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SUBURBA# FEDERAL SAVINGS, A FEDERAL SAVINGSBANK 0.0 b Gsrag

HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Bquity Line of-Credit Morigage is made this 27" day of
October 1995 " ) o between the Mortgagor,
RUSSELL T PAARLBERG  HEIDI L PAARLBERG . »AiRTED , (herein “Borrow-

er") and the Mortgages, Suburban Federal Savings, A Federal Savings Bank, a Compo-
ration organized and existing under the laws-of the United States of America , whose
address is 15dth Street at Broadway, Harvey, iiiinois, 60426 (herein "Lender”).

WHEREAS, Borrower and Lender have enterad into & Suburban Federal Savings ,
a Federsl Suvings Bank Home Equity Line of Crectit”Agreement and Truth-In-Lending
Disclosure Statement (the " Agreement *), dated 10: 27-4903
pursuant to which Borrower may from time to time until 0-26- 2000
borrow from Lender sums which shall not in the aggregate exceed ($___46,900.00 ) .
Foity Six Thousand Nine Hundred Dollars and 2ero Cents the " Ma<inum Credit Line " plus
interest. Interest on the sums borrowed pursuant to the Agreement is pavible at the rute and
at the time provided forin the Agreement, After __10-26-2000 o _( "the Final
Maturity Date " ) all sums outstanding under the Agreement, together with intzrext thereon,
are due and payable,

TO SECURE to the Lender the repayment of the indebtedness incurred pursuact
to the Agreement, with interest thereon, the payment of all other sums, with interest
thereon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower contained herein
and in the Agreement, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in the County of £OUK .
State of _ titinots :

. ol
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LOT 484 14 SIXTH ADDITION 7O CATALINA, BEING A SUBDIVISION OF PARY OF LOT 2
IX K, DALENBERG'S SURDIVSION (N THE N PART OF THE SW 1/4 AND OF THE W 1/2
OF THE SE 174 OF SECTION 23, TOWNSHIP 3A NOWTH, RANGE 14, BAST 07 TS
THIRD PRINCIPAL MER!DIAN, ACCORDING 7O THE PLAT OF SAID SIXTH ADDITION

TQ CATALINA REGISTERED IN THE OFFICE OF YHE REBGISTRAR OF TITLES OF COOK
COUNTY, ILLIKOLS, ON 12/2768, AS DOC. W 2424464,

Permanent Index Number : 29234080250000

which have the address of 1226 €. 167TH STREET  SOUTH WOLLAND 1L 604730000

- ___ (herein "Property Address” ).

TOGETHER wiip all the improvements now or hereafter erccted on the property, and
all casements, righs, appurtenances, rents, royaltics, minerul, oil and gas rights and
profits, water rights; ond-water stock, &nd ail fixtures now or hereafter attached to

the property, all of which, 4ncluding replacements and additions thereto, shall be
deemed to be and remain a pert-of the property covered by this Mortgage; and all of
the foregoing, together with said property, (or leasehold estate if this Mortgage is on

a leasehold) and herein referred to s the “Propenty™.

Borrower covenants that Borrower is dxefully seised of the cstate hereby con-
veyed and has the right to montgage, grant anz convey the Property and that Borrower
will warrant and defend generally the title to the Froperty against all claims and
demands, subject to any mortgages, declarations, cazements or restrictions listed in
a schedule of coverage in any title insurance policy insariag Lender’s interest in the
property.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Xnterest. Borrower shall promptly pay swhen
due, without set-off, recoupment or deduction, the Principal Balance (as tnat‘term is
defined in the Agreement), interest and the Credit Life Insurance Premium incu:red!
pursuant to the Agreement, together with any fees and charges as provided in the
Agreement,

2. Application of Payments, Unless applicable law provides otherwise, all
payments received by Lender under the Agreement and paragraph | hereof shall be
applied by Lender first to Credit Life Insurance Premiums, if any, then to interost, then
to fees, charges and advances payable pursuant to the Agreement, and then to the
Principal Balance,

3. Charges; Liens, Borrawer shall promptiy pay or cause to be paid all
taxes, assessments and otber charges, fines and inpositions attributable to the Prop-
erty which may attain a priority over thie Mortgage, and leaschold payments or ground
rents , if any, including all payments due under any mortgage disclosed by the title
insurance policy insuring Lender’s interest in the Property. Borrower shall upon re-
quest of Lender, promptly furnish to Lender receipts evidencing such payments. Bor-
2
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; ~ rower shall promptly discharge any lien which has priority over this mortgage, except

for the lien of any Mortgage disclosed by the title insurance policy insuring Lender’s
interest in the Property; provided, that Borrower shall not be required to discharge any
such lien so long as borrower shall agree in writing to the payment of the obligation
secured by such lien in a manner acceptable to Lender, or shall in good faith contest
lien by, or defend enforcement of such lien in, legal proccedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
Notwithstanding the above, any tax dispute must be paid in full by Borrower, but
Borrower may make such payment under protest in 4 manner provided by siatute.

