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MORTGAGE

THIS MORTGAGE (*Sccu:#¢y Instrument®) is given on November 15, 1993 . The mortgagor is

4308678

JAVIER LOPEZ AND NARIA 0, LOPEZ, NUSBAND AND
WIFE

(*Borrower’). This Security lnstrument is given o~ COVENANT NORTGAGE CGRP.

which is organized and exiating under the laws of the $.ate of 1ilinois , and whose address is
220 CANPUS DRIVE SUITE 200 ARLINGTON HEIGHYS, J. 30004
(“Lender”). Borcower owes Lender the principal sum of Forty-Seven Thousand Five Hundred and
No/102 - mesmume e n e n————— L
Dollars (USS  47,500.00). This debt is cvidenced by Borrower's note dated the same date as this Security
fnstrument ("Note'), which provides for monthly payments, with the full debc it not paid carlier, due and payable on
Decesber 1, 202§ . This Security Instrument sccures to Leudor (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications (! tiie Note; (b) the payment of all
other sums. with interest, advanced under paragraph 7 to protect the security of this Seourity Instrumest; and (c) the
performance of Borrower’s covenants and cgreements under this Security Instrument and t'ic 1fote. For this purpov
Borrower does hereby mostgage, grant and convey to Lender the following desctibey property localed in
£00K County, Illinois:

UMIT 3-E TOSETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CONMON
ELEMENTS IN THE PAULINA TEPRACE CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DDCUMENT NUMBER 22877837, IN THE
SOUTHEAST 1/4 OF SECTION 7, AND THE SOUTHWEST 1/3 OF SECTION 8,
TOYNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1M
COGX GOUNTY, ILLINDIS.

14-07-422-049-1020

which has the address of 4856 NORTH PAULINA, #3E CHICAQG
(Street] {City)
Tiincis 60640 (Property Address");
{Zip Code]

ILLINOAS -Single Farmily-Fennie Mae/FreddieMac UNIFORM INSTRUMENT Form 3014 /90
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and ali casements,
appurtenances, and fixtures now or bereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumest. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencraliy the title to the Property against &l claims and demands, subject to any
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with fimited variations by jurisdiction to coastitute a uaiform security instrument covering real property.

Tax ID Number

UNIFGR)N; COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymeat & Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
duc the priccipal of ard interest oo the debt evidzpced by the Noic and any prepayment and late charges due
under the Note.

2. Funads for Taxe: s7d Insurance. Subject to applicable law of to a wrillen waiver by Lender,
Borrower shall pay to Lendes co the day monthly payments arc duc under the Note, until the Note is paid in
fol, 3 sum (Funds®) for: (a) yea:ly taxes and assessmeats whick may altain priority over this Security
lastrument as a lien on the Propeny; /i) yearly leaschold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance prewiuncs; (d) yearly flood insurance premiums, if any; (¢} yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borower to Lender, in accordance with the
provisions of paragraph 8, in licw of the poymcut of morigage insurance premiusas. These items are called
*Escrow ftems® Lender may, at any time, col’sr. and hold Funds in an amount not to cxceed the maximum
amount a leader for a federaily related morigage loan may require for Borrowsr's escrow account under the
federal Real Estate Scttliemeat Procedurer Act of 1174 us amended from time to time, i2 USC. 2601 &«
s¢g. (RESPA"), unlkss another law thai applics to the urds scts a lesser amount. If 50, Lender may, at any
time, collect and bold Funds in an amcunt not 10 exceed tse lcsser amount. Lender may estimate the amount
of Funds duc on the basis of current data and reasomable cstimsies of expenditurcs of future Escrow Items or
otherwise in accordance with applicabic law.

