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MORTGAGE

0 THIS MORTGACE  ("Sccurity Instrument") is given on November 15, 1995, //q )@
N

\/‘ '
v-y"rhc mortgagor is Delfina ‘Gonez, a single person and Agustin Carranza, a single
2 perscn and Maria Prads, a single person

("Borrower"). This Security Iastrumeut” iy given to

First Home Mortgage Corpcration, which is organized and cxisting under the laws of I11inois, and

whose address is

950. N. Elmhurst Rd., Suite 1C2. Mount Prospect, IL 60056 ("lender"). Borrower owes

Lender the principal sum of One Hundred Fifty Three Thousand Nine Hundred and no/100

Dollars (U.8. $153,900.00).

This debt is evidenced by Borrower's note daied the sams daie as this Security Iustrument (“Note"), which provides for
O~ monthly payments, with the full debt, if not paid earlier, aur and payable on December 1, 2025, This Sccurity
© Instrument secures to Lender: (a) the repuyment of the debt evideuce” by the Note, with interest, and ail renewals, extensions

and modifications of the Note; (b) the payment of »ll other sums, vith ieterest, advanced under paragraph 7 to protect the

security of this Security Instruraent; and (c) the performance of Borrewer's covenans and agreements under this Security
F’ lnstrument and the Note. For this purpose, Borrower does hereby worigags,. grant and convey to Lender the following

A\ described property located in Cook County, illinois:

—
LOT 35 AND LOT 36 (EXCEPT THE WEST 12 FEET OF LOT 36) IN 3'.2K 4 IN MEAULEY AND

KLLIOT'S SUBDIVISION OF THE NORTH 1/20F THE NORTHEAST 1/4 OF THE NORTHHAST 1/4
OF SHECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THL "THIRD PRINCIPAL
MERIDIAN, iN COOK COUNTY, ILLINOIS.

P..N.:13-33-205-043

which has the address of 4924 West Belden Avenue, Chicago, Illinois 60633 7
("Property Address"),

TOGETHER  WITH all the improvemenls now or hereafier crccied on the property, and all casements, N
appurtenances, and fixtures now or hereafter & pant of the property. Al replacements and additions shall also be covered pa
by this Security lastrument. All of the foregoing is referred to in this Sccurity (nstrument as the "Property.” N

BORROWER COVENANTS that Borrower Is lawfuily scised of the estate hercby conveyed and has the right to (Q
mornigage, grant and cenvey the Property and that the Property s unencumbeied, cxcept for encumbrances of record. @
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands, subject (o0 any

encumbrances of record.

BOX 333-CT1....cer,

ILLINOW -Siagle Family--Pessds bise/¥roddie Meo UNIFORM INSTRUMINT

Docursent Hapress, o,




UNOFFICIAL COPY




Hlls SECURITY ILJN ;'; mmhﬁ un;;onn covenanly {or unt;umi uacx non-upiform  covenmls with

¢ lmited varlations by jurisdiction 1o constituie a unifomm sccuity [nstrument covering eal property,

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

. 1. Paymeat of Prindpal and Intorest; Propaymeut snd [atc Charges. Horrower shall promply pay when due the
principal of and Interest on the debt avidenced by the Note and any prepayment and late charges due under the Note,

2. Funds {or Taxex and Insurasce. Subject t> applicable law or to a writien waiver by Lender, Horrower ahall pay

* 10 Lender on the Jay monthly payments arc due under the Note, until she Note s pald in full, a sum (“Funds”) for: (a) yearly

- taxes and assessments which may xitain priority aver this Sccurlty Instrument as a dien on the Property; (b) yearly leascnold

. paymenta or ground renls on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, il any; (¢) yearly mengage insurance premiums, if any; and (f) any sumx payabie by Borcower 1o Lender, in
accordance with the provisions of paragraph 8, in licw of the payment of morigage insurance premiums. These ftems re
called "Escrow Hlems." Leader may, at any time, collect and hoid Funds in an amount not to excecd the maximum amouvnt
a lender for a federaily related mortgage loan may require for Borrowor's cacrow account under the fedoral Roal liataic
Sctilement Procedures Act of 1974 as smended from time to time, 12 U1.8.C.§ 2601 ef seq. ("RESPA"), unlexs another Jaw
tha! applies to the 'urds sets a lesser amount. If so, Lender may, at any time, collcet and hold Funds in an amount not to
cxceed the lesser ameunt. Lender may estimate the amount of Funds duc on the basis of current data and reasonable
cstimates of cxpenditur(s f twiuze Escrow ltems or otherwise in accordance with applicable law,

