LY
WHEN RECORDED MALL TO
PLATNUN HOME MORTGAGE CORI™.

2200 HIC ks ROAD, SUITE 10}
ROLLING MEADOWE, 11, 60008
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FHA Cas No.
THIS MORTGAGE (“Seduety lastrument™) s given an NOVEMBER 17 , 995 . The Mortgager is
RAMIR( LOPEZ AND ARGELYA LOPEZ, HUSBAND AND WIFE
whose address v 3040 SOUTH TRIPE
CHIAGO, 11, 23
{"Bocrowertsy™io This Secunty losirument 1§ given to
MATINUGM HOME MORTGAGE CORPODATIUN
AN TELINOLS CORPORATLON . which 15 organized and existing under the
Jlaws of THE STATE OF ILLINOIS , g wvhose address is 2200 HICKS ROAL, SUITE 1¢1

ROLLING MEADOWS, 11, 60608
(“Lender™). Borrower owes Lender the principal sum of
00,1040

NINETY-ONE THOUSAND ONE HUNDRED FOUR AND

Didtars 1105, 91,104.00 1. This debis‘evidenced by Borrower's nale dated the seme date as this
Secunty Snstument CNote™s, which provides for monthly pavments, » % e full debt, if no. paid catlier, due and payable
on DECEMBER | L 225 This Security Instrumeny secutes to-Lemder: () the repayment of (he debt evidenced

by the Note, with wterest, and ali renewals, exiensions apd modifications of b Rote; (b) the payraent of all other sums, with
interest, advanced under Paragraph & to proteet the secunty of this Security Instranrent; and {c) the performance of Borrower's
covenants and agreements under this Sccurity Instrament and the Note.  For this purxs:, Borrower does hereby mortgage, grant
and cotey o Lender the taHowag described propeny tocated 1in COOK S

Coumy, Hhnurs
LAXT 29 5N BLOCK 1IN RICHMOND'S SUBIHVISION OF BLOCK 3 IN STEELE'S *‘:\

SUBDIYVISION OF THE, SOUTHEAST 1/4 AND THE EAST 172 OF THE SOUTHWEST 1/4
OF SECTHON 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD T
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, %

PIN £ 16-26-403-016-0000 AﬂOHNEVS’ “ATIOHAL
TITLE NETWORK

r

. -
which has the address of 2681 SOUTH TRUMBLLL AVENUE CHICAGO '\
{Surem| f";rl

1. 60623 {"Property Address*);

[ Stutel 15p Codel
Fyta 92116 15,9%)
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TOGETHER WITH alt the unprovements sow or herealier erected on the property, and all easements,
appurtenances, femts, rvalties, winerad, oib and gas nghts and prolils, water rights and stock and all fixiures now or hereafter
" part of the propenty. Al replacements and additions shall aiso be covered by this Security Insirument.  All of the furegoing

15 releered o n tus Secunity Instrumenit as the "Property ™,

BORROWLR COVENANTS that Barrawer s lawfully scised of the estaie hereby conveyed and has the night 0 mortgage,
grant and convey the Property ad that the Propenty s uneacumbered, excep? for encumbrances of record.  Borrower warranty
and wili defend geaeraliy the tide 1o the Property agamst ail claims and demands, subject o any encumbrances of record.

UNIEDRM COVENANTS. Bortower and Lender cavenan! and agree as foflows:

§. Payment of Principal, Interest and Late Chrge, Borrower shall pay when due the principal of, and interest on, the
deht evidenced by the Note and Tate charges due undvr the Nuic.

1. Munthly paymient of Taxes, Insursnce and Other Charges, Borrower shali include in cach onthly payment. together
with dve proncipa! and wterest as see farth w the Nowz andt any iate charges. a suri for (a) taxes ond special assessments levied or
1 be levied agamst the Proprecty . (b feasehold pavments ot ground rents on the Property, and {¢) premiums for instrance raquited
under Parageaph 4 & any year m which the Lender must pay a muortgage insurance premium (o she Secretary of Hovsing and
Uthan Pevelopmin v Secretany ™1, o7 1 any year w which such premium would have been required if Lender stifl held the
Secunity Instrament, Gaetrsnthiy pavment shall also inctude either: (3 a sum for the anpua) morigage insurancs premium to be
paid by Lender 1o the Stederisy, or (i) a monhly charge instead of a morigage insurance premivm if this Securily Insiramear is
heid by the Secrciary, m d ieasanable anound 1o b determined by the Secretary. Excent for the monthly charge by the Secrelary,
these itzms are called “Escrow-deans” and the sums pad 1o Lender are called “Escrow Sunds”,

Lender mav. at any time, <o'lect and hold amounts for Escrow liems in in aggregaie ameunt not (o exceed the maximum
aneunt thal sy Be required for Brirower’s escrow account under the Real Estate Serilement Frocedures Act of 1574, 12 U.S.C.
% 2664 ¢t sevj and smplementing regulacors 24 CFR Pan 3500, as they may be amended from time io tine ("RESPA"), except
that the cushion of reserve permtitted by RESPA far uranticipated dishursenesus or dishursements before the Borrower's paymems
are available i the account may ot be based On netnts due for the morigage insuranic premium,

