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\ This instrument'was prepared by, /
(8}
-

SECOND. FEDERAL SAVINGS. AND. [QAN ASSOCIATION OF
) CHICASO
<5 Agatha J. Steinke . ... ...
ff} | 3960 West 26th Street
o™ Chicago Illinoiy 60623
g MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS / ND'SECURITY AGREEMENT
E:) {Security for constructca lioan Agreement)

THIS MORTGAGE ¢herein "instrument”) is made this .. 23thiay of Se0tewhex. ., 19 93..., between the
Mortgagor/Grantor, ....... ELL.B.. DIAZ, A BACHELOR. ........ooooiiiiiiiiinri et set e raera e
......................................................................................................................................... whose address is
..2510. 8. . Lombard, . Berwyn, . Illinalg.. . 604802............ooovivrvmiin i therein "Borrower™), and the
Mortgagee, .. SEGOND. FEDERAL  SAVINGS. AND. LOAR ASSQCIATION QF CHIGAGR.. L.,
................................ Boovoerrenrieeiiirenennennn JCORPORATION .. ... organized and existing under the laws
of. . WNLTED STATES OF AMERICA whose address is 3960 West, 26th Street, Chicage, Alilnois 60623 . .. .
..................................................................................................................... {herein "Leuder”),

WHEREAS, Borrower is indebted to Lender in the principal sum of.. ONE . HUNDRED . TWENTY . THO/'SAND. . AND . NO. LENTS
............................................................................ Dollars, which indebiedness is evidenced by Bunmower’s note dated

.September.29,.1995... (herein "Nete"), providing for monthiy instailments of principal and interest, with the balance of the
iudebtedness, if aot sooner paid, due and payabie on .....September.5th 2000
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To SECURE TO LENDER (2) the repayment of the indebtedness evidenced by the Note, with interest thereon, and all

renewals; extensions and modifications thereof; (b} the repayment of any future advances, with interest thereon, made by Lender » «
to Borrower pursuant to paragraph 30 hereof (herein "Future Advances”); (¢} the performance of the covenants and agre.w.ents

, 19....., if any,
as provided in paragraph 25 hereof: (d} the payment of ai! other sums, with interest thereon, advanced in accordance kerewith to
protect the securicy of this Instrument; and (e) the performance of the covenants and agreements of Borrower herein contiined,
Borrower does hereby mortgage, grant, convey and assign 1o Lender [the leasehoid estate pursuant to (herein "ground lease”)

in and 10*] the following described property located in
, State of iiinois:

Let 6! in Harder e2nd Hofer'e Subdivision of Lots 2 and 3 i{n Block 25 i{n Canal Trustece
Subdivision of the South Fractional part of Seztion 29, Township 39 North, Range 14,
East of the Thrd Principal Meridian, in Cook County, Illiaios

Perpanent Index tax .07 29 410 005 0000

Commwonly known as 2845 S.srzcher, Chicago,Illinois 60608

-
]
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TOGETHER with ail bmggmgmﬁsﬁj lcngu!nﬁmlmr hg;ﬁgma onYlhe property, and all
heretofore or hereaftet vacated alleys and streets abutting the property, and ail easements, riglits, appurtenance, reats, rayaltics,
minerat, oi! and gas rights, and water stock appurtenznt to the property, and al} fixrures, machinery, equipment, engines, boilers,
iﬁcincralors. building materials, appliances and goods of every nature whatsoever now or hereaftér located in, or on, or used, or
idtended to be used in connection with the property, including, but not limited to, those for the purposes of supplyng ur
distributing heating, cooling, electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire
prevention and extinguishing appararus, securifty and access control apparatus, plumbing, bath tubs, water heaters, water closets,
siiiks, ranges, stoves, refrigerators, dishwashers, disposals, washers, drvers, awnings, storm windows, storm deors, screens,
Wdinds, shades, curains and curtain rods, mirrors, cabinets, panelling, rugs, attached flocr coverings, furniture, picrures,

Jennas, trees and plarts, and «all of whirh, including replacements and additions thereto, shall be deemed
to be and remaia a part of the real property covered by this Instrument; and all of the foregoing, together with said property (or
the leasehold estate in the event this Instrument s on 3 leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant,
corvey and assign the Property (and, if this Instrument i3 on a leasehold, that the ground lease is in full force and effect without
modification except as neisd above and without defauli on the part of either lessor or lessee thereunder), that the Froperty is
unencumbered. and that Dorower will warrant and detend generally the title to the Property against all claims and demands,
subject to any casements and-castrictions listed in a schedule of exceptions to coverage in any tit{e insurance policy insuring
Lender's interest in the Propeio.

Untform Covenants. Borrower ana i ¢ndzr covenant and agree as follows:

. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pav when due the principal of and interest on the
indebtedness evidenced by the Note, any prepayraent and late charges provided in the Note and all other sums secured by this
Instrument.

2. FUNDS FOR TAXERS. INSURANCE AND OT:EP-CHARGES. Subject to applicable law or to a wiiiten waiver by
Lender, Borrower shall pay to Lender on the day monthly-ipstaliments of principal or interest are payable under the Note (or on
another day designated in writing by Lender), until the Note is pric.in full, a sum (herein "Funds“) equal to one-twelfth of (a)
the vearly water and sewer rates and taxes and assessments which may be levied on the Property, (0) the yearly ground rents, if
any, (c) the yearly premium installments for fire and other hazard iviswance, rent loss insurance covering the Property as Lender
may require pursuant 1o paragraph § heseof, (<) the vearly premium irstziiments for mortgage insurance, if any, and (¢) if this
Instrument is on a leasehold, the vearly fixed rents, if any, under the grouns. }zase, all as reasonably estimaied iritially and from
time to time by Lender on the basis of assessments and bills and reasonable wsiimates thereof. Any waiver by Lender of a
requirement that borrower pay such Funds may by revoked by Lender, in Lender’s'sole discretion, at any time upon notice ]
writing to Borrower. Lender may require Borrower to pay to Lender in advance, such dther Funds for other taxes, charges,
premiums, assessments and impositions in cuanection with Borrnwer of the Property wiich, Lender shali reasonably deem
necessary to nrotect Lender’s interests (hercin "Other Impositions"). Uniess otherwise proviced by applicable law, Lender may
require Funds for Other {mpositions to be paid by Borvower in a lump sum or in periodic mstallments, a1 Lender's option,