‘The Funds shall %ic Feld in an {nstitution whone depositx are insused by a federal agency, instrumentality, or omity
(including Lender, if Lender lisvvch an [nstitution) or in any Federal tHome Loan Bank. lender shall apply the Fuads to
pay the Escrow ltems. lender insy cot charge Borrower for holding and applying the Funds, annually analyzng the cacrow
account, or verifying the Esctow lteriz, unless Lender pays Borrower interest on the Funds and applicable law permits {coder
to wake such & charge. However, Lendst mav require Botrower to pay a onc-time charge for an independent real cslate tax
reporting service used by Leader in connection with thiv loan, unless applicable faw provides otherwise. Unless an agreement
is made or applicablc law rcauires interest to oc pad, Lender shall not be tequited to pay Borrower any intercsl or earnlngs
on the Funds. Borrower and Lendcr may agree ia wi'ting, however, that {nterest shall be paid on the Funds. Lender shall give
to Rorrowet, without charge, ae annual accounting o the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The rusds arc pledged as additional security for all sums secured by this
Security lastrument.

If the Funds beld by Lender excecd the amounts permitied 1o be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requitemeuys of applicable law. If the amouni of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltemy whon e, Fender may so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to mabc up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s vole disezction.

Upon payment in full of all sums secured by this Security Instrument, /a.cnder shall prompily 1cfund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Praperty, lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquiciilon or sale as a credit against the sums
secured by this Sccurity Instrument,

3. Applicaion of Psymeats. Unless applicable law provides otherwise, all payrents teceived by lender under
paragraphs 1 and 2 shall be applied: first. to any prepayment chasges duc under the Note; ‘second, to amounts payable under
paragraph 2 third, to interest due; fourth, fo principal duc; and last, 10 any late charges duc under the Note.

4. Charges; Liems. Borrower shail pay ail 1axcs, asscssments, charges, fincs and impositionz attributable 10 the
Property which may attain priority over this Sccurity Instrument, and leaschiold payments or ground rinis, if any. Borrower
shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Boteowze shall pay thuy
on time directly to the person owed paymeat. Borrower shall promptly furnith 1o Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts
evidencing the paymenis.

Borrower shall promplly dlscharge any lien which bas priority over this Security Instrument unless Borrower: (3)
agraes in writing to the payment of the obligation sccured by the licn in a manncr acceptable to Lender; (h) contests in good
faith the lien by, or defends against caforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien; or (c) sccures from the bolder of the licn an agreement satisfactory 1o Lender
subordizsting the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may altain priority over this Sccurity lnstrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Homd or Property Iasarance. Borrower shall keep the improvements now existing or hereafter crecicd on the
Property insured againat loss by fire, hazards included within the term "extended coverage” and any other hazasds, including

6

S6S12

Form 3014 9/90 (page 2 of 6 pages)
Documant Kxprsss, [nc.




UNOFFICIAL COPY




121 3N A S1M N

thJ N O F F I C AL %l@nﬁlm in the amounts and for the

Noods or tlooding, for which Lender requires insurance. IhL insurance
. perlods that Lender requires. The insurance carrler providing the fnsurance shall be choxen by Borrower subject to Lender's
y approval which shail not be unrcasonably withkeld, If Borrower fails to maintain coverage described abave, lLendor may, at
};l.cndcr‘s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.
Al insurance policies and renewais shall be sccepieble to Leader and shall include a standard morigage clause,
:;l.cndcr shail have the right (o hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender
aall receipts of pald premiums and renewal notices, In the event of loss, Borrower shall give prompt noties 1o the insurance
L carrier and Lender. Lender may make proof of loss il not made prompily by Horrower,
L Unless Lender and Borrower otherwine agree In writing, insurance procecds shall be applied 1o restoration or repair
Lof the Property damaged, if the restoration or repalr Is economically easible und Londer’s security Ix not lessened.  H the
testoration or repair 9 ot economically feasible or Lender's security woulid be lensened, the inxtieance proceeds shall be
applicd 1o the sums scourcd by this Sccurity fnatrument, whethier or not then duc, with any excess paid to Horrower. If
Rorrower abandons the Property, or does not answer wlthin 30 days a notive from Lender that tho insurance carcler has
offered 1o scitle a claim, then Lender may collect the Insurance proceeds. Lender may ure the procecds o repale or restore
the Property or to pay sums sccured by this Securily Instrument, whether of ot then due. ‘The J)-day period will bogin when
the notice s given:

Unless Lender wnd Borrower otherwise agree In wiiting, any application of proceeds to principal shall not extend
or postpone the duc da'e f the monihly payments referred to fn paragraphe 1 and 2 or change the mvount of the payments.
If under paragraph 21 the Pruperty is acquired by Lender, Boreower's right 1o any insuranco policica and proceeds resuliing
from damage 1o the Property (002 10 the acquisition shall pass 1o Lendor 1o the extent of the sunw secued by thix Securty
[nsteument immediately prior € the o sequisition,