The Funds shall be beld in an institution whose “Gcpositz- are insured by a federal agency,
isstrumentality, or entity (including Leader, if Lender is such an indtituticn) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender ‘ouay not charge Borrower for holding
and applying (he Funds, annually analyzing the cscrow account, or verifying <o’ Escrow ltems, unless Lender
pays Borrower isterest on the Funds and applicable law permiis Leader to @akc such a charge. However,
Lender may require Borrower [0 pay a ome-time charge for an independent rezl eitate tax repoiting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreemeat is
made or applicable law requircs interest (o be paid, Leader shall not be required lo pay-disrower any interest
or carnings on the Punds. Borrower zod Lender may agree in writing, bowever, that inter’s shall be paid on
the Funds, Lender shall give to Borrower, withcut charge, an annual accounting of the Fuads, showing credits
and debits to the Funds and the purposc for which each debit to the Funds was made. The Fuids are pledged
as additional sccurity for all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounis permitied o be held by applicable law, Lendes shall
accouat to Borrower for the cxcess Funds in accordamce with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficieat to pay the Escrow ltems whea due, Leader
may so nolify Borrower in writing, and, in such case Borrower shall pay to Lender the amount nccessary to
make up the deficicocy. Borrower shall make up the deficiency in no more than twelve monthly payments, ai
Leoder’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds beld by Lender. 1If, urder paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as g credit against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Leader
under paragraphs 1 and 2 shall be applied: first, lo any prepayment charges duc under the Nolt; second, to
amounts payable under paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late
charges duc under tke Note. ,
MTG2RL Page2of7 Ravised Date 01/01/95
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4. Charges; Liess. Borrower shall pay all iaxes, assessments, charges, fioes and impositions
attributable to the Property which may altain priority over this Security Instrument, and leaschold payments or
ground reats, if any. Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in tha! manmer, Borrower shall pay them on time directly to the person owed payment. Borrower shall
prowptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

BonmrshaﬂpromptlydhcbargemylknuhichhmpﬁnﬁtymrlhkSwzﬁwhmummtunlm
Borrewer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lezder; (b) contests in good faith the lien by, or defends against caforcement of the licu in, legal procecdings
whick in the Lender's opinion operatc (0 prevent the enforcement of the liea; or {c) secures from the holder of
the licn an agreement satisfactery to Lender subordinating the liem to this Security Instrument. ¥ Lender
determines that any part of the Property is subject to a fien which may attain priority over this Security
Instrument, Lender may give Borrower a potice identifying the licn. Borrower shall satisfy the hien or take one
ormorco!'tbcwimsetforthaboww&minlodaﬁofthcgivingofnoﬁcc.

5. Hamari or Property lnsurance. Borrower shall keep the improvements now existing or heveafter
erected on the Propray insured against loss by fire, hazards included within the term “extended coverage® and
any other hazards, inc'uding floods or ficoding, for which Lender requires insurance. This insurance shall be
maintained in the amourcs and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Birvower subject to Lender's approval which shail not be unreasonably withheld.
If Borvower fails to maintain’ covorage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Propertyin accordance with paragraph 7.

Al insurance policies and rearwals shall be acceptable to Lender and shall include a standard mortgage
dause. Lendes shall have the right to ‘mok) the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of yzi? premiums and renewal notices. In the event of loss, Botrower
shall give prompt notice to the insurance <:7ic: and Lender. Leader may make proof of loss if net made
promptly by Borrower,

Unless Lender and Borrower otherwise agreo- in  writing, insurance proceeds shall be applied (o
restoration or repair of the Property damaged, if the restoration or repair is ecopomically feasible and Lender's
security is pol lessened. If the restoration or repair is nit ronomically feasible or Lender's security would be
lessened, mcinamneeptmckshaubcappﬁcdlothcmmwmedbythis&mﬁqhummm whether or
ol then due, with any excess paid to Borrower. If Borrower abuoZons the Property, or does not answer within
30 days a notice from Lender that the insurance carticr has offeces to settle a claim, thea Leader may collect
the insurance proceeds. Leader may use the proceeds to repair or resturc the Property or to pay sums secured
bylhisSecu:ityimtmmcnt,whcthcromouhcnduc.TthO-daypcriodwillc'sinwhcnlhenotiecisgiwn.