4. Hazard Yasurance, Borrower shall keep the improvements now existing
or hereafter erecicd on the Property insured against loss by fire, hazards, included
within the term "extended coverage," and such other hazards as Lender may require
and in such amountsapu for such periods as Lender may require; provided, that
Lender shall not require thei-the amount of such coverage exceed the amount of
coverage required to pay the sums secured by this Mortgage on the Property,

The Insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shall not be unreasonably
withheld. All premiums on insurarce policies shall be paid in a timely manner,

All insurance poiicies and renewals thereof shril be in form acceptable
to Lender and shall include a standard mortgage clause in favor of and in form accept-
able to Lender. Upon request of Lender, Borrower sheil promptly fumish to Lender all
rencwal notices and all receipts of paid premiums. In the cvani of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lendrr-inay make proof of
loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, inswrance sroceeds
shall be applied to restoration or repair of the Property damaged, provided such
restoration or repair is economically feasible and the security of this Mortgage iv-aol
thereby impaired. If such restoration or repair is not economically feasible or i the
security of this Mortgage would be impaired, the insurance proceeds shall be applied
to the sums secured by this Mortgage, with the excess, if any, paid to Borrower, If
the Property is abandoned by Borrower, or if Borrower fails to respond to Lender with-
in 30 days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender’s option, either to restoration or repair of
the Property or to the sums secured by this Mortgage.,

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds to the Principal Balance shall not extend or postponoe the due date of
any payments due under the Agreement, or change the amonnt of such payment, If
under paragraph 18 hereof, the Property Is acquired by Lender, all right, title and intor-
est of Borrower it and to any insurance policies and in to the proceeds thereof result-
ing from damage to the Property prior to the salv or acquisition shall pasi to Lender
3
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_ to the extent of the sums secured by this Mortgage immediately prior to such sale or
acqulisition.

S. Preservation and Malntenance of Property; Leaseholds: Condominiums;
Pianned Unit Developments. Borrower shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioraticn of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this
Mortgage is on a Unit in a condominium or a planned unit development, Borrower shall
perfurm all of Borrower's obligatinns under the declaration of covenants creating or
govemning the condominium or planned unit development, the bylaws and regulations
of the condomirium or planned unit development, and constituent documents, If a
condominium ovplanned unit development rider is execuied by Borrower and recorded
together with this Mortgage, the covenants and agreements of such rider shall be
incorporated into ard s'iall amend and supplement the covenants and agreements of

this Mortgage as if the #ides were a part hereof,

6. Protection of Lender's Security. If Borrower fails to perform the covenants
and agreements contained in this Mortgage, or if any action or proceeding is commenced
.which materially affects Lender's intcrest in the Property, including, but not limited
to, any proceeding brought by or on behalf of a prior mortgagee, eminent domain, inso-
alvency, code enforcement, or proceedings irolving a bankrupt or decedent, then
Lender at Lender's option, upon notice to Borrowar pursuant to paragraph 13, may
make such appearance, disburse such sums and takc siuch action as is necesary to
protect Lender's interest, including, but not limited to, disbursement of reasonable
attorneys’ fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, vith interest
thereon, shall become additional indebtedness of Borrower secured Oy this
Mortgage. Unless Borrower and Lender agree to other terms of paymeit. such
amounts shall be payable upon notice from Lender to Borrower reqnesting payment
thereof, and shall bear interest from the date of disbursement at the rate payavle frem
time to time on the Principal Balance under the Agreement. Nothing contained in-ts
paragraph 6 shall require Lender to incur any expense or take any action hereunder,

7. Inspection. Lendzr may make or cause to be made reasonable entries
upon and inspection of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonable cause related to Lender's interest
in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the Propenty,
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or part thereof, or for conveyance in licu of condemnation, are hereby assigned

and shall be paid to Lender. In the event of a total or partial taking of the Property,
the proceeds shall be applied o the sums secured by this Mortgage, with the excess,
if any, paid to the Borrower.

If the Property is abandoned by Borruwer, or if, after notice by Lender to
Borrower that the condemnor offers to make award or settle a claim for damages,
Borruwer fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option,
either to restoration or repair of the Property or to the sums secured by this Mortguge.

Unless Lendecand Borrower otherwise agree in writing, any such applica-
tion of proceeds t3 wrincipal shall not extend or postpone the due date of any payment
due under the Agreement or change the amount of such payment.

