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THIS MORTGACE. is made thig LCTH day of November, 1995

between the Mortgagor, HARDEE TAYLOR, A WIDOWER
(herein "Borrower")

and the Mortgagee, Pan Amewican Flnancial Servicea Inc., a
corporation organized and existing under the laws of Illinois
who address is 4250 N. Maride Drive Suite 228 Chicago, IL 60613 (herein
"Lender"},

WHEREAS, Borroweyr ig indebted to Leuder in the princigal sum of
U.S. $135,000.00 . which indebtedness is evidenced by
Borrower's note dated 11-10=9% and extensions and
renewals therof (herein "Note"), providing for monthly installments cf
principal and interest, with the balarice of indebtedness, Lf not sooner
paid, due and payable on 11-15-200%

TO SECURE to Lender the repayment ofl the indebtedness evidenced
by the Note, with interest theron; the pavment of all other sums, with
interest thereon, advanced in accordance herewiti to protect the
gecurity of this Mortgage; and the performance of./she covenanta and
agreements of Borrower herein contained, Borrower doGs hereby mortgage,
grant and convey to Lender the following described prorerty located in
the County of COOK , State of flilnois:

LOT 24 IN HENRY EDEN'S SUBDIVISIONMN OF BLOCK 22 IN W.O0. COLk"S
SUBDIVISION OF THE NORTH 90.37 ACRES OF THAT PART OF THE NOKTHEAST 1/4
OF SECTION S, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LVYING WEST OF CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD, ALL
IN COOK COUNTY, ILLINOIS.

25-05-204-030-0000

Which has the address of 8756 S SANGAMON C(HICAGO 1IL 60620~
(herein "Property Address");

PREPARED BY FELICE BARBERA C/0 PAN AMERICAN FINANCIAL SERVICES INC,
mmwnffj;-4250 N. MARINE DR, CHICAGCO, IL. 60613
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12 Netlee. Excent tor any notee sequired under applivable aw to e given i snother nanner, G any notice to
Racrawer prosuded for o this Mortgage shali be given by detivering ivor by maiting such notice by certiticd mail addressed
W Bortoveer it the Property Adddress o at such oter addiess an Borrower may designate by notive o Lender as provided
herein, and thy amy nodice 0 L ender shall be given by certified mah o Lender' s address stded berein or w sueh other address
iy Lender may desigmate by noice o Borower as provided herein. Any notice provided 1oy in this Mortgage shadl be
deened o have been given io Borrower or Lender when given in the mamer desigiied herein,

L. Governing Luw: Severnbility, “The state and Jocal faws apphicable o this Mottgage shall be the laws ol the
jurisdiction m which the Property s Jocited, The toregoing semtence shail not funit the applicability af Federd Taw 1o this
Moutgage. Lo the event that any prosision or clase of this Mongage or the Note cantlicts with applicable law, such conflict
stiadl sot attect other prosistons of this Murtgige or the Note which can be given effect withont the conflicting provision, md
to this end the provisions ot this Mortgage and the Note are declared o be severable  As used herein, “eosts”, "expenses” and
"arorneys” fees™ include all sums o the extent not prohibited by appheable Biw or limdted heren.

14, Borrosers Copy, Borrower shal! be tummished a confonmed capy of the Note and of ihis Mortgage ot the time of
cxecution or atter reeardation bereol,

15, Rehahilitattor Loun Agreeaent, Borower shadl faltill st of Borrowewer's obligitions under any  bome
rehabritation, improveneit egir, or other loan agrecment which Borower enters inte with Lender, Fender, at Lender's
option, wiy tequire Borrowoemeseeute and defiver o Letder, i a o aeceplable 1o Lender, an asdgnment of any rights,
clanns or detenses which Borrower may have against purties whe supply Tabor, midetialy or servives i connection with
iprovements made to e Propeity’

16, Teansfer of the Property of niteasficlnd tnterest fn Borroser, I all or any pust of the Property or wny intetest
i 1 sold or tramsteried o a heretical wtezest in Borrower is sokd ot wanstersed and Borower is nota aatuead person )
without Lender's prior weten coment Lender may, at ity opticn, require imnediate payment i bl of sl sums seconsd by
this Mortgage, However, this opticencshall notbe Sxelcised by Lemder it exercise is protibited by federal kaw as of the dite of
this Muetgage.

