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ASS!GNMENT OF RENTS

THIS ASSIGNMENT OF RAENTS IS DATED NOVEMBE: 17, 1095, between DANNY L. BRIGGS and SHARON G.
BRIGGS, MIS WIFE, whose address Is 8805 S. BLACK.STONE, CHICAGO, 1. 60619 (referred lo below &s
Granior™); and Baverly Bank, whose address is 1357 W 10%d St., Chicago, Il 60403 {referred to beiow as
"Lender”).

ASSIGNMENT, For valushie considerstion, Grantor assigns and cnveys to Lender afl of Grantor's right, title,

and interest in and {0 the Rents from the following described Fropesty located in COOK County, Stale of
iliinols:
A

LOT 1 AND THE EAST 27 FEET OF LOT 2 IN BLOCK 3 IN CEPECK'S SUBDIVISION OF THE NDRTIQ *
1/2 OF THE SOUTHWEST 1/¢ OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH4.
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT/, LLINOIS

The Resl Property or fts address is commonly known a8 1657-68 EAST 85TH PLACF, 7540-48 S, EASTEND
AVE,, CHICAGO, . 80617. The Real Property tax identification number is 20-36-318-022.

DEFINITIONS. The following words shall have the folfowing meanings when used In this Assopmiani. Terms nat
atherwise defined in this Assignment shall have the meanings attributed to such terms in the Uni%rm CommercialGw
Code. All refevences o dollar amounts shall mean amounts in lawful monay of the United States of America. ;N

Assignment.  The word “Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions redating to the Rents. .

Event of Defsult. The words "Event of Default” mean and include without limitation any of the Events of~
Default set forth betow In the section titted *Events of Default.” )

Granor. The word *Grantor® means DANNY L. BRIGGS ana SHARON G. BRIGGS.

indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. in addition to the Note, the word "Indebtedness® includes all obligations, debts and liabilities,
plus intecest thereon, of Grantor to Lender, or any one of more of them, as well as all claims by Lencer against
Grantor, or any ong of more of them, whether now exigting or hereafler arising, whether refated or unrelated 0
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Ammciemiaiicini RWEREIES -
the purpose of the Note, whether voluntary or otherwisa, whether due e not due, absolute or comtingent,
liquidated or uniiquidated and whether Grantor may be Hable indhvidually or Jointly with others, whether
chiigated as guaramtor or ofherwise, and whether recovery upon such indetiedness may be of hareafter may
become barred by any statute of limitations, and whether such Indebledness may be or hereatter may become
ctherwise unenforceable.

Lender. The word *Lender® means Beverly Bank, its successors and assigns.

Nots. The word “Note® means the promissory note of Credit agreement dated Novembar 17, 1905, in the
original principal amount ot $64,000.00 from Grantor to Lender, togather with all renewals of, axiensions o,
miiifications of, refinancings of, consolidations of, and subsgtitutions for the promissory note o agroament.
The interest rate on the Note is & variable interest rate based upon an index. The index currently is 8.750%
per annum. Payments on the Note are to be made in accordance with the follawing payment schadule: 36
consecutive ‘monthly principal and imerest payments of $723.84 each, beginning December 17, 1995, with
interest cajculaier on the unnald principal balances at an interest rate of 10.750% per annum; and 144
consecutive montor yrincipal and interest payments in the iniial amoumt of $723.64 aach, beginning
December 17, 1998, vai interest calculated on the unpaid principal balances at an interest rate of 2.000
percentage points over ing index described below. Borrower's final payment of $723.64 will be due on
November 17, 2010. This e<imated final payment is based on the assumption that all payments will ba made
exactly as schaduled and that the ‘n%ex does not change; the actual final payment will be for all principal andg
accrued interest not yet paid, togethes with any other unpaid amounts under this Assignment. If the index
increases, the payments tied to the lnder, and therefore the totai amount secured hereunder, will increass.
Any variable interest rate tied to the index £hall be calculated as of, and shait begin on, the commencement
date indicated for the applicable payment strsant.- NOTICE: Under no circumstances shaii the interest rate on
this Assignment be more than the maximum rate alead by applicable law.