9. Borrower Not Reles:cd. Bxtension of the time for payment or modifica-
tion of any other term of the Agresmant or this Mortguge granted by Lender (o any
successor in interest of Borrower shallnot operate to release, in any manner, the
liability of the original Borrower and Rorrower's successors in interest. Lender shall
not be required to commence procecdings %geinst such successor or refuse to extend

time for payment or otherwise modify any termn of the Agreement or this Mortgage
by reason of the dernand by the original Borrower aad Rorrower’s successors
in interest,

10. Forbearance by Lender Not a Walver. Any forbcarancs by Lender in
exerciaing any right or remedy under the Agreement or hereunder. or otherwise afford-
ed by applicable law, shall not be a waiver of or preclude the exercisc of any such
right or remedy. The procurement of insurance or the payment of taxes ce-other liens
or charges by Lender shall not be a waiver of Lender's rights to accelorate the maturi-
ty of the indebtedness secured by this Mortgage.

11, Remedies Cumulative, All remedies provided in this Morigage are distinct
and cumulative to any other right or remedy under this Morigage or afforded by law
or equity, and may be exercised concurrently, independently or successively,

12, Successors and Assigns Bound; Joint and Several Liability; Captions,
The covenants and agreements hercin contained shall bind, and the rights hercunder
shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower
shall be joint and several. The captions and headings of pamgraphs of this Mortgage
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. are for convenience only and are not to be used to interpret or define the proyisions
hereof.

13, Natice. Except for any notice required under applicable law (o be given
in another manner (a) any notice to Borrower provided for in this Mortgage shall be
given by mailing suck notice by First Class Mail, addressed te Borrower at the Proper-
ty Address or at such other address as Borrower may designate by notice to Lendor
as provided herein and (b) any notice to Lender shall be given by First Class Mail to
Lender's address or to such other address as Lender may designate by notice to Bor-
rower as provided herein,  Any notice provided for in this Mortgage shall be deemed
to have been given to Borrower or to Lendor on the carlicr of: (1) the date hand deliv-
ery is actually mad'e, or (2) the daie notice is deposited in the United States mail sys-
tem by First Class Muil.

14. Governing Law; Sovernbility, This Mortgage shall be govemned by the
law of the Statc of Illinois. “Ir the event that any provision or clause of this Mongage
or the Agreement conflicts with spplicable law, such conflict shall not affect the provi-
sions of this Mortgage or Agreemeat which can be given effect without the con-
flicting provision, and to this end the provisions of this Mortgage and the Agreement
are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the
Agreement and of this Mortgage at the time of exccudon or after recordation thereof,

16. Transfer of Property; Assumption. If all or partoi the Property
or an interest therein is sold, transferred or conveyed by Borrswer without Lender's
prior written consent, excluding (a) the creation of lien or encumdranes subordinate
to this mortgage, (b) the creation of a purchase money sccurity inteicat for household
applicances; (c) a transfer by devise, descent or by operation of law uponhe death of
a joint tenant or tenant by the entirety; (d) the granting of a leasehold interest which
has a term of three (3) years or less and which does a0t contain an option to purcna;
se; (e) a transfer in which the transferee is a person who occupies or will occupy i
property which is (i) a transfor to a relative resulting from the death of tho Borrower;
(ii) a transfer where the spouse or child(ren) becomes an owner of the Propenty; or (ili)
a transfer resulting from a decree of dissolution of marriage, legal separation agree-
ment, or from an incidental property settlement agreement by which the spouse be-
comes an owner of the property; or (f) a transfer into a inter vivos trust in which the

Borrower is and remains the beneticiary and occupant of tho Property, unless as u
condition precedent to such transfer, the Borrower refuses to provide the Lender with
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. reasonablemeans acceptable to the Lender by which the Lender will be assured of
timely notice of any subsequent transfer of the beneficial interest or change in occu-

pancy, Lender may, at Lender’s option, declare all the sums secured by this Mortgage
to be immediately due and payable.

17. Revolving Credit Loan. This Mortgage is given to secure a revolving
credit loan and shall secure not only presently existing indebtedness under the Agree-
ment but also future advances, whether such advances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within 5 years from the date
her=of, to the same extent as if such future advances were made on the date of the
execution of thiz Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured here-
by outstanding at the time any advance is made. The lien of this Mortgage shall be
valid as to all indebtedress secured hereby, including future advances, from the time
of its filing for record it the recorder's or registrar's office of the county in which the
Property is located. The total »zount of indebtedness secured hereby may increase
or decrease from time to time, bat the total unpaid balance of indebtedness secured
hereby (including disbursements wiich-the Lender may make under this Mortgage, the
Agreement, or any other document with mspect thereto) at any onc time outstanding
shall not exceed the Maximum Credit Lirir; plus interest, Credit Life Insurance Premi-
ums and any disbursements made for paymen® 5§ taxes, special assessents or insur-
ance on the property and interest on such disbursements (all such indebtedness being
hereinafter referred to as the "maximum amount secrired hereby"). This Mortgage
shall be valid and have priority over all subsequent liers. ¢xcepting solely taxes and
assessments levied on the Property, to the extent of the maxvinm amount secured
thereby,