6. Coenpancy, Prescrvatics, Malntooance asd Pmicution of the Property; Borrower's 1.oaa Applicstion; 1omsholds,
Rorrower shall occupy, establish, and uz¢ tie Propedty as Horrower's principal residenco within sixty days after the execution
of thix Security Instrument and shall contizue to ocoupy the Property as Horrower's prinsipal rexidence for at least one yoar
after the date of occupancy, unless Lender otliorwise agrees in writing, which consent xhall not be unreasonably withheld, or
unless extenualing circumstances exist which arc veyond Bortowor's control. Horrower shall not destroy, damage or Inpair
the Propenty, allow the Propenty to deterorate, of comiit waste on the Property. Horrower shall be in dofault If any fotfelture
action or proceeding, whether civil or criminal, is begani-itat In Leador's good fath judgment conld result n forfeltnre of
the Propenty or othcrwisc matcrially {mpeir the lien creried, by this Security lusitument ot Lender's necurily interemt,
Borrower may cute such a dofault and reinstate, ax provided In paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determinsiup, preciudes forfeiture of the Borrewer's fntereat in the
Property or other material impairmient of the Hen created by thix Sevarlty Instument or Lender's security {nterest. Borrower
shall also be in default {f Borrower, during the loan application process gave materially (alse or inaccurate fnformation or
statements to Lender (or failed to provide Lender with any material {nfoumation) {n connection with the Joan evideuced by
the Note, including, but not limited to, represcniations  concernlng Borrowsi w occupancy of the Properly av a principal
residence. 1€ this Sccurity Instrument ix on a leasshold, Borrower shall comply with all the provisions of tho lease. If
Bostower acquizes fee title to the Property, the leaschold and the fee titke shall not v rge unlesn Lender agrees to the merger
In writing.

7. Protection of Leader's Righin In tse Property. If Horrower falls to perform the covenants and agreements contained
in this Securily Instrument, or there is a legal proceeding that may significamly affect Leaocr's rights in the Property (such
as & proceeding in bankruptey, probate, for condemnation or forfeiture or to coforce laws or (cgubetions), then Lender may
do and pay for whatever Is necessary lo protect the value of the Property and Lender's rights in tuc Praenty. Lendor's actions
may include paylag any sums sccured by a len which has priority over this Sccarity Instrument, ajpzaring In court, paying
reafonable attorneys’ fees and catering on the Property 1o make repairs,  Although [ender may (ske-sction under thix
paragraph 7, Lendcr doed not havo fo do so.

Any umounts disbursed by Lender under thix paragraph 7 shall become additional debt of Borrower sceured by this
Sccurity Instrumens.  Unless Borrower and Lender agree to other terms of payment, these amountx shall bear intereat from
the date of disbursement ai the Note rate and shall be payable, with interest, upon notice from I ender to Rotrower reqaesting
payment,

8. Morigage Insuranco. If Lender required mortgsge insurance av & condition of making the loan kecurcd by shis
Security Instrument, Borrcwer shall pay the premiums required to maimiain the morgaye fusurance in offect. If, for any
teason, the mortgage insurance cavetuge required by Lender Iapses or coases (o be in effect, Borrower shall pay the promiums
required to abtaln coverage substaniially equivalent 1o the mortguge insurance previously in effect, at a cort substantially
cquivalenl to the cost to Borrower of the morigage insurance previously In cffect, from an alternate morigage insurer
approved by Lender. If substantially cquivalent mortgage Insuzance coverage is not available, Borrower shall pay to Lender
cach mouth a sum equal {0 one-twellth of the ycarly morigage Insurance premium being paid by Borrower when the insurance
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,‘covcragc lapsed or ceased {0 be in effect. Lender will accept, use and reiain these payments as & loss reserve in Heu of
mortgage insurance. Loss reserve paymeants may no longer be required, a1 the option of lender, if morigage insurance
“coverage (in the amouat and for the period that Lender requires) provided by an insurer approved by Lender again becomes
Tyvailable and is obtained. Borrower shall pay the premiums requised (o mainiain morigage insurance {u effect, or to provide
.4 loss rescrve, until the requirement for morigage insurance ends in accosdance with any writien agreement between Bovrower
Jand Lender or applicable law.