The Funds shall by held in an institution(s) the deposits or accounts of which are insured or gusranteed by a Federal or state
agency (including Lender if Leader is such an instinution). Lender shall apply the Funds to pay said rates, rents, taxes,
assessments, insurance premivms and Other Imposicions so long as Borrower is not in breach of any covinaui or agreement of
Borrower (n this Instrument, Lender shall make no charge for so holding and applying the Funds, analyzing-snid account or fer
verifying and compiling said assessments and bills, unless Lender pays Borrower interest, earnings or profits-on e Funds and
appticable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time o exeeution of
this [nstrurnent that inferest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires interest, earnings or profits 1o be paid, Lender shall not be requived to pay Berrawer any imterest, earnings or profils on
the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing
credits and debits to the funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Instrument.

.’ 1f the amount of the Funds held by Lender at the time of ihe aunual accounting thereof shall exceed the amount decmed
‘pecessary by Lender (o provide for the payment of walcr and sewer rates, taxes, assessments, insuragce premiuras, rents and
Other {mpositicn, as they fall due, such excess shall by credited to Borrower on the next monthly installment or installments of
Funds due. If at any time the amount of the Fuads held by Lender shall be less than the amount deemed necessary by Lender to
pay water and sewer rates, (axes, assessments, insurance premiums, rents and Other Impositions, as they fall due, Borrower shali
pay to Lender any amount necessary to make up the deficiency within thirty days after notice form Lender 10 Borrower
reguesting payment thereof.
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Upon Borrower's breach of any cLVJcnm:r :Ew rcln?mﬁ I]ug;wlAlLﬂnlechB'M apply, in any amount and

in any order as Lender shall determine in Lender's sole discretion, any Funds heid by Lender at the time, of appheation (i) w pay . .
rates, rents, taxes, assessments, insurance premiums and Other Impositions which are now or will hereafter become due, or {ii)
as a credit against surs secured hy this Instrument. Upon paymem-#a full of all suss secured by-this [nstrument, Lender shail
promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS, Unless applicable law provides otherwise, all payments received by Lender form Borrower
under the Note or this Instrument shail be applied by Lender in the following order of prionty: (i) amounts pavable to Lender by
Borrowar under paragraph 2 hereof’ {ii) interest payable on the Note; (iii} principal of the Note; (iv} interest payable on advances
mads pursuant to paragraph § hercof; (v) principal of advances made pursuant to paragraph 8 hereof; (vi) interest payable cn any
Future Advance, provided that if roore than one Future Advance is outstanding, Lender ridy apply peyments received among the
amounts ot interest payabie on the Furure Advances in such order as Lender, in Lender’s soie discretion, may determine; {vit)
principat of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments
received among the principal batances of the Future Advances in such order as Lender, in Lender’s sole discrerion, may
determine: and (viii) any other sums secured by this Instrument in such order as Lender, at Lender's option may determine:
provided, however, that Lerder may, at Lender’s option, apply and sums payable pursuant to paragraph 3 hereof prior to megrest
on and yrincipai of the Notz, iut such appiication shall not atherwise affect the erder of priority of application specified i this
paragraph 3.

4. CHARGES. LIENS. Borrower si:a)pay all water and sewer rates, rents, laxes, assessments, premiums, and Other
Impositions attributable to the Property @t Zender's option in the manner provided under paragraph 2 hereof or, if not paid in
such manner, by Bosrower making payizent. when due, direcily to the payee thereof, or in such other manner as Lender may
designate in writing. Borrower shail prompuy. firmish to Leader all notices of amounts due under this paragraph 4, and in the
event Borrower shall make payment directly, Borrow<crshall promptly furmsh to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which las, or may have, priority over or equality with, the lien of this Instrument,
and Borrower shall pay, when due, the claims of all persens supplying labor or materials to or in connection with the Property.
Without Lender’s prior written permission, Borrower shall nor-atlow any lien inferior 10 this instrument to be perfected agunst

the Property.

3. HAZARD INSURANCE. Borrower shall keep the improvements i10% sxisting or hereaiter crected on the Property insured by
carriers at all times satisfactory to Lender against loss by fire, hazards igchided within the term "extended coverage™, rent loss
and such other hazards, casualties, liabilities and contingencies as Lender (any!, if this Instrument is on a leasehold, the grovnd
lease) shali require and in such ameunts and for sich penods as Lender shallequire.  All premiums on insurance policics shall
be paid, at lender’s option, ia the manner provided under paragraph 2 hereof, or by Darrower making pavment, when due.
directly io the carmier, or in such other manner as Lender may designate in writing,

All insurance pelicies and renewals thereot shall be in a Jorm acceptable to Lender aisd shall include a standard mortgage clause
in favor of and in form acceptable 1o Lender. Lender shall have the right to hoid ke poiicies ind Borrower shail prompily
furnish to Lender all renewal notices and ail receipts of paid premiums. At least thiry days piior 1o she expiration date of a
policy, Borrower shall deliver to Lender a renewal policy in form satisfactory to Lender. If this instrument is on a leasehoid.
Borrower all furnish Lender a duplicate of all policies, renewal notices, renewal policies and receipts of nud premuwms if, by
virtue of the ground lease, the onginals thereof may not be suppiied by Borrower to Lender.