18. Acceleration. (A) Remedies: Upon an event of default or Borrower's
breach of any covenant or agreement of Borrower in this Mortgage or tag agreement,
Lender, at Lender's option, may declare all of the sums secured by this Mortzage to
be immediately duc and payable without further derand, and/or terminate the ayai:
ability of loans under the Agreement and may foreclose this Mortgage by judiciai pre-
ceeding. Lender shall be entitled to coilect in such proceeding all sxpenses of forcciv-
sure, including, but not limited o, reasonable attorneys' fees and cosis of documenta-
ry evidence, abstracts and title reports,

(B) Events of Defaults: This agreement shall be in Default if (n) Borrower
fails to make any payment due hereunder; (b) Borrower fails to comply with the terms
of the Agreement or the Mortgage; (c) any action Borrower takes or fails to take cither
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~ during the.application process or during the term of this Mortgage constitutes fraud

or material misrepresentation; or (d) any action Borrower takes or fails to take asf-
versely affects Lender's security or any of Lender's rights in such security, including
but not limited to (i) except as provided in paragraph 16, Borrower's sale, transfer or
conveyance of any portion of the Property without Lender's prior consent; (ii) Borrow-
er fails to maintain property insurance on the Property; (iii) death of Borrower causes
a transfer of the Property or if the title to the Property should be transferred through
eminent domain, foreclosure or otherwise; (iv) if Borrower should commit waste or
should abuse or fail to properly mzintain the Propenty; (v) if Borrower should fail to
pay taxes on the Property or takes any other action or fails to take any action that
results in the fiting or existence of a lien senior to Lender's lien or security interest; (vi)
if Borrower permizs any other lien holder to gain priority over the security interest of
this Mortgage excep! for any prior mortgages that are cutstanding when Lender re-
cords this Mortgage ic sccure this Agreement; or (vii) f Borrower fails to make any
payment or perform all of Barrower's obligatinns under any instrument secured by a
Morigage which has priority »ver the lien created by this Mortgage. Upon Default, the
Lender, a1 its option, may refus: tn make additional Loans und declare all amounts
Borrower owes to the Lender under the-Agreement or this Mortgage to be immediately
due and payable. If it becomes necessary o commence legal proceedings to collect

any amount due under the Agreement or iv-¢nforce this Mortgage, Borrower will be
required to pay the Lender’s attorncys’ fees 2ad court costs.

19. Assignment of Rents; Appointment of Receivers; Lender in Possession.

As additional security hereunder, Borrower hereby assig:isto Lender the rents of the
Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof
or abandonment of the Property, have the right to collect and tetain such rents as

they become due and payable,

Upon acceleration under paragraph |8 hereof or abandonment of the
Property, and at any time prior to the expiration of any period of redemption following
judicial sale, Lender, in person, by agent or by judiciaily appointed receiver, shall ve
entitled to enter upon, take possession of and manage the Property and to collect tng
rents of the Property including those past due. All rerits collected by Lender or the
receiver shall be applied first to payment of the cost of managemert of the Property
and collection of rents, including, but not limited to receiver's fees, premiums on
receiver's bonds and reasonable atterneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received,
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20, Release. Upon payment of all sums secured by this Mortgage and termi-
™" nation of the Agrcement, Lender shall release this Mortgnge without charge to the
Borrower.

21, Waiver of Homestead. Borrower hereby waives all rights of homestend
excmption in the Property.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

/. - /. . ,) ’-
X gl N Jogtelie, (seal)

7

BEIDT 1, PAARLBERG
(seal)

State of ___ [LLINOIS

)ss.
County of _C00K )

I, the undersigned, a Notary Public in inv for said county and state, do hereby
certify that Russell T. Paarlberg anc Heidi L. Paarlberg
personally appeared before me and is (are) knowi or broved to me (o be the person(s)
who, being informed of the contents of the foregoingirstrument, have executed
sume, and acknowledged said instruinent to be Lz free and voluntary act and
deed and that they executed said instrument for dhe purposes and uses therein
set forth,

Witness my hand and official seal this 1th _ day of gcioter y 1995
0000
OFHICIAL SEAL”
LaVONNE LEHMAN

9
£ o
NOTARY PUBLI, STATE OF ILLINOIS (1%4__ O s Bl g
ola I

MY COMMISSION EXPIRES 10/23/96
0900900000000 00

This instrument was prepared by:

£V

SUBURBAN FEDERAL SAVINGS A FEDERAL SAVINGS BANX

154TH AT _BROUADWAY

HARVEY 1L 60426-7075

951162
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