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MORTGAGE

THIS MORTGAGE (5 UATED NOVEMBER 22, 1995, between THOMAS R, CONNOLLY (referred to
below as "Grantor"), and C.ornerstone Financial Corporation, whose address is 1580 S. Milwaukee Avenue,
Suite 419, Libertyville, 1L 66046 {referred to below as “Lender”).

GRANT OF MORTGAGE. For valupiie consideration, Grantor morigages, warrants, and conveys to Lender all of

Grantor's right, title, and interest in and to the fol’swing described real property, together with all existing or subsequently erected
or affixed buildings, improvements and fixtures: ol casements, rights of way, and appurtenances; all water, watee rights,
watercourses and ditch rights (including stock in utilitics-and ditch or irrigation rights); and ail other rights, royaities, and profits
relating to the real property, including without limitation-sitnineral, oil, gas, geothermai and similar mattors, located in Cook

County, State of Illinois {the ""Real Property"'):

LOT 85 IN FEUERBORN'S BOONIE BROOK NO. 2 SUBDIY:£iCN OF THE SOUTH 60 ACRES OF THE WEST 12 OF

THE SOUTHWEST (/4 OF SECTION 23, TOWNSHIP 42 NOKTt!; BANGE 11, EAST OF THE THIRD PRINCIPAL
) ' A — ‘ o e ,

MERIDIAN, IN COOK COUNTY, ILLINOIS, y 6) U NN f() ( (’ G (y \j e

Grantor presently assigns 2o Lender all of Grantor's right, title, and interest in and'te o'l leases of the Property und all Rents from
the Property, in addition, Grantor grants to Lender o Uniform Commercial Code secdrity interest in the Personal Property ami

Rents. p ://\) 0 ,3 ‘) 3 ")/0 5 4 V

DEFINITIONS, The tollowing words shall have the following meanings when used in this ‘Viortgage.  Terms not otherwise
detined in this Morgage shall have the meanings attributed to such terms in the Uniform Convnorcia! Codo. Al referencos to
dollnr amounts shall mean nmounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and overy permn or cntity nigninu the Note, including without limitation
THOMAS R. CONNOLLY

Existing Indebtedness.  The words "Existing fndebtedness" mean the indebtedness dcscribcd below in the Existing
indebiedness section of this Mortgage.

Grantor, The word "Grantor” means any and all persons and entities exceuting this Maortyage, including without limitation
all Grantors named above. The Gruntor is the mortgagor under this Mortgnge.  Any Grantor who signs this Mortgage. but
doces not sign the Note, is signing this Mortgage only to grant and convey that Grantor's intorest in the Real Property and to
grant « security interest in Grantor's interest in the Rents and Personal Propenty 10 Lender und is not personally tiable under
the Note except us otherwise pravided by contract or law.

$43.50

V87777 TMN 4032 il1/28/795 14258300
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L Guarantor. The word "Guarantor” means and includes without limitation ench and all of the guarumtors, surctics, and
1 accommodation parties in connection with the Indobtedness.

.

I Improvements. The word "Improvements" means and includes without limitation all existing and future improvements,
§ fixtures, buildings, structures, mobile homos affixed on the Real Property, taciiities, additions, replacements and other

construction on the Real Property.

Indebtedness. The word “Indehtedness™ means all principal und interest payable under the Note and any amounts expended
or advanced by Lender to discharge obligations of Grartor vr expenses incurred by Lender to enforce obligations of Grantor
under this Mortgage, together with interest on such amounts as provilded in this Mortgnge. At no time shall the principal
amount of Indritedness sccured by the Mortgage, not including sums advanced to protect the security of the
Mortgage, exceea e nate amount of $ 340,000.00.

Lender. The word "Linder” means Comerstone Financial Corporation its  successors ancl assigns, The londer is the
mertgagee under this Moraen,

Mortgage. The word "mortgige’_means this Mortgage between Grintor and Lender, and includes without limitntion all
assignments and security interest provizions relating to the Personal Properiy and Rents.

Note. The word "Note" means the promissery note or credit agreement dated November 22, 1995, in the original principal
amount of $340,000.00 trom Borrower to Lander, together with all rencwals of, extensions of, moditications of, refinancings
of, consolidations of, and substitutions for the preipissory note or agreement. The interest rate on the Note is 16.7500%. The
maturity date of this Mortgage is December |, 199%.

Personal Property. The words "Persoral Property” mean all cquipment, fixtures, and other articles of personal property now
or hercafter owned by Grartor, and now or hereafter attachcd ¢r affixed to the Ren) Property; together with all aceession,
parts, and additions to, all replacements of, and all substitutiors for. any of such property; and together with all proceeds
(including without limitation all insurance proceeds and refunds Of premiums) from any sale or other disposition of the
Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of
Mortgage" section.

Related Documents. The words "Related Documents” mean and include without {initation all promissory notes, credit
agreements, loan agreements, environmental agreements, guaranties, security agreements, 1 riganes, deeds of trust, and ali
other irstruments, agreements and documents, whether now or hereafler existing, execated in connection with the
Indebtedness.

6
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Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaltics, profits, and sitier benetits
derived from the Property.