[1 1he wmounts held by Lender for Escroy 10ms eaceed the amounts permitied 1 be held by RESPA, Lender shall deal
with (he excess funds as required by RESPA. I e amounts of funds held by Lender at any iime arc not sufficient to pay the
Escrow ftems when due. [erder may potify ike Borrower cad 1equize Borsower w make up the shortage or deficiency as permicted
v RESEA
The Escrow Fumis are pledged a5 additional secury. for aff sums secured by this Security Insirumest.  If Borrower
jenders to Lender the full payment of all such sums, Burrower's «ceoune shall be credited with the balance remaining fos all
smstallment itemns 1a), (), and (c) and any merigage insvrance premeang sasiallment that Lender has not become obligated o pay
Ko the Secrstary, and Lender shal! prompiiy refund any excess funds ta Burrower. Immediately prior to a foreclosure sale of the
Broperty or s acyuistion by Lender, Rorrower's acenunt shall be crediied with any balance remaining for afl Installments for
wems {ap, (hy, am (C}

3. Application of Peyments. Al payments uder Pasagraphs [ and 2 shill be spplied by Lender as follows:

First, tu the mertgage insutance premiam to be paid by Lender to the Secreiacy ou to the nomhly charge hy Ihe Secretary
instead of the monthly morigage Msurance premium;

Second. (0 any taves, special assessments, leaschold paymeins or ground rents, and 1 r¢, flood and ether haard Insurance
prehmurgs, as equired,

Thirdt, 10 mterest due under the Note,

Fourth, to smorizanon of the principal of the Note:

Fiith v [ate chasges due under 1he Note.

4. Fire. Flood and Other Hamrd Insurance.  Barrower shall insure all improvements an the Praveriy, whether now in
existence or subscquently erected, againsi any harards, casualties, and contingencies, wicluding fire, for whh Eender requires
msurance. This insusahice shall be mamiained in (e amounts and for the periods thas Lender yequires. Bomrower shell alse insure
all improvemnents on the Property, whether now in existence or subseyueny erccled, against loss by floods to the extem reguired
hy the Secretary. Al insurance shalf be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall inciude loss payable clauses in favor of, mxl in a form accepuable to, Lender. 4=

In the evenl of loss, Rorrower shall give Leader immediate natice by mait. Lender may make proof of loss if noi madeet
promily by Borcower. Each insurance company concermed is hiereby authorized aod directed to make payment for soch |
directly 10 Lender, instead of o Barrower and o Lender joimly. Al or any part of the insurance procesds may be applied b
Lender a oix oplion, either () @ the reduction of the indebtedness under the Note and ihis Security Instrument, first 1o my?’ﬂ

delinguent amoums applied 1 the order in Pacgraph 3, and then o prepayment of principal, or {b) tc the cestaration or rcpaira.
of the damaged Property. Any application of the proceeds ta the principal shatl not extend or postpone the due date of the monthlyc‘
payments which are referted to it Paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds over an
amount required to pay ali outsianding indebtedness under the Note and Usis Security instrument shafl be paid to the entity legally

entitled thereio.
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In the event of Inru'ln%rjc- Nm ;etuF-l\rEI!u% !‘.r mhclﬁrang;(j ;ttlcEl Property that extinguishes the

indebedaess, al right. ille and interest of Borrower in and (o insurance policies in force shall pass io the purchaser.

S, Oceupuncy. Preservation, Maintenunce und Protection of the Property; Borrower's Loan Application; Leasehiolds,
Borrower shall oczupy, establish, and use the Property as Boerowee's principat residence within sisty days after the execution of
this Security Instrument and shakl contirue o oceupy the Praperty as Botrawer's principal residence for a; f=ast one year after the
dare pf pecurancy, unless the Seerctary determines this requirement will cause undue hardshin for Borrower, or unless extenuating
circitmstances exist which are bevond Bapmower's control Borrower shall notify Lenders of any ealenuating citcumstances.
Borrower shall not commit waste or destrov. damage o substantially change the Property or allow the Property to deicriorate,
reasonable wear and tear exeepted.  Lender may inspect the Property if (he Propenty is vacant or abandoned or the loan w in
detanlt Lender mar (ake reastmable action (o protect amd prescrve such vacant or abandoned Property. Borrower shall also be
1 defals of Borrawes, dunig the loan application process, gave materially false or inaceurate infomation or stalements lo Lender
(or Eailed 1o provide Lender wish any matenal infosmation) tn connection with the fuan evidenced by the Noie, including, it not
lunited to, representations concerning Bortower’s nccupancy of e Property as a princinal residence.  If this Security Instrument
15 on a leaschold, Borrower shali comply with the provisions of the lease. If Borrower acquires fee title fo the Propenty, (he
leasehohd and fee title shall not be mergea unless Londer agrees to the merger in writing.

6, {harpes 20 Norrower und Protection of Lender’s Rights in the Property. Borrower shall pay all governmentai o7
munucipal charges, Bries and impositions that are not included in Paragraph 2. Borrower shafl pay these obligations on tims
direcity to the entety waieh ss owed the payeent. [f failure to pay would adversely affect Lender's interest in the Properly, upon
Lender's tequest Borrowdr siall prompily furnish to Leader receipty evidencing these payments

I Borrower fails (o mak these sayments of ke payments required by Paragraph 2, or fails o perform any ather covenants
and agreetients contained 1w this Security Instrument, or there is a Jegat proceeding that may significantly afiect Lender’s tights
in the Property tsuch as a proceedisg in bankupicy, for condemnation or o enforce laws or regulations), thea Lender mey do
and pay whalever 1s necessary fo proteet thg value of the Property and Lender's rights in the Praperty, including payment of taxes,
hazard nsurance and other items mentioned W Paragraph 2.