It Lemler exercises this opton, Lender shall give @hmower notice of aceeleration. Fhe notice shll provide o period of
not fess than 30 days from the date the satiee is delivered or mathod within which Bortawer must pay all sty secured by this
Mosguge. 1 Borower fails to pay these sums prior to theaespisation of this penod, Lender niy invohe any reiedies
peatiiized by this Mortgigee without further sotice or demand on Boranwer,

NON-UNHORM COVENANTS. Borrawer and Lendver ftrthed oovimmt and agree s Tolfows:

17, Accelerntdon; Remedles, Excepl ns provided In pavagrazia 16 heeeof, upon Borrower's hreach of any
covenant or agreement of Borrower in this Mortgage, Inchiding the covcnants (o puy when due any sums secursd by
this Mortgage, Lender prior to neceleration shall give notice to Boveotver ae pravided in paragraph (2 fiereol
spectfylng: (1) the breach: (2) the nctlon vequired to cure siich breach; (3) ks ot fess i 10 cioys from the dute
the notlee I8 malld to Borrower, by which such breael must be cureds ad (8 tant Toliure to cure sueh breach on or
before the dute specified i the notice may result in aceclerstion of the siaus seeure 0y s Mortguge, foreclosure by
Judiclad proceeding, und sale of the Property, The notice shall further inform Bovrower ef the vight te relnstate nfter
accelerntion und the right o wssert in the foreclosire proceeding the nonexistence of n detin’s o any other defense of
Borrower (o acceleration and foreclosure, 1 the breach Is not cured on or hefore the datecpeifted in the notlee,
Lender, st Lender's option, may declaee s of the sums secured by thiv Mortgage to be immedintzay die and paynble
without further demand and nuy Toveclose this Mortgage by judiclt procecding. Lender sttt e erditied (o colleet tn
sich preceeding all expenses of toreclosnee, nelading, but ot limbted to, reasonable wtiorneys’ fods il costa of
documentary evidence, ubstracts and ttle eeports,

18, Borrower's Right to Relinstate, Notwithstanding Lenders meeclensiion o the sums secared by this Mortgige due
o Borrower's broach, Horower shall have the right to uve any proceedings began by Lender o eoforee this Morgage
dueontinaed ab any time prior o enlry of 4 fdgment enforcimy this Mortgage it Boreower pays Lander all sims which
would be then due under this Mortgage and the Note Bid o aceeleration: occured; (0) Hortawer cures bl breaches of any
other vovemants or agreciments ol Horrower contatied i iy Mostgages er Borower pays sl reasonable expenses incuried
by Lender in enforciy the covenants amd agreenents of Boroser contained e this Mortgage, amd i cdoecing Lemnder' s
retiedion as provided w paragraph 17 heteol, inchuding, but not limated o, reasonable altorneys” fees; amd @B Borrower tikes
such action as Leader may reasomibly require o assare that the hen ol thie, Morgage, Landet’ s interest in the Propesty and
Bomrower' s obligation to pay the st secured by this Mogage shll continue unimpaired. Upon such pigrient aad cure by
Borrawer, thy Mortgage and the obligations sceured Bereby shall renmin in full foree and effeet as i no aeeeteration had
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19, Assignment of Rentss Appointment of Recely ce. As additional security hereunder, Bourrower hereby assigny (o
Lender the rents of the Property, provided that Borrewer shall, prior o aceeferation under paragraph 17 hereol or
abarddonment of the Property, have the right to collect and retain such rents as they become due imd payable.

Upon aceeleration under pacageaph 17 hereol or abindenment of the Property, Lender, shall be entited 10 have
receiver appointed by court to enter upon, take possession of and manage the Property and o collect the reats of the
Property including those past due. Al rents collected by the receiver shidd be applicd fint to payment ol the costs of
managenient of the Property and collections of rents, including, but nat limited to, receiver's fees, premiums on receiver' s
honds and reasonable attorneys” tees, and then to the sues seeured by this Mortgigee, The recetver shabl be luble o ieeount
vily for those rents actilly received.

20, Relewse. Upon payment of all sums seeured by this Morggage, Fander shall release this Mortgage without chiarge
to Borrower. Borrower shall pay all costs of recordation, 1 any.

21 Waiverof Honwstead, Borrower hereby waives all rights of homestend exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
2 AND FORECLOSURE UNDER SUPERIOR
DIORTGAGES OR DEEDS OF TRUNT

Borrower and Lender request the holder of any mortgage, decd of trust or other encimbrance with w e which bus
priority over His Mottgage o give Notice o Lender, at Lenaer’s uddress set forth on page one of this Mongage. of uny
detuult under the superior eacmmhrance and of any Gile oother Toreclosure achon,

IN WITNESS WHEREQE, Borower has executed i achnowledges receipt of pages | through S of this Morage,

Horrowes

A et Sle
= ) A f«// e

Hoyowes
Hiviowes

R TITY
STATE OF {LLINOIN ﬂ(k’)/( County ss:

1 77?/[.({[)/{-' N Yo
HALNE TR aK

-~ . .
pepsonally known to me 10 be the same peesoits) whose nimets) AS. subscribed o the Foregotmt msinunent,
appeited betare me this day in person, and acknowledyed thet #7¢7 sipned and defivered the said mstnment as

free voluntary it tor the wses and purposes therein set Torth,

, w Notury Public in and Jor said county and state, hereby centity that

Girven under my hand and official seal, this V2 Pad iy op /( _/ja) ¢ / / o
TN el %.{//(:’ 777N

My Commussion cxpires: .
’ ' Nistury Pubii

NOTARY FURLIC STATE OF ILLINOES .
| MY COMMEEION EXP NOV 11196 lage Yol S pager)
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