THIS MORTGAGE, INCLUDING THF. ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) OF ALL
OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE
IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Grantor's Waivers, Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency” law, or any
other law which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent
Lender is otherwise entitled to a claim for deficiency, before or after Lender's commencement or completion of any foreclosure
action, cither judicially or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor werrants that: (a) this Mortgage is exccuted at Borrower's
request and not at the request cf Lender; (b) Grantor has the full pawer and right to enter into this Mortgage and to
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%ypolhcca(c the Property, (¢) Gramtor has established udequate means of obtalning from Borrowsr on u continuing basis
Sntormation ubout the Borrower's tinancial condition; and (d) Lendor has made no represontation to Grantor wbout Borrawer
Tincluding without fimiation the creditworthiness of Borrower).

i

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay o Lender afl
indobtedness sccured by this Morgage us it becomes due, and Forrower and Grantor shall sirictly perform all their respective
obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possossion and use of
the Property shai begoverned by the following provisions:

Possessions and Use._Liptil in default, Grantor may remain in possession and centrol of and operato and raanago the Property
snd collect the rents from tis Property.

Duty to Maintain.  Grantor shall maintsin the Property i tenattuble conditon and promptly perform all repuirs,
replncements, and maintonnnce necessary 1o preserve its value,

Hazardous Substwinces  The terms "lzardous waste," "hazardous substance, ™ “disposni,” “relonse, " and "threatened
release,” us used in this Mortgage, shall havs the same meanings as set forth in the Comprehonsive Lnvironmental Response,
compensation, and Liability Act of 1980, as wwended, 42 US.C, Section 9601, ot seq ("CERCLA"), the Supertund
Amendments and Reawthorization Act of 1986, Puly. L. ro. 49-499 ("SARA"), tho Hazardous Muterial Transporiation Act, 49
U.S.C. Section 1801, et seq., the Resource Conservation und Recovery Act, 49 ULS.C. Section 6901, et veq., or other
applicable state or Federal lnws, miles, or regulutions adoptad pursuant to any of the foregoing. 'The terms "hazardouy waste"
and "hinzardous substance” shall also include, without limitatior; petroleum and petroicum by-products or any fraction thereof
und asbestos.  Grntor represents and warrants to Lendor that: &) Durlng the period of Grantor's ownership of the Propenty,
there has been no use, geneeation, manufacture, storage, treatmeni, 4inosal, releuse or threatenwd reloaso of any hazardons
waste or substance by any person on, under, ot nbout the Praperty; (b) Cantor hus no knowledge of, or reason ta bolieve that
there hua been, except as previousty disclosed to and ncknowledged by Irnder in writing, (1) any use, generwsion, manuficture,
storage, treatment, disposal. release, or threntoned rolense of any hazurdoty wiste or substance by any prior ownors or
occupants of the Property or (ii) any such activity shall be conducted in complinnes s+ith alf applieable toderal, stato, and locn)
laws, regulutions nnd ordinances, including without limitation those luws, reguladins mnd ordinances describe ubove,
Grantor authorizes Lender and its ageits to enter upon the P'roperty to muke such inspeciions and tests, nt Granfor's expense,
as Lender may decin appropriate to determine complinnee of the Property with this section of tee Mortguge.  Any inspections
or tests made by Lender shall be for Lender's purposes only and shalt not be constuedd to create sy responsibility or linbility
on the part of Lender to Grantor or to any other person. The representations and warrunties centearzd herein are bused on
Grantor’s due diligence in investigating the Property for hazardous wasto. Grantor hereby () rolenser and waives any future
claims against Lender for indemnity or contribution in the event Granlor hecomes linble for ciennup or gther costs under any
such laws, and (b) agrees to indemnify nnd hold harmless Londer ngainst any and all clnims, losses, Hivihties, dnmages,
penaltics, and expenses which Lender may directly or indirectly sustain or suffer resulting from u breach of this section of the
Mortgage or as a consequence of any use, peneration, manufacture, storage, disposal, relense or threatencd relense occurring
prior to Grantor's ownership of interest in the Property, whether or not the same was or shoukl huve bieen known to Graator.
The provisions of this section of the Mortgage, including the obligation to indemnity, shall survive the puyment of the
Indebtedness and the satisfaction and reconveyance of the len of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer uny stripping of or
waste on or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not
remove, or grant to any other party the right to remove, any timber, minerals (including oil and gos), soil, gravel or rock
products without the prior written consent of Lender,

Removal of lmprovements. Grantor shall not demolish or remove any Improvements from the Real Property without the
prior written consent of Lender, As a condition to the removal of any Improvemients, Lender thay require Grantor 1o make
arrangements satisfactory to Lender to replace such Improvements with Improvements cf at lest equal valuo.,
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Lender's Right to Eater. Lender ond its agents and representatives may enter upon the Rea! Property at all reasonable times
to attend to Lender's interests and to inspect the Property for purposes of the Grantor's compliance with the terms and
conditions of this Mortgage.

Compliance with Governmental Requivements, Grantor shall promptly comply with all laws, ordinances, and regulations,
nor or hereafter in effect, of all governmental nuthorities applicable to the use or oceuparcy of the Propurty, including withont
limitation, the Americans With Disabiiities Act. Grantor may contest in goort faith any such luw, orcinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notifled Lender in writing
prior to doing *o.ay so long as, in lender's sole opinion, Lender 's interests in the Property are not joopwedized. Lendey may
require Grantor o most adequate security or 2 surety bond, reasonably sutistactory to Lender, to protect Lender's interest,

Duty to Protect, Grnator ngrees neither to abardon nor leave nnattended tho Froperty.  Grantor shall do all other ucts, In
addition to those acis set fuah above in this section, which from the charucter and use of the Property nre rensonably
necessary lo protect and preserve the Property.