Unless Lender and Borrower otherwise agree in writing, any applicdion of proceeds to priacipal shall
not extend or postponc the duc date of the monthly payments referred to in‘pa:agraphs 1 and 2 or changr the
amount of the payments. If under paragraph 21 the Property is acquired by Lendar, Bomowers right to any
imumupoﬁdesandprmec&muking&omdamgcto&c?mpmypﬁortoﬁmmuﬁﬁms&allpmsto
Lcnd:rtotbeeucntofﬂ:csnmsscmrcdbyth'u&cuﬁtyimtrumentimmcdiatdypﬁo;toﬂu: ey isition,

8. Occopancy, Preservation, Maintenance and Protection of the Property; Borrowe s Loan Applicstion;
Leaseholds. Borrower shall occupy, establish, aod use the Property as Borrower's principe) sesidence within
sity days after the exccution of this Security Instrument and shall continue to occupy th: Property as

arc beyond Bortower’s control.  Borrower shall not destroy, damage or impair the Property, allow the Property¢2
to deteriovale, or commit waste on the Property. Borrower shail be in default if any forfeiture action or &7
procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of -

the Property or olberwisc materially impair the lico created by this Security Instrument of Lender’s security D

interest. Borrowermayauesuchaddauhandrdnsulc.asprovidcdinpamguph 18, by causing the action or
prowcdingtobedkmheduﬁhanﬂingtbaginundefsgoodfahbdﬂcminﬂm preciudes forfeiture of the
Borrower’s interest in the Property or other material impairment of the fien created by this Secusity Instrument
or Lender’s security interest. Borrm:shaﬂalsobeindcfaultifﬂomr, during thz Joan application
process, gave matesially false or inaccurate informaticn or statements to Lender (or failed to previde Lender
withanymatcrialinfomaﬁon}inoonnedimwithtbclmcﬁdcncedbylthote.induding. tut not limied to,
representations coacerning Borrower’s occupancy of the Property as a principal resideace. If this Security
Instrument is on a leaschold, Borrower shail comply with all the provisions of the lease. If Borrower acquires
feeliﬂctothel’mpcrty,thclnmeholdandlhcfccdﬂcshaﬁnﬁmugeunh&slxndammwd:mugain
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements conlained in this Security lnstrumeal, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender's actions may include paying any cums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorncys’ fees and
cntcring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrumenl. Unless Borrower and Lender agree to other terms of payment, thesc
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan
secured by thic Necuriiy Instrument, Borrower shali pay the premiums requircd to maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases
to be in effect, Bormower shali pay the premiums required 1o obtain coverage substantially cquivalent to the
mortgage insurance gresinusly in effect, at a cost substantially cquivalent (o the cost to Borrower of the
mortgage insurance previowsk: in effect, from an alteatc mortgage insurer approved by Lender. If substantially
cquivalent morigage insurancs roverage is not available, Borrewer shall pay to Lender each month a sum equal
to one-twelfth of the vearly moigage insurance premiuwm being paid by Borrower when the insurance coverage
lapsed or csased to be in effect. Tender will accept, use and retain these payments as 2 Joss reserve in liew of
mortgage insurance. Loss reserve pryments may no longer be required, at the optiop of Leader, if morigage
insurance coverage (in the amount and ‘or ihe period that Lender requires) provided by am insurer approved by
Lender again becomes available and is woiained. Borruwer shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a ‘oss reserve, until the requirement for mortgage insurance cnds in
accordance with any written agreement between Bor. 2wer and Lender or applicable law.

9, Inspection. Lender or its agent may wmak” icasonablc cntrics upon and inspections of the Property,
Lender shall give Borrower sotice at the time of or wrior to an inspection specifying reasonable cause for the
inspection.

