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This Assigrment of Rents preparea %y:  NORTH COMMUNITY BANK - S
<619 N. BRODWAY

CHICAGO, W. 60613

ASSIGHENT OF RENTS

THIS ASSIGNMENT OF RENTS (S DATED OCTOBER 12,1795, betwesn 1738 NOATH MOHAWK, L.L.C., whoge
address i3 2558 N. SOUTHPORT, CHICAGO, IL 80614 ynferrad to below as "Granby"); and NORTH
COMMUNITY BANK, whose address is 3639 NORTH BROADWAY, CHICAGO, IL 60813 (referrad to below as -
“"Lender"). "
ASSIGNMENT. Far valuable consideration, Grantor asaigns and corivsve to Lender all of Grantor's right, titse, (7

and interest 'n and 10 the Rants from the following described Propety Incaied in COOK County, State of
inola;

LOT 69 IN HULLS SUBOIVISION OF BLOCK 52 IN THE CANAL TRUSTEE'S SUBDIVISION IN SECTION
33. TOWNSHIF 40 NORTH, RANGE 14, EAST OF THE THIRC PRINCI“AL MERIDIAN, IN COOK
COUNTY, ILLINDIS

The Real Froperty or fla address is commonly known as 1738 NORTH MOHAWK, CHICAGC, IL 60614, The
Real Fropenty tax identification number is 14-33-317-022,

DEFINITIONS. The following words shall have the followinig meanings when used in this Asgignment. Terms not
otherwise defined in this Asaigriment shall have the meanings attributed to such terms in the Uniform Commerclal -
Code. All references to doftar amounts shall mean amounts in lawful money of the United States of America. .

Assignment. The word "Assignment™ means this Assignment of Hents belween Grantor and Lender, and ™ «;
inCludea without Nimitation ali assignments and security interast provisions relating to the Rents, .

Event of Oefault. The words "Event of Default” mean and include without limitation any of the Events of
Defau't set forth below in the section titled "Evants of Default.” &

;antor. The word "Granior means 1738 NORTH MOHAWK, L.L.C.. -

indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expensas incurred by Lender

to enforce obligations of Grantor under this Assignmant, togather with intarest on such amounts &s Drovidad It
T T eIl N
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‘recoarer p:fxtssesa‘mn of the Property, collect the Renis and remove any tenant or tenanis ur othar persons from
e Brogedly.

Maintain the Propedy. Lender may ents; upon the Proparty [0 maintain the Property and keep the sama n
repair. to pay the costs thereo! and of all services of all empioyées, including thelr equipmeant, and nf all
continwing costs and expenses of _maintamm?‘the Property in Frop:ef repeir and conditlon, and aiso to Day ail
thaxeg. assr?ssmems and water utitities, and the premiums on firg and otheér ingurance effected by Lender an
he Bragerty.

Compliance with Laws. Lender may go any and ail things to execute and comply with the lawy of the State of
liinois and aiso all other laws, rules, orders. ordinances and requirements ol a}t cther govesrnmentsl agencies

attecting the Froperty.
Lease the Property. lender may reni or jeace the whole ¢r any part of the Property for Buch term of lerms
and on Suth congrions as Lender may deem appropaiate.

Employ Agents. Lendsr may engage such agent or agents as lenger may deem appropriaie, elther in
L;r?erfs n?aeme or in Grantor's namg. ?0 rent andgmanage r?re Property, Including the colfection and application
of Rerits

Other Acts.” Laider may do ali such other things and acis with respect 16 the Property as Lender may deem
afamopriate and'rn:y actvexclusively and solelv in the place and stead of Granior and 1o have atl of the powers
of Gramor (or the on.rooses stated above.