M'gnrnhe%tg%rgm lg":f}perty means the real popenty, and all improvements thereon, described above in
B;?,‘ Mﬁmgp sr;gig:' Real Property® mean the prupadty, interests and rights described above in the
Reisted Documents, The words *Refated Documents® mean 2nd include without limitation ait promissory
nAes, credii agreements, ioan agreements, environmental agreeronts, guaranties, security agreemems,
mongages, s of trust, and ail other instruments, and documents, whether now oF herealter
exizting, executed in connection with the Indebiedness.

Rents. The word "Rents” means all rents, revenues, income, tssuss, profis and proceeds from the Property,
whether due now of later, including without limitation all Rents from ali 'sases describad on any exhibit

attached 1o this Assignment,
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS A%O 12) PERFORMANCE

OF ANY AND ALL OBLIGATICNS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, 740 THE RELATED
JOCUMENTS. THIS ASSIGNMENT IS GIVEN AND AGCEPTED ON THE FOLLOWING TERME:

P oo b obins e .1 o, St s o
n ue, of Grantor’s ong
% nder this Assignmemy Uniess gnd untif Lenggr exercises its right fo couegtﬁthe Rents as provided below and so

*‘ long as there is no default under this Assi nment, Grantor may remain in possession and control of and ale
N o) right to coliect the Ha&w shall

manage the Propenty and collect the Rents, provided that the granting of the
#7Lnot conatitite Lender's consent 1o tha USe of cash conaal 1 bankruptcy proceeding.
* VeGRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih respact o the
ents, Grantor represents and warranta to Lender that:
- Ownership. Grantor is entitled to raceive the Rents free and clear of alf rights, loans, Hens, encumbranc
and claims axcept as disciosed 10 and accepted by Lender in writing. i e
A to Asaign. Granmor has the full right, power, and authority 10 enter into this Assignment and to assi
m"a"éonwy the Rents to Lender, ¢ y ¢ o
No Prior Assignment. Grantor has not previously assigned or conveyad the Rents to any other person by any
instrument now in force.
No Further Transler. Grantor will not sell, assign, encumber, or otharwise dispose of any of Gramor's rights
in the Rents except as provided in this Agreement. y
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5 < LENDER'S RIGHT YO COLLECT RENTS. Lender shaﬂ have the right at any time, and even no defaut
2 sha!l have occurred under this Assignment. to coilect and recelve the Rents. "For this purpose, Lender i3 hereby
% given and granted the following rights, powers and
Notice to Tenents. Lender may sand notices 10 an anda!l tenants of the Property adviging them of this
Awmmmandd:recﬁngaﬂﬁemstobepaidd:recﬂy 0 Lender or Lender’s agen.
Enter the Properly. Lender may enter upon and take nossession of the Pr ; demand, collect and receive
from the tenants or from any c‘:)!er lmhab{emerefor all of the R s,msututeand on ail legal

proceedmgs necessary for the protection of the Propesty, including such proceedings as be necessary to
ecover possession of the Property; collect Remsandremwgganytengmonmga‘htsmoﬁmerpermhm

the Propenty.
or may enter ypon the Pfopeny 1o maintain the Pr and keep the same in

m&nﬂh Properly. lLend

repair; to pay the costs therect and of all sesvices of employeesncl ing their equipment, and of all
continuing costs and expenses of mmalmn&alhe Propetty in Er epair and condition

!tgeg.r assesrmems wates utilities, and premiums on fire and om

and alsc to al
or insurance etfovted by Lende; on

iy
Compiiance wiih ! aws, Lender may do any and all things 10 execute and ¢ vrithlhelawsofmesmteol
lilinois and also al! other laws, rules, orders, ordinances and requirements of ef governmantal agencies
affecting tha Prope:ty.
Lease the Property. (L<nder may rent or lease the whole or any part of the Property for such term or terms
andonsuchcmdmonsufendermydeemappmpﬂm y
Employ Agenia. Lender 122y enga ts 43 Lender may deem opriate, either in
laﬁ'u‘dersnmormemor s';’.me, r rnanage Property, incjudmg the cd'%a and application