10. Coodemnation. The proceeds of any award ¢ claim for damages, direct or consequential, in
connection with any condemnation or other aking of any parc if the Property, or for convcyance in licu of
condemanation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shatl be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid-to Borrower. In the cvent of a partial
taking of the Property in which the fair market value of the Property imnicdistcly before the taking is equal to
or greater than the amount of the sums secured by this Sccurity lustrumin! smmedistely before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by (his Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) e total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propery immediatcly before
the taking Any balance shall be paid to Borrower. In the event of a partial taking of the Zriperty in which the
fair market value of the Property immediately before the taking is less than the amount o the sums sccured
immediately before Lhe taking, unless Borrower and Lender otherwise agrec in writing or unizss applicable law
stherwise provides, the proceeds shall be applied to the sums secured by this Secunty Instrumcnt whether or
not the sums are then due.

If the Property is abandoncd by Borrower, or if, after noticc by Lender to Borrower that the
condemnor offers to make an award or seltle a claim for damages, Borrower fails to respond to Lender withinm
30 days after ibe date the notice is given, Lender is authorized to coliect and apply the proceeds, « its option, ¢x
cither to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or ¢
not then duc. &

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ¥y
not extend or postpone the duc date of the monthly paymeats reforred to in paragraphs 1 and 2 or change thcg
amount of such payments.

15. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for payment &7
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in ipterest of Borsower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proccedings against any suecessor
in interest or refuse to extend time for payment or olherwise modify amoctization of the sums secured by this

MTG4L Page 40l 7 Revised Date 010195
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Sccurity Instrumeat by reason of any demand made_ by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall aot be 2 waiver of or preclude
the exerciss of any right or remedy.

12. Swccessors and Assigus Bound; Joiat and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shali be joint
and severai. Any Borrower who co-signs this Security Instrument but does not exccute the Nowe: (a) is
co-signicg this Security Instrument only to mortgage, graat and coovey that Borrower's interest in (he
Property under the tenps of this Sccurity Instrument; (b) is not persomally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to
extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument
or the Note without that Borrower's conscai.

13. Foa) Charges. If the loan secured by this Sccurity Iastrument is subject to a law which sets
maximum loan ckzrges, and that law is finally interpreted so that the interest oc other loan charges collected
or to be collected i conncction with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by th: amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from "scvrower which excceded permitted limits will be refunded to Borrower. Leoder may
choose 10 make this refurd %7 reducing the principal owed uader the Notc ot by making a direct payment
to Borrowes, If a refund redv.rs principal, the reduction will be treated as a partial prepayment without agy
prepayment charge under the Note.

14. Notess. Any notice «» Borrower provided for in this Sccurity Instrument shall be given by
delivering it or by mailing it by first class msil unless applicable law requires usc of another method. The
notice shall be directed to the Property. Address or any cther address Borrower designales by potice to
Lender. Any notice to Lender shall be givir by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Rorrower. Any notice provided for in this Security Instrement
shsll be deemed (o have been given to Borrower of 1 ender when given as provided in this paragraph.

1S. Governing Law; Scversbllity. This Securily Instryment shall be goveraed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Sccurity Instrument or the Note conflicts with applicabic iav, such conflict shall not affect other provisions
of this Security Instrument or the Note wiich can be given eff20 without the conflicting provision. To this
cnd the provisions of this Security Instrument and the Note are deczvevi lo be severable.

16. Bosrower’s Copy. Borrower shall be given one coufrmed. copy of the Note and of this Sccurity
lastrument.

17, Transfer of the Property or a Bemeficlal Interest in Borrower. if all or any pant of the Property
or any inlerest in it is sold or transferred (ot if a beoeficial interest in Bowruswr is sold or transfesred and
Borrower is nol a natural person) without Lender's prior written consent, Lezdcr :oay, at its option, require
immediate payment in full of all sums securcd by this Security Instrument. Howewy, this oplioa shall not be
excrcised by Lender if exercise is prohibited by federal law as of the date of this Security Instraruent.