L 9. Inspection. Lender or its agenl may make reasonabic enirics upon and inspections of the Property. Lender shall
( give Borrower notice a1 the time of or prior to an inspection specifying reasonablc cavse for the mspection,

10. Condemastion. The ptoceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation  or other laking of any part of the Propeny, or for conveyance in licu of condemaation, are hereby assigned
and shall be paid to lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with auy cxcess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediatcly before the taking is equal 1o or greater than the amount of the sums
sccured by this Sccusity Instrument jmmediately before the taking, unless Herrower and Lender otherwise agree in writing,
the sums secured ‘oy-tuls Security lnstrument shall be reduced by the amount of the proceeds multiplicd by the foliowing
fraction: () the total‘amsunt of the sums securcd {remediately before the iaking, divided by (b) 1he fair market value of the
Propenty immcdiatcly bsforc the taking. Any balance shall be paid to Borrower, [n tho cvent of a partinl taking of the
Property in which the (air ket value of the Property immediately before the taking {8 less than the amount of the sums
secured immediately before i qaking, ualess Borrower and Lender otherwise agsee in writing or unicas applicabie law
otherwise provides, the procceds @hrdl be applicd to the suma secured by thix Security Instrument whether or no1 the sums
are then duc.

If the Property is abandoaed Ly Dozrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award oy sclz & claim for damages, Darrower fails to respond to Tender within 30 days afier the date the notice
is given, Lender i amborized 1o collect and apply the proceeda, at its option, cither to restoration or repalr of the Property
or to-the sums secured by this Sccurity lastmmedt, whetber or not then duc.

Unless lLender and Borrower otherwise agice (n wriliug, any application ol proceeds o principal shall not extend
or posipone the due date of the monthly payments refecr:d to in paragraphe 1 and 2 or change the amount of such payments,

11. Borrower Not Relersed; Forbearsnce By liader Net s Walver. Livtension of the time for payment or
modification of amortization of the sums secuted by this Secirtiy Instrument granted by lender 1o any successor lu lnteres
of Barrawer shall net operate to release the Hability of the ongira Borrower or Borrower'y successors in interest. ] euder
shall aot be required 1o commence procecdings against any successeoin {nterest or refuse to extond time for payment or
otherwise modify amontization of the sums securcd by thin Security luscrument by reason of any demand made by the origlual
Borrower or Borrower's successors in interest.  Aay forbearance by Leacir n excrcising any right or remedy ahall not be n
walver of or preclude the exerclse of any right or remedy.

12. Successors and Assigns Hownd; Joint amd Several Liablity; Co-sigoze. The covenants and agreements of this
Security Instrument shall bind and beneflt the successors and asxigny of Lender wng lorrower, subject to the provislens of
paragraph 17, Borrower's covenants and agreements shall be joint and several.  Any Sorrower who co-signs thin Security
Instrument but does a0t exccute the Note: (a) In co-slgning this Securdty Instrument only & inortgago, grant and convey that
Borrower's daterest in the Propenty under the termy of this Security [nstrument; (b) Is nov persoanily obligated to pay the
sums sccurcd by this Sceurdty [nstrument; aad {(¢) agreen that Lender and any other Borrower msy 2grec to extend, modify,
{orbcar o7 make any accommodations with regard to the torms of this Security lnstrument st .ac Note without tha
Ratrower's consent.

13. Loan Charges. 10 the loan xecured by thin Sccurlty lnstrument s subject to & law which sety maximum loan
charges, and that law is finaily intorpreted so that the interest or viher loan charges collected or to be collected n contection
with the loan exceed the permitted limita, then: (a) any such loan charge shall be reduced by the amount necenary 1o reduve
the charge 1o the permitted limit; and (b) any sums already collected from Horrowor which oxceeded permitted limits will be
refunded to Borrower. Jender may choose to make this refund by reducing the principal owed under the Note ar by making
& direct payment to Borrower, U a refund reduces principal, the reduction will be treated ax a pantial prepayment without
any prepayment charge under the Note,

14. Notices. Any notice 1o Boriowes pravided for in thix Security Instrument shall he given by dellvoring 8 or by
mailing it by first class mail unlezs applicable iaw requiren use of aother sicthod. ‘The notice shall be directed 1o the
Property Addtess or any other addresa Borrower designates by notice 1o Lender, Auy nutice to Lender shall be given by fimi
class madl 1o Lender's address stated hereln or any other address Lender designaten by notice to Borrower, Any notlee
provided for in thix Security Instrument shall be deemed 1o have been given to Borrower or Lender when given ax provided
in this paregraph.
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U NOFFIC‘IAI;; Copmcm law and the law of the

Ve 15. Governing Law; Scverability. ‘This Sccurity [ustrument shall be governed b
¢ jurisdiction in which the Property is located. In the cvent that any provision or clause of thix Security Instrument or the Nole
. conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument of the Note which can
“be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
Tdeclared 1o be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property of a Bencficial Interest in Borrower. If all or any part of the Property or any interest
L in it is sold or transferred (or if a beneficial interest in Borsower is sold or transferzed and Borrower IS not natural person)
¢ without Lender's prior written constent, Lender may, at jis option, requirc immedialc payment in full of all sums sccured by
i+ this Security lnstrument. However, this vption shall not be excrcised by Lender il excrcisc is prohibited by federsl law as of
the date of this Sccurity lastrument.