Other Acts. Lender may do all such Gier things and acts with respect to the Property as Lender may deem
%quats and may actyexclus{:de!y \53 solely n the place and stead of Grantor and 1o have all ofthe WB

ior for the purposes stat

No Requirement to Acl. Lender shall not ne rgﬂmred to do any of the 1Jegoing acts or things, and the fact
that Lender shall have performed one or more-of the foregoing acts or things shall not require Lender 1o do
any other specific act or thing.
APPLICATION OF RENTS. All cosis and 1ses inzurrad by Lender in connection with the Pr shall be fos
Grantor's account and Lender may pay such costs and axnenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents receswwy hy it; however, any such Rents received by !.ender
whicit are not ied 10 such costs and expenses shall be rb‘p’ ~1 to the Indebtedness. All expenditures made y
Lender under this Assignment and not reimbursed from reats ehall become a pant of the Indebtedness
secured by this Assignment, ard shall be payabie on demard, with interest at the Noie rale from date of
expenditure unti paid.
FULL PERFORMANCE. {f Grantor pays all of the Indebtedness vher, due and otherwise performs al the
chtigaticns rg)osed upon Grantor under this Assignment, the Note, ¥’ the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment a.xi /itable statements of termination of
any financing statement on file evdencing Lender's securily interest in lne Rents and the Propeny. Any
termination fee required by law shall be paid by Grantor, if permitted by appliciibic faw. i, however, payment i3
made by Grantor, whether voluntanly of othenmw or by guarantor or by any third gty on 'th3 Indebiedness and
ma:eaner Lender is forced to remit the amount of that payment (a) to Granxor 8 \rustee in bankruptcy or to any
person under any federal or state bankrupt% law or law for the reliet of delton, (b) by reason of any
judgment, decreeorordef of any court or adminisirative body having jurisdiction over Ley? 'of or any of Lender's
pfopeny or {c) by reason of any settlemn or comprise of any claim made by Lender with, a’sy Claimant {including
ftrmmtzon Granto:)‘ the Indedtedinese. shall be considered unpmd for the purpese ©f saforcament of this
m shall continue to be effective or shall be r statedaath*‘casamaybe
nomth ary canc of this Assignment or of any note or (xher instrument or agreesvent evidencing-
ihe Indebtedneas and the Property will continue 10 secure the amount repaid of recovered to the same extent as
that amount never had bee': originally received by Lender, and Grantor shall be bound by any judgment, dectee,
order, settlement or compromise relaling to the indebtedness or to this

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Assignment, or if any action: “T\u
mﬂn g is commenced that would materially afiect Lenders rmefests In the Propenl Lender on Grant
may, wshalanDereﬁ‘ulredto take any action that Lender ate. Any amountthat!. Te
ﬁnds in'so doing will bear interest at the rale charged under the Note rom the Gaie ncurres of paid by Lendér'S"
date of r All such expenses, at Lender S optton will {a) be payable on demand, c,.
added to the e o the Note and be apportioned amon payable with any instaliment paymenis'{e
become due dudng etthet () the term of any applicable insurance poh%or (i} tha remaini erm of the Note, o:.‘
(c?'lbe treated as & balloon payment which will be due and payable at the Note’s maturity. fnmem also-
secure payment of these amounts. The nge provided for in this paragraph shall be in addmon
m.m of any remedies (0 which Lender ma' entiled on account of the cefault. Any such action by o
construed as curng the defau soastobmwvdefuomanyranedymammhemsewouidhave

DEFAULT Each of the following, at the ogion of Lender, shall consitute an event of default ("Event of Defau
under this Assignment: opt ¢ "

Detfault on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.
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Compﬂm Default. Faiture to com with any other lerm, ob!igatlon. covenant of oondition comalned in this
mmmeNosaorlnmyofmopK y
Default in Fm of Thlrd Partles. Should Bonawer or any Grantor defavlt under a.ny loan, ext wcsri&oug

ctedmlt secom rchaseor ofBoaf?fower's oranygh Beorggv;efsor;gyfasramws ablny to repa
or i r
meLoansorperlonnmeirrespecti “SE B'l is Assignment or any of thé Related Documents. d

False Siatements. Any warranty epreoemmionm alemerﬂmadeorfumlshedtoLenderbyormbd'aa}fof
Grantor under this Assignment, the Note or the Related Documents is faise or misleading in any material
respect, eithes now or at a time made of fumnished.