In the event of loss, Borrower shall give imriediate written notice to the insurance carrier and t¢ Lender Porrower hereby
authorizes and empowers Lender as aitorney in-fact for Borrower to make proof of loss. 10 adjust and compram:ze any claim
under insurance policies, to appear in and prosecute any action arising from such insurance policies. 10 collect and receive
insurance proceeds, and to deduct therefrom Lender's expense incurred in the coliection of such proceeds: provided however,
that nothing contained in ihis paragraph 3 shall require Lender to incur any expense or take any action hereunder. 3orrower
further authorizes Lender, at Lander’s option, (a} (0 hold the balance of such proceeds to be used to reimburse Borrower for ihe
cost of reconstruction or repair of the Property or 4b) to apply the balance of such proceeds to the payment of the sums secured
by this [nstrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, (o the o
rights of the lessor under the ground lease if this [nstrument is on a leasehold). E""

If the insurance proceeds are held by Lender to reimburse Borrower tor the cost of resioration and repar of the Property, the &"{
Property shall be restored to the equivalen of its onginal condition or sucis condition or such other condition as Lender may ™
approve in wniting, Lender may, at Lender's option, condition disbursement of said proceeds on Lender's approval of such plans 3
and specifications of an architect sansfactory to Lender, contractor’s cost estitnates, architect’s certificares, waivers of Liens, -
sworn statements of mechanics and materialmen and such ather evidence of costs, percaniage completion of construction, of

‘ application of payments, and satistaction of liens as Lender may reasonably require. If the insurance proceeds are applied to the g
payment of the sums secured by this instrument, any such application of proceeds to princigal shall nvt extend or posrpone the
due dates of the monthly installments referred to in paragraphs | and 2 hereof or change the amounts of such ipstallments. If the

4



UNOFFICIAL COPY

Property is sold pursuant to'paragraph 27 hereof ot if Lender acquires title to the Property, Lender shall have zil of the right,
sitte and interest of Borrower in and to any insurance policies and unearned nremiums thereon and in and to the proceeds
-gsulting form any damage to the Property prior 10 such sale or acquisition. .

-

Pl

1. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Bomower (a) shall not commit waste or permit
igipairment or deteroration of the Property, (b) shall not abandon \he Property, (c) shail restore or repair promptly and in a good
ahd workmanlike manaer all or any pan of the Property io the equivalent of its original condition, or such ather condition as
Lénder may approve in writing, in the evens of any damage, injury ar loss thereto, whether or not insurance proceeds are
Mvailable io cover in whole or in part the costs of such restoration or repair, (d) shall keep the Property, including improvements,
flxures, equipment, machinery and appliances thereon in good repair and shall replace tixrures, equipment, machinery and
appliances on the Property when necessary to keep such items in good repair, {¢) shall comply with all laws, ordipances,
regulaticns and requirements of any govermnentd hody applicable to the Property, (f) shall provide for professional management
of the Property by a residential rental property manager satisfactory tc Lender pursuant to a contract approved by Lender in
writing, unless such requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a
manner to “nsure maximeia rentals, and (h) shall give notice in writing to Lender and of and, ualess otherwise directed in
wnting by Lender, appear-ir and defend any action or proceeding purporting to affect the Property, (he security of this
Instrument or the rights or puwars of Lender. Neither Borrower nor any tenant or other persen shall remove, demolish or alter
Y improvement now existing of hereafter erected on the Property or any fixture, equipment, machinery or appliance in or on
the Property except when incident w2 the replacement of fizaures, equipment, machiwtery and appliances with items of like kind,

If this Instrument is on a leasehold /Boirower (1) shull comply with the provisions of the ground lease, (§i) shall give immediate
written notice to Lender of any default by 'zssor under the ground lease or of any notice received by Borrower fonr such lessor
of any default under the ground lease by Boriower, (iil) shall exercise any option to renew or extend the ground lease and give
written confirmatiot thereof to Lender within tbirty days after such option becomes excreisable, (iv) shall give immediate wrinen
notice to Lender of the commencement of any rem:dia proceedings under the ground lease by any party thereto and, if required
by Lender, shall permit Lender as Borrower's attorucy<in-fact to controf and act for Borrower in acy such remedial procesdings
and (v) shall within thirty days after request by | ender-Gtiain form the lessor under the ground lease and deliver ta Lender the
lessor's estoppel centificaie required thereunder, if any. Rorrawer hereby expressly transters and assigrs to Lender the benefit of
all covenants contained in the grouud lease, whether or not such covenants run with the land, but Lender shall have no liabiity
with respect to such covenants nor any other covenants nor any orher-covenants contained mn the ground lease.

Barrower shatl not surrender the leasehoid estate and interests hervin conveyed nor terminate or cancel the ground lease
creating said estate and interests, and Borrower shall not, without the exuress wiitten consent of Lender, alter or amend said
ground lease, Borrower covenants and agrees that there shail not be a merger-of the ground Jease, or of the leasehold estate
created thereby, with the fee estate covered dy the ground lease by reason cf sd ieasehold sstate or said fee esiate, or any part
of either, coming into common ownership. uniess Lender shall consent in writing (o such merger; if Borrower shall acquire such
fee estate, then this Instrument shall simubtaneously and without further action be spiend <o as 1o become a lien on such tee
estate.

7. USE OF PROPERTY. Uniess required by applicable law or uniess Lender has otherwise agread in writiig, Borrower shall
not allow changes in the use for which all or any part or the Property was intendad at the time tuis IZsirument was executesd,
Borrower shall not initiate or acquiesce in a change in uie zoning classificativn of the Property witheut Lender's prior written
consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements corrained in this
Instrument, or if any action or proceeding is commenced which affects the Property or title thereto or the imterest of Lender
taerein, including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankn:pt or decedent, then Lender at Lender’s option may make such appearances, disburse such sums and take such action as
Lender deems necessary, in its sole discretion, (o protect Lender’s imerest, including, but not limited to , (i) disbursement of
attomey's fees, (i) eatry upon the Property 1o make repairs, (iii) procurement of satisfactory insurance as provided in paragraph
5 hereof, and (iv) if this Instrument is on a lezsehoid, exercise of any option to renew or extend the ground lease on behalf of

" Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease.