DUFE ON SALE- CONSENT BY LENDLR. Lendor may, ut its option, declare immedintely due and payablo wil sums secured by
this upon the sale ot transter, without the Leider's-prior writien consent, of 4l or any part of’ the Real Property, or any Interost in
the Real Property. A “sale or transfer” means the conveyance o' Real Property or any right, titte or interest therein; whether legal,
beneticinl or equitable; whether voluntary or involuatary; whether by outright sale, deed, installment sale contract, lind contract,
contract for deed, leasehold interest with & term greater then three (3) years, fease-option contract, or by saln, sssignment, e
rmunsfer of uny beneficial interest in or to any lntidd trust holang title to tha Roal Property, or by any other riethod of conveyance of
Real Property interest. 1f any Grantor i3 a corporation, partnersiip or limiied liability company, trunsfer also includes any change
in ownership of more than twenty-five percent (25%) of the voting Mock, partnership nterosts or Hmited Hnbility company
interests, as the case may be, of Grantor. Howovor, this option shili ot be exercisod by lender if such exercive (8 prohibited by
federal law or by Wisconsin law.

TAXES AND LIENS, The following provisions relating to the taxes and liev:an the Propesty aro n part of this Mortguge.

Payment. Grantor shull pay when due (und in all eventy prior to delinquescy all taxes, pavroll taxow, special taxes,
assessments, wator charges and sewer service churges lovied ngainst or on account 02 ths Property, und shall pay when due
all claims tor work done on o tor services rendored or material furnished to the & uperty.  Grantor xhall maintaimn the
Property free of ali liens having priority over or equl to the interost of Lender under this Mortgage, except for tie Hen of
taxey and nssessments not due, excopt for the Existing Itdettednesy referred 1o below, and exsapi as otherwise provided iy
the following paragraph.

Right To Consent. Grantor may withhold payment of any tax, assessment, or claim in connection with agood faith dispute
over the obligation to pay. so long as Lender's intereat in the Property is not juopardized. (€ tien uelves or i flled as o rosult
of nonpayment, Grantor shall within een (15) days after the lien arises or, ita ten it Nled, within ieen (18) days afler
Grantor has notice of the tiing, sccure the discharge of the Hen, or i 1o discharge tho Hen plis any costs and attormoys' feos
or other charges thut could acerue as a result o a forechomiro or sale under the len. In any contost, {irmmtor shall defind
itsell and Lender and shall satisty any adverse judgment betore onforcement agninst the Property.  Grantor shall namo
Londer as an additional obliges under any surety bond tirnished in tho contest proceedingsy.

Fvidence of Payment, Grantor shall upon domand turnish to Lender satistuctory ovidence of puyment of the taxes ot
asseyaments and shall authotize the upproprinte governmental ofticial to deliver to Lender st uny time w written statomient of
ihe inxes and nssessmonts against the Property.

Notice of Construction, Grantor shall notity Lender ot least fHeen (15) days beforo any work is commoneed, any services
are furnished, or any materinl are supplicd o the P'roperty, {f any mechanic's lion, or other lien could bo nsserted on necount
of the work, services, or materinls and the cost vxceeds $5,000.00. Grantor will upon request of Londor farnish to Lender
advance assurancos satisfactory to Lender that Grantor cun and will pay the cost of such improvements,
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gROPERT Y DAMAGE INSURANCE. The following provisions relating to insuring the Property arc a part of this Mortgage.
"

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage
endorsements on a replacement basis for the full insurable value covering ali Improvements on the Real Property in an
amount sufficient to avoid application of any cainsurance clause, and with o standard mortgagee clause in favor of Lender.
Grantor shall also procure and maintain comprehensive geaerat liability insurance in such coverage amounts as Lender may
request with Trustee and Lender being named as additional insureds in such liability insurance policies. Additionally,
Grantor shall maintain such other insurance, including but not limited to hazard, business interruption and boiler insurance
as Lender may require. Policics shall be written by such insurance companics snd in such form as may be reasonably
acceptable to Lender. Grantor shal! deliver to Lender ceitificates of coverage from cach insurer containing a stipulation that
coverage wil'aoi be canceled or diminished without a minimum of ten (10) days prior written notice to Lender and not
containing any dizctaimer of the insurer’s liability for failure to give such notice. Each insurancs policy also shall include en
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of
Grantor or any otherper.on. Should the Real Property at any time become located in an arca designated by the Director of
the Federal Emergency Manpgement Agency as a special flood hazard area, Grantor agrees to obtain and maintnin Federal
Fiood Insurance, to the exténtsuch insurance is required by lender and is or becomes available, for the term of the loan and
for the fuil unpaid principal balsnce of the [oan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds, Grantor stirit promptly notify Lender of any loss or dumage to the Property if the estimated cost
of repair or replacement exceeds $1,000.00. Lznder may make preof of loss if Grantor fails to do so within fiteen (15) days
of the casualty. Whether or not Lenders sécurity is impaired, Lender may, at its clection, apply the proceeds to the
reduction of the indebtedness, payment of any tien affecting the Property, or the restotation and repair of the Property. If
Jender clects to apply the procecds to restoration <nd repair, Grantor shall repair or replace the dnmaged or desiroyed
Improvements in a manner satisfactory to Lender. Loider shall, upon satisfactory proof of such expenditure, pay or
reimburse Grantor from the proceeds for the reasonable cost.af repair or restoration if Grantor is aot in default hercunder.
Any proceeds which have not heen disbursed within 180 dajrsafer their receipt and which Lender has ot commilted to the
repair or restoration of the Property shall be used first te pay eiavoumount owing to Lender under this Mortgage, then to
repay accrued interest, and the remainder, if any, shall be applicd 20 %iie principal balunce of the Indebtedness. i Lender
holds any proceeds after payment in full of the Indebtedness, such procieds shail be paid to Grantor,