If Lender cxcrcises this option, Lender shal) give Borrower notice of aceeleration. “The notice shall provide a period
of not less than 30 days from the datc thic notice s delivered or mailed within which Borsower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the cxpiration of this period, Lender may invoke my
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowee’s) Right 1o Reinstate. [f Borrower mecis certain conditions, Borrower shall have the right to have
enforcement of this Secuilly lnstrunent discontinued &t aay time prior to the carlier of: (a) 5 days (or such other period as
applicable law may spedifv for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument, or (b erary of a judgment enforcing this Sccurity [astrument. Those conditions are tha Borrower: (a)
pays Lender all sums which thex would be due under this Sccurity Instrument and the Note as if go scceleration occurred;
(b) cures any default of any othri covensuls or agreements; (c) pays all expenses incurred in eoforcing this Securily
Instrumecat, including, but mot limi*zd 1o, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably
require 10 assure that the licn of this Sccwity. Instrument, Lender's sights in the Property and Borrower's obligation to pay
the sums sccured by this Sccurity Iustrumint shall continue uachanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as il no ucceleration had occurred. However, this
right to reicstate shall not apply in the case ot arceitration under paragraph 17.

19. Sale of Notc; Change of Loan Servicer. th: Notc or a partial interest in the Note (together witk this Sccurity
{nstrument) may be sold onc or more times without piizi notice 10 Borrower. A salc may result in a change in the entity
{(known as the "l.oan Scrvicer") that collects mouthly paymeris due under the Note and this Security Instrument, ‘There also
may be one or more changes of the Loan Servicer unrelated 1o ».sale of the Noic. If there is a change of the f.oan Servicer,
Borrower will be given written notice of the change in accordancs with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the udritess to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Huzardous Substances. Horrowcr shall not cause or permit \he _riesence, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor al’owanyone cls¢ 1o do, anything affecting the
Property that is {u violation of any Enviroumeatal Law. The preceding two santerices shall not apply to the presence, use,
or storage on the Property of small quactitics of Hazardous Substances that are gererslly recognized to be appropriate to
pormal rexidential uses and to maintenance of the Propenty.

Borrower shail promptly give Lender written notice of any investigation, claim derrand, lawsuit or other action by
any governmental or regulatory agency or private party {nvolving the Property and any Hazairdous Subatance or Environmenial
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta: or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property v picessary, Borrower shall
promptly take all necessary remedial actions in accordance with Enviroamental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or bazazdous substances
by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum  products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive matcrials. As used
in this paragraph 20, "Euvironmental Law" mears federal laws and laws of the jurisdiction where the Property is located that
telate to health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 unless applicable
law provides othcrwise). The motice shall specify: (a) the default: (b) the action required to cure the default; (<) a date, not
less than 30 days from the datc the notice is given to Borrower, by which the default must be cured; and (d) that failuee to
cure the default on or before the date specified in the notice may result in acceleration of the sums sccured by this Security
Instrument, foreclosare by Judicial procecding and sale of the Propenty. The notice shall further inform Borrower of the right
1o relnstate after acceleration and the right to assent in the foreclosure proceeding the non-cxisience of a default or any other
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“defense of Borrower 1o acecleration and foreclosure, 10 the default is nol cured on or before the date specified fn the aotice,
* Lender at fls option may require immediate payment in full of sl sumy secured by this Sccurity Insteusient without further
b demand and may forcclose this Sccurity Instrument by judivial procecding, Lender shall be entitied 10 collcct all oxpenses
. facurred in pursuing the remedies provided In this paragraph 21, includiug, but not fimited (o, reavonable atiorneys® feex amd
© costy of title cvidence.
; 22. Releane,  Upon payment of all sums secured by thiy Sccurlly Instrument, fender shail release thiv Seenrlty
i lastrumcnt without a charge to Barrower, Borrower shall pay any recordation cosia,
23, Waiver of Homentead. Hotrower waives all elght of homesicad cxemption in the Property.
24. Riders 1o this Sccurity lasteument. 1f one o1 more riders are cxecuted by Horrower and recorded together with
b this Security lnstrument, the covenants and agreements of cach such rider shall be incorporated {nto and shall amend and
supplement the covenants and agreements of this Security Insimumcut ax i€ the tider(s) wore a part of thin Sccurlty lostrument.
[Check applicable box(es);
[X] Adjusiablc Kate Rider | ] Condominium Rider (X} 1-4 Family Rider
[ ] CGraduated Payment Rider { ) Planned Unit Development Rider | | Biweekly Payment Rider
[ | Balloon Rider [ } Rate Improvement Rider [ ] Sccond UHome Rider

[ ) Onherrsp fupecitly]

t'f.