Any amouts disbursed by Lender urder (s Paragraph shalt breome an additional debt of Borrower and be secured by this
Secanty Bastrument. These amounts shall bedr aterest from the date of disbursement, at the Note rate, ad an the option of
Lepder, shall he ymmediately due and payable

7. Condemmation. The proceeds of any award o--chai for damages, direct or consequential, in contection with any
condempauon of uther lakmg of any pan of the Property, or/{Gi conveyance 1 place of condemnation, are hereby assigned and
shal) be pand 1o Lender 10 the extent of the full amoun of the indstiedness that remaing unpiaid undet the Note and this Security
Instrument. L.eader shall apply such proceeds ta the reduction ¢£t indebtedness under the Note and this Security Instrument,
first 2o any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal. Any appiication
of the procesds 10 the principal shall net extend or postpane the due @12 of the monthly payments, which are referred 10 in
Paragranh 2, or change the amount of such payments.  Aay excess procexs over an amount requined (0 pay all outstanding
ndeledness under the Note and this Security [nstrument shal! be paid 10 the ety legally encitled ereto.

8. Fers. Lender may cotlect fees aml charges authorized by the Secreiary.

9. Grounds for Acceleration of Debt.

{4} Defuuit. Eener may, except as limued by regulations issued by the Sccrezary in the case of payment defaukis,
require yrmediate pavmens in full of all surms secured by tis Scurivy Insinumens if:
(0 Burrower defaults by failing 1o pay in full any monthly payment required Ly this Securily Instrument prior to
o7 o the due dare of the next monthly payment, or
(v Borrower defautis by failing, for a period of thirty days, to perform any other obfigstions containied in this
Secunity Instrument.
) Sale Without Credit Approval. Lender shall, of permitted by applicable Jaw and with the pri approval of the
Secretary, requice immediaie payment in fulf of all the sums socured by this Security Instrumeat 1f:
¢7 Al or part of the Prapeniy, or a beneficial interest in a trust owning 2ll or part of the Propesty. i sold or
otherwise tramsferred (other than by devise o1 descen) by the Borrower, and
(i) The Property is not oceupied by the purchaser or grantee as his of her principal residence, or tie purchaser or
grantee does $0 occupy the Property, but his or her credit Bas not been approved in accordance with the requirements
of the Secrefary.
{¢) No Waiver, 3I circumstances occur that would permit Lender to reyuire immediaic payment in full, bus Lender
does not reguice such payments, Lender dacs not waive its rights with respect to subsequent evenia.
(" Regulations of HUD Secretary. In many ciicumstances regulations issued by the Secretary will limit Lender's rights,
i the case of payment defaults, 'o requre immediate payment in full and foreclose if ot paid. This Security Instrument
docs 1ot authorize acceleration or foreclosure if not permitied by regulations of the Secietary.
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(¢1 Muitgage Net Insured. Borrower agrees that shosld (s Security Instrument and the Note secused theeeby not be
elipible tor mpvurance under the National Housing Act within 60 DAYS from the date hereof,
Lender may, al its aplion and notwithstanding aaything in Paragraph 9, require immediate payment in full of ali sums
secnred by this Securily Instament. A wiilten statement of any authorized agent of the Secretary dated subseguent (¢
SIXTY PAYS trom 1he date hereof, declining o insure 1his Secunity Instrument and the
Note secured thereby, shall be deemed cenclusive proof af such ineligibility. Noiwithstanding the foregning, this option
may 30 e cwercised by Lender when the unavailabitity of insurance is solely due to Lender’s failure io remil a mongage
vsaranee premum e the Secretay .
0. Relnstatement.  Borrower has g right ta be reinstated iF Lender has required immediate payment in fulf because of
. Borrower's tasture 1o pay an aecunt due ander the Note or this Security Instrument.  This right applies even after foreclosure
procecdings arc instituzed. Fo remnsiate the Security Instrunyent, Berrower shall tender in a lump sum all amounts required to brang
Borewer's account current mcluding, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
ensts and reaonable and customary attommeys’ fees and expenses nroperly associated with the foreclosure proceeding.  Upon
renstaement by Borrower, this Security Instrument and the obligations thai if secures shall temain in effect as il Lerder had not
required immediate pavment sa full,  However, Lender 15 not tequired o pernit reinsiatement if: (i) Lender has accepted
remtatement alterhe commencement of foreclosure proceedinigs within two years imsediately preceding the commencemem of
a current torcclosure procevding. 1 remstatenient will preclude foreclosure un different grounds in the future, or {iif}
rinstaement will adversely alfect the priority of the tien created by this Security Instrument.