Unexpired Tusurance at Sale. Any unexpired insurance shall inure to tre-buaefit of, and pass to, the purchaser of the
Property covered by this Mortgage at any trustee’s sale or other sale held unde! ihe provisions of this Mortgage, or at any
foreclosure sale of such Property.

Complinnce with Existiug Indebtedness, During the period in which any Existing Incebtedness described below iy in
effect, complinnce with the insurance provisions contained in the instrument evidencing such [ixist ng Indebtedaiess shall
constitute complinnce with the insurance provisions under this Mortgage, to the extont complinnce witi the terms of this

Mortgage would constitute a duplication of insurance requirement. {f any proceeds from the insurance bezame payablo on
loss, the provisions in tiis Mortgage for division of proceeds shall apply only tu that portion of the procecds not payable to
the holder of the Existing Indebtedness.

Grantor's Report on lasurance. Upon request of Lender, however not more thun one u year, Grantor shull furnish to
Lender a report on ench existing policy of insurance showing: (a) the name of the Insurer; (b) the risks insured; (¢) the
smount of the policy; (d) the property insured, the then current replacement valuo of such property, and tho manner of
determining that value; and (¢) the expiration dute of the policy. CGrantor shatl, upon request of Lender, have an appruiscr
satisfactory to Lender determing the cash value replacement cost of the Property.

TAX AND INSURANCY, RESERVYES. Grartor agrees to cstablish u resorve account 10 be retained trom the loans proceeds in
such amicunt deemed to be sullicient by Lender and shatl pay monthly into that roserve account an amount cyuivatent to 1/12 of the
annual real estate taxes aivd insurance premiums, ns estimated by Lender, so us to provido sufficient funds for the payment of each
year's taxes and insurance premiums one month prior to the date the taxes and insirance prentiums becomo dolinguent. Grantor
shall further pay o monthly pro-rata shure of atl assessments and other charges which may nccrue nguinst the Property, If




UNOFFICIAL COPY




UNOFFICIAL COPY

MORTGAGE

Page 6

‘i umount 50 estimated and paid shall prove to be insutticient to pay such taxes, insuranco premiumy, assessments and other
gharges, Grantor shall pay the ditterence on demand of Lender. Al such puyments shall be carried in s owner-occupied
festdential property, Grantor, in licu of establishing such reserve account, may pledge an interest-bearing savings nccount with
tender to secure the payment of estimated tuxes, insurance premiums, assessments, und other chargey. Lender shall have the right
(o draw upon ihe reszrve (or pledge) account to pay such iiems, and Lender shall net be required to determine the validity or
';a'ccumcy of any item before paying it. Nothing in the Mortgage shall be construcd as requiring Lender to ndvance other moneys
“for such purposes, and Lender shall not incus any liabitity for anything it may do or omit to do with respect to the reserve ticcount,
All amounts in the reserve account are hereby piedged to further secure the Indebtedness, and Lender iy hereby authorized to
withdraw and apply such amounts on the Indebtedness upon the occurrenco of an event of default ns describo below.

EXPENDITURES BY LENDER. If Grontor fails to comply with any provision of this Mortgage, including any obliyation (o
maintain Existicg [ncehtedness in good standing us required below, or it any action or proceeding is commenced that would
matcrially affect Lenaces interests in the Property, Lender on Grantor's behalf may, but shall not be required 1o, take any action
that Lender deems appronciate. Any amount that Lender oxpends in so doing will bear interest af the rate charged under the Noto
from the date incurred or prid by Lender to the date of repayment by Grantor. All such expenses, at Lendor's option, will (n) be
payabic on demand, (b) be ucliaC to the balance of the Note and be apportioned among and be puyable with any installment
payments to become due during eiiner(i) the term of uny npplicable insurance policy or (i) the remaining term of the Note, or (c)
be treated ay a balloon payment whicl will be dus and payable at the Note's maturity. This Mortgage also will secure payment of
these amounts. The right provided for in tiis parugraph shall be in addition to any other rights or any remedies to which Lender
may be entitled on account of the defuult.” Any such action by Lender shall not be construed as curing the default so as to bur
Lender from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The followizp piovision relation to ownership of the property are a part of this Morigage

Title, Grantor warrants tha: (a) Grantor hold good and mairtable title of record to the Property in fee simple, free and clear
in all liens and encumbrances other than those set forth in \ho Real Property description or in the Existing Indebtednoss section

below or in any title insurance policy, title report, or final titic opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, oowsr, und authority to execute and deliver this Mortgage to
Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor ‘varcants and will forever defend the title to the
Property against the Jawful claims of all persons. In the event any action or praceesing is cornmenced that questions Cirantor's
title or the interest of Lender under this Mortgage, Grantor shall defend the action i Girantor's expense. Grantor may be the
nominal party in such proceeding, but Lender shall be entitled to participate in the rioceeding and be represented in the
proceeding by counsel of Lender's own choicz, and Grantor will deliver, or cause to be elivered, to Lender such instruments
as Lender may request trom time 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propeny caivplies with all existing
applicable Jaws, ordinances, and regulations of governmental authoritics.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness”) are a
nart of this Mortgage.