- Any amounts disbursed by Leader puesuant to this paragraph 8, with intersst thereon, shall become additional indebtedness of

. Borrower secured by this Instrument. Unless Borrower and Lender agree t other terms of payiment, such amounts shail be
immediately due and payable and shall bear interest from the date of disbursement it the rate stated in the Note unless collection
from Borrower of interest at such rate would be contrary tc applicable iaw, in which event such amounts shall bear interest at the
higbest ratz whick may be collected from Borrower under applicabie law. Botrower hereby covenants and agrees that Lender
shal} be subrogated o the lien of any mortgage or other liea discharged, in whole or part, by the indebtedness secured Lereby.
Nothing contained in this paragraph 8 shall requirs Lender to incur any expense or take any action hersunder.
9. INSPECTION. Leader may make or cause to be made reasonable entiies upon and inspections of the Property.
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10. BOOKS AND RECORDS. H{:Is}rl shu;; RE E :!wg;tnl;ft ::l}!ﬁcs ag;)m crls:zddx.s stated below, or such other

ptace a3 Lender may approve in wrinng, complete and accuraic books or accounts and records adequate to reflect correctly te
results of the operation of the Property and copies of all written contracts, ieases and other instruments which affect the Property.
Such books, records, contracts, Jeases and other instruments shail be subject Lo examinanion and Mspection at any redsonable time
by Lender. Upon Lender's request, Borrower shail fumish to Lender, within one hundred and rwenty days after the end of each
fiscal year of Borrower, a balance sheet, a statement of income and expenses of the Property and a statement of changes in
finansial posinon, each in reasonable detail and certified by Borrower and, if lender shall require, by an independent ceru‘ied
public accountant. Borrower shail furnish, together with the foregoing financial statements and at any other time upon Lender's
request, & tent schedule for the Property, cerufied by Borrower, showing the name of ¢ach tenant, and for each tenant, the space
occupicd, the lease expiration date, the rent payable and the rens paid.

11. CONDEMNATION. Boirower shall promptly notify Lender of any action or proceeding relating io any condemnation or
other taking, whether direct or indirect, of the Property, or part thercof, and Borrower shall appear ip and prosecute any such
action or procceding unless ntherwise directed by Lender in writing.  Berrower authornizes Lender, at Lender's option, as
atorney-in-fact for Borrower, to commence, appear in and prosecute, in Lender’s or Borrower's name, any action or proceeding
telating to any conderaiation or nther taking of the Property, whether direct or indirect, and to settle or compromise any clam i
connection with such condernation or other taking. The proceeds of any award, payment or claium for damages. direci or
consequential, in conneciion-witi any condemnation or other takiag, whether direct or indirect, of the Properry, or pant iberecf,
or for conveyances in lieu of coirlemnation, are hereby assigned to and shall be paid 1o Lender subject, if this [nstrument is on a
leasehold, to the rights of lessor undzcr the ground lease.

Borrower authorizes Lender to apply sach awards, payments, proceeds or damages, after the deduction of Lender’s expenses
incurred in the collection of such amounts, 2+-Lender’s option, to restoration of repair of the Property or 1o payment of the sums
secured by the Instrument, whether cr not theiaue, in the order of application set forth in paragraph 3 hereof. wit% the balance,
if any, to Borrower. Unless Borrower and lender oiherwise agree in writing, any application ot proceeds o principal shall not
extend or postpone the due date of the monthly inztailments referred 1o in paragraphs | and 2 hereaf or chacge the amount of
such installments. Borrower agrees to exccwe such turetner evidence of assignment of any awards, proceeds, damages or'ciams
arising in connection with such condemnation or iaking as‘L.énder may require.

2. BORROWER AND LIEN NCT RELEASED. From time 10 time, at Leader’s option. without giving notice i or abtaining
the conseni of Borrower, Borrower's successors or assigns ur of zay. junior lienholder or guarantors, without liability on
Lender's part and notwithstanding Borrower’s breach or any covenant o 3grecment of Borrower in 1kis Instrument. cxiend the
time for payment of said indebiedness or any part thereof, reduce the paymetss thereon, release anyone liable on any of sud
indebtedness., accept a renewal noie or notes therefor, medify the terms and ti‘ne-of payment of said indebiedness, release form
the tien of this Instrument any part of the Property, take or reiease other or aaditivaiad security, reconvey any part of the
Property, consent 1o any map or plan of the Property, consent to the granting of oy edsement, joirt in apy extension or
subordination agreement. and agree in writing with Borrower to modify the rate of inthiest or period of amortization of the Note
or change the amount of the monthly instaliments payable thereunder. Any actions taker oy iender pursuant 1o the termms of this
pacagraph 12 shail not agfect the obligation of Borrowear of Borrower’s successors or 2ssigns to nay the sums secured by this
Instrument and to observe the covenants of Borrower contained herein. shall not affect the guasary of any persen, corporation,
partnership or other ensity for payment of the indebledness secured bereby, and shall not affect the lien or prianty of lien hereot
on the Property  Borrower shati pay Lender a reasonabie service charge, together with such utle insuraics premiums and
attomey’s fees as may be incurred at Leader’s option, for any such action if 1aken at Borrower’s request.

13. FORBEARANCE BY LENDER NCT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable iaw, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance
by Lender of payment of any sum secared by this Instrument after the due date of such payment shall not be a waver ot
Lender's right to either require prompt payment when due of all other sums so secured or 1o declare a default for failure to make
proinpt payment. The procurement of insurance ar the payment of taxes or other liens or charges by Lender shail not be a waiver
of Lender’s right to accelerate the maturity of the indebiedness secured by this Instrument, aor shall Lender’s receipt of any

dwards, proreeds or damages wnder paragraphs 5 and 11 hercof operate to cure or waive Borrower's default in payment of sums {$

"secured by this Investmest.

fl4.. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender turnish Lender with a wnitien
statement, duly acknowledged, setting forth the sums secured by this Instrument and any right of sei-off, counterciaim or otier
detense whick exists against such sums and the obligatious of this Instrument.