11. Borrower Nol Roies'ed; Forhearance By Lender Not a Walver, Extension of the time of payment or madification
of amorivanon of the sims s ed by this Secority Instrument granted by Lender (o any successor in interest of Borrower shall
not nperate to refease the hability o2 the onginal Borrowet or Borrower's successor in inerest.  Lender shali nut be cequired 10
commence proceedings against any sucessor in inierest o7 refuse to extend ime For payment or otherwise modify amortization
of the <ems seenred by this Security Instrament by reason of any demand made by the original Borrower or Borrower's successory
i nterest, Any Jorhearance by Lendor inezereising any right or remedy shall not be a waiver of or preclude the exercise of any
righi w7 remedv.

12, Successors and Assigas Bound; JoIni-anid, Several Lisbllity; Co-Slgners, The covenans and agreements of this
Security fnstrument shall bind and henefit the suecessars and assigne of Lender and Borrower, subject o the provisions of
Paragraph Y.b  Berrower's covenants and agreements st be joiar and several  Any Borrower who ca-signs this Secucity
Instrumient bul does oo execute the Note: @y is co-signing 15 Secanity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property nader the terms of this Securny Instrument; (b) is nol personally obligaied to pay the sums
secired by this secunty Instrument, and () agrees that Lender aid “ny other Borrower may agree to extend, modify, forbear ar
make any accommodations with regand to the terms of this Security Ieatrument or the Note withowt that Barrower’s consent.

13, Notkces.  Any natice 1o Borrower pravided for in this Secunty irsizamen shall be given by delivering it or by mailing
« by first class mail unless applicabie law requires use of another method . 7he notice shall be directed (o the Pmperty Address
ar any otner address Borrower designates by netice w Lender. Any notice to Lendcr shall be given by first cass mail 1o Lender's
address suted herein or any address Lender designates by notie 1o Bortower. Any natice provided for in this Security Instrument
shal} he deemad o bave been given w Barrower of Lender wien given as provided 7a3his paragraph.

14. Geverning Law; Severahllity. This Secursty {nstrument shall be governed by Frderat law and the taw of the jurisdiction
i which the Property is hucated . [n the event that any mvavision oF chause of this Security lasimment o7 the Note cordticts with
applicable law, such conflict shall not aftect other provisions of this Security Instrument or the: Note which cun be given effect
wrihout the cenflicting provision. To this end the provisions of this Security Instrument znd the Not: are declared to be severabie.

1S, Borrower's Copy.  Barrower shall be given one conformed copy of this Security [nstrumesii.

16. Assignment of Rents. Bosrower unconditionally assigns and transfers to Lender afl the reces and revevues of the
Propercy. Borrower authorizes Lender o Lender’s agents to colleet the rents and revenues and herehy dicciy esch tenant of the
Property 1o pay the reats to Lender o Lender's agenis, However, prior 1o Lender's notice to Borrower of Bowwer's breach of
any covenant or agreement i the Securtty Instzument, Barrower shall caliect and receive a)l rems and revenues of the Property
as 1ustee for the benelit of Lender and Borrower.  This assignment af rems consties an absolule assignment and not an
assignment for additonal secutity oaly.

If Lender gives notive of breach 10 Borrower: {3y ali rems received by Borrower shali be held by Borrower os trustee for
renefit of Lender only, t be applied 1o the sums secured by the Secunty Insirument; (b} Lender shali be entitled 10 coliect ang
receive all of the rents of the Property . and te) each tenans of the Property shall pay al! rencs due and unpaid to Lender or Letler’s

agen on Lender's writien deark! to the tenant.
Harrower has ol cxecuted any prior assignmient of the rens and has not and will not perform any act that would prevent

Lender from exercesing s rights ander this Paragraph 16
Letider shall not be required to enter upon, 1ake contral of or maintain the Praperty before or after giving notice of breach

1 Borrower.  However, Lender ur a judicially appointed rceiver may do so at any time there is 3 breach. Any application of
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rems shail not cure o waive any default or invalidate any other right or «emedy of Lender. This astignment of rents of the
. Property shal) icrsmaate when the debt secured by the Securmty Instrument is paid in full.

" NON-UNIFORM COVENANTS  Borrower and Lemder further covenan? ard agree as follows:

17. Forechosure Procedure. If ).ender requires Immediate peymend in full under Pacagraph 9, Lender may fereclose
- il Security Enstrumen hy judicinl proceeding. Lender shall be entitled 1o colfect all expenses incurred in pursuing the
. remedivs provided in this Paragraph 17, including, but nt Bmited to, reasonabie ntturneys’ fees and costs of title evidence.
i¥% Release. Upon payment of ald sums secured by dis Security lnsiument, Lender shall release this Security Instrument
., without charge o Borcower.  Borsower shall pay any recordaton costs.

19, Waiver of Homestead. Borpower waves all night of homestead exemption in the Property,

Riders 1o this Securiey Instrument. 1% one or maore riders are executed by Borrawer and recorded ogsther with this Security
Instrumient, the coveyams and agreements of cach such rider shall be incorporated imo and shalt amend and supplement the
covenants and agreemonts of this Security Instrumeni 5 if the nider(s) were a pan of this Security Instruinent. [Check applicable

twixies]

D Condemunmom Ridel D Growng Equuty Rider [ ] Planned Enit Development Rider

D Oradmaied Payment Huder ! 'E.Ji Other | Specify]
) ARM RIDER & 1< FAMILY RIDER
RY SHNING BELOW, Borrower aceepts and agrees ta the terms and covenants contained in this Security Instrument ana

i oany riderest oxecuted by Borrower and reco rded with 1.