Existing Lien. The licn of this Mortgage securing the Indebtedness may be secondary and inferior to an existing lien,
Grantor expressly covenants and agrees (o pay, or sce to the payment of, the Existing Indebtedness and to prevent any default
on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under any security
Jocuments for such indebtudness.

Default. [f the payment of any installment of principnl o; any interest on the Existing Indebtedness is not made within the
time required by the note evidencing such indebtedness, or should a default occur under the instrument securing such
indebtedness and not be cuved during any applicable grave period therein, then, at the option of Lender, the Indebredness
secured by this Mortgage shall become immediately due and payable, and this Mortgage shall be in default.

I_:G
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No Modification. Crantor xhnll not enter into any agreement with the helder ol any mortgage, docd ;)I'(nm. or ather socurity
agreement which has priority over this Mortgage by which that ngreement Iy modifled, amended, extended, or renowed
witheut the prior written consent of Lender. Grantor shall neither request nor uceept any futuie advances under sy such
security sgreement without the prior writien consent of Lender,

Page 7

;f(f()N()EMNA'i‘t()N. The follewing provisions relating to condemnation of the Property ure n part of this Mortgage.

Application of Net Proceeds. It all or any purt of the Property is condomned by eminent domain proceedings or by uny
procecding or purchasc in fieu of condemnation, Lender may ot ity election require that all or say portion of the net proceeds
of the nwurd be applied to the indebtednesy or tho repair or restoration of the Property. The net proceods of the awaed shall
menn the award after puyment of wll reasonublo costy, oxpenses, and attorneyy' fees incurred by Lender In connection with the
condemnution.

Proceedings. ! uny pioceeding in condemnation is fed, Grantor shall promptly notity Louder in writing, and Grantor shall
promptly tako such stezs i1 muy be necessary to defend the netion and obtain the award. Grantor nuy ko the nominal party in
such proceedings, but Lerler shall bo entitled to porticipate i the procoeding and 1o be representod in the proceeding by
counsel of its own cheice, and Cantor will detiver or cause w be dolivered to Lender such Instruments us may be requested
by it from time to time to permit Lbsh participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORYTIES,  The following provisions
relating to governmental tnxes, feos and charges Zro wpart of this Mortynge:

Current Tuxes, [Fees and Charges.  Upon reqoesi by Lender, Grantor shall vxecuto such documonts in nddition te this
Mortgage and tuke whatever other action is requesics by lender to perfect and contitive Lenders' Tien on the Real Property.
Giranter shall reimburse Lender for all taxes, us descrioed hatow, together with all expenises incurred in recording, perfecting
or continuing this Mortguge, including without iimitation w4 taxes, fees, documentary stamps, and other chargos for recording
of registering ihis Mortgage.

Taxes. The following shall constitute tuxes to which this section uppies: () o specif’s tx upon this type of Mortgage or
upon ull or any part of the Indebtednoss sccured by this Mortgnge, Fod-u specific tax on Borrower which Borrower i
uuthorized or required to deduct from payments on the Indebiedness secured by tiis type of Mortgage: (¢ n tnx on this type of
Mortgmge churgeable agninst the Lendor or the holder of the Note; end (&) aspecitic tax on wll or iny portion of the
Indebtedness or on payments of principal and interest made by Borrower,

Subsequent Taxes. !1 any tux to which this section applics is enacted subsequent to the Sateof this Mortguge, this event shal
have the same cftect as an Eveat of Default (as defined below), and Londer muy exercise'ary or all of its avnilable remedies
for an Event of Defanlt cs provided boluw unless Grantor cither (a) pays the tax betore it becorios delinquent, of (b) cantests
the tux s provided ubove in the Taxes and Liens section and deposits with Lender cash or a suliicizm corporate surety bond
or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provision relaiing to this Moriguge as o security
agreement are a part ol this Mortgage,

Security Agreement. This instrument shall constitute & security ngreement (o tho extent any of the Propery constitutes
fixtures of other personui property, und Lender shall have all of the rights of a sccured party under the Unitorm Commaercial
Code as amended from time to time.

Security Interest. Upon request by lender, Grantor shall exccute lnuncing statements and take whatever other action s
requested by Lender to perfect and continue Lender's security interest in the Rents and Personal Property.  In addition to
recording this Mortgage in the real property records, Lender may, at any time and without further authorization from Grantor,
file executed counterparts, copies or reproductions of this Morigage us a flnancing statement. Grantor shall reimburse Lender
for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall assemblo the Persona!
Property in u manner and at & place reasonably convenient to Grantor and Lender and make it available to Lender within three
(3) days atter receipt of written demand ftom Lender.
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information conceming the
security interest granted by this Mortguge may be obtained (¢ach as required by the Uniform Commercial Cade), arc as stated
on the first peye of this Mortgage.