If Leoder exercises this option, Lender shall give Borrower notice of accelerticy, - The notice shall
provide a period of pot less than 30 days from the date the potice is delivered or wsiied within which
Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay there tums prior to
the expiration of this perind, Lender may invoke any remedies permitted by this Security Instruaeat without
further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shill have the
right to have cniorcement of this Security Instrument discontinued at any time prior to the earker of: {a) §2
days (or such otber period as applicable law may specify for reinstatemacnt) before sale of the Psoperty)
pursuant to any power of sale contained in this Security Instrument; or (b) eotry of a judgment cnforcing X
this Security Instrument, Those conditions arc that Borrower: (a) pays Lender all sums which then would bl
duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default off ¥
any other covemants or agreements; (c) pays all expenses incurrcd in enforcing this Security Instrumcnt,l"}_
including, but not bmited to, reasonable attorneys’ fecs; and (d) takes such action s Lender may reasonably Cﬁ
require to assure that the lien of this Sccurity Instrument, Leader’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrowes, this Security Instrument and the obligations secured hercby shall remain fully effective as if no
sceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.
MTGSL Pagesot7 Revised Date 01/01/85




UNOFFICIAL COPY




R .
UNOFF|C|—AL COPY

4008678

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security- Instrument) may be sold one or more times without prior notice to Borcower. A sale may
resukt in a change in the entity (known as the “Loan Servicer) that colfects monthly payments due under
lthotcandth‘nScmrity Instrument. ThcrcahomaybconcormorcchangnsoflbcLOmScrviccr

L He DN PN S 48 g

willakownuinmyolhc:informﬁonreqnimdbyapﬂiabkhw.
20. Hazardoss Substances. Borrower shall not CARSC Or permit the presence, use, disposal, siofage,

Borrower shal “romptly give Lender written notice of any investigation, clsim, demand, Lewsuit or
other action by any geerumental or regulatory 3gEOCy or privalc party involving the Property and any
Hazardous Substance or Caviionmental Law of which Borrower bas actyal knowledge. If Bomower leamns,
or is ootified by any goverariitsl or regulatory authority, that any removal or other remediation of auy
Hazardons Substance affecting e Property i nccessary, Borrmrshallprompllyukcallncmsuymcdid
actions in accordance with Environment i} aw.

Asmcdiath'sparayapbm,'ﬂaunium Substances” arc thosc substances defined as toxic or
hazardous substances by Eavironmenta) l;wandthcfollowingsuhmnmpsoline,kcrmomcr

wnder paragraph 17 1.aless applicable law provides otherwise), Tz aothe shall specify: (s} the defanlt; (b) the
uﬂonnqnlndhmtieddnllt;(c)ldnu,notksslhnwdnntrmtbedatc!helotluh;lmto
Bon-m,byﬁklﬂedebuhnmhcuud;ud(d)lhnfaﬂmtomfdtddammorbtfouththte

together with this 'hstmmmt.thcmmtsmdagmmemducbsuchndcxshﬂlbem
incorporated into and shall amend and suppicment the covenants and agreements of thzs Security Instrument @
as if the rider(s) were 3 part of this Security Instrument. [Check applicable box{es)] v
Te
«}
D Adjustable Rate Rider B Condominium Rider D 1-4 Family Rider <
(] Graduated Payment Rider [ ] Plased Unit Development Rider (| Biweekly Payment Rider ~ O1
D Balloon Rider D Rate improvement Rider D Second Home Rider
L] otterts tspecity
MTGaiL Pagel8oty Revised Date 01/91,95
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5
i" BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Security
7 Instrument and in any rider(s) cxccuted by Bortower and recorded with it.
anmm
////-)

- S
e -
S

B,

1Space Below This Line For Acknow(dg.nent]

STATE OF ILLI?)!S

(et

COUNTY OF

before me this day in person, and a that bc/shetheystgned 2nd delivered the said lostrument 25
his/her /their free and voluntary act, {or the uses and purposes therein set forth.