iy :’]
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15.. UNIFORM COMMERCIAL (L‘G!)El.\S!C(U:R)ﬂEAElE!E%JTAhIiS_msmC%CQiﬁdC to be a securiry agreement
pugsuant to the Uniform Commercial Code for any of the ems specified abave as pan of the Property which, under applicable
{aw, may be subject to a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender
segyrity interest in said items. Borrower agrees that Lender may file this instrument, or a reproduction thereof, in the real estate
recdrds or other appropriate index, as a financing statement for any of the items specified above as pan of the Property. Any
reﬂgoduetion of this Instrument or any other security agreement or financing staterment shall be sufficient as a financing statement.
In‘addition, Borrower agrees to execute and deliver to Lender, upon Lender’s request, any financing statements, as well as
exfensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
péetect a security interest with respect to said items. Borrower shail pay all costs of filing such financing statements and any
extensions, renewals, amendments and releases thereof, and shal! pay all reasonable costs and expenses of any record searches
for (inancing statements Lender may reasonably require, Without the prior written consent of Lender, Borrower shall not create
or suffer 1o be created pursuant 1o the Uniform Commercial Code any other security interest in said items, including
reptacements and additions thereto, Upon Barrower’s breach of apy covenant or agreement of Borrower contained in this
Instrument. including the covenants to pay when due ajl sums secured by this Tnstrument, Lender shall have the remedies of &
secured party under tae Uriform Commercial Code and, ut Lender’s option, may al<o invoke the remedies provided in paragraph
27 of this [nstrument as'to-<uch items. In exercising any of said remedies, Lender may proceed against the items of real property
and any items of personal piorarty specified above as part of the Property separateiy or together and in any order whatsoever,
without in any way affecting the svailability of Lender’s remedies under the Uniform Commercial Code or of the remedies
provided in nuragraph 27 of this Listhument.

L

16. LEASES OF THE PROPERTY. A4 véed iu this paragraph 16, the word "lease” shall mean ‘sublease” if this Instrument is
on 2 leaseheld. Borrower shall comply with and observe Borrower’s obligations as {andlord under all leases of the Praperty or
any part thereof. Borrower will not {ease any paeiiun of the Property for non-residential use except with the prior writien
approval of Lender. Borrower, at Lender’s request, siizil furnish Lender with executed copies of ail leases now existing or
hereafter made of al] or anv part of the Property. ad ail leases now or hereafter entered into will be in form and subsrance
subject to the approval of Lender. All leases of the Prcpe.rv shall specificaily provide that such leases are subordinate to this
Instoumnent: that the tenant attorns to Lender, such attomzer. 10 be etfective upon Lender’s acquisition of title 1o the Property;
that the tenant agrees o exccute such further evidences of argrnmen: as Lender may from ¢ime to fime request; that the
attornraent of the tenant shail not be terminated by foreclosure; aad that Lender may, at Lender's option, accept or reject such
attornments. Borrower shall not, without Lender’s written consent, eaévure, modify, surrender or terminate, ¢ither orally or in
writing, anv lease now existing or hereafter made of all or any part oi tue Propesty providing for a term of three years or more,
permit an assigmment or sublease of such a lease without Lender’s writt€a consent, or request or consent (o the subordiration af
any lease of all or any part of the Property to any lien subordinate to this lusinnnent. If Borrower becomes aware that any tenant
proposes to do, or is doing, any act or thing which may give rise to apy right'ut set-aff against rent, Borrower shall (i) take such
steps as shall be reasonabie calculated to prevent the accrual of any right to a set-o f against rent, (ii} notify Lender thereo! and
of the amount of said set-offs, and (iii) within ten days after such accrual, reiraburse tz:ptenant who shall have acquired such
right to set~off or take such other steps as shall sffectively discharge such set-off and as cheil assure that rents thereaffer due shall
continue 10 be payable without ser-oif or deduction.

Upon Lender’s request, Borrower shall assign (o Lender, all leases now existing or nercafter mnde of all part or any part of the
Property and ali security ueposits made by tenants in connection with such leases of the Property, Upoe assignment by Borrower
to Lender of any leases of the Property, Lender shall have all of the rights and powers possessed by Reurwwer prior 16 such
assignment and Lender shall have the right to modify, extend or terminate such exisung lenses and to exezurz new leases, o
Lender’s sole discretion,

17. REMEDIES CUMULATIVE. Each remedy provided in this [nstrument is distinct and cumulative to all other rights or
remedies under this Instrument or afforded by law or equity, and may be exercised concurrently, independently, or successively,
in any order whaisoaver,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntarily fils a petition under the
Federal Baokruptey Act, as such Act may from time to time be amended, or under any similar or successor Federal statute -
relating 10 bankruprey, insolvency, arrangements or reorganizations, or under anv state bankrupicy or insolvency act, or file an fd-
_answer in an involuntary proceeding admitting insolvency or inability to pay debts, or if Borrower sbail fail 1o obzain a vacation A
or stay of involustary proceedings brought for the reorganization, dissolution or liquidation of Borrower shall be adjudged a
bankrupt, or if a trusiee or receiver shall be appointed for Borrower or Borrower's property, or if the Property shall become
subject to the jurisdiction of 2 Federal bankrupicy court ot sitnilar state court, or if Borrower shall make 2n assignment for the
“benefit of Borrower’s creditors, or if there is an anachment, execution or other judicial seizure of any portiun of Borrower's
assets and such seizure is not discharged within ten days, then Lender may, at Lemdder’s option, dectare all of the sums secured
by this Instrument to be immediately due and payable without prior notice tc Borrower, and Lender may invoke apy remedies
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permutted by paragraph 27 of this Instrument. Any attorney’s fees and othier expenses incurred by Lender in-connection with
Borrower's bankrupicy or ny of the other aforesaid evens siall be additional indebtedness of Borrower secured by s
Instrument pursoant to paragraph 8 hereof,

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMPTION. On saie or transfer
of (i} all or any part of the Property, or any interest therein, or {ii) beneficial interests in Borrower (if Borrower is not a natural
person or persons but is a corporation, partnership, trust or other legal entiry), Lender may. at Lender’s option, declase all of the
sums Secured by this Instrument to be immediately due and pavable, and Lender may invoke any remedies permitied by
paragraph 27 of this Instrument. This option shall not appiy in case of
(a) transfers by devise or descent or by operation of law upon the death of a joint tenant Or a partaer:
th) sales or transfers when the transferee’s credit worthiness and munagement abiity are satistactory (o Lender and the
transteree has exeguted, prior to the saje or transfer. A written assumption agreement contaiping such terms as Lender
may require, including, if required by Lender, an increase in the rate of interest pavable under the Note;
(c) the grant of a leasehold interest in a part of the Property of three vears or less (or such longer lease term as Lender
may permut by prior writien approval) not containing an opticn 10 purchase (except any interest in the ground lease, if
this Instrument leon a leasehold):
(d) sales or trapsfers-of beneficial interests in Bostower provided thas such sales or transfers, together with any prior
sales or rransters orberedicial interests in Borrower, but excluding sales or transters wnder subparagrapiis (a) and b)
above, do not resultanosce tian 49% of the beneficial interests in Borrower having been sold or transterrad cince
commencenent of amortization of the Note; and
(e} sales or trancfers of fixturés or any personal propesty pursuant to the first paragraph of paragraph 6 hereof.