=3

L FURTHER ASSURANCES; ATTORNEY-IN.FACT. Tie following provisions relating to further assurances und
7 attorney-in-fact arc a pant of this Mortgage,

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will muke, executo und deliver, or
will cause to be made, execuled or delivered, to Lender or te Lender's designee, and when requested by Lender, causo lo be
filed, recorded, refiled, or rerecorded, ns the case may be, at such times and in such offices and places as Lender may deem
approprinte, any and all such mortgages, deeds of trust, sccurity deeds, security agreements, financing statements,
continuation steicinents, instruments of further assurance, certificates, and other documents as may, in the sole apinion of
Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or preservo (1) the obligations of Grantor
and Borrower unde: ths Note, this Mortgage, and the Related Documents, and (b) the liens and security interests created by
this Mortgage on the Pioperty, whether now owned or herealler acquired by Grantor. Unleys prohibited by law or agreed to
the contrary to Lender inweiling, Grontor shell reimburse Lender for all costs and oxpenses incusted in connection with the
matters referred to in this paragraph,

Attorney-In-Fact. ' Grantor tails to'do any of the things referred o in the preceding paragraph, Lender may do so for and in
the nume of Grantor and nt Grantor's expense. For such purpose, Grantor hereby irrevocubly appoints Lender ag Grantor's
anorney-in-fuct for the purpose of making, executing, delivering, filing, recording, and doing ali other things as may be
recessary or desirsble, in Lender's sole opiniga i nccomplish the matters referred to in tho preceding paragraph.

FULL PERFOCRMANCE. if Borrower pays all the Inderedness when due, and otherwise performs all the obligutions imposed
upon Grantor under this Mortgage, Lender shall execute amd dolivar to Grantor u suitable satisfaction of the Mortgago and sultsble
statementy of termination of any financing statement of file evidencing Lender's security interest in the Ronts wnd the Porsonal
Praperty. Grantor will pay, if permitted by spplicable law, any rewsorablo determination fee uy dotermined by fendor from time to
tiee. {f, however, payment is made by Borrower, whether volumarily #¢ othorwise, of by guarantor or by any third party, on the
tndebtedness and thercafler Lender is forced to remit the amount of the ‘pay ment (a) to Rorrower's tristee in bunkruptey or to any
similar person under any federal or state bankruptey law or luw for the velict ot debtory. (b) By reason of uny judgmeont, decreo or
order of any court or administrative budy having jurisdiction over Lendor or myoi Lender's property, or (¢) by reasen of any
settlement or comprise of any claim made by lender with any claimant fincludingavitbaut limitstion Borrowor), the Indebtednoss
shall be considered unpaid tor the purpeso of cancellation of this Mortguge or of cny note or other instrument or ngreement
evidencing the Indebtedness and the Property will continue to secure the smount repald ¢ rzcovered to the samo oxtent as if that
amount never had been originally recoived by Lender, and Grantor shall bo bound by uny jadgment, decree, order, seitioment or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, ut the option of the Lender, shall constitute an svent of default ("Evein.! Dotault") under this
Mortgage:

Default on ludebtedness. Failure of Borrower to make uny payment when due on the indebtedness.

Defauit on Other Payments, Foilurg of Grantor within tho time required by this Mortgago (o niako any payment for taxes or
tnsuranze, or any othar payment necessary to provent fiing ot or to eftect dischargo of any tien,

Compliance Default. Failure to comply with any other term, obligation convenant or condition contained in this Mortguge,
the Note or in any ol the Rolated Documents, 1 such o fullure Iy curable nnd it Grantor or Borrower hiw not been given «
notice of a breach af the sumo provision of this Mortgage within the preceding twolve (12) monthy, it may bo cured (and o
Event of Default will have occtiired) i Grantor or Borrower, alter Lender sends writton notlco domanding curo of sich
filure: (n) cures the faiture within flcen (15) days; or (b) il tho curo requires more than Kifteon (18) days, immodintoly
initiates steps sufticient to cure the fuilure and theroufier continues and completes ull rensonable and necossury steps sufticient
to produce compliance us soon as reasonably practical.
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Falsc Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor or
Borrower under this Mortgage, the Note or the Related Documents is false or mislending in any materinl respect, either now
or at the time made or furrished.

Thdyr T

Death or Insolvency. The death of Grantor or Borrower or the dissolution o termination of Grantor or Borrower's existence
as o going business, the insolvency of Grantor or Borrower, the appointment of a receiver for any part of Grantor or

Tadi ¥

Borrower's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankruptey or insolvency laws by or against Grantor or Borrower.

Foreclosure, Feefelture, ete. Commencement of foreclosure of forfeiture proceedings, whether by judicial proceedings,
self-help, repossessicas or any other method. by any ereditor Grantor or by any governmental agency against any of the
Property. However, th's subsection shall not apply in the event of a good faith dispute by Cirantor as to the vaiidity of
ceasonableness of the claim which is the basis of the foreclosure or forfeiture proceeding, provided that Grantor gives Lender
written notice of such clain' uu:d furnishes reserves or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Ay oreach by Grantor or Borrower under the terms of any other agreement between Grantor
or Borrower and Lender that is not Jenedied within any grace peried provided therein, including without fimitation any
agreement concerning any indebtedness of other obligation of Grantor or Borrower to Lender, whether existing now or later,

Existing {ndebitedness. A default shall occur unider any Existing Indebtedness or under any insttument on the Property
securing any Existing indebtedness, or commencument. of any suit or other action to foreclose any oxisting lien oo the
Property.