No Reguirement 1o 2% Lender shail not be rec’uir&d 10 do any of the furegoing acts or things, ang the fact

that Lender shall have porformed oneg or more o the foregoing acts or things ehall riot raquiré Lender 0 do

any othar specitic act of sy
APPLICATION OF RENTS. All cocta and expenses incurred by Lender in connection with tha Property shail be for
Grantor's accoun; and Lender may £ay such costs and expenses from the Rents. Lender, in its sole discration,
shall determine the application of ady 87d ali Rerts recaived by it hawever, any such FAents recaeived by Lendes
which are nol appiied to Such costs any excenses shall be applied w the indebtednees. All e itucos made by
Lender under this Asgignment and not ceishursed from the Rents shall hecoma 2 part the indebtedness
secured by thig Assignment, ang shatl ha nayaple on demand, with interest at the Note rate from date of
expendnure until paid.
FULL PERFORMANCE. 1! Grantor pays ali‘of 1he Indebtedness when due and otherwise performs all the
obligations | upon Grantor under this Aeg'gnment, the Note, and the Related Documents, Lander shall
execute and deiver 10 Grantor a suitable satisfaction o7 this Assignment and suitable statementy of termination of
any tinancing statement on file evidencing Lendérs sicunty intarest in the Rents and the Property. Any
termination fee requiréd by law shall be paid by Gramcr i, pefmilted by applicabie iaw. H, however, payment g
made by Grantor, whethar voiuntarily or dtherwise, or Dy oupsanior or by any third pary. on the indebladness &nd
therpafter Lender is forced (o remit the amount of that cayreant (a) 10 Grantor's frustee in bankrupiCy or (0 any
similar parsan under any fedlerst or state bankruptcy law or-iav for the reliel of debtors, (D) by reason of any
judgment. decree or order of any court or admynistrative body g juriadiction aver Lender of any of Lender's
property, of (C) by Teason of any seftremant ur comprise of any ciaim made by Lender with any claimant (Incwding
without hmitation Grantorl, the Indebledness shal. be considared unpud for the purpose of anforcement of this
Assignment and this Assignment shall continue to be effactive or shal be reinsiated, ae the case may de,
notwithstanding any cancellation of this Assignment or of any note or u'er iNstrument of A eemant evidenct
the Indebtedness and tha Property will continue 1o secure the amaunt rapew or recovered to the sama extant as
that amourtt never had been originally received 't% Lender, and Grantar sha! o~ bound by any judgrment, decree,
order, settiement ¢f compromise relating 1o the Indebtedness of 1o this Assignralm.

EXPENDITURES BY LENDER. If Grantor fails 10 comply with &y provision of thia Assignment, or if any achion of
oceading i5 commenced that wouid materially alfect Lender's interests in the Preguty, Lender on Grantors
¢ may, but shedl not be required to. take any action that Lender deems ap%mpria*e, ny amnhoum thet Lemier
expends in S0 doing will bear interest af the rate charged under the Note from the date incur-od or pald by Lendar
fo the dale of fepa¥rr-ent by Granter Al such expenses, at Lender's option, will ﬁ‘) be pavable on demand, ()
be added (0 the batance of the Note and be apportioned among &nd be payable with any iufaimant %gmenta o
hacome due during ether §i) the term of any applicable imdurance po!ivﬁem {) the remalning i~ of thé Naote, or
(c} be treated as & balloon payment which will be due and payable at the Note's maturity, Thi Asti t also
will secuse payment of these amounts. The rights provided for in this paragraph shalfl be in addition anr other
rights or any remedies to which Lender may be entitled on account of the defaull. Any such action ender
ﬁhg” not be consirued as curing the default so as to bar Lender trom any femedy that it otherwise would have
2d. .
DEFAULY. Each of the foliowing, ai the option of Lender, shalt constitute an avent of default ("Event of Dalauit™} -
uider thig Assignment:
Defaull on (ndebiedness. Failure of Granior Lo make any payment when due on the Indebtodness.

Compiiance Defaull. Failure to comply with &n other term, cbfigation, coveniant or cendition containad n mi's

Assignment, the Note 0f in any of the Refated Documents. |f such 2 faliure is curable and ! Qrantor has not

peen given a notice of a breach of the same provision of thie Assignment within the praceding twelve n&iij.
months, it may be cured (and ao Event of Default will have occurre it Grantor, aher Lander sends writer
nalice demanding cure of such falure: ca{ cures the failurs within thi (321 duys; or (b) if the Cun uauiru

HJO ates steps sutficient to cure the lallurs and theteafter continuas and

more than thirty (30) days, imimediataly init

COTi ‘ei"as ali reagoneble and necessary steps sufficlent to produce compliance as soon aé reasonably
practical.
Defaull o Fevor of Third Pecties. Should Borrower of gy Grantor delault under any joan, extension of

: ﬁ‘.—-‘c
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anticipated post--judgment coilection services, the Cost of searching racords, cbialning it reporis (including
foreciosure repons), surveyors' raponts, and appraisal fees, and tlle insurance, to the extent permited by
" applicabile law. Grantor also will pay any court costs, In addition 10 alt othar sums provided by law.