Given under my hand aod offical seal, this 27 -/5-F5 d.yofz//fﬁ ATy A Y.
[y

AAAAAPARSA Y n-\..».\ oy i

JUGY J JAHGQ R

TARY PUBLIC, STAE OF ILLIROIS

;nrﬁcowu‘mat PENTHT-E RN
AAMAAAANAA AP AR = o APAAS MRS SR
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th dayof November, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, of Trust or Security Deed

{the “Securnity Instrument®) of the same date given by the undersigned (the "Borrower”) to sccure Borrower’s Note lo
COVENANT MORTGAGE CORP.

(the “Lender”), of the same date and covering the Property described in the Security Instrument and located at:
4856 NORTH PAULINA, & 3E, CMICAGG IL GO0B40

[Property Address|
The Property includes a unit in, tegether with an vndivided interest in the common clements of, a condominium project

PAULINA TERSACE CONDOMINIUM

4088876

[Name of Condominium Project]
the {"Condominiurs Project”). If the owners assuciation or other entity which acts for the Condominium Project (the
"Owners Association” o2ds titlc 10 property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s inierzs?in the Owners Association and the uses, proceeds and beeelits of Borrower's interest.
CONDOMINIUM CUOY¢#ANTS. [n addition to the covepants and agrecments made in the Security lnstrument,
Borrower and Lender further covenant and agree as follows:

A. Coadominium Obligations For-ower shall periorm all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The " Copetituent Documents” are the: (i) Declaration or any other document which
creates the Condominiym Project; (i) by-kws; {iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and asscssoicats imposed pursuant to the Coustitucnt Documents.

B. Hazard Issurance. So long as the Owncers 2 ssociation maintains, with a generally accepted insurance carrier, a
*masler” or “blanket® policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the brzads Lender requires, including fire and hazards included
within the term “extended coverage,” thea:

(i) Lender waives the provision in Usiforms Covenart ? for the monthly payment to Leader of one-twelith
of the yearly premium installments for hazard insurance on the Propecty, and

(i) Borrower's obligation vader Uniform Covenant 5 to m=intain hazard insurance coverage ca the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associaticn paolicy.

Borrower shalf giwv: Lender prompt aotice of any lapse in required bazard iozurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of resturetior or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to tse sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability losursnce, Borrower shall take such actions as may be reasonablo ¢5 issnre ihat the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of ~average to Lender.

D. Coudemnation The procceds of any award or claim for damages, direct or consequeniial, payav'e to Borrowes
in connection with any condempation or other taking of all or agy part of the Property, whether of the unit or of the
common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Leader,
Suchproecedsshaﬂbcapplicdbyi.endatothcsumsscuuedbytheSccuﬁtylmmenlnspmﬁdcdinUnifgm

Covenant 10. &’
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E. Lender's Prior Cousent. Borrower shall not, except after notice to Lender and with Leuder’s prior
wrilten conscat, cither partition or subdivide the Property or consent to:

(i} thc abandoament or termination of the Condominium Project, except for abandomment or

termination required by law in the case of substantial desiruction by firc or other casvalty or in the case of &

laking by condemnation or cmineat domain;
(i) any amendment to any provision of the Constitueat Documeots if the provision is for the

express beaefit of Lender;
(iif) termination of professional management and assumption of sclf-management of tbe Ownoers
Asscciation; or
{iv) any action which would have the effect of rendering the public Gability insurance coverage
maintained by k. Dwners Association usacceptable to Lender.
F. Remedles. 'f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amouats dishursed by Lender under this paragraph F shall become additional debt of Borrower

seoured by the Secunty! instrument. Unless Borrower and Leoder agree to other terms of payment, these
amounts shall bear interest frony the date of disburscment at the Nolc rate and shall be payable, with interest,

upon notice from Lender to Barr »cr requesting payment.
BY SIGNING BELOW, Bomower accepls and agress to lbe lerms and provisions contained in this

&bse:')’" MARIA 0. LOPEL
el
e

(Sign Original Only)
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