BY SIONING "BLEOW, Borcower accepls and agrees 10 the terms and covenanis contaned In this Security
lustrument and in any ridee(z)-exceuted by Borrower and recorded with It

Witnesses:
) ﬁ'/ﬁlld\ A et qﬁ (Senl)
Delfira Gofez -Borrower

SSe:

2’%& ( (Seal)
stin Carraza -Borrower

5§

_/‘4 QreQ p)’[L‘{L) ___(S‘ﬂ,)
mwsria Prado «Borrower
S8

(Scal)
-Borrower

SS4.
[Spars Ralow This 1ins Nor Ackanwiedgement)

STATE OF LI lh% Cook Cotnty sa
1, / “4[.4//4('? & ,a Notary Public in and for sald county ara siste,do herehy contify
7

tat Delfina Gomez , a single person and Agustin Carranza , & cingle person

and Maria Prado , a single person , personally known 1o me lo be the same person(s) whose

name(s) €7¢L___subscribed to the forcgoing instrument, appeared betore we this day in person, and acknowiedged

that [ _hc}‘signcd and delivered the said instrument as Ve -~ frec and voluntary acl, for the uscs and

purpeses therein sct fonh.
Giver uader my hand and official seal, this \:5 day of u’\ .29? é .

My Commission cxpizes: ////ﬂ////////////////////////////§¢ ,)/ L ?J,( . LLLL P,
“OFFICIAL SEAL” Y ¢ 4

. Miguel 1. Remon §¢ orm 2014 9/90 (pags 6 of & page)
Document Expreas, lnc. S Notary Public, State of Dlinois

2 My Commizsiun Expires |1/22/98 %
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14 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this fiflecnth day of November, 1995, and ix Incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Sccurity
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to , Fiest
tlome Mortgage Corporaticn (the "lLende") of the samie date and covering the Property described {n the
Sceunity Instrument and located at:

4924 Went helden Aveaunc
(hicago, 11. 60639
[Property Addrens)

14 FAMUY_COVENANTS. [ addition to the covenanis and agreementy  made in the Seeurlty
{nstrument, Boirorser and Leader further covenanl and agree as follows;

A. ADDITIONAL PROPHERTY SURIKCT 10 THE SECURITY INSTRUMENT. In addition to the
Proporty described in taz Security Instrument, the following items arc added 1o the Property description, and
shall also coustitute the Pioperty covered by the Security lnstrument: building matorialy, appliances and goods
of every nature whatsoever now i hereafier located in, on, of used, of intended to be tned In connection with
the Propenty, including, but not iiaticd 1o, those for the pusposes of supplying or distributing heatiag, cooling,
clectricity, gas, water, alr and lighi, fiic prevention and extinguishing apparains, security and access control
apparatus, plumbing, bath tubs, water hesize, water closets, sinky, ranges, stoves, refrigerators, dishwashers,
disporals, washers, deycrs, awnings, stormvisdows, storm duor, screens, blinds, shades, curtaine and curtaln
rods, attached mirrors, cabinets, panclling =u atiached (loor coverings now or heroafior attached 10 the
Property, all of which, including replacements aad adetitions therete, shall be deemied 1o be and remain s parl
of the Property covered by the Security Instrument.| All of the foregoing together with the Property described
in the Sccurlty fustrument (or the leaschold estate (T ‘nc) Security Instrument is on & leaschold) are roferred
to In this 1-4 Family Rider and the Sccurity Instrument s tae "Property.”

B. USH OF PROPHRTY; COMPLIANCH WITH LAW. Sariower shall not seck, agree (o or mako a
change in the use of the Property or it zoning classification, asiess Londor hax agroed in writlag 10 the
¢hauge. Borrower shall comply with sll lavs, ordinances, reguiationr” and requiroments of any governmenial
body applicable to the Property.

C. SUBORDINATHE 1JENS. lixcept as pormiticd by federal law, Borrawe: skall not allow any lien Inferior
(o the Securlty lostrument to be perfected against the Property without Lender's prior written permission,

D. RENT LOSS INSURANCH. Borrower shall maintain (nsurance against zont o fn addition o the
other hazards for which insurance s required by Unllorm Covenant $.

H. "BORROWKR'S RIGHT TO REINSTATH* DHLETHD., Uriform Covenant 18 i dzleted.

F. BORROWHER'S OCCUPANCY. Unleas lLender and Borrower otherwise agree in weitluj, the first
seatence in Uniform Covenant 6 concerning Borrower's occupancy of the Property In deleted. Al remaining
covenants and agreements sel forth in Uniform Covenant 6 shail remain in effect.