- MISCELLANEOUS PROVISIONS, The foliowing miscel'aneous pravisions are a par of this Assignment:

- Amendments. This Assignment, mgether with ary Related Documents, constitutes the entire understanding
. and agreement of the parfies as to the marters sat forth In this Assignmant. No alteration of or amendment to
thig Assignment shall be efiective unless gven in wnting and signed by the party or parties sought 12 be
charged or bound by the alteration or amendment.

Applicsbie Law. This Assignmen! has been deliversd tc Lender and accepled by Lender in the Sisle of
illinois. Thia Assignmeri shall be governed by and consltrued in accordance with the laws of the Stats of

Minoie.

Muliipie Parties. All obligations of Granlor under this_Assignment shalt be joint and seversl, &nd all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing balow
is responsible f4r 8lf obligations in this Assignment.

No Miodification. Crantor shall not enter inta any agreament with the holder of ann mortgage, deed of trust, or
olther securify %grf.‘emem which has priority over this Assignment by which {hat agreement is modified,
amended, exfenged. u” renewed without the price writlen consent of Lender. Grantor shél! nelther request nor
accept any fulure acvar. e under any such securily agreement without the prior written consant of Lender.

Seversbiifty. |f a courl.ufcompetent jurisdiction findg any pvovision of this Assignment to be Invalld of
vnenforceab.s as o any o!y"!m o¢ circumstance, such finding shall not render that provision invalild or
unenforceabi2 as 1o any oihe' gersons or circumsiances. if feasible, any tuch offending provision shall be
deemed ¢ be madified to be within the limits of anforceability or vakdity, however, If the provision
cannct be so modified, it shall be str.chan ang all other provisions of this Assigament in all other respacts ahall
remain vahd and enforceabie.

Successors and Assigna. Subject (o the limitations sietod in this Assignmamt on transfer of Grantor's
imerest. this Assignmen] shall be bindiig opon and inure 10 the benefit of the partles, thelr successors and
assigns. tf cwnershio of the Property becones vested in a person other than Granlor, Lender, without nolice
to Grantor, May deal with Grantor's succesuors with reference to this Assignment and the Indebtednges by
wa; m; gcm"%aégrgde or extension without raleaci g Grantor from the obligations of this Assignment or ilabHity
under the i tedress.

Tima Is of the Essence. Time is of the eszence in 1he parformence of this Assignment.

Waiver of Homestead Exumﬁuon. Grantor_hereby rdiages and waives a)l rights and berefts of the
homestead exemption laws of the State of lllinois a8 tu all ‘\nZettedness secured by this Assignment.

Walvers and Consenmts. lender shall not be deerned to have walved any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing 8.1 signad by Lendar. No delay oF omisgion
on the parl of Lender in exercising any rignt shall operate at-a waiver of such right or any ofher righl. A
waiver Dy any party of 8 provision of this Assignment shall not conedtut2 a waiver of or prejudice the '3
right otherwise to demand strict compliance with that provision or any other provigion. NO prior walver by
Lender. nor anr course of dealing between Lender and Grantor, shall conatitite a waiver of any of Lende:"s
righis or any of Granior's obligahons &s to any future transactions. Whenwter.consent by Lender Is required
in this Assignmeni, the granting of such consent by Lender in any instancs shafl not constitute continuing
cansent to subsequent instances where such consant 15 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGHSNT OF RENTS, AND

-

GRANTOR AGREES TO ITS TERAMS.

GRANTOR:

1738 NORTH MOHAWK, L.L.C. m
B
& N
5 o)
&

By:__{, 1 < %

EQUITY CHICAGOD ESTATE CO. , AN ILLINOIS CORP., Member & e

Mitchell ).. Cerfion, President/Secretary
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