0. NOTICE, Except for any notice required noer applicable law o be given in another manner. (a) any nouce 0 Borrower
provided for in this instrument or in the Note shall-be given by mailing such notice by certitied mail aduressed 1o Borsower at
Borrower's address stated beluw or at such other wddress as Borrower may designate by natice to Lender as provided heremn, and
(by any notice to Lender shall be given by cerufied mail return receipt requested, to Lender’s address stated herein or (0 such
other address as Lender may designate by notice 10 Borrow2rus provided herein. Any notice provided for in this Instrument of in
the Note shall be deemed to have been given to Bovrower or Lender when given in the manner designated herem,

21. SUCCESSORS AND ASSIGNS BOUND: IQINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreements herein contained shai! bind. and the rights hereurder shali jiure 10, the respective successors and assigns of Lender
and Borrower, subject 1o the provisions of paragraph 19 hereof. All coveuan:is and agreements of Borrower shall be joint and
several. In exercising any rights hereunder or taking any acuons provided ror berein, Lender may act through is employees,
agents or independent contzactors as authortzed by Lender, The captions and-headings of the paragraphs ot this Instrument or for
convenience only and are not to be used 1o interpret or define the provisions herec!,

32, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILIT Y.

This {orm of multifamily instrument combines uniform covenants for niationad use and non-uriioim covenants with limited
variations by jurisdiction to constitute a upiform security insimiment covenng real property and:reluted fixrures and person
property. This Instrument shall be governed by the law of the jurisdiction ig which the Property is jueated. [ the event that any
provision of this Instrument or the Note contli~is with applicable faw, such conflict shail not affect oy Scavisions of this
instrament or the Noie which can be given effect withour the contliction provisions, and to this end the piovisions of this
Instrument amd the No:e are declared 1o be severable. In the event thar any applicable law limiting the ameuat ot interest or other
charges permitied to be collected form Borrower is interpreted so that any charge provided for in tkis Instrumenior m Uie Note,
whether considered separately or together with other charges levied in connection with this Instrument and the Note, violares such
law, and Borrower is entitled to the benefit of such law, such charge is hereby reduced 1o the extent necessary to eliminate soch
violation. The amounts, if any, previously paid to Lender in excess of the amounts payable to Lender pursuant to such charges as ,
reduced shall be applied by Lender to reduce the priacipal of the indebiedness evidenced by the Note, For the purpose of )
determining whether any applicable law limiting the amount of interest or other charges perminted to be collected from Borrower

has heen violated, ali indebtedness which s secured by this Instrument or evidenced by the Note and which constitutes interest, as o

well as all other charges levied in connection with such indebtedness which consuinute interest,, shall be deemed o be allocated b
and spread aver the stated term of the Note. Uniess otherwise required by applicable law, such allocaion and spreading shall be .

effected in such a maaner that the rate of inteiest computed (nereby is uniform throughout the stated :zrm of the Note. 3
e T

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any starute of limitations as a bar (™ .
'0 the enforcernent of the lien of this Instrument or to any action brought 1o enforce the Nore or any other obligation secured by @ i

“this Instrument.
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24. WAIVER OF MARSHALLING. Nowwithstanding the existeace of any other secusily interest in the Property held by Lender
+r,by apy 'other party, Lender shall have the night to Jetermine the order in which any or all of the Property shall be subjected 1o
tharemedies provided herein. Lender shall have the rignt to determine the arder in which any or all portions of the indebiedness
sequred hereby are satisfied from the proceeds realized upon the exercise of the rereedies provide herein. Borrower, any party
wha consents to this [nstrument and any party whe now or hereafter acquires a security interest in the Property and who has
actiial or constructive notice hereof hereby waives any and all right 4o require the marshailing of assets in connection with the
enktrise of any of the remedies permitted by applicable law or provided herein,

25, CONSTRUCTION LOAN PROVISICNS. Botrower agrees to comply with the covenants and conditions of the Construction
Léan Agreement, if any, which is hereby incorporated by reference in and mede a pant of this Instrument, Al advances made by
Lender pursuant to the Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrumenc, and such
advances may be obligatory as provided in the Construction Loan Agreement. Ali sums disbursed by Lender prior to compietion
of the improvements to protect the security of this Instrument up to the principal amount of the Note shati be treated as
disbursemants pursvant to the Construction Loan Agreement. All such sums shall bear interest from the date of disbursement at
the rate stated in the Note. uniess collection tort Borrower of interest at such rate would be contrary to appticable law in which
event such amounts shii beur ineerest at the highest rate which may be collected from Borrower under applicable law and shat!
be payaple upon nonce {roza ander to Borower requesting payment theretor.