Winesses

S~

"«r«ftm LOPEZ

i

‘\R(l!‘ ‘o’

1S5paun Boiow Thie irn For Arknowdsdgermact] E——

STATE OF ILLINGHS, COOK County 4

'}7 ) / -
1 "‘“A/ ¢ 44,.1(4.&(?%4#’—’ . a Notary Public in and for suidwuunly and stale,
do hereby cenify thar RAMIRO LOPEZ AND ARGELIA LOPEZ, HUSBAND ANID WIFE

personally known 1 me o he the saine personis) whose nameis) ARE subscribed (o the foregoing insitument, appeared
before me ths day m person, ang acknowdedged tam THEY signed and delivered the swid insteument s THEY

free and voluntary act, for the uses and purposes thereut set forth.

Grven under my hand and hfm}ﬂyﬁaf 1\1\\"’:[ gy :‘l}?@ul iﬁﬂﬁx(t)“" A9y

: Mary T. Keane >‘ /)

¢ Naary Puhlic. State of Lilinots % f?' e i

[ My Campasion Rxpes 10 6‘/ M%J./ ML
Notary Public

R N e R A AN N A VA \\
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ADJUSTABLE RATE RIDER

Loan No. 13-1832
5 73908 ADJUSTABLE RATE RIDER is made dus 1 7TH day of NOVEKBER , 13 95 , amd is

tearporated inte amd shat! be deemed wamend and supplemen: the Mongage, Deed of Trust or Security Deed ("Security Instrument”)
of the same daie @iven by the unsdersigned CBorrower™) 1o secure Borrower's Note (*Noie™) 1o
PLATINUM HOME MORTGAGE CORPORATION,
AN TLLINOIS CORPORATION
ithe “Tender™) of e same date ad covenng the propeny Jescnibed w she Securily Instrument and located al;

2651 SOUTH TRUMBELL AVENUE
CHICAGO IL 60623

IPropeity Addaosn

THE NOTE CONTAMS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE AND
THE MONTHLY PAYRAENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INYEREST
AATE CAN CHANGE AT BAY ONE TIME AND THE MAX!MUM RATE THE BORROWER MUST

FAY.

ADDITIONAL COVENANTS. In additiom i the covenarts and agreements made in the Secority Instrument, Borrower and
Lender further covenart and agree as follows:

5 INTEREST RATE AND MONTHLY PAYMENT Ud-NGES

(A} Change Dnte
The wierest e may change on the first day of APRIL 1 . 1987 . andd on that day of each

suceeeding year. "Charge Dake™ means cach date on which the intorest rate could change.

{Ity The Index
Beainmng with the fiest Change Date, the imeresy raie will be based on i index. “Index” means the weekly average yield on

Umited States Treusury Securities adjusied to & constant maturity of one year, as 7ale availlable by the Federal Reserve Board.
*Curaent Index” means the most recent Index figure avadable 3 days before the Change Biate. [f the Index (as defined sbeve) is no
longer s zitable, Lender will use ae a new Index any index prescribed by the Secretary (a defined in paragraph 7(Bj). Lender will

give Hormwer nofice of the pew Index.

() Caleubation of fntrrest Rate Changes

Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of TWC AND THREE

QUARTERS pereentage poitii(s} ¢ 2,750 %yuo the Current Endexard weurkling the sum to the
nearest one-cighth of nne pereentage point 10.125'% ). Subject to the Hmits stated in paragraph 5(D) of this Not, this rounded amount

AUl be the new interest rate oy the next Change Date.

(B Limits on Interest Rate Changes
The interest rale will never increase or decrease by more than one percentage point (L.G%) on any sicgle Change Dmte. The
imerest Fale will never be more than five percemage ponams {5.0%) higher or lower than the initial interest rate siated in paragraph

2 of this Note. m

) Caleufutios of Payment Change
It the nterest race changes on a Change Date, Lender will calculate the ameunt of monthly payment of principal and interest

which wold be necessary (o repay the unpaid principal balance in full at the maturity datz at the new interest rate thraugh“
substantially equal pavments, [n making such calewlaion, Lender wild use the unpaid principal balarce which would be owed on the .
Change Date if there had been ne Jefault in pay meat on the Note, reduced by the amount of any prepayments lo principal. The result

af this calewlahog will be the amount of the new moathly payement of principal and interest. %

77
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+ Lender will give netice 16 Borrower of any enange in the inferest rate and monthly payment amount. The notice must be given
al feast 25 days before the new momthly payment amouni is due, and must set Forth () 1he date of the notice, (i) the Change Date,
céir) the old atersst raze, 1iv) the new interest rate, (v, the new monthly payment amovat. (vi} the Current Index and the dae it was
published . (vii) the method of caiculating the charge in nonthly payment amount. and (viil) any olher informaiion which may be

rjuired By faw from e o hime.