G. ASSIONMENT OF LHKASES. Upon [endor's request, Borrower shall assign to Tender all leases of
the Property and all sccurity deposits mado in conncction with leases of the Property. Upon the aswignment,
fender shall have the right to modify, exiend or terminaic the existing leases and 1o exceule new leascs, In
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "subleasc” if the Securily
Instrument s on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENMT OF RECHIVKR; LENDHR IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Ronis™)
of the Property regardless of 1o whom the Reuts of the Properly arc payablo. Borrowor awthorizen [ender
or lender’s sgents to collect the Rents, and agrees that cach tenant of the Property shall pay the Reatw to

MULTISTATH (-4 FAMILY RIDHR-Feusle Mae/Froddie Mac Uslforia Insremsat Form 3170 990 (page 1 of 2 pages)
Document Fxprass, Ine.
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Lender or Lender's agents. However, Borrower shall receive the Rents until ) Leader has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the
tenani(s) that the Renis are to be puid to Lender or Lender's agemt. ‘This assignment of Rents constitutes an
absolute assignment and nct an assigament for additional sccurity only.

If Lender gives notice of breach to Borrower: (i) all Renis reccived by Borrower shall be held by Borrower
as trustee for the beneflt of Lender only, to be applied 1o the sums sccured by the Scenrity Instrument; (i)
{ender shall be entitied to collect and recelve all of the Rents of the Progerty; (i) Borrower agrecs that cach
tenant of tiue Property shall pay all Rents due and unpaid to Leader or Lender's agents upon Lender's writien
demand to the tcnant; (iv) ualess applicable law provides otherwise, all Rents coliected by lender or Lender's
agenis shall be applicd first to the costs of taking control of and managing the Froperty and colleciing the
Rents, including, but not limited to, mtorney's fees, receiver's fees, premiums on receiver’s bonds, repair and
mainicnance _costs, fosurance premiums, taxcs, assessments and olher charges on the Property, and then to the
sums secursd by the Security Instrument; (v) Lender, [ender’s agents or any judicially appointed receiver shall
be liable to acrount for only those Rents actually received; and (vi) Lender shall be entitled 1o have a recelver
appointed to take possession of and manage the Property and collect the Reuts aud profits derived from the
Property withoui «ay showing as 1o the inadequacy of the Property as sccurity,

If the Rents of ths Troverty are nol sufficient 10 cover the costs of taking control of and managing the
Property and of collecting the Renis apy funds cxpended by Lender for such purposes shall become
indehtedness of Borrower 1:-Lender necured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and weitaiis. that Borrower has not exceuled any prior assignment of the Rents and
bas vol and will not perform any ari that would prevent Tender from exerclsing its rights under shis paragraph.

[ender, or Lender's agents or a judicialy appointed recciver, shall not be required to enter upon, take
control of or maintain the Property betors or after giviug notice of default to Borrower. However, Lendet, or
Lender's agenis ot a judiclally appolntea ‘recelver, may do so at any time when a defaull occurs. Any
application of Rents shall not cure or walve any velault or {nvalidate any other right or remedy of Londer, This
assignment of Rents of the Property shall terminate /when all the sums secured by this Sceurity Instrument are
pald in full.

. CROSS-DEFAULYT PROVISION. Borrowee's defau! oo breach under any note or agreement in which
l.ender has an intcrest shall be a breach under the Security locwument and Leader may Invoke any of the
remedies permitied by the Sccurily Instrument.

UY SIGNING BELOW, Borrower accepls and agrees 1o the termi pud provislons contained in this 1.4
Famity Rider.

\
N A _. [Seal ; (on asmd (Seal]
Delfina/Gomez. ~ ./ iormwcr -Rerrower

W Mavio Peado (Seal] o [Seal)
Marin Prado <Rorrower ~Horrower

MULTISTATY (4 FAMILY RIDER-Fasnlo Mes/Freddie HMeo Usiborm (nsvsawat Form 3170 90 (page I of I pages)

Brcument Slepros, 1no.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

LS

i3
L
L.
1

' THIS ADJUSTABLE RATE RIDER is made this fificenth day of November, 1995 and is incorporated into and shal
< be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurily Deed (the "Securlty Instrument®) of the same
-, date given by the undersigned (the "Borrower") to secure Borrower's Adjusiable Rate Note (the "Notc") to
¢ First Home Mongage Corpotation , aa [ilincds Corporation,
b~‘ (the "Lender”) of the samec date and covering the property described in the Sceurity Instrument and located at:
4924 West felden Avenuc
Chicago, 11, 60639
[Property Address)
THE NOTE QONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTHREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THY BORROWER'S INTEREST RATH CAN CHANGE AT ANY ONK
TIME AND THE MAXIMUM RATHE THE BORROWER MUST PAY.

ADDITIONAZ. COVENANTS. In addition to the covenanis and agreements made in the Security [nstruntent,
Borrower and Lender Furtir: covenant and agree as follows:

A. INTHREST RATE AN MONMTHLY PAYMENT CHANGES

The Note provides for an/in'tial intcrest ratc of 7.750%. The Note provides for changes in the interest rate and the
monthly payments, a3 follows:

4, INTHREST RATE AND MONTIE Y PAYMENT CHANGES

(A) Change Dates

The intcrest raic 1 will pay may chinge ‘on the first day of December, 1997, and on that day cvery 12t month
thereafier.  Each datc on which my interest rate corld change is called a "Chauge Date.”