Other Defaults. Failure of Grantor to compwmany term, obligation, covenant, or condition contalned in any
other sgreement between Granior and Lend

Death or Insoivency. The death of Gramor or the dissolution or termination of Grantoi's existence as a8 going
business, the in of Grantor, the ntment of a recelver for any pan of Grantor's property, any
commencement of any proceeding

assignment for “he benefit of creditors, any of credror workout or the
under any baruTuptcy of insolvency laws by or against Grant

Foreclosure, Fo.reiture, ete. Commencement of foreclosure or forteiture proceedi whether by iciai
proceeding, self-telr, repossession or any other meihod, by any creditor of Granior‘?tsby any ooverynj"tmietg}g

acainst any o the Pr . However, this subsection shall not %n e event
drsputa by Grantor as 12 ihe validily or reasonableness of the claim which basis of the foreciosure of
forefeiture proceedi &erw “ded Grantor gives Lender written notice of such ciaim and {umighes reserves
or a surety bond for the ¢iar. satisfactory to Lender.

Events Affecting Guarantor. -Any of the preceding events 0ccurs with respect to any Guarantor of any of
Indebtedness or any Guaranor €2y of beoomes incompetent, or revokes or disputes the validity of, or ltability

under, any Guaranty of the indebicdrss

Adverse Change. A material adverse cn.\nge occurs In Granor's financial condition, or Lender believes the
prospect ofpaynwnupetfmwem'ho'ndebtodmlsmded

Insecurity. Lender reasonably deems itsel! maacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon um occurrence of any Event of Default and at any time thereafter,
Lendor may exercise any ona of more of following_tights and remedies, in addition to any other rights or

remedies provided by law:
Acceierate indebledness. Lender shall have the ng’a 3t e option without notice to Grantor to declare ‘he
?q'o!ur? rgdncigblpggnm immediatety dua and payable, inciiafian any prepayment penaity which Grantor would be
Coltect Rents. Lender shall have the right, without notice 17 A.a‘mor to t%kg possession o! the Promy and

collect the Rents, inciuding amounts past due and unpald np?ly
Lender's costs against thn?ndebtedneas in funhemnoe of thia right, L ender shall ﬂroc a.I the n?hen ramor

for in the Lender Right to Collect Section, above. the Rens dre collected rlz
irrevocably es Lender as Granmr's anmey—in—fact to endeise instru received in payment
thereof in'the name of Grantor to the same and collect tha ayments by tenants or

Oﬂﬂl and m& proceeds. P,
other users to Lender in response to L sdwmdshauw@rmaub’ge"msforwmch ymemare
whethef or not any proper grounds for the Lender oy exercise ,a,,% under this
ﬂbparaqraph in person, by agent, or through a receiver.

Mortgagee In Possession. Lendershallhaveﬂneﬂghttobeglacedssmn‘gg §o6 In.0ossession or 1o have 4

3

recelves nted 10 lake of all or an of the ver o protect anu e
the Propeﬂyapm:o operate mgogroession precedi fgrgcanlosure or sale, and to co-tecl the o .fgfs from
the proceeds, o above cost of the recelvershj a%alna the mebtedness.
permlg y law Le:dler's right o !he

mon geeinPompsslon eceiverma gserve without
ntment of a receiver shall exist erornonhe ey exceeds the
i edness by a substantial amount. Empioyment by Lender nMdisquaIIWapaomManasa

E;h‘g Remedies. Lender shall haveallotherrlghmand remedies provided in this Assignment or the Note or
Walver. Election of Remedies. A waiver b an of a breach ovlsion of this nment shall not
m’ that pfowsson

e a wsjver of or prejudice the erwise to d ompliance
er to pursue any remedy shall not c.ude pursuit of

Election b
emegv and an ele"tion to_make e;pendltures or take acticn to perform an ob of Grantor untror this
Assignment after failure of Grantor to perform shall not affect Lender’s right to doclare a dofaun and exercise

its romedles under this Assignment.
Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Atsignment, Lender shall be entitled to recover such sum as he coun ma Pdge réasongble as attomeys’
fees at trial and on any appeal. Whether or not any court action i8 in able expenses incurred

by Lender that in Lender's opinion are nec time for the protection of its interost or the
cement of its rights shall become & of the ndebt nmpayableondemandand shall bear interest
from me date of expendhure until at tho rae Pr ovided for in the Note. covered by this
W include, without limitatien, 0 any limits under aopllcab:e w, Lender's attorn
Lender's legal expenses whetnot o not there is & laweuit, includ.np ant toes for bankru cy
proceedings (including efforts to modify or vacate any automatic stay of in ), appeals and
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: applicable law. Grantos ava': will pay any court costs, in addition to ail other sums provided by law. y

