ants end agreements ol each such rider shall be incorporated Into and shall amend and supplement 1he
covenants and agreements of (0is Security Instrument as if the sder(s) wers a par of this Security Instrument.

(Check appiicable box(es)}
[3 Adjustable Rate Ridur [ Condominium Rider 3 1.4 Family Rider
[} Gradualed Payment S:aer (73 Planned Unit Developmant Rider {71 Biweekly Payment Rider
(J Balioon Rider {71 Rate Improvement Rider {1 Second Home Rider
[} VA Rider XX Other(s) fspecity] Defautt Rider 1o Mortgage

BY SIGNING BELOW, Bomower accepts ald ag ees io the terms and covenanis contained in this Security Instrument end In any

fider(s) executed by Bomower and recorded with 1”7 The borrower has recelved s true copy of this Morigage without charge.

. Mé‘ U e S 20 OO PO YOO OO PP ORPOPPODRPPOOUTPPUOION |- |

g VARGAS g / -Barrower -Borrower

7 ;
/’fﬁf"’((’- ‘C/L’VT%A‘(SBBI) e bbb s st s sttt st enreb e e anreeess | BT
MARIA (L. VARGAS — -Borrower -Borruwer

cernrnrersseennnen A SEBY) sremn st i G et s (S )

-Boirover -Borrower

e AGCAIL i b e s | SBAT
-Boirower -Borrower

- (Space Below This Une For AcKnowlougemien ;- - srmeer s oo misas s s s s —

STATE OF ILLINOIS c\

COUNTY OF €OOK ’k

Lo b mdersi@oed . o o0 Notary Public in - and for said counly  ond rtate, do hereby cerify thar &
CBrngake. Vargas. And. Maxia. k.. Yorgag.. Baskand & Wife .. . i
personalfy k:iown to me to be the seme persa
in person, and acknawledged that and e GBY
(he.she,lhey)
free and voluntary act, for the uses and purposes therein set forth,

Given under my hand officlal geal, this\............ . Jn. day of y Qe
y .‘/mﬁ ! ;g\] z?thl T

My Commission Expirea: ..\ M w \t A "OFFICHAL
7 F&K el SALYT -M'STAL) KELLI R WINSKY
g N Notary Public NOTARY PLIRLIC, STATE OF ILLINOIS

ﬁ) whose name(s) subscribed 1o the foregoing instrument, appeged,ha.ore me this day
-1 ....5lgned and delivered the said instrument es .. .C0€LY
{his hor their)

1/ ’
e

J;, o - MY CORMMISION EXPIRES 9/21/57
This Instrument was preparad DY.......o.inuniinmini e maimnm e s o SO, & = AT P
and should be mailed to Pioneer Bank, Attn: MILDRED VELEZ,

2425 N. Kedzie, Chicago, IL 60647
DSM750IL MTG.3014.5 , Page 5 of § Mynarea, Iha. FormGen
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Pioneer Vo
LU kickRICAN TVILE order #_ 4.2 X ¥ ) i )

Bank

Ploneer Bank & Trust Compenry * 2525 Norh Kedzle Avenue * Ghicego, Hinois 80647 * (312}772-0010

RIDER_TO MORTGAGE

If the mortgage and mortgage note are not paid when due by
maturity . acceleration or otherwise, the interest rate indicated
herein shall) increase by 3% per annum, provided however, that

the interest ratz shall in no event be increased beyond the

maximum rate of interest allowed by law.

) ; 1

: ) H

( /‘ t ; f J
2 _ o i oo Ly mald
vVa¥la L. Vargas A

Ernesto vargas

D512 FORMOUT. DEFAULT.RIDER.295190
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