From time to fime as Lendordpems necessacy (0 prowect Lender’s interests, Borrower siall, upon request of Lender, execute
and deliver o Lender, in such/ferip-ns Lender sball direet, assignmems of any and all rights or claims which relate to the
construction of the Property and wiich orrower may have against any party supplying or who has supplied labor matenials oy
services .0 connection with consuructics o. the Propetty. In case of hreach by Burrower of the covenants and conditions of the
Conseruction Loan Agreement, Lender. -« Lender’s option, with or without entry upon the Property, (i} may invoke any of the
rights v remedies provided in the Constructior Liun Agreement, (if} may sccelerate the sums sccured by this mstrument and
ipveoke those remedies provided in paragraph 27 17 Lcreof, or {iii) may do both. If, after the commencement of amortization ef
the Note, the Note and this [nstrument are sold by Tender. from and after sveh sale the Construction Loan Agreement shail cease
10 oe a part of this instrument and Borrower shall not aseer any right of ser-off, counterclaim or other ulaim or defense avising
out of or iz connection with the Construction Loan Agrecmp: against the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER [N POSSESSION. As a pant of the coasideration
for the indebtedness evidenced by the Note, Borrower herebv absoiitely and unconditionally assigns and transfers to Lender all
the rents and revenues of the Property, including those now due, past «ue; or 1o become due by virme of any lease or other
agreement for the occupancy or use of all or any part of the Froperty, regarcless of t whom the rents and revenues of the
Property are pavable. Borrower hereby authorizes Lender or Lender’s agenr«o collect the aforesaid renis and revenues and
hereby directs each tenant of the Property to pay such rents to Lender or Lenuer’s 2gents; provided, however, that prior o
written notice given by Lender to Borrower of the breach by Borrower of any cove nnm st agreement of Borrower in this
Instrument, Borrower shall collect and receive all rents and revenues of the Propeny Zs{tustee for the benefit of Lender and
Borrower, o apply the rens and revenues so collected to the sums secured by this [nstrumentin the order provided in paragraph
3 hereof with the balance, so loag as no such breach has occurred, to the accotunt of Borrowir, it bemng intended by Botrower
and Lender that this assignment of rents constitutes an abyelute assignment and not an assigamens tor additional securiry aaly.
Upen delivery of writter notice by Lender 1o Borrower of the breach by Borrower of any covenant Or apreement ot Bormrower in
this Instrument, and without the necessity of Lender entering upen and taking snd maintaining full cozieci of 1he Property in
person, by agent or bv a court-appointed receiver, Lender shall immediately be entitled 1o possession of «lients and reverues of
the Property as specificd in this paragraph 26 as the same become due and payable, including but not limited to-<ents then due
and unpaid, apc all such rents shall immediately upon detivery of such notice be held by Borrower as trustee tor the benefit of
Lender only; provided, however, that the written notice by Lender to Borrower of the breach by Borrower shail contain 2
statement that Lender exercises s rights to such reats, Borrower agrees that commencing upon delivery of such wririen aotice of
Botrower’s breach by Lender to Borrower, each tenam of the Property shall make such rents payable to and pay suck rents 1o
Lender or Lender’s agents on Lender's 'written demand (o eacih tenant therefor, delivered to each tenant personally, by maii or by
deiivering such demand 1o each rental unit, without any ljability on the part of said tenant to inquire further as (o the exisience of
a default by Borrower.

Borrower hereby covenants that Borrewer has no? executed any prior assignment of saxd rents, that Borrower has oot

performed, and will not perform, any acts or has not executed, and will not execute, aay instrument which would prevem Lender (S
form exercising its rights under this paragiaph 29, and that at the time of execution of tizis Instrument there has been no oy
amicipation or prepayment of any of the rents of the Property for more than two months prior to the due dates of such rents. <

«forrower covenants that Bormower will not hereafter collect or aceept payment of anv rents of the Property more than two &
.months prior to the due dates of such rents. Borrower further covenants that Borrower will execute and deliver 1o Lender such ;
further assignments of rents aad revenues of the Property as Lender may frotn rime 1o time request. fog
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Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a
court appeinted receiver, regardless of the adequacy of Lender's security. enter upon and take and maintain full comzrol of the
Property in order (0 perform all acts necessary and appropriaie for the operation and maintenance thereof including, but not .
limited 1o, the execution, cancellation or modificaticn of leuses, the collection of all rents and revenues of the property, the
making of repairs to the Property and the execution or termination of contracts praviding for the management or maintepance of
the Property, ail on such terms as arc deemed best 1o protect the security of this Instrurnent. In the event Lender elects 10 seek
the appointment of i receiver for the Property upor: Borrower’s breach of any covenani or agreement of Borrower in this
instrument, Borrower hereby expressly consents to the appoiniment of such recciver. Lender or the recejver shail be cni jtled to
receive a rensonable fee for so managing lhe Property.

All reats and revenues collected subsequent 1o delivery of written notice by Lender 10 Borrower of the breach by Borrower of
any cavenant or agreement of Borrower in this Instrument shail be applicd first to the costs, if any, of taking contrel of and
managing (e Property and coilecting the rents, including, bui not limited to, altornav's feer, receiver's fees, premiums on
ceceiver’s bonds, costs of repairs to the Property, premiuims on insurance policies, taxet , assessments and other charges on the
Property. and the costs of discharging any obligation or liability of Borrower as lessor of tandlord of the Property and then 1o the
sums secured by this Inscrument, Lender or the receiver shail have access to the boods and records used in the operation and
maintenance of the Propery and shail be liable to account only for those remts actually received. Lender shall not be liable o
Borrower, anyone claimiiig under or through Borrower or anyone having an interest i the Property by reason of anything done
ar [eft undone by Lender under ihis paragraph 26.

If the rents of the Property are wav sufficient to meet the costs, if any, of taking control of and managing the Property and
cellecting the res, any funds ezpended by Lender for such purposes shall become indebiedness of Borrower 10 Lender secured
by this instrument pursuant o paragraph’ 8 hercof. Unless Lender and Borrower agree in writing io ather terms of pavment, such
arnounts shail be payable upon notice rom Lender to Borrower requesting payment thereof and shall bear wnterest from the date
of disbursement at the rate stated in the Nole-sniess payment of interest ar such rate would be contrary 10 appiicadle law, in
which event such amounts shall bear inrerest at the‘tughest rate which mav be collected from Borrower under applicable law.

Any cntering upon and taking and maintaining oi.control of the Property by Lender or the recerver and any application of remts
as provided herein shall not cure or waive any defauls hersunder of invalidate any other right or remedy of Lender under
applicable law or provided herein. This assigement of rexts <1 the Property shall terminate at such time as this [nstrument ceases
to secure indebredress deld by Lender.