MISCELLANEQUS PROVISIONS. The follawing miscellaneous provigions are a pait of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding

e il e SHeiog Lniean aoencin g and Sianes By the Ao Daries S0ughT 10 66
n n veh in writin n or 28

charged or bound by the alteraticn or ameng’ 9 y

Applicsbie Law. This Assignment has been delivered to Lender and accepled by Lender in the Stste of
Ninols. This Assignment shall be governed by snd construed in accordance with the laws of the State of

itlinots.

Poixs. Al obligations of Grantor under this Assignment shali be joint and several, and all

references (o Ceantor shall mean each and every Grantor. This means that each of the persons signing below
i8 responsibie for NI obligations in this Assignmant.
No Modification. - Grantor shall not enter int any agreement with the holder of an¥l mortgage, deed of trust, of
other secu roesont which prioi’cs over this Assignment Dy which that agreement is modified,
amended, (+ 72newed without the prior written consent of Lender. Grantor shall neither request nor
accept any future | e andef any such security agreement without the prior written consent of Lender.

Seversbiilty. |f a court ‘of ~ompetent jurisdiction finds any provision of this Assignment to be Invalid or
unenforceable as 10 any person o circumstance, such finding shall not render provision invalid or
unenforceabld as to any other pesscas or circumstances. | feasible, any such offending oﬁwwslon shall be
doemed 1o be modified to be witrin the limits of enforceabllity or validity; however, it the offending provision
cannot be so madified, it shail be stricker and all other provisions of this Assignment in al! other respects shall
remain valid and enforceable.

Successors and Assigns. Subject t¢ ¥ limitations stated in this Assignmemt on transfer of Grantor's
interest, this Assignment shal) be binding upor and inure to the benefit of the pariies, their successors and
asségns. If ownership of the Property becom.vested in a person other than Grantor, Lender, without nctice
to Grantor, may deal with Grantor's successo/s wih reference (o thig Assignment and the Indebiedness by
wa e?fm '2'?,?:&"3 or extension without releasin) Grantor trom the obligations of this Assignment or iiabllity
v ness.

Time Is of the Essance. Time is of the esgence in the rerformance uf this Assignment.

Walver of Homestead n.  Grantor hereby releases and waives all régma and benefits of the
homestead exemption kaws cf the State of illinois as 1o all inucor2dness secured by this Assignment.

Walvers and Consents. Lender ghall not bs deemed 10 hova waived g}y ﬁ%"m this Assignmet (of
under the Refated Documents) uniess such waivar is in writing anJ signed by er. No delay or omission
on the ga'! of Lender in exercising any shall operale as a waivee of such right or any other right. A
waiver Dy any party of a provision of this ment shall not constioiie a walver of or prejudice the 3
right otherwise to demand strict compliance with thal provision or any. v.ier provision. NO priof y
Lender, nor any course of degiing een Lender and Grantor, shafl considite & waiver of any of Lender's

‘1

p (€ fucad (X7 W

rights or any of Grantor’s obligations as to any huture transactions. Wheneter consent by Lender is required
in this Assignment, the granting ¢f such consent by Lender in any instance chall not constitute continuing

consent to subsequent insiances where such ¢ is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

4 : U
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SHARON G. BRIGGS A
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INDIVIDUAL ACKNOWLEDGMENT-

STATE OF -

COUNYY OF (]/‘nd‘:‘f?\—'

)

On this day before me, the undersigned Notary Public, personally appeared DANNY L. BRIGGS and SHARON G.
BRIGGS, to me known to be the individuals described in and who executed the Assignment of Fants, and
acknowdedped that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein ~entioned.

Given ndermyhuoandoﬂ'lelalaealmls 1% gay ot Y Lt
By ' \k’z‘/"{.w /L_L\

Notary Public in and for the Sme ot

Residing at mnum..,_ e /
I f UEBBIEA oae% e
My commission expires ol «‘6 (995 C"""’W
/
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