Events Affecting Guarantor. Any of the preceding events.oscrers within resnect to any Guarantor of any of the Indebtedness
or such Guarantor dies or becomes incompetent. Lender, ‘ot/it- option, may, but shall not be required to, permit, the
Guaranter's estate to assume unconditionally the obligation arising £:acer the guaranty i a manner satisfactory to Lender, and,
in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon ihe occurrence of any Event of Dctutiltand at any time thereafler, Lender, at
its option, may exercise any one or mnore of the following rights and remedies, in addition {o rav other rights or remedies provided
by law;

Accelerate Indebtedness, Lender shall huve the right at its option without netice to Bocrow:r to declare the entire
Indedtedness immediately due and payable, including any prepayment penalty which borrower wouls b, sequired to pay.

UCC Remedies, With respect to all or aay part of the Personal Property, Lender shall have all the righis and remedies of a
secured party under the Uniform Commercinl Code.

Collect Rents, Lender shall wave the right, without notice to Grantor or Borrower, to take possession of the Property and |
collect the Rents, including smounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, ageinst
the Indebtedness. {n furtherance of this right, Lender may require any tenant or other user of the Propenty to make payments
of rent or use fees directly to Lender. 1 the Rents are collected by Lender, then Grantor irrevocably designates Londer as
Grantor's attorney-in-fact to endorse instruments recoived in payment thereof in the name of Grantor and to nsgotinte the
sume and collect the proceeds. Payment by tenants or other users to Lender in response to Lender's demand shall satisty the
obligations for which the payments are made, whether or not any proper grounds for the domand oxisted. Lender may
exerciso its rights under this subparagraph cither in person, by agent, or through receiver,

Mortgagee in Possession, Lender shall nave the right tv bo placed as mortgagee in posscssion or to have n receiver
appointed to take possession of all er uny part of the Property, with the power to protect and proserve the Property, to opernte
the Property preceding forzclosure or sale, and to collect the Rents from the Property and apply proceeds, over and above the
cost of the receivership, ugainst the indebtedness. ‘The mortgagee in possession or receiver may serve without bond if
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‘. permitted by law. Lender's right to the appointinent of « receiver shall exist whether or not the apparent vilue of tho Proporty
. exceeds the Indebtedness by a substantin! amount. Employment by Londer shall not disqualify a porson fiom serving as o
L rsceiver.

- Judiciul Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ull or uny part of the Property.

Deficiency Judgment. It permitted by applicable law, Lender may obtain o judgment for any deficiency cemaining in the
Indebtedness due to Lender aRter application of all amounts received trom the exercise of the right provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available of hnw or
in equity.

Sale of the Property. To the exient permitted by applicable law, Grantor or Borrower hereby waive any and all right to have
the property marshaiica! In execcising its rights and remedics, Lender shall be free to sell ull or any punt of the Property
together or separately, i oi:¢ saie or by separate sales. Lender shull be entitled to bid at any public sale on all o1 uny portion
of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property
or of the time after which any private-sali or other intended disposition of the Personal Praperty is to be made. Reasonuble
notice shall mean notice given a least ten (14) days before the time of the sale or disposition.

Waiver; Election of Remedies, A waiver by'ary party of a breach of a provision of this Mortgago shall not constitute a
waiver of or prejudice the party's right otherwise to” demand strict compliance with that provision or any other provision.
Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures
or tnke action to perform an obligation of Grantor or Boirower under this Mortgage after fuilure of Grantor or borrower to
perform shall not affect Lender's right to duclare o defrult ana Sxercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. [ Lender institutes any suit or ection *o enforce any of the terms of this Mortguge, Lender shall
be entitled to recover such suin as the court may sdjudge reasonublo asat'omey's fees at trial and on any appenl. Whether or
not any court action is involved, all reasonable expenses incurred by Lequer thetin Lender's opinion nro necessary at any time
fo: the protectior of its interest or the enforcement of its rights shall become a purt of the Indebtedness payable on demand
and shall bear interest from the date of expenditure until repaid ot the Note rate. ‘¢ Genses covered by this paragragh include,
without iimitation, however subject to any limits under applicable law, Lender's nwornuys' fees and Lender's fegal exponses
whether or not there is a lawsuit, including attorneys' fees “or bankruptey proceedings ( nclading cfforts to modify or vacate
any automatic stay or injunction), appeais and any anticipated post-judgment collection services, the cost of searching records,
obtaining title report (including foreclosure reports), surveyors' reports, and appraisal fees, snd 1itle insurance, to the extent

permitted by applicable faw. Borrower also will pay any court costs, in addision to all other sums 5i0vided by law. "
1
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this moitgage, including without limitation any notice
of default and any notice of sale to Grantor, shall be in writing and shall be ¢ffective when actually delivered, rwhen deposited ‘x
with a nationally recognized overnight courier, or, if mailed, shall be deemed cffective when deposited in the United States mail 42
first class, registered mail, postage prepuid, dirccted to the addrssses shown near the beginning of this Mortgage. Any party may f,';(
change its address for netices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose &Y .