(B) The Index

~ Beginniug with the first Change Date, my interest rate will be based on an Index. The “Index"is the weckly average
yicld on United States Treasury sccurities adjusted 1o a conitamy maturity of 1 year, as madc availablc by the Federal Reserve
Board. ‘The most recent Index figure available as of the date-45 days before each Change Date {8 called the "Current Index.”

If the Index is no longer available, the Notc Holder—witl choosc a new index which is based upon comparable
information. The Note Holder will give me netice of this choice.

(C) Calcniation of Chmges

Before cach Change Date, the Note Holder will calculmie my-now interest rate by adding Two and Three Quarters
percentage points (2.750%) to the Current fadex. The Note Holder will ther ronnd the resuht of this addition to the ncarest
onc-cighth of one percentage point (0.125%). Subject to the limits stated in Sezden 4 (D) below, this rounded amount will
be my new Interest rate until the uext Chaoge Date.

The Note Holder will then determine the amount of the mouthly payment that<uld be sufficient to repay the unpaid
principal thai [ am cxpected to owe at the Change Date in full on the maturity datc v m aew interest rate in substantially
cqual payments. Thc result of this calculation wili be the new amount of my monthly paywacnt.

(D) Limits on Interest Raic Chmges

The interest rate | am required to pay at the first Change Datc will not be greater than 9.750% or Jess than 5.750%.
Thereaficr, my interest rate will never be increased or decreased on any single Change Date by more thip-tyo percentage polnts
(2.0%) from the ratc of intecest I have been paying for the preceding 12 months.

(¥) Intereat Rate Limit

My interest rate will never be greater than 12.500%.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intcrest ratc and the anount of my ntonthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will anawer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTHREST IN BORROWHR
Uniform Covenant 17 of the Securily Instrument is amended 1o read as foflows:

Transer of the Propesty or a Beacfical Intcrest in Borrower. 1f all or any part of the Property or any interesi in it
is sold ot transferred (or if & beneficial interest in Botrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, [.cnder may, at its option, require immediate payment in fulf of all sums secured by this Security ¢4
fnstrument. However, this opiion shall not be oxcrciscd by Lender if exercise i probibited hy federal law ax of the datc of this {

@

MULTISTATE ADJUSTABLS! RATH RIDER - ARM 52 - Single Pantly-Fussie Mes/Freddis Mso Usifcrm Iastrunaet
Dovusesl  Pxprees, W0, Mage Form 3111 (O/RY)
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« Sccurity Instrument.  endor L?(J anm exorEwFMnlopf-lmnI f‘: (n)I'l'E)mgo:r cn:uscul:m)lemtnnlucd to Lender Information

¢ tequired by Lender to cvaluate the intended transferec as ([ a new loan were bedng made to the teauslerce; and (b) Lewmder
.. Teasonably detcrmines that Lender's security will not be impaired by the foan awnmiption and thut the risk of a breach of any
( covenant or agrecment in this Sccurlty Instrument |1 accoplable (o Londer,

: To the extent permitted by applicable law, Lender may charge n reasonable fee ax a condition to Lender's consent 1o
« the loan assumption. lender may also require the tranaferce 1o sign an asvumption agreement (hat is acceptable 1o Londer
2 and that obligates the transteree 1o keep all the promises and agreoments made in the Note aad in thin Securdty lustriment.
% Barrawer will continue 1o be obligated under the Note and this Security Instrumeni unless Londer releascs Borrower in writing,
i If Leader exercises the option to require immediate payment {n full, Lender shall give Borrower notive of aceeleration.
{- The notice shall provide a period of not Jess than 30 days from the date the notice s delivered or malled within which Rorrower

must pay all sums secured by this Securily Instrument. If Borrower (alis to pay these sums prior to the expiretion of thix

periud, Lender may fnvoke any remedies permitied by this Sccurity Instrument without further Notlce or demand on Borrower,

HY SIGHING BELOW, Borrower accepls and agrees 1o the termy and covenmmts contained in thin Adjustable Rate

Rider.

’ . ‘) \
oY/ Lk [Scal] & :;‘._‘.9 |Seal]
Delfina (lomes. &~ -Borrower o Carranza - -Botrower

Mocioa Peado) o Seal) . __[Seal]
Maria Prado -Borrower Borrower

%6

86T

MULTISTATH ADJUSTABLH RATE RIDHR - ARM 52 - Single Family-Fanale Mac/Vreddic Mac Usiform Instrement
Docwnest  ¥apeses, iae. Pagc 2 Form 3111 (3/85)
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