* {0 Effective Vate of Changes
T A new interest rade calculated m accordance with paragraphs S(CY and 5tD) of this Nate will become effective on the Change

Datc Borrower shall iake a pavaent in the new monthly amount begimning on the first payment date which occurs at least 23 days
aher Lender has pivon Borrower the astice of changes requited by paragraph 5(F) of this Note. Borrower shall have no obligation
10 pav any iscrease ut e monthly pay ment amount calcolated in accordance with paragraph S(E) of this Note for any payment date
aceurring less than 28 days after Lenuder bas given the required notice. 1f the momthly payment amount calculated in accordance with
paragrapht S(E} of this Note decreased, bui Lender faiied 1o give timely notice of the decrease and Borrower made any monthly
paymeetil amount, exceeding the payment amonat which sheuld have been siated in a timely notice. then Borrower has tie eption to
enher (1) dermand the rerdrs 1o Barfower of any exeess paymeal, with interest thereon at the Nate rate {a rale equal to the interest cate
whneh sitould have boen stzeed in s timely noticed, or (131 reguest that any cxcess payment, with interest thereon at the Nate rate, be
apphed as payment of pringipal.  Lender's obligation to return any excess payment with interest o demand is not assignabl: even
if thay Note 1s otlierwise assigred before the demand for returt 1S thade.

BY SIGNING BELOW, Borrowdr seeepts and agrees 1o she terms and covenams contained in 1his Adjustabie Rate Rider.

3

~ o/

RAMIRO LOPRZ

- ’
([, 1 fg{ : foe
N e gt o
AXNELYA LOPEZ s

[Serae i Blmpcovr Thaa Line Resoryad tor Ackiawimipment]

Page 2 of 2 Initials - . UFT #27612 0491

z

Barduzg Fomm Siguny Cn e JBOOY L16-66495




UNOFFICIAL COPY




UNOFFICIAL COPY o

Ty AR TICT . -1 833

TFTIIEIN -t FIANITIE v BRI ECEZ an annaifa TR OTTOEX
aErtetl S e rITvarraatesd 133t @t o sfrall e derocrmeesa o artie vk
o=t merreoina ” P e narrwe date given Dy the amadoersiamu
FLATINGMM HOME WMORTOGASGE CORDORASD

Akd TIT TS CORPORMMDI O
andf Toversapg shte PPruosgreriy desosibe-dd
2&513 £
IR X T AT

¥ TFreos saoarrses clirres

£ B ANIII.Y 4L €3xvwE N APES, fin mchititradry e il
Fardte s FiiriBie e Coiv Oriaial 2Tt amivd as forllerw s

Ao " FPEF>T TR LT AL . PReIPERTY SEBRIECT ¥
e SMeroasr it e Tevwigaramren: . i foufloraweinin oy aroe adddzct
efFre oAt ada Ernsdrmwarrge it hhgriddiog swnaforirfa. aprrliaszoes
Lrsa e, o7 wswrermaete~Y roy P pemewd 55 o cirtrpdcs Ticor: o wacif£iy Thge P
LRcSErarvieT AN (Frarmsireat L e dstrgd | RO TARRTY O ESTIS ., WRSMOE .
csrmtEesf apaasaioan, prianmterrnie, il tuades L s ey Freaiors
wWeas it AT Fro, o satarItztas . SiarErTi e pirdfErsde s, atroirEer wbvetyrs
Frasrariiarier vl ¥ loecitemed FTeowor® Owwvoriii@ s s 217 RiTivailic
theretir, ~shafl b ovwrveet 5 bao arrck rossiatn o pars f 1he
et @y i Prracpwes i A0 WarrEPeoc 1 flRo Soeouridy Ererisoouswwe el f
fry ffs Fihyrsm b3 RBrirrwsidisy o Gciorr aradd 1Ty SooiEriiy TrrsEouariyecs

. Y= 2 PRAOYEERE TS £ 03% I EA™L Y WYWT T
e VRO sy oo 208 vt iEg cdanss it ry. wadrrerss i orreier:
A F RN T e R AT LR E ot o N S SN S TR ENF ks S PSR, ¥ R e T
£, ™ML 24 3ErE o E R S0 e, Bioxoamprt oazad groTofrTIifLC
Frocoowupimesssd tix o o riooies¥ oxtnoilitn=1 ¥y Firorpaecrty weort bPraozk
FP FHE M £ 63 I SETR ™y T8 §f¥arrovyueer skhrietior

IEAMIIT AL B Frafirrr ot e X T ferrsry o Torweesreant N

4 em

F.. "R IO, FIEC S WIS EETY T > REF IS AT

F., BI{sREBEO>WN F R 3 "EIRra " g "7 T cxsiews ozt

C7ov L et st o eI e IR FRA T T S e e v T

Lignademrary 4 erworraaarze fr uwinaa¥d rovTiccary vt o FEoaer

€2, AN ECIMMLLE ™ { <% F.F ATSF . LIRS RN S LS F T F L ol
T R S R e RS B Ilr:r,.u.ii; 1T 2 C3EAFRETCa 043 WAt Teemmeers sl dtee §
iFE OTOTFITITIRATL TEvt oz ipiTy Jeasew AW sy o Sowiilia oy o asc
Mbhvail mrearr Taubieiene T 2 rTre Seccairety FrimisadIems e r e 2rrR :