Non-Unitorm Covenants. Borrower and Lender further covenant sad agree as follows:

27. ACCFLERATION: REMEDIES. Upon Borrower's breach of any covenant or agreement ot Borrower i this [nsirument,
inclndirg, but not limited to, the covenants 10 pay when due any sums secuied by this Instrument, Lender at Lender’s opuon toay
declare all of the sums secured by this Instrument 1o he immediately due ana pavabic-wathour further demand and may foreclose
this instrumen: by judicial proceeding and may invoke any other remedizs permitted by applicable law or provided herein. Lender
shail be emtitled 1o collect afl costs and @xpeases incurred in pursuing such remedies. drcluding, but not iimited to, artomney’s

tees, costs of documentary ¢vidence, abstracts and title reports.

28. RELEASE. Unon payment of all sums secured by this Instrument, Lender shall release this instrument. Borrower shall pay
Lender’s reasonable costs incurred in releasing this Instrument.
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29. WAIVER OF HOMESTEADLJJNQE(E Jog;e Anl‘wmvglgtacyeswad exemption in the

Property » If Borrower is a corporation, Borrower hereby waives all right of redemption or. behalf of Borrower and on behalf of
ali other persons acquiring any interest or title in the Property subsequent 1o the date of this {nstrument, except decree or
Jadgment craditors of Borrower, -

3. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrumen: secures
Lpgebtedness held by Lender, may make Future Advances tc Borrower. Such Future Advances, with interest thereon, shall be
gcured by this Instrument when evidences by promissory notes stating that said notes are secured hereby. At no time shall the
nc'pnl amount of the indebtedness secursd by this [nstrument, exceed the original amount of the Note (US
} plus the additiona sum of

IN WITNESS WHEREQF, Borrower has executed this Instrument or 11:15 ¢
thereunto duly authorized. /3..— 3

Borrow:r's Address
2510, 8¢ hombard

Berwyn, T hipats A0402 .
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STATE OF ILLINOIS, ... County ss:
The foregoing instruraent was acknowledged before me ts ... nn {date)
O e PP PN of
(person acknowledging} (utfice)
....................................................... v e e COTROTANION,
{name of corporation) (siate)
hehalf of the corporation,
My Commussion Expires: o .
Nowary Public -
INDIVIDUAL ACKNOWLEDGEMENT
{ it
STATE OF ILLINOIS, 1rvieen 85, County ss: |
A
| RSO U”\ﬁ"" ....................... a Notary Pubiic in an for said county und staie, do hereby cerify that _
.............. Bl D Ea ..., personaily known 1o me 10 be the same persomis) whose "
DARESIS) i, subscribed to<he 1oregoing instrument, appewred voluntary act, for the uses ana purposes therein set forth.
. ) .
Given under my hand und orficial seal, this . "f day of .
My Commission Expires: [l
CORPORATE LIMITED P& TNERSHIP ACKNOWLEDGMENT
"OFFICIA "
STATE OF ILLINOIS, ... County ss! JUDITH Ll{,ggglé
o . | NOTARY PUBLIZ, STATE OF 1LLINDIS |
The foregoing instrument was acknowledged before me dus ... /.. SUUURTOTO MY COMMISSION EXPIRES JUNE 23, 1997008
wate) B
by ...l e e e e e e e e ey et e WY £ AT of
(name ot officer) {office)
(name of corporation; (state)
COTPOTALION, generdi partner on behalf of ... T PPN ~
(name of partnership)
« limited parinership.
My Commission EXPIres: e
Notary Pubilic
7 -
LY
a
B
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e
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this .23th day of . September ... 19 9%
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the *‘Security Instrament'") of Lhe same date given by the undersigned {the **Borrower’") to secure Borrower's Note t¢
SECOND. FEDERAL SAYINGS, ANQ LOAN. ASSOCIATION. OF. CHICAGO. ..., (the *‘Lender’”)

...........................................................................................................................................

[Property Address)

14 FAMI.Y COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthir covenant and agree as foilows:

A. ADDITION/ASPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propenty
described in the Securiy fnstrument, the following items are added to the Property description, and shall alsa constitute
the Praperty covered oy the Gecurily Instrument: building materials, appliances and goods of every nature whatsoever
now or hercafter located in, on, or used, or intended to be used in connection with the Property, including, but not
limited tc, those for the purnescs of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinpuishing apparars, security and access contro) apparatus, plumbing, bath tubs, water heaters,
svater closets, sinks, ranges, stoves, rzirigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curiain reds, attached mirrors, cabinets, panelling and aitached floor
coverings now or hereafter attached to the Property, all of which, including replacements and additions thereto, shall
8 deemed to be and remain a pant of the Prigeriy covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Insirmacnt (or the leasehold estate if the Security Instrument is on a leaschold)
are relerred 10 in this 144 Family Rider and the Security-lustrument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITR LAY, Borrower shall not scek, agree to or make a change
in the use of the Property or its zoning classification, unless/tznder has sgreed in writing 10 the change. Borrower
shail comply with all laws, ordinances, regulatiens and requirements of any governmemal body spplicable to the Property.

€. SUBORDINATE LIENS. Except as permitted by federal jawe, Borrower shall not allow any lien inferior to
the Security Instrumeni to be perfected against the Property withovt Zender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaiast rerit foss in addition to the other hazards
for which insurance is required by Uniform Covepant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covepunt 8 is deieted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree i writing, the first semtence
in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deleted, All resisining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shatl assign 1o Lender olf lezses of the Propenty
and all security deposits made in connection with leases of the Property. Upon the assignment, Lend(r sosli have the
right to modify, extend or terminate the existing leases and 10 execute new leases, in Lender’s sole discreson. As used
in this paragraph G, the word “‘lease’ shall mean ‘‘sublease’” if the Security Instrument is on & leaschaold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues (**Rents™) of the Property.
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenamt of the Property shall puy the Rems 1o Lender or Lender's agents. However,
Borcower shall receive the Rents until (i) Lender has given Borrower natice of default pursuant to paragraph 21 of
the Security [nstrument and (i} Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignnient of Rents constisutes an absolute assigninent 2nd not an assignment for additional security
only.

MULTISYATE 1-4 FAMILY RIDER—Fonnle MasiFreddie Mac Uniform Instrumont Form 3170 W90 (page 7 of 2 pages)

Product 43588 951 SAF Sysiems & Forms, Inc.
Checago, IL  1-800-23-3000
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