of the notice is to change the party's address. Al copivs of notices of foraclosure from the holder of any lien which has priority
over this Mortgage shall be sent to Lender's address, us shown near the beginning of this Mortgage. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreemsnt of
the parties as to the matters sct forth in this Morigage. No alteration of or amendment to this Mortgage shall be effective
unless given in writing and signed by the party or partics sought to be charged or bound by the nlteration or amendment.
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Annual Reports. [ the Property is sued for purposes other than Grantor's residence, Grumtor shall farnish 1o Lender, upon
request, a certitied statement of net opernting inconse recoived trom the Property during Grantor's previvus iscal year in such
form and detail us Lender shall require. “Net operating incomo” shall mean all cash roceipis from the Property less o)l cash
expenditures made in connection with the operation ot the Property.

Applicable Law. This Mortgage has been delivered to Lendor and Accepted by Lendor in the State of Wisconsin,  This
Morgage shatl be governed by and construed in nccordance with the laws of the State b linois,

Caption Headings, Caption headings in this Mortguge are tor convenionce purposes only snd aro not 1o be used (o intorpret
or detine the provisions of this Mortgage.

Merger, Thereanall be no meryer of the interost or estate crentesd by this Mortgage with any other intores: or extate In the
Property ut any timeheld by or tor the benetlt of Lender in nny capacity, without the written consemt of Lender.,

Multiple partles. Al soltations of Grantor and Borsower under thin Mortgago shall bo joint and several, and ull referoncos
to Grantor shull mean euc’i and every Grantor, and all referenses to Borrowor shnll mean cach and overy Dorrower. This
menns that cach of the persona sivaing below i responsible for all obligations in this Mortgago.

Severability. 1t u court of competon® jurisdiction s uny provision of this Morgage to be Invalnd or unentorceable ny to
any person or circumstances, such finging shall not render that provision invalid or wnontercenble as to any other persons or
circumstances. I feawible, any such offeinding provision shall bo decmed 1o bo modified to be within the Hinits of
enforceability or validity, however, if the sleiling provision cunnot be so modifled, it shall bo strickon and all other
provisions of this Moctguge in all other rospects skt vomnin valld and ontoreeablo.

Successors and Assigns,  Subject te thie limitations stated-wiv-this Mongage on transfor of Grantor's Intorest, this Mortgage
shall be binding sipon and inure to the benefit of the pacties, their successors wint axsigns, 11 ownership of the Proporty
becomes vested in n person other than Grantor, Lender, withou? rotice to Grantor, may deal with Grantor's successors with
teterence to this Mortgage and the Indebteiiness by way of the farbiezrunzo or extension without rolonsing Grantar from the
obligations of this Mortgagv or liability wnder the Indebteduess.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestond Exemptlon, Grantor hereby roleuses and waives all elghts ted benofits of the homestond exemption
lnws of the State of {llinois as to all Indebiedness secured by this Mortygage.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVIEIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
WISCONSIN LAW EXISTING AFTEF THE DATE OF THIS MORTGAGE, ANY AND ALL RICHS OF REDEMPTION
ON BEHALEF OF GRANTOR AND ON  HEHALE OF ANY OTHER PERSONS PERMUTTEDR 7O REDEEM THE
PROPERTY.

Waivers and Consents, 1.ender shall not be deemed to huve waived any rights under this Mortgagoe (er under the Relled
Documents) unless such waiver is in writing and signed by Lender. No defiy or omission on the part of Lender in exerclsing
any rigitt shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this Mortgage
sha!l not constitute a waiver of o prejudice the pasty's right otherwise to demand strict complinnco with that provision or nny
other provision. No prior waiver by Lender, nor any course of denling between Lender and Grantor or Borrower, shall
constitute a waiver of any of Lerder's rights or ony of Grantor or Borrower's obligntions as to any future transactions,

Whenever consent by Lender is require in this Mortgage, the granting of such consent by Lender in any instance shall not

constitute continuing consent to subsequent instances where such consent is required.
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o
= EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
E'i- MCRTGAGE, AND EACH GRANTOR AGREES TO ITS TERMS.

-

A e

THOMAS R. CONNOLLY /.~

R T R N N SN NS IR I RSN T RN

INDWVIDUAL ACKNOWLEDGMENT

(e
STATE or\/bz( ) (M‘A(‘)‘Fﬂaf\?.‘SE;EA
) 88 ¢ THOMASINE JOHNSON

COUNTY OF / £ ) MUMRY PUBLIC, STATE OF ILLINOIS

v
M My Commission Explras Fob, 25, 1996
PV VYVYYVYVYYY

On this day before me, the undersigned Notary Public, personally appeared THOMAS R, CONNOLLY, to
me known to be the individuals described in and who executed b Mortguge, and acknowledged that they
signed the Mogtgage as their free und voluntary act und deed, forth:cuses an purposed therein mcntwncd
iiven under gty hand and official seal this _~J~"a ) dayor (70 0Q 1 .LJ_
ok T T — Residing a2 7 Zad L8 M e e
Notary Public u\u\nd for the State of o, (70— My commissiopexpires
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