2E. ASSNSEL TSR T P BEITNTITN S Pt ETNTE N T

mekagErys wvsed yrrmnsfors for ooty Akl tries

tErw earicirscazea iy
sertdroargezes § orred

3% et Frroapwesrrn St Fran it ies Horyrivw or
Frraxpeoriy shrumil o e ferrts Txr L on-dey sor _oernaiberTw oawmc
Frosrwonwcey Iwstac e b aberfrisds prorsarang i raragranh 21 or
st Mot are dcor e praadid 6 b prvder ovyr foeradoer T o e ey
AR E Tl foar aslalriacizial SoUrrTI®EY o <ci11dv

i

ALY TS T AYTE T -5 FAMMINLY o>t A Farmis RiieerFreacdotie Petac

L e 2 2 T 3 T EE T L T R S Y



UNOFFICIAL COPY ‘




 En QfFe L m

s;aum,
066 0L LE UNGy /(_/ W"-“‘“““l WIGHUN MW MPPRIJeRY SRuE - WA ATIWYG - JLVISILINW

R

G582

UN@FFICIAL COPY

Z o | ebey QTS Ber {OON] IUE Maelg AT

A (10393 eucippe 1o} wowiufisye
PP 106 DUU TIDUITISSE A0SR dE sHmsusy sy Jo udmudisse sig) wade s apuiry 10 sapuy ; pied o o) o SIedy M
YL (SIRIRETE T OF 3ot udad SEG apUT) (i) Pe UMURNSI| S0nag a1 o 17 Glesdeird o) iwensind nejap (o 30100 JamoLI0g
(ALK oy JGpU2 (1) A SIU3Y A1) ASIANAT [es DRehog Caanoy swafe §19puatt 10 1pur o siudy a Led peys Aadond
3y P IPN3) YN Y $A5ER puE SUSY A 1[0 07 NUITE S JAPUY ] 10 1P STU0IGE amouey Aqeked ae Ausdold g jo

- ST A ol D1 6 ssaqpiedan tSuadoig g o 1 S0y ) SINUIAIT PIE SIUAZ A (18 J2pET ] 0 sapsuen puk suljsse Afjevoripuodun

P SINOSQE Bamotivg]  NOISSASSOd NLHAONTT ‘HIALZ0HE 40 INAWINIOIDY 'SANAY 10 INJWNDISSY 'H

"PIOYISEI] € U0 S1 WRUMSISU] ARG Y1 |1 IFBIQNE, UBHT [BYS
LAY, plos 3y oy glerdesed s oun pas Sy UDLILWIP DOS S, JIPUAT UL SASED; MAU 33NI9X3 OV puv saseat Bulisixa g siearuuat Je
pUANEa * prpoth ) AL asey gy 1apuar rewdisse g uodpy - Asadold JU) Jo SSEA] 1A UOIITeS Ui apewt susedap Aj1imsas
e pur suading g pesaseay e 1apuy ] o1 udisse e 1M0Lof (150D s 1pux uadry SISYAT 40 INTKWNDISSY D

1] Ul UAGAL flRYS O SUTRUIAO)) WO
Bl Yuop 198 Spuouaasde puen dunureod Juneeular 1y parasp s Auxlogg o jo Axednooo sasmoling JEWIZUND § ISBUSADD
WO U ATHMUAS 10 A 2@ 11 003 ST 1MaE0f PUR JApU] S5 T AINVANING S N TMONNOE

PRI S R uuojur @A T CALVISNITH GL LZHOTY S IIMONMH0E: "3

‘¢ HRUIA0) WLONUAL Ay paainbds s1 daueInsul
UM J0H SPIF/RT SN0 TN 1 NOPPE U £96] Koo de auminsan wiengew jieys Janodog “JINVANSMT SSOF LMY ‘d

‘sotssiuuad uz i goud s sapuary nonss Auadaig o wswede pasopsad g o1 iwHuras
LRI 1 03 JOUAUL AL AL AO)W Jou [legs 1amclion ae rapay & ponnusad se wdaoxg CSNAIT ALYNIQHORAS D

dorg ays o1 yqesndde Kpoy [eaunuaaed 4 fo smowsnnha pue suoneingar ‘saolediplo
SMPL e g Sudtos fegs 1amonog ddueyd agi o Juita w preadie sey 1opuar) ss3juli ‘uoneaissela uluez st o Auadosd A
J0asn ayr Ut aduey v aseuL o o Ja5dE NI 00 (EYS 1000 Y] HITAM EINYIRNGD SALEAA0Nd AG dsn 'Y

Coauadoil, A seGuALnsu] QLN Y pue sapy Aqied o] s B ol
FA213}30 2, (PIOYRES] B U0 1 waGruisu] LNaag 24t J1 J1RISD OS] Ay) 5oy ADrusu) K11 i ) paqrasap Auadorg o yiim
Ja3m Fuodaio; ) Jo Y USIUISUY ANIND2S A AQ palaaod Auadosd aqr g7 bl 2 wiew2? puv 3 OF pAUID X (RS ‘01213t
sGontppe puae siuauaseplal Jmpnpam g (o e Suadord 3y o1 pagTee 124exa v ol s8uIaA0d 1oap) paysene pue Suijimed
AN TSRO0 PRI T SPOL UIRLIRD PUE SUIBLERD "SIPIYS ¥PUL(G “SUINIDS *RIOOP WK *LmmPRIM WS0IS ‘SAMUME ‘S1a41p "SI1a0se M
"STESOUSTP SIUSEAUSID “SIoeaTupa sao eAuR? SIS SN[ I3em CsIRay 1olea gy yieq 'Sugungd “snerdde josmen
W pur Oroas samdedide Joiysindunaa pue zonusasid 2 gy pue se t1oem el Apeagp Suipos Sundsy Fuunglasp
1o FutAgddns jo sasodand agr ao) asosy oy paun jou g tFumpapm cSuadoid M U VONIRRION Gi POSTE ] OF PIRUIRI 10 ' ISH
OO U PEI0) ADEIAY 10 DU 134205108 3R Uaad o spoof pire savenpdde Csiecstews doma auapnsisy) ARG G
A paaaand Susdosg sy amuisuod ospe qegs pue uonduasen Auadoad g1 of pappe a1e swan Jur ooy 9 auntsuy n0g
1 pagLsap Aliadolg g o1 Botppe uf " INAWTHESND ALINADAS FHL OL L)AMANS ALYAd0Ud 1VNOLLIGAY 'Y

MO0 S 388 pUR WUBUIAOT 1JYUN) 1IPUF]
P s3ansoy Tmunnse] (00008 UYL UL APEL SWARILTE pUE SITEUDA0Y Y1 0) UGTIPPE L) *SENVYNIAQD ATV 1

ATy Apaiol g

€2909 T1I'0ODYIOIHD
INNZAY TITZEHNEL HLOCS T492
JI PAEN0| PUE WAWANsU) S1un0ag 1 i paquiasap Auddorg ays Fuiaaco puy amp aures Y Jo
LAAPU], g ROIIVHO4E0D BIONITIYI NY
NOILYHOA¥0D IOVHLHON HEWOH HANILVIL
Ol 3K § AR00I0Y 0% 03 {Jasouog, A} pauSisiapun syl £q wan® Jiep s 9 Jo (, IMand i)
ATumaas | aun paog £1Un2aG 1o 16| Jo paag] 3E3UOW A3 JAwIrddns pue pURUE 03 PAERP 3G EYS pue oM poteIndingn] §1 pie
‘g6 61 HIEWIAON jo Aep HI LT S0 apewr € 4308 ATINYS 1 STHL

sy J0 BNy ZEBT-ET °ON NVOT

I ATINVA 71




UNOFFICIAL COPY




L{?JMMUU:WETZE 1HF R!nls cul:i‘vcd \a!’ﬂoanrgRI BXJY Borrower as trustee tor the

H {emder gives aoiice af br
benef of Lender only. 10 he applied 1o the sums secured hy the Secarity Instrument; (i) Lender shall be eniitled te collect and receive

a of e Renis of the Property, (it) Borrawer agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender
o Lender's agents upon fender's written demand (o the tznant: (iv) unless applicable law provides otherwise, all Rents collected
by Lender of Lender's agenis shall be apphied firs w the costs of 12king contral of and managing the Property and collecting the
Rents, mciuding, bat not limied 1o, atemey 's fees, receiver's fees, premiums on receiver's bonds, repair and main(enance costs,
ibsurance premuims, taxes. assessments and ather charges on the Property, aud then to the sums secured by the Security Indrument;
¢v Lender. Lendee's agents of any Judicially appointed revener shafl be liable to account for only these Remts actually received; and
(viy Lender shall be entidled to have a recerver appeinted to take possession of and manage the Property and collect the Rents and
profits denved from the Property without any showing as o the inadequacy of the Properiy as securily.

" the Rents of the Praperty arc not sufficient 1o eaver the cosis of taking control of and managing lhe Property and of collecting
the Rents any funds cxpended by Lender for snch purposes shall decorne indebtedness of Borrower (o Lender secured by the Security

Instiument purstiznt o Uoitarm Covenant 7
Borrower represents and warrangs that Borrower has aol execuled any prior assignment of the Rents and has not and will not

perform iy act that would prevent Lender from exercising its nights ander this paragraph.

Lender, or Lender's avents of a judicially appointed receiver, shall not be required 1o enter upon, take contral af or maintain
the Property before or allernving notice of default to Borrower.  However, Lender, or Leader's agems of a judicially appointed
receiver, may do so a any e when a defash occurs  Any application of Rents shall not cure or waive any default or invatidate
any ather gt ur remedy of Lénder, This assignment of Ren's of 1he Property shall terminate when all the sums secured by the

Sccunty Instrument sre paid m fuh

1. CROSS-BEFAULT PROVISIGN _Sorrower's defaubt or breach under any note or agreement in which Lender has an interest
shall be 3 breach wader the Sceunity Instrumeitydnd Lender may fuveke any of the remedies permitied by the Security [nstrement.

BY SIGNING RELOW, Borrower acecpts and agrees o the terms and provisions contained in this 1-4 Family Rider.

(Seal)

-Bwre ot

(Seal)

-Berawe

(Seal)
- BVt Dl

(Seal)
-Bortawe

MULTISTATE 1.4 FAMILY IDER - Fannie Mas/Freddis Mac Uniform Snatrument g / Form 31709190
Lates Formn i {800 4461555 Page 208 2 tnitints: i R0 1M
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